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he usage of words used in this document are

(A) "Security Instrument' means this document. which is dated September 20, 200/ .,

together with ali Riders to this document.
(B) "Borrower"isWilliam M.,

Borrower 1s the mortgagor under this Security Instrument.

‘ennant and Annette 0. Tennant, Husband and Wife

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Sccurity Instrument. MLERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, FFlint, MI 48501-2020, tel. (888) 679-MERS.
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(D) "Lender" is Weichert Financial Services, Inc.

lender isa Corporation
organized and existing under the laws of New Jersey
Lender's address is 225 Littleton Road, Morris Plains, NJ 0/950

() "Note' means the promissory note signed by Borrower and dated September 20, 200/

The Note states that Borrower owes Lender Three Hundred Nine Thousand Six Hundred And
00/100 Dollars
(1J.S. $309,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2037 .

(F) "Property' means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders' means all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

FJ_L Adjustable Rate Rider L__I Condomimium Rider Second Home Rider
1 Balloon Rider X Planned Unit Development Rider [-4 FFamily Rider
1 VA Rider _ Brweekly Payment Rider X Other(s) [specity]

Description

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admintistrative rules and orders (that have the effect of law) as well as all appllcable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or simtlar organization.

(K) "Electronic Funds Transfer" means any transfer of funds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not himited to. point-of-sale transfers, automated teller
machine transactions. transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described n Section 3.

(V) "Miscellancous Proceeds™ means any compensation. settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property: (i1) condemnation or other taking of all or any part of the
Property; (ii1) conveyance in licu of condemnation; or (1v) misrepresentations of, or omissions as to, the
value andor condition of the Property.

(N} "Mortgage Insurance'” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 C.IF.R. Part 3500), as they might be amended from time to
time, or any “additional or successor legislation or regulation that governs the same subject matter. As used
) tm Security Instrument, "RESPA" refers to all requirements and rwtriclions that are imposed in regard
O ¢ lu!a.mll} related morteage loan™ cven 1 the Loan does not qualify as a "federally related mortgage
oan” under RESPA

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPLERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described property located in the
County of Shelby

|'Tvpe of Recordimg Jurisdiction] [F&un1ctjflﬁccording Jurisdiction]
See attached description. Being the same premises conveyed to the
mortgagors herein mentioned by deed dated and recorded simultaneously
herewith. The within mortgage is a first purchase money mortgage, the
consideration for which constitutes part of the purchase price of the

nroperty.

Parcel 11D Number: 09 204 0 006 028 000 which currently has the address of
2015 Knollwood Place [Street]
Birmingham ICity] . Alabama 35247 7ip Code]

("Property Address”):

TOGE THER WITH all the improvements now or herecafter erccted on the property, and all
casements, appurtenances, and [ixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to mn this
Security Instrument as the "Property.”  Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Sceurity Instrument, but, it necessary to comply with law or
custom, MIERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to. the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
yrepayment charaes and late charges due under the Note. Borrower shall also pay tunds for Escrow Items
ywrsuant o Section 3. Pavments due under the Note and this Security Instrument shatl be made in U.S.
currency. However. it any check or other instrument received by Lender as payment under the Note or this
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Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security lnslrunwnt be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check 1s (I awn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectron 15.
Cender mayv return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufticient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
nayments in the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. 1 cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlicer, such funds will be applied to the outstanding
yrincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
night have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
nayments aceepted and applied by Lender shall be applied m the |

ollowing order of priority: (a) interest
Jue under the Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remarning amounts
shall be applied first to late charges. second to any other amounts due under this Security I[nstrument. and
then o lu.luu the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment recelved
from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment ol one or
nore Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payvments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount. of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
or: (a) taxes and assessments and other items which can attan pl tority over this Security Instrument as a
ien or encumbrance on the Property: (b) avments or ground rents on the Property, 1f any: (¢)
premiums lor any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
sremiums. if any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
nsurance premiums in accordance with the provisions of Section 10. These items are called "LEscrow
tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. T'ees. and Assessments, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow l[tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's oblication to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
0 writing. In the event of such waiver, Borrower shatl pay directly. when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lmdu‘ may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”

is used in Section 9. 1 Borrower is oblivated to pay Escrow ltems directly, pursuant to a waiver, and
Sorrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iltems at any time by a notice given 1n
wecordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
such amounts. that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
he Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a fender can
cquire under RESPA. Lender shall estimate the amount of I'unds due on the basis of current cdata and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable

Law.

The Funds shall be held in an institution whose deposits are insurced by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or n
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 1s made in writing

or Applicable Law requires interest to be paid on the b

‘unds. Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the IFunds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

[t there is a surplus of Funds held in escrow. as defined under RESPAL Lender shall account to
Borrower for the excess funds in accordance with RESPA. It there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon pavment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

1. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and mmpositions
attributable to the Property w h' h can attain priority over this Security Instrument, leasehold payments or
oround rents on the Property, il any. and Community Association Duas, Fees, and Assessments. 1t any. To
the extent that these items are Fscrow ltems. Borrower shall pay them in the manner provided n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien 1n a manner acceptable
1o Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in. egal proceedings which in Lender's opinion operate to
orevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to lLender subordinating
the lien to this Security Instrument. [t Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section +,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. but not fimited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
|ender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan. cither: (a) a one-time charge for flood zone
determination. certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
casonably might affect such determination or certification. Borrower shall also be responsible for the
yayment of any fees imposed by the Federal Emergency Management Agency in connection with the
eview of any flood zone determination resulting from an objection by Borrower.

11 Borrower fails to maintain any of the coverages described above, Lender may obtain msurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 1 the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in eflect. Borrower
acknowledgees that the cost of the insurance coverage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
2 the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
|.ender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or ac an additional loss payee. Lender shall have the right to hold the policies and ‘encwal
certificates. 11 Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 11 Borrower obtains any form ol insurance coverage, not otherwise required by Lender,
‘or damage to. or destruction of. the Property. such policy shall include a standard mortgage clause and
shall name Tender as morteagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of oss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree
N writing, anv insurance proceeds. whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. i the restoration or repair is economically feasible and
Cender's security is not lessened. During such repair and restoration period, Lender shall have the right to
old such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
sromptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
nterest or carnines on such proceeds. Fees for public adjusters, or other third parties. retaned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
yroceeds shatl be applied (o the sums secured by this Security Instrument, whether or not then due. with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for In
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and scttle any available nsurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
nsurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
seriod will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
nroceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
(o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property. allow the Property to deteriorate or comnut wasle on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property
order 1o prevent the Property tfrom deteriorating or decreasing in value due to its condition. Unless 1t 1s
determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property il damaged to avord further deterioration or damage. [f msurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
Jhall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
warposes. |ender may disburse proceeds for the repairs and restoration in a single payment or in a series of
yrogress paviments as the work is completed. 1 the insurance or condemnation proceeds are not sutficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be i default if. during the Loan application
yocess. Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
aowledee or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection  with the Loan. Material
epresentations include. but are not Timited to. representations concerning Borrower's occupancy of the
droperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there
s a lepal proceeding that might significantly affect Lender's interest in the Pmpuly andior rights under
this Sccurity Instrument (such as a proceeding in bankruptey. probate. for condemnation or forterture, tor
cnforcement of a lien which may attain priority over this Security I[nstrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay tfor whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
nstrument, including protecting and/or assessing the value of the Pmputy and securing and/or repairing
the Property. Lender's actions can include, but are not himited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument: (b) appearing in court: and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes. but 1s not limited to,
cntering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
ander any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all

actions authorized Lmdel this Section 9.
Any amounts disbursed by L ender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest. upon notice {rom lLender to Borrower requesting
paviment.

“this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ot the
case. 1 Borrower acquires fee title to the Property, the feaschold and the fee title shall not merge unless
Cender agrees to the merger m writing.

10. Mortgage Insurance. 11 Lender required Mortgage Insurance as a condition of making the Loan,
Jorrower shall pay the premiums required to maintain the Mortgage Insurance in eftect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
.numusl} yrovided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morteage insurer sclected by Lender. If subsldntm y equivalent Mortgage Insurance coverage 1s not
wailable. Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
yiyments as a4 non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
won-refundable, notwithstanding the fact that the Loan 1s ultimately aaid i full, and Lender shall not be
equired to pay Borrower any interest or carnings on such loss reserve. Lender can no longer reqt ire 10Ss
reserve payments i Morteage Insurance coverage (m the amount Lmd fm the period that Lcndc requires)
srovided by an insurer selected by Lender again becomes available, is oblaied, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. It Lender required Mortgage
surance as a condition of making the Loan and Borrower was required to make scparately designated
nayments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
naintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until Lender's
requirement for Mort tage Insurance ends in accordance with any written agreement between Borrower and
_ender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t

may mncur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
[nsurance.
Morteaee insurers evaluate their total visk on all such insurance in force from time to time, and may
enter into acreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the morteage msurer may have avatlable (which may include funds obtained trom Mortgage
[nsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the 1010;__01115 may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments lor Mortgage Insurance, in
exchange for sharing or modifyving the mortgage insurer's risk, or reducing losses. It such agreement
yrovides that an alliliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such ag_,zecnwnlf& will not affect the amounts that Borrower has agreed to pay for
Vortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Rorrower will owe for Morteage Insurance, and they will not entitle Borrower to any refund.

f
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
fermination.

11. Assienment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
antil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
| ender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration ina single disbursement or in a series ol progress payments as the work 1s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Tender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due. with the excess. i any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied 1 the order provided for m Section 2.

In the event of a total taking. destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
he excess, if any. paid to Borrower.

In the event ol a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is equal to or
arcater than the amount of the sums secured by this Security Instrument immediately before the partial
taking. destruction. or loss in value, unless Borrower and Lender otherwise agree n writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
nultiplicd by the following fraction: (a) the total amount of the sums secured nmmediately before the
vartial taking. destruction. or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

[ the Property is abandoned by Borrower, or if, after notice by lLender to Borrower that the
Opposing Party (as defined in the next sentenee) offers to make an award to scttle a claim for damages,
Jorrower fails o respond to Lender within 30 days after the date the notice 1s given. Lender is authorized
o coltlect and apphv the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right ol action n
regard to Miscellancous Procecds.

Borrower shat! be in default if any action or proceeding. whether civil or criminal, 1s begun that, n
| ender's judement. could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, 1t
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that. in Lender's judgment. preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim lor damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided tor i Section 2.

1000288 - 00020265006-1 2026500
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12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for

ion of amortization of the sums secured by this Security Instrument granted by Lender

(0 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Jorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
emedy including. without limitation. Lender's acceptance of payments from third persons, entitics or

of Borrower or in amounts less than the amount then due. shall not be a waiver of or
of any right or remedy.

3. Joint and Sc\e ) lehlhth Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borro

co-signs this Security

wer's obligations and liability shall be joint and several. Howcvu, any Borrower who
Instrument but does not execute thc Note (a "co-signer"): (@) 1s co-signing this

Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property undcr the

terms of this Securtty

nake any accommod
CO-sIZNer s consent.
Subject 1o the

Instruiment: (b) 1s not personally obh cated to pay the sums secured by this Security

nstrument; and (¢) agrees that Lender .;md any other Borrower can agree to extend, I'ﬂOd]f}, forbear or

¢ terms of this Security Instrument or the Note without the

ations with regard

provisions of” Section 18, any Successor in Interest of Borrower who assumes

Borrower's obligations under this Security Instrument in writing, and is approved by lLender, shall obtain

all of Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be released from

Borrower's obligatio
writing. The covena
Section 20) and benet

14. Loan Char

Borrower's default. |
Securtty Instrument.

ce 1o Barrower shall

that the IIHCICHI O Ot

sermitted himits, then:

1s and liability under this Security Instrument unless Lender agrees to such release in
nts and agreements of this Security Instrument shall bind (except as provided in
it the successors and assigns of Lender.

acs, L.ender may charee Borrower fees for services performed in connection with
or the purpose of protecting Lender's interest in the Property and rights under this
ncluding. but not limited to. attorneys' fees. property inspection and valuation fees.

I recard to any other fees. the absence of express authority in this Security Instrument to charge a spectfic

not be construed as a prohibition on the ¢harging of such fee. Lender may not charge

ces that are expresshy prohibited by this Security Instrument or by Applicable Law.
Che oan is subject 1o a law which sets maximum loan charges. and that law is finally mterpreted so

wer loan charges collected or to be collected in connection with the Loan exceed the
(a) any such loan charge shall be reduced by the amount necessary to reduce the

charge to the t)elmllttd limit: and (b) any sums already collected from Borrower which exceeded permitted

Himiits will be refund

cd to Borrower. Lender may choose to make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such relund made by
direet pavment to Borrower will constitute a waiver of any right of action Borrower might have arising out

of such overcharge.
15. Notices. Al

| notices civen by Borrower or Lender in connection with this Security Instrument

must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to

have been given to
notice address 1f sent

-

Jorrower when mailed by first class mail or when actually delivered to Borrower's
by other means. Notice to any one Borrower shall constitute notice to all Borrowers

anless Applicable Law expressiy requires otherwise. The notice address shall be the Property Address

unless Borrower has
notity Lender of Bor

designated a substitute notice address by notice to Lender. Borrower shall promptly
rower's chanve of address. Tf Lender specifies a procedure for reporting Borrower's

change of address. then Borrower shall only report a change of address through that specified procedure.
There may be onlv one designated notice address under this Secur |ty [nstrument at any once time. Any

notice to Lender sha
stated  herem uniess
connection with this
ecetved by Lender.

NstLHen!.
1000288 -

GA\HL) ACh 0

aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

[l be given by delivering it or by mailing it by first class mail to Lender's address
|.ender has designated another address by notice to Borrower. Any notice 1n
Sccurity Instrument shall not be deemed to have been given to Lender until actually

Hany notice required by this Sceurity Instrument is also required under Applicable
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16, Governing Law: Scverability; Rules of Construction, This Sccurity Instrument shall be
coverned by lederal law and the taw of the jurisdiction in which the Property 1s located. All rights and
obligations contained i this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exphceitly or mimplicitly aliow the parties to agree by contract or it
night be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note contlicts with Applicable
aw, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
oiven effect without the conflicting provision.

As used 1 this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the stngular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

8. Transfer of the Property or a Beneficial lntclest in Borrower., As used in this Scction 18,

“Interest in the Property™ means any legal or benelicial interest in the Property. including. but not limited
10, those beneficial interests transferred in a bond for LE‘.C(L contract tor deed. mstallment sales contract or
escrow agreement, the intent of which 1s the transfer ol title by Borrower at a future date to a purchaser.

[T all or any part of the Property or any Interest 'n the Property 1s sold or transterred (or 1f Borrower
s not a natural person and a benchicial mterest in Borrower 1s sold or transferred) without Lender's prior
written consent. Lender may require immediate payment - full of all sums sccured by this Security
[nstrument. Flowever. this option shall not bt. exercised by Lender 1if such exercise 1s prohibited by
Applicable Law.

If T.ender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a pertod of not less than 30 days from the date the notice 1s grven n accordance with Section 135
within which Borrower must pay all sums secured by this Scecurity Instrument. ! Borrower fails to pay
these sums prior to the expiration of this period. lLender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

{9. Borrower's Right to Reinstate After Acceleration. It Borrower meets certain conditions,
Borrower shall have the riﬂht to have cnforcement of this Security Instrument discontinued at any time
prior o the Uurlic%l ol: (a) five days belore sate ol the Property pursuant to any power of sale contained in
this Securtt [nsllummt (:Jf) wch other pertod as Applicable Law might specity for the termination of
Borrower's tlght 1o remstate: or (¢) entry ol a judgment enforcimg this Sceuritty Instrument. Those
conditions are that Bonm\u. ,..f._) pays Lender all sums which then would be due under this Security
Instrument and the Note as 1t no acceleration had occurred: (b) cures any detault of any other covenants or
agreements: (¢) payvs all expenses incurred i enforcing this Security Instrument. including. but not limited
0, reasonable attorneys' fees, property nspectton and vatuation fees, and other fees incurred for the
hurpose of protecting Lender's mterest i the Property and rights under this Sccurity Instrument; and (d)
akes such action as Lender may reasonably rcquire (o assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
[nstrument, shall continue unchanged. Tender may require that Borrower pay such reinstatement sums and
expenses 1in one or more ol the followmng torms, as selected by Lender: (a) cash; (b) money order; (c)
certtfied check, bank cheek. treasurer’s check or cashier’s check. provided any such check 1s drawn upon
an mstitutton whose deposits are insured by a federal ageney, instrumentality or entity: or (d) Electronic
Funds Transfer. Upon :ummmmnl h\ Bm:mw this Security Instrument and obligations secured hereby
shall remam Tully effective as i} ration had occurred. However, this right to reinstate shall not
apphy i the case of acceleration um'ler Sccliun 8.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale nught result i a change i the cntil\* (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mo 1gage loan
servicing obligations under the Note. this Security Imlrumcnt. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. I there 1s a change ol the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information REESPA
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requires m connection with a notice of transfer of servicing. I the Note 1s sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrower will remarn with the 1.oan Servicer or be transferred to a successor L.oan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be jomned to any judicial action (as either an

individual btigant or the member of a class) that arises from the other partv's actions pursuant to this
1ed any provision of, or any duty owed by

Scecurity Instrument or that alleges that the other party has breac

-

reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such

notice given m compliance with the requirements ol Section 15) of such alleged breach and afforded the

other party hereto a reasonable period after the giving of such notice to take corrective action. It

Applicable Law provides a time period which must elapse betore certain actton can be taken, that time

period witl be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

opportunity to curce given to Borrower pursuant to Section 22 and the notice of acceleration given 1o

Borrower pursuant to Section 18 shall be deemed to satisly the notice and opportunity 1o
action provistons ol this Section 20.

take corrective

21. Hazardous Substances. As used i this Section 21: (a) "Hazardous Substances" are those

substances defined as toxie or hazardous substances, pollutants. or wastes by Environmental Law and the

lollowing substances: gasolime. kerosene. other Hlammable or toxic petroleum products,

toxic pesticides

and herbicides. volatile solvents, materials contaiing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law™ means federal Taws and taws of the jurisdiction where the Property 1s located that
relate to health, salety or environmental protection; (¢) "bBnvironmental Cleanup” includes any response

action, remedhal action. or removal action. as defined 1in Environmental Law:; and (d) an

Conditton™ means a conditton that can cause, contribute to. or otherwise (rigger an
Cleanup.

"Environmental

Fnvironmental

Borrower shall not cause or permut the presence. use. disposal. storage, or release of any Hazardous

Substances, or threaten to release any Hazardous Substances, on or 1n the Property. Borrower shall not do,

| Tazardous Substance. creates a condition that adversely alfects the value of the Property.

or allow anvone clse to do, anything affecting the Property (a) that 1s in violation of any
Lavy, (b)) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a

Fnvironmental

hwo sentences shall not apply (o the presence, use, or storage on the Property of small quantities of

[HHazardous Substances that are generally recognized to be appropriate to normal residential uses and to

maintenance of the Property (icluding, but not himirted to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party mvolving the P

[azardous Substance or Eovironmental Law  of which Borrower has  actual know

release of any Hazardous Substance, and (¢) any condition caused by the presence. use

v any governmental or regulatory authority, or any private party, that any removal or of
ol any Hazardous Substance affecting the Property 1s necessary. Borrower shall promptly ta

ender for an Environmental Cleanup.
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edge. (b) any

nvirommental Conditton. includimg but not himited to. any spilhing, lTeaking, discharge, release or threat of

or rclease ot a

lazardous Substance which adversely aftects the value of the Property. It Borrower learns, or 1s notified

1er remediation

e all necessary

cemedial actions i accordance with Lovironmental Law. Nothing heremn shall create any obligation on
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NON-UNHORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement 1n this Security Instrument (but not prior
(o acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice 1s given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified 1o the notice, Lender at its option may require immediate payment in full of
all sums sccured by this Scecurity Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
cxpenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided 1 Section 15, Lender shall publish the notice of sale once a week for three
consccutive weeks in a newspaper published inShelby
County, Alabama, and thercupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveving the Property. Lender or its designee may purchase the Property at any sale, Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not Iimited to, reasonable attorneys' fees; (b) to all sums secured
by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

23, Release. Upon payment of atl sums secured by this Security Instrument, Lender shall relcase this
security Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
0

casing this Sccurity Instrument. but only 1t the tee 1s paid 1o a third party for services rendered and the
charging of the lee is permitted under Applicable Law.

24, Waivers, Borrower warves all rights of homestead exemption in the Property and rehinguishes ali
rights of curtesy and dower mn the Property.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained 1n this
Security Instrument and in any Rider excecuted by Borrower and recorded with it

Witnesses:

WM T o P

Witliam M. Tennant -Borrower
e e e L . M(ﬁ ji %/L/‘( (Seal)
Annette D. Tennant Borrower
B . . (Scal) _ __ {Seal)
~BSorrowern -Borrower
o e (Seal . _ , (Seal)
Borrower -Borrower
R e e (Scal) . | (Seal)
-Borrower -[3orrower
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STATE OF ALABAMA, JEPFFE
RSON
County ss:

On this 20Th
day of September, 200/
a Notary Public in and for said i e e E
said county and in said state, hereby certify that W
ﬁ rtify that Wiiliam M e |
. nnant &

Annette D. Tennant
HUSBAND AND WIFE

acknowledged
ited the same

whose name(s) s |
» bt - v, E'I-r 3 I ’
otore me thal. being h—i,]l‘d 1o the foregoing conveyance, and who is/ |
o DeIng Varme S . S/ e
ned ol the contents of the conveyan Ll fllumn 1o me.
evance, [ lfe/she/the
f TErSNCANCY  CReC

voluntarity and as h |
arthy and o
(m-gn e .13 s her their act on the day the same bears dat
Cr N Iy : P . ? ¥ e i | F t h E “
1y hand and seal of office this 20tr L 1
day pf Septembe

2007

h" " e .

Iy COommissionys eysL¥ STATE OF ALABAMA AT LARCE
MY COMMIGSION EXPIRES: Ot € petrl
EONGED THEU NOTARY PUBLIC DR LTTERS

] .
Notary Pulfhe

Prepared By
Christine Doyle
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LEGAL DESCRIPTION

' ' Lakes, 14th Sector, an Eddleman
Lot 1424, according to the map or survey of Highland kes,
Community, as recorded in Map Book 30, Page 74 A & B, in the Probate Office of Shelby
County, Alabama.

r th nonexclusive easement to use the private roadways, Commen_ Area all as more
g;r%iitgleail;ntc?escﬁbed In the Declaration of Easements and Master Protective Covenan;a;d fpr
Highland Lakes, a Residential Subdivision, recorded as Instrument # 199_'4—071 11 and amer;_ u;
Instrument # 1996-17543 and amended in Instrument # 1999-3109‘5'm the Probate. Qf wefo
Shelby County, Alabama, and the Declaration of Colrcnants, Conditions, and Restrictions o;
Highland Lakes, a Residential Subdivision, 14" Sector, recorded_ as 111511'u1.'ne_1:1ﬂfl ?
20021101000539740 in the Probate Office of Sheiby County, Alabama (whlfh’ together with a
amendments thereto, is hereinafter collectively referred to as the “Declaration ).

|
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
September, 200/ - and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
‘Security Instrument”) of the same date. given by the undersigned (the "Borrower”) to
secure Borrower's Note to Weichert Financial Services, Inc.

(the "Lender") of the same date and covering the Property described in the Security

Instrument and located at:
2015 Knollwood Place, Birmingham, AL 35247

Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described In
The Dectaration of Convenants & Restrictions

(the "Declaration"). The Property is a part of a planned unit development known as
Highland Lakes

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeow ners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Ow ners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
nstrument. Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrow er shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i) Declaration, (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association: and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrow er shall promptly pay, when due, all dues and assessments imposed pursuant to the

Constituent Documents.

100028¢- | 0002026506-1 2026506
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which Is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels). for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods. for which Lender requires insurance, then: (i) Lender waives the provision in Uniform
Covenant 2 for the monthly payment to Lender of the yearly premium instaliments for hazard
wsurance on the Property; and (i) Borrower's obligation under Uniform Covenant o 1o
maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrow er shall give Lender prompt notice of any lapse in required hazard insurance
coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
nayable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
sroceeds to the sums secured by the Security Instrument, whether or not then due. with the
excess. if any. paid to Borrower. -

C. Public Liahility Insurance. Borrower shall take such actions as may be reascnable {0
nsure that the Owners Association maintains a public liability insurance policy acceptable In
form. amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or
consequential. payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
rroceeds shall be applied by Lender to the sums secured by the Security Instrument as
orovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent. either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD. except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or emment domain: (i) any amendment to any provision of the "Constituent
Documents"' if the provision is for the express benefit of Lender: (i) termination of
professional management and assumption of self-management of the Owners Association, or
(iv) any action which would have the effect of rendering the public liabihity insurance coverage
maintaimed by the Owners Association unacceptable to Lenaer.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrow er requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees tcj the terms and provisions contained in

this PUD Rider.
q /M_A/Z‘://;&j _ (Seal) ﬂn‘d( f)M (Seal)
|

Annette D. Tennant

il tTiam M. Tennant

-Borrow er

-Borrow er

el ) o (Seal) . _(Seal)
-Borrow er -Borrow er

o ] _ e (Seal) (Seal)
-Borrow er -Borrower

o . o {>eal) __{Seal)
-Borrow er -Borrow er
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of September, 2007
,and 1s incorporated into and shall be desmed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned ("Borrower”) {0 secure Borrower's Fixed/Adjustable Rate Note (the
“Note") to Weichert Financgial Services, Inc.

("Lender”) of the same date and covering the property described in the Security Instrument
and located at; 2015 Knollwood Place, Rirmingham, AL 352472

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.875% %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of October, 2012 . and the adjustable interest rate | will pay may change
on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes 1o an adjustable interest rate, and cach date on which my adjustable interest rate
could change, is called 8 "Changs Date.”

1000288 - 0002026506-1 20265006
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure availapble as of the date 45 days before each Change
Date is called the " Current Index.”

If the Index 1s no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C} Calcuiation of Changes
Before each Change Data, the Note Holder will calculate my new interest rate by adding

two and one-quarter percentage points
( 2.250 %) to the Current Index, The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date,
The Note Holder will then determine the amount of the monthly payment that would bs

sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
10.875 % orless than 2.25 %. Thereafter, my adjustable

interest rate will never be increased or decrcased on any single Change Date by more than
two percentage pointe from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 10.875 %.

(E} Effective Date of Changss

My new interest rate will become effective on each Change Date, | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Late until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
intérest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effcctive date of any change. The notice will include the amount of my monthly
payment, any intormation required by law to be given to me and also the title and telephone
number of 2 person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Scction A above, Uniform Covenant 18 of the Security Instrurment shall

read as follows;

1000288+ 0002026505- 1 , 2026506
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
section 138, "Interest In the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bord for deed, contract for deed, installment sales contract or ascrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower 15 sold or transferred) without Lender's prior written ¢consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
How ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law .

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice Is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior {0 the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. When Borrower's imtial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in 2
hon for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to 2
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transterred (or If Borrower 1s not a nalural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be excrcised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if; (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transteree as if a new [oan were being made to the transferee; and (b) Lender
reasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant ¢r agreement in this
security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender s consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and In this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unjess Lender releases Borrower in writing.

I{ Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not [oss
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which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails {0 pay these sumstg_nor to the expiration of this perio
Y !

_ , , ‘ Lender may invoke any
rBeOnrwr%dtees permitted b s Security Instrument without funher notice or demand on
W BT,

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
1N this Fixed/Adjustable Rate Rider,

//p/_{/&_.____// w_ﬂ“_ (Seal) .

g . N — (Seal)
William M. Tennant .Barrow er Borrowor
%\M&Qg w (Seal) — — . (Seal)
ANNETTE D. TENNANT -Borrow ar -Borrow er
o e SR £ 13- 1 ) et (Seal)
-Borrower -Borrow or

I, B ¢151-1)) e . e (Sedl)
~BOFIOWwW er ~DOrrowW or
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