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RECORDER'S MEMORANDUM
At the time of recordation, this
instrument was found to be
iInadequate for the best photo-
graphie reproduction, :

This mortgage is being rerecorded to correct the legal description.
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DEFINITIONS |

| i
Words used in multiple sections of this document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 2]. Certain rules regarding the usage of words us¢d in this document are also provided in
Section 16.

(A) "Securify Instrument" means (his document, which 18 dated JUNE 14, 2007

with all Riders to this document.
(B) "Borrower" i1s |
ITELL G LINSON, AN UNMARRIELD WOMAN

aka Itell Linson

R tﬂigethﬂf 5\ D C)
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Borrower 1s the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Secority Instrument, MERS is organized and existing under the laws of Delaware, and has &n add:c@ss and
telephone number of P.O. Box 2026, Elint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is |
COUNTRYWIDE HOME LOANS, INC. i
Lender isa CORPORATION |

organized and existing under the laws of NEW YORK e S ;"
Lender's address 1s | g! S O o
4500 Park Granada MSN# SVvB-314, Calabasas, CA 91302-1613 | , i L .y -
(E) "Note" means the promissory note signed by Borrower and dated JUNE 14, 2007, . The 7 “ 3 - {ij
Note states that Borrower owes Lender Ul ey o'
ONE HUNDRED FORTY EIGHT THOUSAND TWO HINDRED and 00/100 f Ty f“";”“'; oo F
] ) 3 : ' : "'E:—"" :1 e-"i : _HH;:,..:: :.::"’ o
Dollars (U.S. $ 148, 200,00 ) plus interest Borrower has promised to pay this qebt in regular o S UE .
Periodic Payments and to pay the debt in full not later than JULY 01, 2037 . [-i | 4 RS !M.., . vy
(F) "Property"” means the property that is described below under the heading "Transfer of Rights ﬁn the oy ‘“E% Lis
. £ AU
ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS R
| Page 1 of 11 I o P ‘\\
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(G) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges fr::fjl? é’%‘}' 20 50.46PM Fl

due under the Note, and all sums due under thig Security Instrument, plus interest. |
(H) "Riders" means all Riders to this Security Instrument that are cxecuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]: |

Adjustable Rate Rider [__] Condominium Rider [ 1 Second Home Rider
VA Rider [ Biweekly Payment Rider | Qther(s) [specify]

l

i

5 Balloon Rider X | Planned Unit Development Rider [ 1-4 Family Rider | i
' |

;

(I) "Applicable Law" means all controlling applicable federal, state and local statutgs, regulatioms,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicabhj;. final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeow{iers assofciati on
or similar organization. | | ,

(K) "Electronic Funds Transfer'" mcans any transfer of funds, other than a transaction originated byicheck,
draft, or similar paper instrument, which is mitiated through an electronic terminal, telephohic instrument,
computer, Or magnetic tape so as to order, instruct, or authorize a financial institution (o dcb_it or cridit an
account, Such term includes, but i3 not limited to, point-of-sale transfers, automated teller mtachine,
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transﬂers.

(L) "Escrow Items'' means those items that are described in Section 3, :

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5)(for: (1) ciaxnagc
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of th Pmpen;{y; (1ii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value iandfor
condition of the Property. I
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, ot default on, the
Loan. :

(O) "Periodic Payment'' means the regularly scheduled amount due for (1) principal and terest under Elhe
Note, plus (ii) any amounts under Section 3 of this Secunty Instrument.
(P) "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended fmme‘iimc to ti e, Or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed m rcdard 04
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA. |
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, }vhcther or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument, 5

|

|
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, lextensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and con eys 10
MERS (solely 2s nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, with power of sale, the following described property located in the |
COUNTY | of . SHELBY |

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction] E

see schedual a

5.8 9 81 SeSriAchig y
Easioamdinecisonittal S G
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Lot 107, according to the plat of The Lakes at Hidden
Forest, Phase I, as recorded in Map Book 36, Page 115,

in the Office of the Judge of Probate of Shelby Couﬂty,
Alabama. I

Parcel ID Number: 237350004001.00 which currently has! the address of

113 HIDDEN TRACE CT, MONTEVALLO ; ,
{Street/City]

Alabama 35115 ("Property Address™):
[Zip Code]

| q-ﬁA{AL) (0D05).01 CHL (08/05) Page 2 of 11 | Form aufp 1/01
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TOGETHER WITH all the improvements now or hereafter erected on the property, and: all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covercd by this Security Instrument. All of the foregoing is referred (o in this Security In-_trumcnq‘ as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the intergsts granted by
Borrower in this Securily Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercisc any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action requiired of ;Lender
including, but not iimited to, releasing and canceling this Securty Instrument. s

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby cunvci(ed and has the
right to grant and convey the Property and that the Property is unencumbered, except for ¢ cumbra{xces of
record. Borrower warrants and will defend generally the title to the Property against all claimng and de'piands,
subject to any encumbrances of record. | ! ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use aqd non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covcn%‘g real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ] l

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bomrower
shall pay when due the prnincipal of, and interest on, the debt evidenced by the Note and dny prcpityment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itekns pumélant to
Section 3. Payments due under the Note and this Security Instrument shall be made in ;U.S. cu;rrency.
However, if any check or other instrument received by Lender as payment under the Note f)r this Secunity
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments du¢ under
the Note and this Security Instrument be made in one or more of the following forms, as selected by I’i.ender:
(2) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insgrummtajity, or
entity: or (d) Electronic Funds Transfer. |

Payments are deemed received by Lender when received at the location designated in the %Nnte or at such
other location as may be designated by Lender in accordance with the notice provisions in Sec'lien 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring th% Loan c:urrem,
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender 18 not obligated to apply such payments at the time such payments are au.J;cepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on undpplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in thel future
against Lender shall relieve Borrower from making payments due under the Note and this Security Insctument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Paymenis or Proceeds. Except as otherwise described 1n this Section b, all payments
accepted and apphed by Lender shall be applied in the following order of priority: (a) interest due undler the
Note; (b) principal due under the Note; (¢} amounts gue under Section 3. Such payments shall be appjlied io
each Peniodic Payment in the order in which it became due. Any réemaining amounts shall br::lapplied hrst to
late charges, second to any other amounts due under this Security Instrument, and then to reduge the principal
balance of the Nolte. i

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment{can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepay],ments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments ’

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note 18 paid in full, a sum (the "Funds") to provide for payment of amouﬁts due for: (a)
taxes and assessments and other items which can atiain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasechold payments or ground rents on the Property, if an}Ju; (C) pi'ebiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premliums, if any, or
any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurancla premilihms in
accordance with the provisions of Section 10. These 1tems are called "Escrow Iiems.” At ori gi{il_'ation orat any
time during the term of the Loan, Lender may require that Comrounity Association DBF:S, Feej;, and

1
[ .}
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e

Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fumish to Lender all notices of amounts to be paid under thig Section. Borroweér shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds lior any

@ saaL) 0005101 CHL (ar0s) Page 3 of 11 Form 3001 1/01
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or all Bscrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for anrf)or all Escrow
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Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borfower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Fm’lds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to imvide
reccipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” 18 used in Section 9. If Borrower i oijhgatcd L‘.o pay
Escrow Items dlrccﬂy, pursuant to a waiver, and Borrower fails to pay the amount due for ah Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall lh‘J:n be otj(hgated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to an},r or all Escrow
Items at any time by a notice given in accordance with Section 15 and, vpon such revocation, 'Borrower shall
pay to Lender all Funds, and in such amounts, that ate then required under this Section 3. 3 '~

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permut Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can i'equlra
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasionab]c
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency, nstrumcptahty,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federall Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time $pac:fied under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the EScrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Apphcable
Law permits Lender to make such a charge. Unless an agreement is made in writing or ppl:cab]e Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eammgs
on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annuval accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall accmfnt to B:}j\'rower
for the excess funds in accordance with RESPA. If there 18 a shortage of Funds held in escr]ow, efined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowcer shall pay to Lendcr the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 onthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lenc.jler shell i notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1:0 make ilp the
deficiency in accordance with RESPA, but in no more than 12 monthly payments. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall pronptly rcfund 10
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impoeil;ijzm attnﬂutable
to the Property which can attain prionty over thig Security Instrument, leasehold payments or éround rénts on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the emcnl that these
items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3. ;

Borrower shall promptly discharge any lien which has priority over this Security Inshument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann():r acceptable 1o
Lender, but only so long as Bogrower 1s performing such agreement; (b) contests the lien in g&od faith: by, or
defends against enforcement of the lien in, legal proceedings which in Lender'’s opinion operaté to prevent the
enforcement of the lien while those proceedings are pending, but only unul such proceedings are con luded
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subcrdinatini{:;e lien to this

Security Instrument. If Lender determines that any part of the Property 15 subject to a lien which cani attain
priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrowsr shall satisfy the lien or take one or more of the actlbns set
forth above in this Section 4. ~

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification ahd/or reportmg
service used by Lender in connection with this Lean, |

5. Property Insurance. Borrower shall keep the :mprovements now existng or hcrcaften erected !nn the
Property insured against loss by fire, hazards included within the term "extended coverage,”| and an){ other
hazards including, but not hmited 1o, earthquakes and floods, for which Lender requires msurancg, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lcndcr
requires. What Lender requires pursuant to the preceding seniences can change during the term of thC! Loan,
The insurance carrier providing the insucance shall be chosen by Borrower subject to L 'ders right to
dlsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Boh'owcr
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determinati '
and tracking services; or (b) a one-time charge for flood zone determination and certificatign services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the

Federal Emergency Management Agency m connection with the review of any flood zone determination
resulting from an objection by Borrower. ’

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 1s under no obligation to purchase: any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protmt

|
!
1
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Borrower, Borrower's ¢quity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledge%
that the cost of the insurance coverage 50 obtained might significantly exceed the cost of msuranée that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amotunts shall bear interest at the Note ratE from
the date of disbursement and shall be payable, with such interest, upon notice from Lendér to Bo}mwer
requesting payment. -

All insurance policies required by Lender and renewals of such policies shall be subject to: Lendcris right
to disapprove such policies, shall mclude a standard mortgage clause, and shall name Lendcr as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the pohcles and rencwal ceruﬁcatev. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rengwal not:cca If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for Idamage l to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall n‘ame Lcndcl as
mortgagee and/or as an additional loss payee. |

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendér. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bommower otherwise agree in
writing, any insurance proceeds, whether or not the underlying msurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasibic and
Lender’s security is not Iessened. During such repair and restoration period, Lender shall have $ ¢ right fo hold
such msurance proceeds unul Lcndcr has had an opportumty to mspect such Property to en:

as the work 15 completed. Unless an agreement 18 made Iin writing or Applicable Law require

paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest

mtcrf:s*t to be
or cammg's on

such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not

be pmdlout of

the msurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the msurance proceeds shall l:d appliedito the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2. =

If Borrower abandons the Property, Lender may file, negotiate and settle any available msuranca claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the mqm-ance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day pcu{}:d will
begin when the notice is given, In either event, or if Lender acquires the Property under Section |22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Bonfower S
rights (other than the night to any refund of unearmed premiums paid by Borrower) under all insurance ]}DllClBS
covening the Property, insofar as such rights are applicable (0 the coverage of the Property. Llender may use
the insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the N ote or this
Security Instrument, whether or not then due. -

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal res;dence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lehder omérwisc
agrees In writing, which consent shall not be unreasonably withheld, or unless extenuating c:rcumstanccs ex1st
which are beyond Borrower's control.

7. Preservation, Mainfenance and Protfection of the Property; Inspections. Borrower eh§ll not
destroy, damage or impair the Property, allow the Property {0 deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in drder to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pum;&anl 0
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repairithe Property if
damaged to avoid further deterioration cor damage. If insurance or condecmnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible (J;) I repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse prbceeds
for the repairs and restoration in a single payment or in a series Of progress payments s the work IS
completed. If the insurance or condemnation procceds are not sufficient to repair or restore the Prmperty
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Progerty. If Eit has

. reasonable cause, Lender may inspect the interior of the improvements on the Property. Lehder shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable|cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pi‘occi%
Borrower or any persons or entities acting . at the direction of Borrower or with Borrower's knowlcdge or
consent gave materially false, misleading, or inaccurate information or statements to Lendér (or failed to
provide Lender with material information) in connection with the Loan. Material representations II'IClll(Jﬂe but
are not limited to, representations concernmg Borrower's occupancy of the Property as Borrolwers prmcnpal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Inﬂtmment If (a) 1113012007 02:50:46PM Fl
Borrower fatls to perform the covenants and agreements contained in this Security Instrumengt, (b) Lhere 1S 4
legal proceeding that might significantly affect Lender's interest in the Property and/or n,;hts undier this
Security Instrument (such as a proceedmg in bankruptcy, probate, for condemnation or| forfe:mre for
enforcement of a lien which may attain priority over this Security Instrument or to
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay
reasonable or appropriate to protect Lender's interest in the Property and rights under this S
including protecting and/or assessing the valuc of the Property, and securing and/or repairing’ the Property.
Lender's actions ¢an include, but are not hmted to: (a) paying any sums secured by a lien w ch has ﬁnonty
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’' fegs to proicct its
interest in the Property and/or rights under this Security Instrument, including its SECUreC pomtmh in a
bankruptcy proceeding. Securing the Property includes, but 18 not limited to, entering the Pr pcrty ta make
repairs, change locks, replace or board up doors and windows, drain water from pipes, ellmnrlate bulldmg or
other code violations or dangerous conditions, and have utilities turned on or off. Although Llande,r méy take
action under this Section 9, Lender does not have to do so and 15 not under any duty or abhgainon to dﬁ) s0, It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9. |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bc}mwcr Scacured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of dlsburse;mcnt
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. |

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of tha lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lcndcr
agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender requued Mortgage Insurance as a condition of making thf.q+ Loan,
Borrower shall pay the premiums requiced 10 maintain the Mortgage Insurance in effect. If, for any re.ason the
Mortgage Insurance coverage required by Lender ceases (0 be available from the mortgage msurer that
previously provided such insurance and Borrower was required to make separatcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to gbtain co}verage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially etjuivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer s¢lected
by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coﬁrcragc
ceased to be in cffect. Lender will accept, use and retain these paymenis as a non-refundable {loss resérve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that th<[~: Loan
is ultimately paid in full, and Lender shall not be required 10 pay Borrower any interest or e l ngs on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance Jn;ragc t the
amount and for the period that Lender requires) provided by an insurer selected by Lender jagain b«%comcs
available, is obtained, and Lender requires separately designated payments toward the premiums for Martgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and|Borrower was
required to make separately designated payments toward the premiums for Mortgage Inwnfce Botrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non- efundable Joss
reserve, untll Lender's requirement for Mortgage Insurance ends in accordance with any wriiten agréement
between Borrower and Lender providing for such termination or until fermination is requlreiby Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay mnterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 18 not a party to the Mortgage Insurance.;

Mortgage msurers evaluate their total risk on all such insurance in force from time to tme} and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements lare on
terms and conditions that are mtisfacmry to the mortgage insurer and the other party (or phrties) td these
agreements. These agreements may require the mortgage insurer to make payments using any Source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurgr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts Ihatldemc
from (or might be characterized ag) a portmn of Borrower's payments for Mortgage Insurance, 111 exchangc for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement pziow,des t,'hat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paidito the
insurer, the arrangement is often termed "captive reinsurance.” Further: +

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Morigage Insurance, and they will not entitle Borrower to any refund. |

(b) Any such agreements will not affect the rights Borrower has - if any - with respect ito the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of {the Mortgage
Insurance, (o have the Mortgage Insurance terminated automaucally, and/or to reccive a{refund of any

Mortgage Insurance premiums that were unearned at the time of such cancellation or terﬂunahon,
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11, Assignment of Miscellaneous Pmceeds, Forfeiture, All Miscellaneous Proce&ds are hcreby
assigned 10 and shall be paid to Lender.
If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration Or repalmf the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lendcr has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs ang restoraiion in
a single disbursement or in a series of progress payments as the work 15 completed. Unless an agrccment 1S
made in writing or Applicable Law requires interest to be paid on such Miscellancous Procccqs, Lender shall
not be required to pay Borrower any nterest Or ¢arnings on such Miscellancous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous |Proceed<; shall
be applied to the sums secured by thas Security Instrument, whether or not then due, with thclcxcess if any,
paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Scdtmn 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mlscellaﬂcous Procceds
shall be applied to the sums secured by this Secumy Instrument, whether or not then due, mtp the cxdess if
any, paid to Borrower. |

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to br greatdr than
the amount of the sums secured by this Security Instrument immediately before the partial talqﬁg, destrucuon
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this § écunty
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the foll wmg fracnon
(a) the total amount of the sums secured nnmcdmtely before the partial taking, destruction, or loss mt value
divided by (b) the fair market value of the Property immediately before the partial taking, destructzun or 10ss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markct value
of the Property immediately before the partial taking, destruction, or loss in value is less than|the amqunt of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrowér and
Lender otherwise agree n writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due, 1

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg
Party (as defimed in the next sentence) offers to make an award to settle a claim for damages, Borrower falls: to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to co(qlcct and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums ';Lecured By this
Security Instrument, whether or not then due. "Opposing Party" means the third party that dwes Boxlrower
Miscellancous Proceeds or the party agamst whom Borrower has a right of acton in regard to MSccllancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is|begun that 1
Lender’s judgment, could result in forfeiture of the Property or other material impainment of Lender's mtcrcst
in the Property or rights under this Security Instrument, Borrower can cure such a default and,{1f acceleratmn
has occurred, reinstate as provided in Secton 19, by causing the action or proceeding to be dismissed wnh a
ruling that, m Lender’s judgment, precludes forfeiture of the Property or other material impairmgnt of Lénder S
interest in the Property or rights under this Security Instrument. The proceeds of any award or c]aun for
damages that are attributable to the impairment of Lender's interest in the Property are hereby asslgnécl and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shajl be apphed in
the order provided for 1n Section 2,

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the urhe for
payment or modification of amortization of the sums secured by this Security Instrument granlﬁid by Leﬂder to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bprmwer Or any
Successors in Interest of Borrower. Lender shall not be required t0 commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any .demand made by the original Ebrrower or : any
Successors in Interest of Borrower. Any forbearance by Lender i exercising any right or re edy mclludmg,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Intere'st of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the bxercise bf any
right or remedy. |

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower, covenaﬁls and
agrecs that Borrower's obligations and liability shall be joint and several. However, any Bﬂrrowcr who
co-signs this Security Instrument but does nét execute the Note (a "co-signer”): (a) is co—mgnmg this Sécunty
Instrurent only to mortgage, grant and convey the co-signer's interest in the Property under the terms Of this
Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear|or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent. i '
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Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assuines Bortower's 11130
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain :.}J of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing, 'I’ha covenants and
agreements of this Security Instrument shall bmd (except as provided in Section 20) and benefit the sucq‘.essorﬂ;
and assigns of Lender,

14. Loan Charges. Lender may chargc Bamrower fees for services performed in connect:oh with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights undcr this
Security Instrument, including, but not limited to, attorneys' fees, property mspection and valuation féc*s In
regard to any other fees, the absence of expsess authority in this Security Instrument to charge @ specxf_lc fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not Fharge fdee that
arc cxpressly pmhlblted by this Security Instrument or by Applicable Law. | i

If the Loan is subject to a law which sets maximum loan charges, and that law is finally mtcrprﬁ:ted S0
that the interest or other loan charges coliected or to be collected m connection with the Lpan exceed the
permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary (o re?uca the Fhmge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Bormwcr If a refund reduces principal, the reduction v.llll be trehl:ed as
a partial prepayment without any prepayment charge (whether or not a prepayment charge Js pmvlded for
under the Note). Borrower's acceptance of any such refund made by direct payment to Bormwér will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity I strumcr{t must
be in writing. Any notice t0 Borrower it connection with this Security Instrument shall be eemed 1 have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's inotice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers junless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address junless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly; notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedurel.: There may be
only one designated notice address under this Security Instrument at any one time. Any nohcclm Lendér shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hercin unless Lcnder has
designated another address by notice to Borrower. Any notice in connection with this Security Instmment
shall not be deemed to have been given to Lender until actually received by Lender. If any notice requlred by
this Security Instcument is also required under Applicable Law, the Applicable Law requirement will ;satl'::fy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument Bhg;l be ga?verned

by federal law and the law of the jurisdiction in which the Property is located. All rights and. obhéabons
contained in this Security Instrument are subject to any requirements and limitations of A phcab]é Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sllént but
such silence shall not be construed as a prohibition against agreement by contract. In the |event mat any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other pmvisions of this Secunty Instrument or the Note which ¢an be given effect withtbut the
conflicting provls ion, |

As used in this Secunty Imtrumcnt (a) words of the masculine gender shall mean and mcludc
corresponding neuter words or words of the femmine gender; (b) words in the singular shall me¢an and mcludc
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take any
action,

17. Borrower's Copy. Borrower shall bc given one copy of the Note and of this Secunty instrumcht

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectibn 18,

“Interest in the Property” means any legal or beneficial interest in the Property, mcluding, buf not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales coritract or éscrow

agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser|

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowct 18 NOt
a natural person and a bencficial interest in Borrower 1s sold or transferred) without Lendens prior {mtten
consent, Lender may require immediatc payment in full of all sums secured by this Secmgy Instrument,

However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to paj these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Securxty
Instrumnent without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condikons, Barrower
shall have the right to have enforcement of this Security Instrument discontinued at any tme priorito the
earliest of: () five days before sale of the Property pursuant to any power of sale contained jn this Secunty
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's mght to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are|that Botrower:

@-EA(AL) {0005).01 CHL (08/05) Page 8 of 11 Form 3001 1/01
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(a) pays Lender all suras which then would be due under this Security Instrument and the Note a3 if no 11 /3012007 02:9¢"
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attormeys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instcument; and (d) takes such action as Lender may reaspnably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following iforms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institation whose deposits are insured by a federal agency,
instcumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no scceleration had och:red.
However, this right to reinstate shall not apply in the case of acceleration under Section 18. |- i
20, Sale of Note; Change of Loan Servicer; Nolice of Grievance. The Note or a parf;iﬂ]i interest in the
Note (together with this Security Instrument) can be sold one or more times without prior noli¢e to Borrower.
A sale might result in a change in the entity, (known as the "Loan Servicer™) that collects Peryodic Payments
due under the Note and this Security Insl:mm:cnt and performs other mortgage loan servicing o ]:igatinné under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If ‘there is a change of the Loan Servicer, Borrowel will be given
written notice of the change which will state the name and address of the new Loan Servicer! the address to
which payments should be made and any other information RESPA requires in connection with a ndtice of
transfer of gervicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other tHan the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless o erwise
provided by the Note purchaser,
Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as eit:her an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rea.f;on of,
this Security Instrument, until such Borrower or Lender has notified the other party (with suchnotice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hf:rcto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides|a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasbnable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Botrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be dﬂﬁl}ned to
satisfy the notice and opportunity to take corrective action provisions of this Section 20. |
21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances" are those subs;tances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flamroable or toxic petroleum products, toxic pesticides and her "cidcs,
volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive |materials; (b)
"Environmental Law" means federal laws and laws of the junisdiction where the Property 18 logated thatlrclate
to health, safety or environmental protection; (¢) "Environmental Cleanup® includes any response action,
remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or othcrwise trigger an Environmental Cleanup |
Borrower shall not cause or permuit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone elsc to do, anything affecting the Property (a) that is in violation of any Environtiental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release Of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two ser;tences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardpus Substances
that are generally recognized t0 be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, dernand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Prgperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environlnental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of| release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any gavemmeintal or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial action.?,in accotdance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmiental Cleanup.

, |
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice sqall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Iess than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instroment and sale of the Property, The notice shall further inform Borroweriof the r?ght to
reinstate after acceleration and the right to bring a court action to assert the non-cxistenice of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured of. or before the
date specified in the notice, Lender at ifs oplion may require immediate payment in full of al;l SUmS
secured by this Security Instrument without further demand and may invoke the power of sale ahd any
other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenhes incuhed in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorueys'
fees and costs of title evidence. Z

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower|in the manner
provided in Section 15. Lender shall publish the notice of salc once a week for three conpecuﬁvelwceks
in a newspaper published in SHELBY . County, Alabama, and tli:@reupmfi shall
sell the Property to the highest bidder at public auction at the front door of the County |Courthouse of
this County. Lender shall deliver 10 the purchaser Lender's deed conveying the Property, Lender or its
designee may purchase the Property at any sale, Borrower covenants and agrees that the roceeds of the
sale shall be applicd in the following order: (a) to all expenses of the sale, including, butinot Iim;{ted (o,
reasonable attorneys' fees; (b) to all suros secured by this Scecurity Instrument; and (¢) an[y exces&f Lo the
person or persons legally entitled to it. § |

1all reledse this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but only if the fee 15 paid to a third party for services rendered a:nd the
charging of the fee is permitted under Applicable Law. |
24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property, ;
i
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ;:in this
Security Instrument and in any Rider executed by Borrower and recorded with it, '

23. Release. Upon payment of all sums secured by this Secunty Instrument, Lender s

(Seal)

-Botrower

i (Seal)

-Iliurmwer

|
|
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STATE OF ALABAMA, Shelby County sb:
e undersigned ﬂNg T atate,
g tary Public in and for said coun an n saxd stat
hereby certily that tell G. Lins on _ v e l? e

j
'1
r
i

whosé name (sj is/are
gigned to the forcgomg conveyance, and who is/are known to me, acknowledged before me that, being
informed of the contents of the conveyance, he/she/they executed the same voluntarily and as m!hcr/tﬁclr act

on the day the same bears date. |
Given under my hand and seal of office this l4th dayof __ June, 200 7
T

|

|

My Commission Expires:

WO \J\\ | M AN %’L&T; !
Notary Public : - 1

Prepared By:

JAIME M. MORALES
COUNTRYWIDE HOME LOANS, INC. _
2595 W CHANDLER BLVD MS:6147, CHANDLER, AZ B5224 ] §

— e
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PLANNED UNIT DEVELOPMENT RIDER

After Recording Return To: 3
COUNTRYWIDE HOME LOANS, INC. )
MS SV-79 DOCUMENT PROCESSING
P.O.Box 10423

Van Nuys, CA 91410-0423 |

Prepared By:

JAIME M. MORALES
COUNTRYWIDE HOME LOANS, 1TNC.

2595 W CHANDLER BLVD MS:6147 ' |

CHANDLER
AZ 85224 :
00017014670806/007
[Doc ID #] |
THIS PLANNED UNIT DEVELOPMENT RIDER is made this FOURTEENTH I day of
JUNE, 2007 , and is incorporated into and shall be deemed to amend and supplement

the, Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date, gjwen by

the undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWID < HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and

located at:
113 HIDDEN TRACE CT - ;

MONTEVALLO, AL 35115-0000
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwellmg together with

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTHUM
@ -TR (0405)  CHL (06/04)(d) Page 1 of 3 fhitials:
VMP Mortgage Solutions, Inc. (800)521-7291 Form 3150 1/01
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DOC ID #: 000170146708@6007
other such parcels and certain common areas and facilities, as described in
THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD

THAT AFFECT THE PROPERTY

|

(the "Declaration”). The Property is a part of a planned unit development known as | | |
A:LFJA ;GJL QWE; LGJ |

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners| association or
equivalent entity owning or managing the common areas and facilities of the PUD (the “Owners
Association”) and the uses, benefits and proceeds of Borrower's interest. '
PUD COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows: |
A. PUD Obligations. Barrower shall perform all of Borrower's obligations uhder the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; ' (i} articles of
Incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall prom;btly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents. |
B. Property Insurance. So long as the Owners Assaociation maintaing, with a generally accepted
insurance carrier, a "master* or "bianket” palicy insuring the Property which is satisfactory td l.ender
and which provides insurance coverage in the amounts (including deductible levels), for the periads,
and against loss by fire, hazards included within the term “"extended coverage,"|and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment ta Lender of the yearly
nremium installments for property insurance on the Property; and (ii) Borrower's ctdhgatmn under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the Ioan.
Borrower shall give Lender prompt notice of any lapse in required property insurance cbverage
provided by the master or blanket policy. .
In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceedis ,payable
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid {o
Borrower. |
C. Public Liabllity Insurance. Barrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance paiicy acceptable in form, amount
and extent of coverage to Lender. -
D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequennal
payable to Borrower in connection with any condemnation or other taking of all or any pah of the
Property or the common areas and facilities of the PUD, or for any canveyance in: lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shail be applled Dy
l_.ender to the sums secured by the Security Instrument as provided in Section 11. A
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender“s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law|in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or i.emmeﬂt
domain; (ii) any amendment to any provision of the "Constituent Documents” if the prdwsuon |s for the

-
lni@*’"

. |
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express benefit of Lender; (i) termination of professional management and assumﬂ:tinn of
self-management of the Owners Association; or (iv) any action which would have the éffect of
rendering the public liability insurance coverage maintained by the Owners Association unacgeptable
to Lender. |
F. Remedies. If Borrower does not pay PUD dues and assessments when due, tréﬂen Leni;:ler may
pay them. Any amounts disbursed by Lender under this paragraph £ shail become additional debt of
Borrower secured by the Security Instrument. Unless Bomrower and Lender agree td; other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate ahd shall
be payable, with interest, upon notice from Lender to Borrower requesting payment. | |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cﬂntaineté:i in this

PUD Rider. ~f S J
——HauU S Plise. /A

|
£3j7ﬁ (Seal)

ITELL G. LINSON -QOrmwer

| (Seal)
- B;orrower

mmpprwhljenianiih e L

_(Seal)

A =l L : e —

- Borrower

! !

| i

3 i

i (Seal)
- aorrower

!
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps) = :

THIS ADJUSTABLE RATE RIDER is made this FOURTEENTH day ofl. ;
JUNE, 2007 , and is incorporated into and shall be deemed o amend and

supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument“) of the
same date given by the undersigned {the "Borrower”) to secure Borrower's Note to |
COUNTRYWIDE HOME LOANS, INC. - 3

(the "Lender") of the same date and covering the property described in the Security’ instrument and
located at:

113 HIDDEN TRACE CT, MONTEVALLO, AL 35115-0000

[Property Address)

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE |
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY:ONE |
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. 1

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES :g THE

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follaws: .

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
CONV J ;
¢ BC - ARM Rider
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DCC ID #: 00017014670806007
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.000 %. The Note _'prowde? for
changes in the interest rate and the monthly payments, as follows: ' :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ]

(A) Change Dates ]
The interest rate | will pay may change onthe first day aﬂ |
JULY, 2009 . and on that day every sixth month thereafter. Each dhte on whlch my

interest rate could change is called a "Change Date.” %
(B) The Index ;
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avallahle as
of the date 45 days before each Change Date is called the "Current Index.”
If the Index is no [onger available, the Note Holder will choose a new index that is baéed upon
comparable information. The Note Holder will give me notice of this choice. |

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX & FIVE-EIGHTHS percentage point(s) {  6.625 %) to the Cuirent Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage

point (0.125%). Subject to the limits stated in Section 4(D) below, this rcunded amount will be my new

" interest rate until the next Change Date. . .

The Note Holder will then determine the amount of the monthly payment that wnuld be sufflc:ent

to repay the unpaid principal that | am expected to owe at the Change Date in full on the matdnty date

at my new interest rate in substantially equal payments. The result of this calculatior) will be the new
amount of my monthly payment. ;
(D) Limits on Interest Rate Changes |

The interest rate | am required to pay at the first Change Date will not be greater than
10.500 % orless than 9.000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than ONE & ONE-HALF f
percentage point(s) ( 1.500 %) from the rate of interest | have been paying fpr the p eceding
six months. My interest rate will never be greater than 16.000 (% or less than

9.000 9. |

(E) Effective Date of Changes |

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date|until the amount

of my monthly payment changes again.

|
|
!

'|
1

|
!
i
{

CONV
¢ BC - ARM Rider
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DOC ID #: 00017014670806007
(F) Notice of Changes 1
The Note Holder will deliver or mail to me a notice of any changes in my inte m?st rate: and the
amount of my monthly payment before the effective date of any change. The natice wil| include
information required by law to be given me and also the title and telephone number pf a person who
will answer any gquestion | may have regarding the notice. i |
| |

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Govenant 18 of the Security Instrument is amended to read as follows: !

Transfer of the Property or a Beneficial Interest In Borrower. As used in Lthus
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property
including, but not limited to, those beneficial interests transferred in a bond for deed, conli
for deed, installment sales contract or escrow agreement, the intent of which is he traqsfer
of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property i1s sald ar tr ferred (or
if a Borrower is not a natural persan and a beneficial interest in Bnrmwearrss sold or
transferred) without Lender's prior written consent, Lender may require immediate payrﬁent
in full of all sums secured by this Securily Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Appiicable Law. Lender alho shall not
exercise this optian if: (a) Borrower causes to be submitted to Lender mfarmatnon required
by Lender to evaluate the intended transferee as if a new loan were being made to|the
transferee; and (b) Lender reasonably determines that Lender's security will not be impalired

by the loan assumption and that the risk of a breach of any covenant or agreefnent inithis
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, l.ender may charge a reasonahle fee as a
condition t0 Lender's consent to the loan assumption. Lender may also }_equwe the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note land in [this
Security instrument. Borrower will continue to be obligated under the Note and thns Secunty
Instrument unless Lender releases Borrower in writing. J

If Lender exercises the option to require immediate payment in full, Lender shall gwe
Borrower notice of acceleration. The notice shall prnwde a period of not less tﬂan 30 days
from the date the notice is given in accordance with Section 15 within which Botrower must
pay all sums secured by this Security instrument. If Borrower fails to pay these sums pnér to
the expiration of this period, Lender may invoke any remedies permitted by this Sechr'rty
instrument without further notice or demand on Borrower. - |

CONV | *
1U193-US (12/05) Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containied in this

Adjustable Rate Rider. |
ﬁ frﬁ |

< _ )\M ?{Q_B . © | (Seal)

ITELL G. LINSON ] - Borrower

_ — I | (Sea)
|

-‘Borrower

_ . . __(Seal)

-iBorrower

— _ (Seal)

-iBorrower
E
CONV ?
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