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LEASE WITH PURCHASE OPTION

BY THIS AGREEMENT rhade and entercd into on DEC_ EMDER f/ﬁ"? betwsan -~ A MES STEvEAS
herain referred to as Lessor, And C#&fr\{ CLARLE . - hersin referred to a8 Lesses,

Leooor leasea the premises stvatedat 20 /4 f..l;ql.. view "1‘# the Cltyof € 20 Countyof & NE g }’
CStateof A/4BAMA and more particulany describod 28 follows:

LOT 971, ACCORDING TO THE FINALPLAT OF WATERFORD HIGHLANDS
SECTOR 4 PHASE2, AS RECORDED IN MAP BOOK 36,PAGE 15 A&R,
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Tagether with all appurienances, for @ term of j_ year, (o mh'nmenvc on /'2/! /07 and ta gnd on / Z// o8

1. Ront. Leossee agrees 10 pay, without pay, demang, {0 Lessor as rent for tha demised premises the

sumof OME Thousaud three Hondrtdd £; Ty omeDollars (5 [, 351,69 ) per month in

advance onthe /3 day of each calendar month beginning _ ZJEC £ M ﬂé'!'. payable

at ! éq‘(p WHPDSOR_ L AME. Gty of  FELIEfRA~ | Siate of
ML C or &t SUCh other place. as Leasor may degignate.

2. Security Depasit. On exetution of this leaae. Lessee deposits with Leasor _ __NA
Polars ($ NA __ ),receipt of which is acknowledged by Lassor, as sacurity for tha faithiul performance by
Lessee or the lerms hereol, tu e returned to L kssee, withaut interest, on the Tull and faithful performance by
him &f the proviaions hereof,

2 Quiet Enjoyrnent, Lessen onvenants that on paying the; rent and performing the covenants heran
contalned, Lessee shall peacefuily and quistly have, hold, and enjgy the demige premises fof the agreed term.

4 Use or Premises. The demised premises shall he used and vucupled by Lessee exclusively as
residence and neither the premises nor any part thereof shall he used at any time during the term of thig lease
by Lasacc for any other purpose, Lessee shall comply with 8l the arnitary laws, ordinances., rules and orders
of appropriate governmantal authotitiag affecting the cleanliness, occupancy, and presarvation uf the demised
prermises, and the sidewalks connected therato, during the term of this lease.

6. Condition of Premises. Lessee stipulates that he has examined the demised premises. including the
grounds and all buildings and Improvements, and that they are, st the time of this lease, in g¢od order, repalr,
and in a safe, ciean, and tenantable condition.

B, Agglgnment and Subletting. Without the prior wiillen consent of Lessor, Lessee shall not assign this

lease, or sublat or grant any concession of license 0 uge the premises of any pant thereot. A consent Dy
Lessor to ano assipnment, subletting, ponoesson, or licensé shall not be deemed o ba a congent o Any
sLbsequent assignment, concession, or iewnse.  An assigniment, subletting, concassion, of license without the
priar written cansent of Leaser, or an assignment or subletting by eperation of 1aw, ehall be void and shall, at

Leagor'a option, terminatc this isase,

7 Alterations and Improvements. Lessee shall make ng aiterations to the bulldings or the demisco
premiges or construct any buildings or make gther improvements on the damised Promisas withayt the prior
written congent of Legsor. All gliterations changes and Improvemeants build, consiructed. or placed on the
demiser pramisas by Lusses, wiih the exception of fixtures removable without damagé 10 the premies and
mavable personal property, chall, unless &Stherwise provided by writen agrnement.bgtween Lessur and
Lecses, be the praperty of the Lessor and ramain on the dernlsed premises at the expiration up upen sooner

termination of this lease:. | |
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8. Demage td Premises. (f the demisad premises, or any part thereof, ehall be pamially damaged by fire
or other Casualty not due to Lessee’s ncgligence or willful act orthat of his employms, family. anent, or visior,
the premices shall be promplly repaired by Lesgor and there shall be an abatamant of rent eorrespanding with

e Ume duhng which, and the axtent to which, the leased premises msay have bren untenantable: but , if the :
lwased premises should be damaged other than by Lessas's negligonca or willful act or that of his émployee ’
famlly, agent or visior ta the extent that Lessor ahall decide not to rebulld or repair, the term of this kcase shall
end and the rent ghall be prorated up to the time of the damage. -

FL Dangerous Materials. Lessae shall not keep or have an the leased premises &nything dangerous
mflammabie, or explosive charseter that might unréazonable increass the danger of flre an the [rased
premlses or that might be tninsidered hazardous or extra hazgraous by any rasponsibie insurance company.

10. Utlitles. Leesas snall be recpansibic for arranging for and paying for all utility services requirail 1y the
premises, axcapt that house taxes & house insurance shall ba provided by Leseor.

[, Maintenance and Repair, Lessce will, &t hi sols, expenge, Keep and maintain the leased Dranises
and appnirienances i good and sanitary conditdan ang repsir during the term or this leagse and any ronews
thereof. In partieular Lessee shall keep the fixtures on ar abaut the [eased premises in good orger and repair:
keap the furnace clean; keep the electric balis in order, keep the walks free from dirt and debris: and. at his
sole expense, ghall make all reqjuired rapairs o the plumbing, range, heating apparatus, ana electric and gas
fixtureé whencver damage thereto shall have resuited from Lessee's misuse, waste, ar neglect or that of nis
emplayee, family, agent, or visiter. Major Maintenance and repair of the leased premises, not due to Lessea's
misuse, waste, or neglect or that of his empioyes, famlly, agent or vigitor, shall be the responsibility of Lasear
or his assigns. Lassee agrees gt na signs shali be placed or painting done on Or aeout the kased premises
by Lessee or ol his direction withaut the prior written consent of Lessu

12, Right of Inspeclion. Lessor and his sgents shall hava the rght at all reasonable times dunng th term

of thie leasc and any renewal thereof {0 enter the demised premises for the purpose of inspecting the
premises and all bullding 2nd Improvements theseon.

13. Display of Signs, During the last é {2 days of this lease, Lessor or his agent shall have the
privilege (If displaying tha usual "For Saje” er "For Rent" or “Vasancy” signs on the demised premises and of
showing the property to prospective purchasers or tenants. .

14, subordination of Lease. This lease and Lossee's Ieﬂbehold interest herewnder are and shall he
subject.

18, Holdover by Lesgee. Should Losoee remain in pessassion of the demined pramises with the consent
of Lessor after the natural expiraticn of this lease 2 new month-to-montn tenancy ghall he created batween
Lessor and Lessee which shall be sutject ta all the terms and conditiors: hereof but shall be terminated on

days' written noticc scrved by aither Lesaor or Lessee on the ather party

6. Surrender of Fremises, At the wapiration of the lease term, Lessee shall quit and sumender the
pramiscs hereby demised in a= good stata and condition aa they ware at tha commancement of this lease.
reasonable uge and wear therad! and damages by the slements éxceptas,

17, Default. [ any default is made in the paymant of rent, or any part thereof, at the times herainbafore
spacified, or If any default is made in the peremance of complianoe with any other tcrm or condition hercof
this lease, at the option of Lessor, shall terminate and be forfeited, and Lessor may resenter the promises and

remave all parsons therefrom. Lessee shall ba given w%gn notice of any default or braach, and termination
and forfaiture of the Jease shall not result if, within daye of roceipt ot such netioe, Lessce Nas

corrected the defaull or breach or hay taken aclion ressonably likely to effegt such comrection within a
reasonable ime. Lesses shall pay all reasonable attomeys' feas necassary to enforce imssor's rights

18. Abandonment. If at any time during the term of this lease Lessee abandons the demised premmses of
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any parf ther:aot, Legsor , may, et his optian, enter demised premises by any means without belng liable fof
any prasecution therefore, and, without beeaming liable to Lesses for damages ar for Any payment of any kind
whataver, and may, at hlg discretion, as agent for Lessaa, nalet the demised premives, or any part theresf, for

fhins wiiole or any part af the then ynexpired form, and may receive and votkect all rent Payable by virtue of such
releting, and, at Lassar's option, hold Lessee fable for any ditfercnee between e rent that would have hasn

payabls under thie lease during the balance of the unexpired term, iFthis tease had continuad in farce, and the
net rent for such pertod reslizad by Leetor by means or auch reletting. if Lessor's tight to re-antry is axercised
foliowing abandonmel!1 of the pramises by Lessee, than Lessor 'my consider any pareonal progenty belonging
0 Lesse@ and left on the premisos to also have been abanduhed. in which cage Lagsor may diepasc of al
such parsonal property In any manner Lagsor shall docm proper and is hereby refleved of ali iablity tor doing
50, .

19. Elin_ding Effect, The cwvenants and conditions hereln containad shall apply to and bind the heirs, legal
lrepresentahws, and gesigna of the parties hereto, and alt covenants are o be construed as conditions of thig
gasge. !

20, Radon Gas Lieclosure, Az required by law, (Landlord) (Selier) makes the following discloeure:
"‘Radon (as” |s a naturally nccurring radicactive gas that, when it has accumulated in a building i sufficient
quanbiies, may prasant health risks to parson who are sxposed 1o It ovar ime. Levels of radon that excead
federal and state guidelines have been found in building In Alabama. Additiona! information regarding radon
and radon testing may be obtained from your county public health unit.

<. Lead Paint Disclosure. "Every purchaser of any interest in residenttal resi propeny on which a
rasloential dwelling was bullt priar to 1978 ig notified that such progerly may present exposunre 10 lead from
lead-based paint that may place young children at a risk of developing lead polsening. Lcad polsoring in
yeung children may produce permanent neurological damage. including leaming disabiifles, reduced
infelligence quotient, benavioral problems and tmpaired memory. Lead polsoning also poses a particular risk
1 pregnant wemen, The seller of any Intermst in residentiat resl astate is required to provide the buyer with
any infermation an iced-based paint hazands from risk assessments or Inspection In the sallor's POSSESSION
and noffy the buyar of any Known lead-based paint hazards. A riak assassment or Inapection fur possibie
lead-based pain hazards is recnmmended prior 1 purehass.”

22, urchas‘a Option. f ig agreed that Leseee shall have the option to purchase resl estals known zs:
<0 iﬁ‘\ww (d’#/fru. AL for the purchase price of o& /! 70 000.00

Dollara ($ ,_"?0, 0% ) with a down paymant of Doliars } payable
UpON axercise of sad purchags option, and with a closing date no later than 80 days thereafte This purchase
option must be exercised in writng no |ater than - but shall not be effechve should

the Lessee be in default under any erms of this iaase oF upon any @rMIRGLON of this Iesse.

IN WITNES / ERE@F, e parties have executad this lease ¢n the day and year first above written.

r‘L“A = A /’j ..{_...1‘_ . .

A EESEE - /

LESSOR LESSEE -

NOTICE: Stale Iaw establishes rights and obligations for partes to rental agreements. Thie agrcement is
required to comply with the Truth in Renting Act or the applicable | andlorg Tenant Statute or code of your
stala, If you have a question ahout the interpretation or legality ¢f & provislon of this agreement, yoir may want

10 seek assistanca from a awyer or other quaiified parson.
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