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DEFINITIONS

Words used m multple sectons of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21, Certamn rules regardimg the usage of words used 1n this document are also provided 1n Section 16.

(A)  "Security Instrument” means this document. which is dated  SEPTEMBER 28, 2007 . together
with all Riders to this document.
() "Borrower"s CLARENCE R MOORE, JR., AN UNMARRIED MAN

Borrower s the mortgagor under this Securtty Tnstrument,

(C) "MERS" v Mortgage UBlectronic Registration Systems. Ine. MERS 18 a separate corporation that 1s acting
sofely as a nonunee tor Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
instrument. MERS s organmized and exisung under the laws of Delaware. and has an address and telephone number
of P.O. Box 2026, Flint. MIT 48301-2020. el (888) 679-MNIEERS.

(1) "Lender™is HOMETOWN MORTGACE SERVICES, INC.

Lender s ALABAMA CORPORATION orgamzed and
extsting under the taws ot ALABAMA

Lender's addressis 5511 HIGHWAY 280 E. SUITE 210, BIRMINGHAM, ALARAMA
58242

(£19)  "Note" means the pronussory note stgned by Borrower and dated SEPTEMBER 28, 2007
The Note states that Borrower owes Lender - TWO HUNDRED FOUR THOUSAND FIVE
HUNDRED AND 00/100 Dollars (J.S.$ 204 ,500.00 ) plus 1nterest.
Borrower has promiused o pay this debt in regular Pertodic Paviments and to pay the debt in full not later than
OCTORER 1, 2037

() "Property”™ means the property that 1s described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note. plus iterest. any prepayment charges and late charges due under
the Note, and all sumis due under this Security Instrument, plus mterest.
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(H)  "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicablel:

] Adjustable Rate Rider XJ Planned Unit Development Rider
1 Balloon Rider 1 Brweekly Payment Rider

| 1-4 Fanuly Rider [ Second Home Rider

1 Condonunium Rider ] Other(s) [specity]

ARBITRATION RIDER

() "Applicable Law" means all controlling apphicable federal. state and local statutes. regulations, ordinances and
adnnmstrative rules and orders (that have the etfect of Taw) as well as all applicable final, non-appealable judicial
OPINIONS.,

() "Community Association Dues, Fees, and Assessments"” means all dues. fees. assessments and other charges
that are 1mposed on Borrower or the Property by a condominium association. homeowners association or similar
Oroanization.

() "Electronic Fonds Transfer™ means any transter of funds. other than a transaction originated by check, draft,
or stmular paper mstroment. which s mitated through an electronic terminal, welephonic instrument, computer, or
nmagnete tpe so as to order, mstruct. or authorize a tiancial institution to debit or credit an account.  Such term
imcludes, but ts not lrmited to. pomt-of-sale transfers. automated teller machine transactions, transters initiated by
telephone, wire transters, and automated clearinghouse transfers.

(L) "Escrow Items' means those 1tems that are described 1 Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than msurance proceeds pard under the coverages described in Section §) tor: (i) damage to, or
destruction of, the Property: (1) condemnation or other akmxc of all or any part ot the Property; (11) conveyance 1
liew o condemnation: or (1v) musrepresentations of. or omissions as to, the value and/or condition of the Property.
() "Mortgage Inserance”™ means msurance protecting Lender against the nonpayment ot. or default on. the Loan.
() "Pertodic Payment” means dhe regularly scheduled amount due for (1) principal and interest under the Note.
phus (1) any amounts under Section 3 of this Security Tastrument.

(21 "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its implementing
regutatton. Regulatton X (24 CUFORL Pare 3500, as they might be amended Imm e o time, or any additional or
SUCCRSSOT lcuix‘l' ton or regulation that governs the same subject matter.  As used in this Security Instrument.
CRESPA™ refers o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if 1I1c Loan does not qualily as a "ftederally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party as assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securnty  Instrunmient secures to Lender: (1) the repayment of the Loan, and all renewals. extensions
and modihcatons of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security  Tastrument and the Note.  For this purpose. Borrower irrevocably mortgages, grants and
cotveys o NMERS (solely as nonunee for Lender and Lender's successors and  assigns) and  to  the
suceessors and assigns of MERS. with power of sale. the following  described property located in the

COUNTY of SHELBY
T ype of Recordime Jurisdicnon] | Name of Recording Jurisdiction]
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LOT 1443, ACCORDING TO THE MAP OR SURVEY OF OLD CAHABA, IV
S ECOND ADDITION PHASE THREE, AS RECORDED IN MAP BOOK 33, PAG
130, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

A.P.N.: 134204004041000
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which currently has the address ot 560 BENTMOOR DRIVE
|Street]
HELENA cAlabama 35080 ("Property Address™):
iy |7.tp Codel

TOGETHER WITH all the mmprovements now or herealter erected on the property, and all easements,
apourtenances, and tivtures now or hereafter a part of the property. All replacements and addittons shall also be
corvered by this Securtoy Tnstrument. A of the foregomg s referred to i this Security Instrument as the "Property.”
sorrower understands and agrees that MERS holds only tegal ttle to the mterests granted by Borrower in this Security
nstrutient. but. if necessary to comply with Taw or custom. MERS (as nominee for Lender and Lender's successors
and assigns) has the rieht: to exercise any or all ot those mterests, including, but not Iimuted to. the right to foreclose
and sell the Property; and to tike any action required of Lender including. but not lrmited to. releasing and canceling
this Security Instrument. '

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right
o erant and convey the Property and that the Property 1s unencumbered. except for encumbrances ot record.
Borrower warrants and will detend generally the titde 1o the Property agamnst all clarmms and demands. subject to any
Sncumbrances of record.

THISSECURITY INSTRUMENT combines untformcovenants for national use and non-uniform covenants with
linted vartations by jurisdiction (o constitute ¢ untfornn security mstrunent covering real property.

UNIFORM COVEMNANTS. Borrower and ender covenant and agree as follows:

1. Pavmentofl Principal, Interest, Escrow ltems, Prepayvment Charges, and Late Charges. Borrower shall
nay swhen due the principal o and interest on. the debt evidenced by the Note and any prepayment charges and Lite
Carges due under the Note. Borrower shall also payv funds for Escrow Ttems pursuant to Section 3. Payments due
cnder the Note and this Security Instrument shall be made m U.S. currency. However, if any check or other
Instrument received by Lender as pavment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made m
one or more of the followine forms. as selected by Lender: (a) cash; (by money order: (¢) certitied check, bank check,
creasurer's check or cashier's check, provided any such check s drawn upon an mstitution whose deposits are 1sured
by o tederal agency, mstrumentality . or entity: or () Electronie Funds Transter.

Payments are decmed recerved by Lender when recerved at the location designated i the Note or at suchi other
location as may be desienated by Lender naccordance with the nouce provisions m Sectton 15, Lender may return
ans pavment or partiad pavment if the payment or partial paviments are insufticrent t lmm_ he Loancurrent. Lender
Ny aceept any payment or partial payment msufficient o bring the Loan current, without waiver of any rights
! hereunder or prejudice o 1es rights to refuse such payment or partial payments in the future, but Lender 1s not

obligated to apply such pavments at the ome such payments are aceepted. It each Pertodic Payment 1s apphied as ot
115 scheduled due date. then Lender need notpay mterest on unapplied tunds. Lender may hold such unapplied tunds
utitll Borrower makes payment to bring the Loan current. 1 Borrower does not do so withim a reasonable period ot
time. Lender shall erther apply such funds or return them to Borrower. [ not apphied earhier, such funds will be
apphied to the outstanding principal balance under the Note mmediately prior o foreclosure. No offset or clamm
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which Borrower mighit have now or in the future against Lender shall relieve Borrower from makimg payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
lnstrument.

2. Application of Payvments or Proceeds. Except as otherwise described in this Section 2, all payments
eeepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
by principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Pertodic
ccoment in the order tnwhich it became due. Any remaining amounts shall be applied first to late charges, second

s any other amounts due under this Security Instrunent, and then o reduce the principal balance of the Note.

11 Lender receives a paviment from Borrower for a delinquent Periodic Payment which mcludes a sutticient
anount (o pay any late charge due. the payment may be applied to the delinquent payment and the fate charge. [t
more than one Periodic Payment is outstanding. Lender may apply any payment received from Borrower to he
repayiment of the Periodic Pavments it and to the extent that, each payment can be paid m tull. To the extent that
ANy excess exists after the payment is applied to the full payment of one or more Pertodic Payments. such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described m the Note.

Any application of payments. insurance proceeds. or Miscellancous Proceeds to principal due under the Note
shall not extend or pmtpunt: e due date, or change the amount. of the Perntodic Payments.

3. Funds for Escrow Fems. Borrower shall pay to Lender on the day Pertodic Payments are due under the
Note. until the Note is paid in full. asum (the "Frunds™) to provide for payment of amounts due for: (a) taxes and
ssessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
roperty; (b leaschold pavments or umunfl rents on the Property, ifany: (¢) premiums for any and all imsurance
cquired by Lender under Section S:and (d) Mortgage Insurance premiums, ifany, orany sums payable by Borrower
o Lender o liea of the pavient of Morteage Tnsurance premiums tnaccordance with the provisions of Section 10.
Thiose items are called “Lserow [tenms.” Atorigination or atany time during the term ot the Loan. Lender nuay require
diat Contmunity Association Dues. Fees, and Assessments. ifany. be escrowed by Borrower, and such dues, fees and
Lseessents shall be an Bserow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Bortower shiall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
Chivaton o pay the Funds forany orall Escrow Ttems. Lender may waive Borrower's obhigation to pay to Lender
Cueeds for oy o all Erorow Tems atany te. Anyosuch waiver may only be mawriting. [n the event of such watver,
sorrower shall pay divestyv, when and where payable. the amounts due tor any Escrow Ttems for which payment ot
unds has been watved by Lender and, it Lender n.qmm shall furnish to Lender receipts evidencing such paymert
within such tine period as Lender may require. Borrower's obligation to make such payments and to nrovide receipts
shail for all purposes be deenied (o be a covenant and agreement contained in this Security Instrument, as the phrase
covenant and acreement” is used in Section 9. 1 Borrower is obligated to pay Escrow Items directly. pursuant to
Vwaiver. and Borrower fails o pav the amounnt due for an Escrow Ttem. Lender may exercise 1ts rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
ender may revoke the waiver as to any or all Escrow ltems atany time by a notice given i accordance with Section
15 and. upon such revocation. Borrower shadl pay to Lender all Funds, and in such amounts, that are then required
under this Seetion 3.

Cender niy, atany time. collect and hold Funds inan amount (a) sutficient to permit Lender to apply the Funds
2 the time specilicd under RESPA L and (by not to exceed the maxinmum amount a lender can require under RESPA.
| ender shall estimate the amount of Funds due on the basis of current data and reasonable estimates ot expenditures
of future BEscrow Ttems or otherwise m accordance with Apphicable Law.

The Funds shall be tield inan institution whose deposits are nsured by a federal ageney, mstrumentality, o
coiiey (including Lender. if Lender is an institution whose deposits are so msured) or inany Federal Home Loan
Bank. Lender shall apply the Funds (0 pay the Escrow Ttems no fater than the time specified under RESPA . Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
Qe BEscerow Tems, unfess Lender pavs Borrower interest on the Funds and Applicable Law pernits Lender to make
such a charge. Unless an agreement is made inwriting or Applicable Law requires interest to be patd on the Funds.
| ender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
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in writing. however. that interest shall be paid on the Funds.  Lender shall give to Borrower. without charge, an
sanual accounting of the Funds as required by RESPA.

1 there is o surptus of Funds held inescrow. as defined under RESPA L Lender shall account to Borrower tor.
die exeess funds inaccordance with RESPA L 11 there is ashortage of Funds held inescrow, as defined under RESPA |
L ender shall notfy Borrower as required by RESPA - and Borrower shall pay to Lender the amount necessary to make
up the shortage moaccordance with RESPA L but in no more than 12 monthly payments. It there is a deticiency of
Funds held ineserow, as defined under RESPA | Lender shiall notity Borrower as required by RESPA - and Borrower
shatl pav to Lender the amount necessary to make up the deficiency m accordance with RESPA | but in no more than
2 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any [unds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments. chiarges, fines, and impositions attributable to
he Property which can attain priority over this Security Instrument, lfeasehold payments or ground rents on the
droperty. 1 any. and Community Assoctation Dues. Fees. and Assessments, 11 any. To the extent that these ttems
are Dscrow Ttems, Borrower shalt pay them in the manner provided m Section 3.

Borrower shall promptly discharge any lien which has priority over this Seeurtty Instrument unless Borrower:
(1) aerees inwriting to the pavinent of the obligation secured by the lien in a manner acceptable to Lender. but only
so long as Borrower is performing such agreement: (by contests the lien in good faith by, or defends against
cutorcement of the licn in legal proceedings which mn Lender's opinion operate to prevent the enforcement ot the Tien
wlitle those proceedings are pending. but (ml_\,' until such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satstactory to Lender subordimating the hien to this Security Instrument.  H Lender
Jetermiines that any part of the Property is subject to a lien which can attain priority over this Security Instrument.
Lender may give Borrower a notice identifying the ten. Within 10 days of the date on which that notice 18 given,
Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

|ender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting servige
used by Lender in connection with dns Loan.

S, Property Insurance.  Borrower shall keep the improvements now existing or hereatter erected on the
Property tnsured against foss by fire. hazards included within the term "extended coverage. ™ and any other hazards
metuding. but not iited o, carthquakes and foods. for which Lender requires msurance. This insurance shall be
paintuned inothe amounts Gncluding deductible Tevels) and for the pertods that Lender requires. What Lender
Frguires pursuant o the preceding sentences canchange during the termof the Loan. The insurance carrier providing
che tnsuranee shail be chosen b Rorrower subjectro Lender's rightto disapprove Borrower's chotee, which right shatll
ot be exercised utireasonablv. Lender may require Borrower to pay. inconnection with this Loan, erther: (a) @ one-
G charge Tor flood zone determination. certfication and tracking services: or (b) a one-time charge for ltood zone
Jetermination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible tor the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review ot any flood zone
determination resulting from an objection by Borrower.

[T Borrower fails (o maintain any of the coverages described above, Lender may obtam insurance coverage, at

ender's option and Borrower's expense.  Lender is under no obligation to purchase any partcular type or amount

ol coverage. Theretore. such coverage shall cover Lender. but miught or might not protect Borrower. Borrower's
cauity in the Property . or the contents of (he Property, agatnst any risk. hazard or lability and nnight provide greater
Grolesser coversee than was previousiv in effect. Borrower acknowledges that the cost of the msurance coverage so
obaned michtsignificantd v exceed the cost ot msurance that Borrower could have obtamed. Any amounts disbursed
Ly bender under this Section S shadl beconie additional debt of Borrower secured by this Security Inscrument. These
nounts shall bear mterest at the Note rate from the date of disbursement and shall be payable, with such mterest,
upott notice trom Lender (o Borrower requesting pavment.

ALl insurance policies required by Lender and renewals of such policies shall be subject to Lender's right (o
disapprove such policies. shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. Tt Lender requires,
Borrower shall promptly give to Lender all receipts of patd premiums and renewal notices. If Borrower obtams any
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form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of. the Property, such
yoticy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an addittonal loss

N ARG

[ the event of Toss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
nroot ol loss 1t not made promptly by Borrower. Unless Lender and Borrower otherwise agree 1n writing, any
Gsurance proveeds, whether or not the underlving insurance was required by Lender, shall be applied to restoratton
or repair of the Property. i the restoration or repair is ccononmieally feasible and Lender's security 18 not lessened.
yuring such repair and restoration period. Lender shall have the right to hold such insurance proceeds unul Lender
s had an opportunity to inspect such Property to ensure the work has been completed to Lender's saustaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds tor the repatrs and
restoration ina single pavinent or in a series of progress payments as the work s completed. Unless an agreement
is made inwriting or Applicable Law requires imterest to be pard on such msurance proceeds. Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters. or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation ot Borrower.
Cthe restoration or repair s not cconomically teasible or Lender's security would be lessened, the insurance proceeds
Dt be applicd o the sums secured by this Security Tnstrumentowhether or not then due. with the excess, 1fany, paid
(o Borrower. Such insurance proceeds shall be applicd 1 the order provided tor m Section 2.

I Borrower abandons the Property, Lender muy fde. negotinte and settle any avatlable msurance claim and
related maters. I Berrower does not respond within 30 davs to a2 notiee from Lender that the msurance carrier has
oftered 1o settde a chinm, then Lender may negotiate and settde the claim, The 30-day period will begin when the
notice 1s given, c' her event. or i Lender acquires the Property under Section 22 or otherwise. Borrower hereby
wssivnis o Lender (o Borrower's rights (0 any insurance procecds inan amount not to exceed the amounts unpatc
under the Note or 1Im Securtty nstrument. and (hy any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, msotar as such rights
e applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay wimounts unpatd under the Note or this Security Instrument. whether or not then due.

0. Cccupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal residence

Chin 60 days atter the exceution of this Securtty Instrument and shall continue to occupy the Property as Borrower's
srincipal residence Tor at least one vear after the date ot occupancy . unless Lender otherwise agrees m writng, which
consent shatl not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's
Control.

7. Preseryvation, Maintenance and Protection ol the Propertys Inspections. Borrower shall not destroy,
danuiee o ipar the Property. allony the Property to deterorate or commit waste on the Property. Whether or not
Borrower is residing ia the Property . Borrower shall maintain the Property in order to prevent the Property fron
deteriorating or decreasing i value due o s conditton, Unfessiois determimed [)‘Il'ﬁll&ll][ o Secton 5 that reparr or
Festoration s not ccononmicatly feasible. Borrower shall prompthy repair the Property it damaged (o avord turther
deterioration or damaee. Hinsurance or condemnation proceeds are paid in connection with damage o, or the taking
of . the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
nroceeds Tor such purposes. Lender may disburse proceeds for the repairs and restoration ina single payment or i
Lseries of progress payinents as the work is completed. 1 the insurance or condemnation proceeds are not sufticient
(O repair or restore the Property. Borrower s not relieved of Borrower's obligation for the completion of such repair
OF Testoration.

Lender or s agent may nhe reasonable entries upon and mspections of the Property. IHchas reasonable cause.
L ender nay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of Groprior to such an interior tmspection specityving sucl reasonable cause.

8. Borrower's Loan Application. Borrower shall be o detault it during the Loan application process,
BOTrOWer or any persons of Clltilit.‘“% acting at the duectronof Borrower orwith Borrower's knowledge or consent gave
terially fulses misleading. o tnaccurate imformaton or statements to Lender (or fatled to provide Lender with
cudterial informationy in oconnection with the Loan. Nuaterial representations melude, but are not hrmited to.
representations coneerning Borrower's occupaney ot the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 (4)
Jorrower fails o perform the covenants and agreements contained in this Security [nstrument, (b) there s a legal
roceeding that might significandy aftect Lender's interest in the Property and/or rights under this Secarity Instrument
(such as a proceeding i bankruptey. probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or o enforee laws or regulations). or (¢) Borrower has abandoned the
roperty. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest i the
roperty and rights under this Security Instrument. including protecting and/or assessing the vaiue of the Property,
and securing and/or repairing the Property. Lender's actions can include. but are notlimited to: (4) paying any sums
ecured by a lien which has priority over this Security Instrument: (b) appearing in court; and (¢) paying reasonable
dtorneys' fees (o protectits interestin the Property and/or rights under this Security Instrument, including 1ts secured
sosition in a bankruptey proceeding. Securing the Property includes. butis not lunited to, entertng the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate butlding or
other code violations or dangerous conditions. and have utilities turned on or oft. Although Lender may take action
under this Section 9. Lender does not have (o do so and is not under any duty or obligation to do so. Ttis agreed that
L ender incurs no lability for not taking any or all actions authorized under this Section 9.

Any amounts dist Bursed by Lender under this Section 9 shall become additional debtof Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate trom the date of disbursement and shall be
pavable. with such nerest. upon notice from Lender to Borrowers requesting payiient.

Hthis Security instrument is on a feasehold. Borrower shall comply with all the provisions of the lease.
Sorrower shall not surrender asehold estate and interests heretnconveyed or terminate or cancel the ground lease.
Borrower shall not. without the express written consent of Lender. alter or amend the ground lease. [t Borrower
wequires fee titde to the Property. the leasehold and the fee ttle shall not merge unless Lender agrees to the merger
Y AWTHINg.

10. Mortgage Insurance. Hf Lender required Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premiwns required o maintain the Mortgage Insurance i effect. 1 tor any reason. the Mortgage
urance coveraee reauired by Lender ceases to be available from the mortgage isurer that previously provided such
suranee and Borrower was required to make separately designated payments toward the premmums for Mortgage
spranee. Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
asuranee previousty dneHects at a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance
previoushv i etiect. from an alternate mortgage insurer selected by Lender. 1 substantially equivalent Mortgage
Lisuratice coverage is notavailable. Borrower shall continie to pay to Lender the amount of the separately designated
pavments that were due when the insurance coverage ceased to be ineffect. Lender will accept. use and retain these
ey ents ds o non-relundable Toss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the tace that the Loan 1s ult

tmately paid in full. and Lender shall not be required to pay Borrower any
nterest or carnings on such loss reserve. Lender can no longer require loss reserve payments tf Mortgage Insurance
coverave (in the amount and tor the period that Lender requires) provided by an isurer selected by Lender agam
hecontes available. is obtained. and Lender requires separately designated payments toward the prennums for
Morteage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
rrquired to make separately designated payvments toward the premiums tor Mortgage Insurance. Borrower shall pay
Lie premiums required o maintain Mortgage Insurance ineffect. or to provide a non-refundable foss reserve, until
ender's requirement for Morteage Insurance ends i accordance with any written agreement between Borrower and
coder providine for —uch enminaton or undl ernimation is required by Applicable L. Nothing i this Section
L attecrs Borrosvers ablbraton o vy meerest at the rate provided i the Note,

Morteage fnsurance rernburses Lender cor any entity that parchases the Note) tor Cuertain losses 1t may meur
dnrrower does not ceeas thie Foan as agreed. Borrower s nota party o the Mortgage ITnsurance.

Morteaee nsurers evaluate therr total risk onall such msuranee in foree from time to tme, and may enter meo
avreetiients with other partes that share or mmlil\. therr risk. or reduce Tosses. These agreements dare on terms and

onditions thae are satstactory o the mortgage insurer and the other party (or parties) to these agreements. These

:s_grc:mrr:nts iy require the mortgage insurer o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

{_
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As a result of these agreements, Lender, any purchaser of the Noteo another insurer. any remsurer. any other
cntity . orany afliliate of any of the toregoing, may receive (directly orindirectly) amounts that derive from (or might
he characterized as) portion of Borrower's payments for Mortgage Insurance. mexchange for sharmg or modifying
Lo morteage insurer’s risk. or reducing losses. I such agreement provides that an atfiliate of Lender takes a share

of the tnsurer's risk i exchanee tor a share of the premiums paid to the insurer. the arrangenment 15 otten terned

e

captive reinsurange. burther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
lasurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
(o receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uyncarned at the time of such cancellation or termination,

11. Assisnment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be pard o Lender

[ the Property i+ dmmaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property
e restoration or repair s economically teasible and Lender's security is not lessened. During such repair an
coctoration period. Lender sl have the right o hold such Miscellaneous Proceeds unal Lender has had ar
Sprortunite © inspect such Property to ensure the work has been completed 1o Lender’s satistacton. provided that
such inspection shall be undertaken promptly. Lender may pay tor the repairs and restoration ina single disbursement
Or T series of progress pavinents as the work is completed. Unless an agreement is made in writing or Applicable
|aw requires interest to be paid on such Miscellancous Proveeds. Lender shall not be required to pay Borrower any
iterest or earnings on such Miscelluncous Proceeds. 1 the restoration or repair is not econonucally feasible or
Cender's security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
nstrument. whether or not then due. with the excess. ifany. paid to Borrower. Such Miscellancous Proceeds shall
he applied in the order provided for m Section 2. |

[0 the event of atotal tkine, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be
anplicd 1o e sums secured by this Security Instrument, whether or not then due. with the excess, if any. patd to

Borrower.

i the cvent ol oopartial akine . destruction. or toss in value of the Property i which the fair market value ot
dic Property immediciehy betore the partial taking destruction. orfoss mvalue 1s equal to or greater than the amount
o the sums secured by this Security Instrument immediately betore the partial taking, destruction, or oss m value.
andess Borrower and Lender otherwise agree inwriting . the sums secured by this Security Instrument shall be reduced
by the amount of the Niscellancous Proceeds multiplicd by the tollowing traction: () the total amount of the suns
secured immediately betore the partial taking. destruction. or loss i value divided by (b) the tair market value of the
Property inunediately before the partial taking. destruction, or loss i value. Any balance shall be pard to Borrower.

I the event of a partial taking. destruction. or loss in value of the Property 1 which the tair market value of
die Property immediately before the partial taking. destruction, or loss in value is fess than the amount of the sums
secured immediately betore the partial taking. destruction. or loss in value. unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securtty nstrument whether
or not the sums are then due.

1 the Property 15 abandoned by Borrower. or if. after notice by Lender to Borrower that the Opposing Party (as
defined 1n the next seitence) offers o make an award to settle a claim for damages. Borrower Lals o respond to
Cender within 30 days atter the date the notee is eiven. Lender s authorized to cottect and apply the Miscellancous
Croceeds either o restoration or repair of tie Property or to the sums secured by this Security Instrument. whethier
or not then due "Opposing Party™ means the third party that owes Borrower Miscetlaneous Procecds or the party
avainst whom Borroveer has o right of action m recard o Miscellancous Proceeds.

Borrower shall be i defautt if any action or proceeding, whether civil or criminal. is begun that. in Lender’s
judgment, could result in forfeiture of the Property or other material impatrment of Lender's mterest i the Property
cr riehts under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, m Lender's
judement. precludes torfeiture of the Property or other material impairment of Lender's iterest m the Property or
riohts under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
pupairment of Tender'interest in the Property are hereby assigned and shall be pard to Lender.
A1l Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied 1 the
crder provided for m Section 2

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time tor payment or
modification of amortization of the sums secured by this Securtty Instrument granted by Lender to Borrower or any
Suceessor i Interest of Borrower shall not operate to release the lability of Borrower or any Successors i Interest
of Borrower. Lender shall not be required (o commence proceedings against any Successor i lnterest of Borrower
or (o refuse o extend tme for payvment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
orbearance by Lender in exercising any right or remedy including, without Iimitation, Lender’'s acceptance of
yavments from third persons. entities or Successors in Interest of Borrower or in amounts Jess than the amount ther
due. shall not be a waiver of or preclude the exercise of anv right or remedy.

13, Joint and Several Liability: Co-sieners: Successors and Assigns Bound. Borrower covenants and agrees
Ut Borrower's obligations and Hability shall be jotntand several. However, any Borrower who co-signs this Security
e nt but does nogexecute the Note (a "co-stgner™: G s co-signiyg this Security Instrument only to mortgage.
orent and convey the co-signer's interest tn the Property under the terms of this Sceurity Instrument; (b) 18 not

ceeondly oblivated o pay the sums secured by this Securtty Instrument: and (o) agrees that Lender and any other
Dorrower canderee o extend. modify. forbear or make any accommodations with regard to the terms of this Securtty
strument or the Nowe without the co-stgner’'s consent,

Subject to the provisions of Section 18, any Successor 1 Interest of Borrower who assunies Borrower's
sbligations under this Security Instrumentinwriting. and is approved by Lender. shall obtamn all ot Borrower’s rights
and benetits under this Securtty Tnstrument. Borrower shall not be released from Borrower's obligatons and lrability
under this Security Instrument unless Lender agrees to such refease mwriting. The covenants and agreements ot this
Security Tustrument shall bind (except as provided in Section 20) and benetit the successors and assigns ot Lender.

[4. L.oan Charges. Lender may charge Borrower fees for services performed m connection with Borrower's
default, for the purpose of protecting Lender's tnterest in the Property and rights under this Security Instrument,
mcluding, but not limited . attorneys' fees. property mspection and valuation tees. Toregard o any other fees. the
absence of express authority in this Security Instrument to charge a spectfic tee to Borrower shall not be construed
as o prohibiton on the chareine of such fee. Lender may not charge fees that are expressly prohibited by this Security
Inserument or by Apphicable Law

11 the Lot is subject to a Taw which sets mastmum loan charges. and that law s finally mierpreted so that the
aterest or other Toan charees collected or to be collected in connection with the Loan exceed the permitied himits,
it G any such Toan charge shall be reduced by the amount necessary to reduce the charge to the permitted lTimit:
and by amy sums abready collected from Borrower which exceeded nermitted Trmies will be retunded to Borrower.
L ender may choose to nike this refund by reducing die principal owed under the Note or by making a direct payment
o Borrower. w refund reduces principal. the reduction will be treated as a partial prepayvment without any
Cropavnient charee (whiether or not o prepayvient charge is provided for under the Note). Borrower's acceptance of
oy such retund made by direct prvment o Borrower will constitute o waiver of any right ofaction Borrower might
Lo armsine out ol seohovers hatee.

|5, Neticos, A notices etven by Borrower or bonder i connection with this Security Instrument must be 1
writng. Any notdee o Borrower tnconnection with this Security Instrument shall be deemed to have been given to
Borrower when nuled by fiese class mail or when actually delivered to Borrower's notice address if sent by other
eatts. Notice o any one Borrower shall constitute notice o alt Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notive o Lender. Borrower shall prompthy notify Lender of Borrower's change ot address. 1t Lender
snecities a procedure tor reporting Borrower's change of address. then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
At any one tme. Any notice to Lender shall be given by delivering 1t or by matling it by first class mail to Lender’s

- |
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wddress stated herein unless Lender has destenated another address by notice to Borrower. Any notice i connection
A it this Security Instrument shall not be deemed to have been given to Lender until actually recerved by Lender.
oy notice required by this Security Tnstrument is also required under Applicable Law, the Applicable Law
recuiremieni will satisiv the corresponding requirement under this Security Instrument.

[6. Goveraing Laws Severabitityy Rules of Construction. This Security Instrument shall be governed by
feceral by and e v of the urisdicton inowhich the Property s located. A rights and obligations contained 1m
Qi Securiey Insorement are subject to any requirenients and limitations of Applicable Law. Applicable Law might
caplicitly or implicitly altow the parties to agree by contract or it might be stlent. but such stlence shall not be
construed as i prolubition against agreement by contract. In the event that any provision or clause of this Security
Instrumient or the Note contlicts with Applicable Lav. such contlict shall not affect other provisions of this Security
Listrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and mctude corresponding
neuter words or words of the feminine pender: (by words in the singular shall mean and include the plural and vice
versa; and (o) the word "may "™ gives sole discretion without any obligation to take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "lnterest i

die Properey™ means any legal or benefictal interest in the Property. mncluding, but not Hmted to, those beneticial
nterests transterred 1 a bond tor deed. contract for deed. mstalbment sales contract or escrow agreement, the mtent
ot which s the vanster ot utle by Borrower at o Tuture date to & purchaser.
Call or anv part of the Property or any Tnterest tn the Property is sold or transterred (or 1f Borrower 15 not a
naweral person and a benetictal mterest 1 Borrower 1s sold or transterred) without Lender's prior written consent,
Lender may require immediate pavment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender it such exercise 1s prohibited by Applicable Law.

T Lender exercises this option, Lender shall eive Borrower notice of acceleration. The notice shall provide a
eriod of notless than 30 davs from the date the notice 1s given inaccordance with Section 15 withim which Borrower
nust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the exptration of
dus period, Dender may invoke any remedies pernutted by this Security Instrument without further notice or demand
aﬂll*urrﬂkwv“

19, Borrower's Rieht to Zeinstate Ater Acceleration. [f Borrower meets certain conditions, Borrower shall
e thie tizhit o have enforcoment of chis Securiey Tnstrument discontinued at any tme prior (o the earliest of: (a)
e days betore sale of the Property pursuant to any power ol safe contained m this Security Instrument: (b) such
othier pertod as Appheable Law miehe specily for the termmation of Borrower's right to reinstate: or (¢) entry ot i
Jucoment enforcing this Security Instument. Those conditions are that Borrower: (@) payvs Lender all sums which
e would be due under this Securtty Tnstrument and the Note as tf no aceeleration had occurred: (b) cures any detault
of any other covenants or agreements; (¢) pavs all expenses incurred menforeing this Security Inscrument, including,
but not Hmited to, reasonable attornevs' fees. property mspection and valuation fees. and other fees mcurred tor the
nurpose of protecting Lender's interest i the Property and rnghts under this Securtty Instrument: and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Securtity
Instrument. and Borrower's obligation to pay the sums secured by this Security Instrument, shall contimue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses tnone or more of the tollowing forms,
as selected by Lender: (o cashy (hy money order: () certified check, bank check. treasurer’s check or cashier's check,
provided any such check is draswwn upon an institution whose deposits are msured by a federal agency, instrumentality
orentitv: or (ch Plevtrente Ffunds Transter, Uponreinstatement by Borrower. this Security Inserument and obligations
secured horsby chadl remam tullv eftective as it no aceeleration had occurred. However, this right to remstate shall
uu:;w*p!v o (b case of soceleration under Sectron 18,

20. Sale of Notes Chanee of Loan Servicer: Notice of Grievance. The Note or a partial mterest m the Note
SISII !Lrﬂalutlnzs?nnwanly [nstriment) can be sold one or more trmes without prior notice to Borrower, A sale might
cesult g chanee i dhe entny cknown as the "Loan Servicer ™ that collects Penodie Payments due under the Note
aud this Sceurity Instrument and performs other mortgage loan servicmyg obligattons under the Note, this Security
Instrument. and Applicable Law. There also nught be one or more changes of the Loan Servicer unrelated to a sale
of the Note. I diere 15 a change of the Loan Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer. the address to which payments should be made and any other
nformation RESPA requires in connection with o notice of transter of servicing. I the Note 18 sold and thereatter
die Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations:
o Borrower will remain with (e Loan Servicer or be transterred to a successor Loan Servicer and are not assumed
ovothe Note purchaser unless othenwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joimned to any judicial action (as erther an mdividua:
liceant or the member of a class) thatarises from the other party's actions pursuant to this Security fnstrument or that
abieues that the other party has breached any provision of. or any duty owed by reason of, this Security Instrument,
antil such Borrower or Lender has notified the other party (with such notice given incomphiance with the requirements
of Section 13) of such alleged breach and aftorded the other party hereto a reasonable pertod atter the giving ot such
notice o take corrective action. I Applicable Law provides o time period which must elapse before certaimn action
can be taken. that time period will be decmed to be reasonable for purposes of this paragraph.  The notice ot
acccleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice ot acceleration grven
0 Borrower pursuant o Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective action
provisions of tis Sectron 20.

21. Hazardous Substances. As used in this Section 210 ) "Hazardous Substances™ are those substances
defined as toxic or hazardous substanees. pollutants, orwastes by Environmental Law and the following substances:
casoline. keroscue. odier Tanable or toxic petroteum products. toxie pestictdes and herbicides. volatle solvents.
saterials contaming asbestos or tormaldehyvde. and radioactye materials: (b) "Environmental Law™ means federal
ows and Taws ol the jurisdicuon where the Property is located thacrelate to health. satety orenvironmental protection:
(o UEnvironmental Cleanup™ includes any response action. remedil action, or removal action. as defined
Environmental Law: and «d) an "Environmental Condition” means a condition that can cause, contribute to, o
otherwise trigger an Eovironmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. or release ot any Hazardous Substances,
or threaten to release any Hazardous Substances. onor m the Property. Borrower shall not do, nor allow anyone else
W do. anything affecting the Property (a) that is 1 violation of any Environmental Law, (b) which creates an
Eovironmental Condivon. or (¢) whieh, due to the presence, use. or release of a Hazardous Substance, creates d
conditton that adversely affects the vatue of the Property. The preceding two sentences shall not apply to the
aresence. use. o1 storave on the Property of small quantities of Hazardous Substances that are generally recognized
o be approprinte 1o normal residential uses and to maintenance of the Property (including. but not Trmited (o,
azardous substances 1 consumer products).

Borrower shafl promptly give Lender written notice of Gy any investigation, clamm. demand, Tawsutt or other
tetion by anv governmentat or regulatory agency or private party mvolving the Property and any Hazardous Substance
or Hovironmental Lav of which Borrewer has actual knowledge. (b anv Environmental Conditon, meluding but not
amited oo any sprlliee . Jeaking . discharee, refease or threat of refease of any Hazardous Substance, and (¢) any
condition caused by the presence. use or refease o Hazardous Substance which adversely aftects the value of the
Property, TE Borrower learns. or is notitied by any governmental or regulatory authority, orany private party. that
Ay retoval or other remediation ot any Hazardous Substance attecting the Property 1s necessary, Borrower shall
nroinpthv take all necessary remedial actions nraccordance with Environmental Lave. Nothing heremn shall create any
oblteation on ender foran Bovirenmental Cleanup.

' L

NORC-URIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

27 Acceloration: Remedies.  Lender shall oive netice to Borrower prior to acceleration following
Porronwer’s hreaeh ol anv eovenant oragreement in this Scecurity Instrument (but not prior to acceleration under
section 1S unless Apelicable Law provides otherwise). The notice shall specify: (a) the defaults () the action
recuired to cure the defaunlts (o) o date, nof less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument and sale of the Property. The
notice shall further inform Borrower of the right (o reinstate after acceleration and the right to bring & court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
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sy ment in full of all sums secured by this Sccurity Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
cxnenses incurred in pursuing the remedics provided in this Section 22, including, but not limited to, reasonable
attornevs' fees and costs of title evidencee, |

I Lender involics the nower of sale, Lender shall give a copy of a notice to Borrower in the manner
nrovided i Secton 'S0 Deader shall publish the notice of safe once a week for three consecutive weeks in a
ﬁc.wp;'mc:‘ publiched in SHELRBY County, Alabama, and thereupon shall sell the
Property to the highest hidder at public auction at the front door of the County Courthouse of this County.
iender shatl deliver (o the purchaser Lender's deed conveving the Property.  Lender or its designee may
surchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied
i the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys' fees;
(h) to all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled
to 1.

23. Release. Upon paviient of all sums secured by this Security Instrument. Lender shall release this Securrty
astrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
nstrument. but ondy o the fee s paid to a third party for services rendered and the charging of the fee ts permitted
ander Anplicabile Law.

24, Wadvers. Dorrower waives all rights of homestead exemption tn the Property and relinquishes all rights
ob curtesy and dower o the Property.
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. BY SICJNI’NG I%ltl_..()\\f’. Borrower accepts and agrees to the terms and covenants contained i this Security
nstrument and inany Rider exeeuted by Borrower and recorded with 1t

CAUTION - IT IS IMPORTANT THAT YOU TH(C GHLY
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—- —e——- o Snace Below This Line For Acknowledgment| - e o -
State of Alubanu )
; . JEFFERSON
Couvmy ot _ )

o KELVIN L DAVIS e e (name ol othicen,

4 Notary  Pubhe i ;mf:I 1m St L.mm[y in St Smu (OT fm satd S[.r.llt, at Large). hereby ceruty  that
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whose name(s) lafa ¢ signed to the foregoing Su,uun [nstrument. and who 1s/are known to me. LlLl\llUWICd”Ld betore
me ot tus dayv that. being mformed of the contents ot the above and foregorng %Elﬁl[é Instryment, he/she/they
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Loan Number: 2AL/0501584180
ARBITRATION RIDER

TIHS RIDER iy made this 28th dav of  SEPTEMBER, 2007 cand s
meorporaied inte snd shall be deemed to amiend and supplement the Mortgage. Deed of Trust or Security
Deed cthie "Securtsy Instrument™y of the same date piven by the understgned (the "Borrower™) to secure
Bortower's Note (the "Now™) (o HOMETOUN MORTGAGE SERVICES, INC., AN
ALABAMA CORPORATION (the "Lender™)
of the same date and encumbering the property desceribed 1 the Security Instrament and located at:

560 BENTMOOR DRIVE, HELENA, ALABRAMA 35080

[P roperty Address|

As used inthis Rider the term "Lender™ includes Lender's successors and asstgns and the company
serviciie the Note on Lender's behalt (the "Scervicer™) .

ADDITIONAL COVENANTS. Ihnaddittion to the covenants and agreements made m the Security
nstronient. Borrower and Lender turther covenant and agree as follows:

AUBETATION OF DISPUTES. Al disputes. chiims, or controversies artsing from or related
o the Toan evidenced by the Note (the "Loan™y. including statutory claims. shall be resolved by binding
arbitration. and not by court actton, except as provided under "Exclusions from Arbitration™ below. This
arbitration agreement is made pursuant to a transacton mvolving mterstate commerce, and shall be governed
by the Federal Arbioration Act (9 US5.CL 8§88 1-14). Inany arbitration hereunder. the arbicrator shall be
appointed by, and the arbitration conducted pursuant to the rules of procedure of. any one ot the following
arbitration service providers as shall be selected by the party itiating such arbitration: National Arbutration
“orum. American Arbitration Association. or JANMS/Endispute. However, it any law applicable to the Loan
cquires miorteace fenders o engage. or would otherwise impose enhanced regulatory restrictions o
morteace foons Gt 1o not engage, any particular arbivaton service provider, the parties agree to engage
sttt spectied providers Any e bitraton hearing shall be conducted within the Federal judicial district m
which the Uoonerse s located . orwithin such other or more limited area as required by any applhicable Taw.
The arbitraor shetl sectorth mche award fredmes of factand conclustons of Tnw supportiny the dectsion,
A hich ot be bieed onapplicable Ty and sapported by substantal evidence presented i the procecdimg.
Judenent upon e award nun be entered by any court ol competent Jurisdicton. All disputes subject (o
arbivtation under this agreement shall be arbitrated individually . and shall not be subject to bemyg joined or
combined 10 any procecding with any chims of any persons or class of persons other than Borrower or
l.ender.

FEES OF ARBITRATOR. In any arbitration that pertains solely to the Loan mitiated by
Borrower. Borrower shall not be required to pay more than $125 v initial filing fees to the arbitrator. The
Cender shall pay amy balance of such mital tees. Inaddition. the Lender shall pay all other tees and costs
of the arbitrator for (e first eight (8) hours of arbitration of anv such case. The arbitrator's costs and fees
o1 services teneess of cieht (8) hours shall be the responsibitity of the losing party in the arbitration. In
no cvent howevers shall erther party be responsible for anv tees or expenses of any of the other party’'s
Aorneys. witiesses. or comultants. nor anv other expenses for which such other party reasonably would
have been expected o be Table had such other party inivated o suic i the courts of the junsdiction m which
e Borrower resides regardmy a simlar dispute.
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EXCLUSION FROM ARBITRATION. This agrcement shall not limit the right of Lender to (a)
acceelerate or require immediate payment in full ol the secured indebtedness or exercise the othier Remedies
deseribed in this Security Instrument before, during. or after any arbitration, mcluding the right to toreclose
qaainst or sell the Property; (b exercise the rights set forth m the Uniform Covenant labeled "Protection ot
enders' Riches i the Property ™ contatned 1 this Security Instrument. or (¢) exercise ot the right under the
crms of this Security Instrument to require payment i full ot the indebtedness upon 4 transfer of the
Property or a beneticial interest therein. Should Borrower appear in and contest any judictal proceeding
nitated by Lender under this Exclusion. or initiate any judicial proceeding to challenge any action
authorized by this Exclusion.withoutasserting any counterclaim ot seeking affirmative reliclagainst Lender.
dien upon request of Borrower such judicia nroceedings shall be stayed or dismissed. and the matter shatl
proceed (o arbitration in accordance with the secton entitled "Arbitration of Disputes”. Any dispute that
could otherwise lave been asserted as a counterclaim or grounds for relief in such o judicial proceeding shall
be resolved solely in accordunce with the section entitled "Arbitration of Disputes™.

No provision of this agreement shall limit the right of Borrower to exercise Borrower's rights under
e Unitorm Covenant labeled "Borrower's Right to Reimnstate™.

NOTICH: BY SIGNING TIHS ARBITRATION RIDER YOU AREAGREEING TO HAVE ANY
DISPUTE SRISISGOUT OF THE MATTERS DESCRIBED IN THE 'ARBITRATION OF DISPUTES
SECTION ABOVE D **'("““)l'*' YEXCLUSIVEAY BY ARBITRATION.AND YOU AREGIVING UP ANY
AGHTSYOUNMGHTIAVETO LITIGATE DISPUTES IN A COURTORJURY TRIAL, DISCOVERY
N ARBITRATION l"ROU l)l\l(,ﬁ MAY BE DIMITED BY THE RULES OF PROCEDURIE OF THE
SELECTED ARBITRATION SERVICE F"R()\' DER.

TS IS A VOLUNTARY ARBITRATION AGREEMENT. 1F YOU DECILINETO SIGN THIS
ARBITRATION AGREEMENT. LENDER WILL NOT REFUSE TO COMPLETE THE LOAN
TRANSACTION BECAUSE Of \ OUR DECISION.

BY SIGNING BELOW. Borrower accepts and agrees to the provisions contained in this Rider.
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Loan Number: AL/0501584180

PLAMMNED UNIT DEVELOPMENT RIDER

THHS FLAYNED UNPT DEVELOPNENT RIDER 18 made  this 28th day of
SEPTEMBER, 2007 cand s meorporated into and shall be deemed to amend and
supplement the NMortgage. Deed of Trust. or Securtty Deed (the "Seeurity Instrument™) of the same date,
pivert by the undersigned cthe "Borrower™) to secure Borrower's Note to HOMETOWN
MORTGAGE SERVICES, INC., AN ALABAMA CORPORATION
(the "Lender™y of the same date and coverimg the Property descrtbed i the Security Instrument and located at:

560 BENTMOOR DRIVE, HELENA, ALABAMA 35080

| Property Address|

The Property includes. but is not limited 10, a parcel of Tand improved with a dwelling, together with other
such parcels and certn common arcas and facrthites, as descrtbed

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

dhie "Dectoation™ s The Property g part of oo planned unit development known as

QLD CAHABA

Cane of Placgned Dot Brevelopment|

dlie "PUD™ . The Property also includes Borrower's mterest in the homeowners association or equivalent
sntity owning or managing the common areas and facihities of the PUD (the "Owners Assoctation”) and the
uses. benefies and procecds of Borrower's mirerest.

PUD COVENANTS. Inadditon to the covenants and avreements made i the Security Instrument,
Borrower and Lender further covenant and aeree as tollows:

A. PUD ObLiligaticng. Borrower shall perform all of Borrower's obhigattons under the PUD'S
Constituent Docurients. The "Consutuent Documents” are the oy Declaration: (1) articles ot incorporation,
crust instrutent or any equivalent document which creates the Owners Assoctation: and (111 any by-laws or
other rules or reeulatons of the Owners Assoctation. Borrower shall promptly pay. when due, all dues and
assesstients impased purstant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoctation marntains, with a generally accepted
nsurance carrier. a "master” or "blanket” pohicy mnsuring the Property which is satisfactory to Lender and
which provides msurance coverage tn the amounts (including deductuble Tevels), for the pertods, and agarnst
oss by fires hazards included within the erm "extended coverage.™ and any other hazards, mcluding. but
ot Himied o, earthquakes and Hoods. for which Lender requires msurance. then: (1) Lender warves the
Hroviston i Section 3 for the Pertodic Payvment o Lender of the vearly premuum mstallments tor property
psuratce o the Propertys and (0 Borrower's obligatton under Secuion 5 to maintain property imsurance
coverage on the Property is deemed saustied to the extent that the required coverage 1s provided by the
Ohwners Assoctation pohicy.

MULTISTATE PUD RIDER  Sinagle Fanany DocMagic @ 7755 500 6./9 1362
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What Lender requires as @ condition of this waiver can change during the tern ot the lToan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket poliey.

In the event of a distribution of property insurance proceeds in Hieu of restoration or repatr following
aloss 1o the Property. or to common areas and factlities of the PUD. any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Tnstrument. whether or not then due. with the excess. b any, paid to Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable 1 form, amount, and
extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequenttal.
nayable to Borrower in connecton with any condemnation or other taking ot all or any part of the Property
or the cormon areas and Dcilides of the PUD. or for any conveyance in lieu of condemnation, are hereby
wastened and shall be paid o Lender. Such proceeds shatl be applied by Lender to the sums secured by the
Security Tnstrument as provided m Secton 11

E. Lender's Prior Consent. Borrower shall not, exceptafter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (1) the abandonment or
ermination of the PUD. except for abandonment or terminaton required by law in the case ot substantial
destruction by fire or other casualty orin the case of a taking by condemnation or eminent domain, (1) any
amendnent (o any provision of the "Constituent Documents™ il the provision is for the express benefit of
Lender; (1) termination of professional management and assumption ot self-management ot the Owners
Association: or (iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
Qe Any amounts disbursed by Lender under this paragraph I9 shall become additional debt ot Borrower
secured by the Security Tnstrument. Uinless Borrower and Lender agree to other terms of payment. these
amounts sholl bear interest from the date of disbursemient at the Note rate and shall be payable. with iterest,
upon notice frons Lender o Borrower requesting pavinent.,
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
SHOCT. |

o (Sealhy e — (Seab

B BAO0RES JR. -Borrower -Borrower

P

i A Seah — Qeql
-Borrower - B _(.Sc"”)
-Borrower

~ Bm*l‘u:‘y: :) A Seah
-Borrower
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