| Assumption Agreement

AGREEMENT made on this  14th day November 2007
by and between New South Federal, hereinafter referred to as "Mortgagee, Karen T.
Dickinson, hereinafter referred to as the "Mortgagor”, John Patterson and Suc
Patterson hereinafter referred to as "Assuming Grantee":
*husband and wife

WITNESSET H:

L. Mortgagee is the holder of a Note/Bond and Mortgage/Deed ol Trust made by the
Mortgagors dated ©/25/03  4nd recorded in the office of the Shelby County in

Book at Page(s) or as Instrument Number, covering premises known as:
#20030701000412050
2. 'There 1s due on said Note/Bond and Mortgage/Deed of Trust as of the date hereof
the sum $73,125.98 together with interest from November 2007.
3.

T'he said Mortgage/Deed of Trust provides that in the event of a sale or transfer of
the mortgaged premises the unpaid principal indebtedness shall become due unless
the prior consent of the Mortgagee shall be obtained.

4. In consideration of the agreement and undertaking of the Assuming Grantees
assuming and agreeing to pay the Note/Bond and to perform the covenants and
obhigations ol said Mortgage/Deed of Trust securing said Note/Bond. Mortgagee
warves and relinquishes its right under the Mortgage/Deed of Trust to declare all
sums secured by the Mortgage/Deed of Trust to be immediately duc and payablc by
reason of the sale and transfer by the Mortgagors to the Assuming Grantees, it being

understood and agreed that this waiver and relinquishment applies only to said sale
or transfer and not to any future sale or transfer.

LA

[t1s lurther understood and agreed that the Morteagors are released of any liability
In and under the above described Note/Bond and Mortgage/Deed of Trust, as

amended hereby, and hereby consent to and agree to all of the terms of the herein
described Note/Bond and Mortgage/Deed of Trust.

6.  The Mortgagee, in consideration of the covenants in this agreement, has at the
request of the Mortgagors, agreed to a transfer of the mortpaged premises to the
Assuming Grantees subject to the following conditions:

A. The Assuming Grantees, their Successors or assigns, hereby covenant and agree
that from and after this date, they shall be jointly and severally hiable for and bound
by each and all of the terms of the said Note/Bond and Mortgage/Deed of Trust in

the same manner and to the same extent as if they had executed said instruments in
the first mstance.

3. All payments to the Mortgagee must be current at the time of transfer of title.

ALL PARTIES TO THIS AGREEMENT specifically undertake and agree that nothing in
this agreement shall be understood or construed to amount o a satisfaction or release in
whole or mn part of said Note/Bond or impair the right of sale provided for under the
lerms ol the Mortgage/Deed of Trust or other remedy provided by law for the foreclosure
ot the Mortgage/Deed of Trust by action or otherwise.

[T IS UNDERSTOOD AND AGREED that all terms and conditions of the above mentioned
Note/Bond and Mortgage/Deed of Trust shall remain in full force and effect without change,

.

except as hereinafter otherwise specifically provided and that this agreement applies only to

this said sale of transfer.
[N
L
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IN WEHITNESS WHERIO! the parties hereto have executed this agreement as of the day first above written.

. » [ ] N
. [

Ce Mortgagee:

«

ew South Federal)

' By:

MAR
_ \
Withess: \

State of N &) ﬁ)tgfvgtf:i :

County of M ercen

On this /\20»’& A~ day of 9.4 i~ 20 &) , betore me, the
Undersigned Notary Public in and for said County and State, personally appeared MARK KELBAUGH
and, personally known to me (or proved to me on the basis of satisfactory evidence) to be the persons who
executed the within Instrument as Vice President and Assistant Secretary of the corporation that executed
the within Instrument pursuant to its by-laws or a resolution of its board of directors.

ZAREEN R. WAQIF :
NOTARY PUBLIC OF NEW JERSEY

My Commission Expires Sept. 06, 201¢ O\ pr— Q U&Q}y

Noétary Public
My Commission Expires
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Mortgagors:

%"‘ / / son
aren T. Dickinson

State of __Alabama

County of gk‘\ue,l le

Onthis  14th ~dayof  November 20 07 , betore me,

the undersigned Notary Public in and for said County and State, personally appeared Karen T. Dickinson #*
who | am satisfied is/are the person(s) named in and who executed the within Instrument, and thercupon
he/she/they acknowledged that he/she/they signed, sealed and delivered lht\]e as his/her/their act ang

deed, for the purposes therein expressed.

*a single individual N D_;)}ILQM\—--——*
otary Public

.,
o

.
‘1. T ————————— —.

My Commission Expires: T -2 | .
) 2 Piticrson
Sue Patterson

State of  Alabama

County of Shelby

On this __14th day of  November 20 07 , before me,

the undersigned Notary Public in and for said County and State, personally appeared John Patterson and
Sue Patterson who I am satisfied is/are the person(s) named #rand who executed the within Instrument,
and thereupon he/she/they acknowledged that he/she/they%igned, sealed and delivered the same as
his/her/their act and deed, for the purposes therein expréssed.

*husband and wife e
P—-——--

%/ )—7{ NotaryPublic
My Commission Expires - f e

COURTNEY H. MASON, &R G _
COMMISSION EXPIRES MARCH §, 2011 O o ©
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Lot 1, according to the Survey of Wyndham, Camden Sector, as recorded in Map Book 22, Page 93

in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.




