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This instrument was prepared by: Send Tax Notice to:

Paul O. Woodall, Jr. River Place Associates LL.C
Walston, Wells & Birchall, LLP c/o Sanjay Patel

1819 5" Avenue North, Suite 1100 11273 Wareham Court
Birmingham, Alabama 35203 Loma Linda, CA 92354

(205) 244-5200

STATE OF ALABAMA )

S’ g’

SHELBY COUNTY

WARRANTY DEED

KNOW ALL MEN BY THESE PRESENTS: That for and in consideration of Four Million
Eight Hundred Fifty Thousand ($4,850,000.00) and other good and valuable consideration to the
undersigned grantor, DAVID D. HOUSE ENTERPRISES, INC., an Alabama corporation ("Grantor"),
in hand paid by RIVER PLACE ASSOCIATES LLC, an Alabama limited liability company
("Grantee"), the receipt and sufficiency whereot are hereby acknowledged, Grantor does hereby grant,
bargain, sell, and convey unto Grantee that certain real estate situated in the City of Hoover, Shelby
County Alabama, being more particularly described in Exhibit "A", attached hereto and incorporated by
reference (the “Subject Property™).

SUBJECT, however, to the encumbrances set forth in Exhibit B attached hereto and made a part
hereof (the "Permitted Encumbrances").

TO HAVE AND TO HOLD unto the said Grantee, Grantee's successors and assigns forever.

AND Grantor does, for itself, its successors and assigns, covenant with the said Grantee, its
successors and assigns, that Grantor 1s lawtully seized in fee simple of the Subject Property; that the
Subject Property is free from all encumbrances unless otherwise noted above; that Grantor has a good
right to sell and convey the same as aforesaid; and that Grantor and its successors and assigns shall
warrant and defend the same to the said Grantee, its successors and assigns forever against the lawful

claims of all persons.

IT IS THE INTENTION of the Grantor, the Grantee, and of DEAN H. OKLAND, KIRSTEN
A. OKLAND, HENRIK OKLAND, ERIK OKLAND, CHRISTINA OKLAND AND CHELSEA E.
OKLAND (collectively the “Exchangors™) that this instrument effect (i) the direct conveyance by the
Grantor to the Grantee of an undivided 40% interest in and to the Subject Property; (ii) the conveyance by
the Grantor to each of the respective Exchangors, of the following undivided interests in and to the
Subject Property, pursuant to and in accordance with those certain Agreements of Exchange of Real
Property, each dated as of June 20, 2007: (A) Dean H. Okland (6.25%), (B) Kirsten A. Okland (19.5%),
(C) Henrik Okland (19.5%), (D) Erik Okland (4.25%), (E) Christina Okland (6.25%), and (F) Chelsea E.
Okland (4.25%); and (i11) the conveyance by each of the respective Exchangors to the Grantee, as
contributions to capital, of the corresponding undivided interests in and to the Subject Property recited in
the preceding clause, all with the etfect that tee simple title to the Subject Property shall be vested in the

Grantee, subject to the Permitted Encumbrances, as a result of the foregoing conveyances, which for the
convenience of the parties have been eftected through this single instrument.
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THE SUBJECT PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF
EXCHANGORS OR THEIR RESPECTIVE SPOUSES.

IN WITNESS WHEREOF, Grantor has caused this Warranty Deed to be executed by 1ts duly
authorized officer on this | 4 ™day of October, 2007.

GRANTOR:

DAVID D. HOUSE ENTERPRISES, INC.
an Alabama Corporation

13‘{:1Lllﬂléldl‘[ : . 1!!

Pavid D. House ()
[ts President

STATE OF ALABAMA

COUNTY OF JTEFFERSON

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that David
D. House, whose name as President of David D. House Enterprises, Inc., an Alabama corporation, is
signed to the foregoing deed, and who is known to me, acknowledged before me on this day, that being
informed of the contents of said deed, he, as such officer, and with full authornty, executed the same
voluntarily for and as the act of said corporation.

Given under my hand this _[ 71:h day of October, 2007.

T T 1012820 ./
‘ ’ ’ )
NOTARY PUBLIC

\
My Commission Expim

Deed Tax:$1100 .00

ISEAL]
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EXHIBIT A

Legal Description

A tract of land situated in the Northeast quarter of the Southeast quarter of Section 19, Township 19
South, Range 2 West, Shelby County, Alabama, and being more particularly described as follows:

Commence at the Southeast corner of the Northeast quarter of Southeast quarter of Section 19, Township
19 South, Range 2 West; thence North along the East line of said Section, 283.46 feet; thence 90° 00" 00"
left 729.70 feet to a point on the West right of way line of Parkway Office Circle, and also the Point of
Beginning; thence 40° 23' 12" left, leaving said right of way line, 262.29 feet; thence 30° 38" 09" right,
303.59 feet; thence 92° 43' 07" right, 328.01 feet; thence 82° 20' 48" right, 495.17 feet to the West right
of way line of Parkway Office Circle; thence 95° 48' 12" right, 89.70 feet along said right of way line to
the beginning of a curve to the left, said curve having a central angle of 18° 34' 36" and a radius ot 460.00
feet; thence along the arc of said curve and said right of way 149.14 feet to the point of beginning;
situated, lying and being in Shelby County, Alabama.
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EXHIBIT B

Permitted Encumbrances
1) Taxes due and payable October 1, 2008, and future ad valorem taxes not yet due and payable.

2) Transmission line permits to Alabama Power Company as recorded in recorded in Deed Book 310,
Page 595, and Real 52, page 128, in the Probate Office of Shelby County, Alabama.

3) Easement(s)/Right(s) of Way granted South Central Bell Telephone Company as recorded in Real
153, page 536.

4) Restrictions, covenants and conditions appearing of record in Book 327, page 754 and change-ot-use
agreement recorded in Book 284, page 44,

5) Title to all minerals within and underlying the premises, together with all mining rights and other
rights, privileges and immunities relating thereto as recorded in Deed Book 121, page 294 and Deed Book

127, page 140.

6) Restrictions and agreement with Blue Cross & Blue Shield as recorded in Misc. Book 19, page 690;
modified in Misc. Book 43, page 82 and Real 16, page 64.

7) Agreement with Alabama Power Company as recorded in Misc. Book 15, Page 401, in the Probate
Office of Shelby County, Alabama.
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