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DEFINITIONS

Words used in multiple vect’ons of this document are defined below and other words are defined in Sections 3. 11, 13, 18. 20 and 21.
Certain rules recarding thi¢ usage of words used in this document are also provided in Section 16.

(A) “Security Instrument™ means this document. which is dated August 29, 2007. together with all Riders to this document.

(B) “Borrower” is K EVIN W ABERCROMBIL and BRIDGET W ABERCROMBIE, husband and wife. Borrower is the mortgagor
under this Security 'nstrument.

(C) “Lender” is SUPERIOR BANK. organized and existing under the laws of ALABAMA.
Lender’s address is 17 NORTH 20TH STREET, STE 610, BIRMINGHAM, ALABAMA 35203. Lender is the mortgagee under this
Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 29, 2007. The Note states that Borrower owes Lender TWO
HUNDRED SIXTY-FOUR THOUSAND FOUR HUNDRED FIFTY and no/100 Dollars (U.S. $264,450.00) plus interest. Borrower has
promised to pay this debt 1n regular Pertodic Pavments and to pay the debt in tull not later than September 1, 2037.

(E) “Property” mcans the property that is described below under the heading “Transfer of Rights in the Property.™

(F) “Loan” means tne debt evidenced by the Note. pius interest. any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest.

(G) “Riders” means all &iders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower (check box as applicable):

[X] Adjustable Rate Rider Condominium Rider [ ]  Second Home Rider
[ ] Ballcon Rider IXx] Pianned Unit Development Rider [ ] VARider
[ ] 1-4 Family der | Biweckly Payment Rider |

L[] Other (Specity) -

(H) “Applicable Law” mcans all controlling applicable federal. state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as ali applicable final, non-appealabie judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues. fees. assessments and other charges that are imposed on
Borrower or the Property by a condominium association. homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is insiiaied through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financiai institution to debit or credit an account. Such term includes. but is not limited to, point-of-sale transfers, automated
teller machinc transactons. transfers initiated by telephone. wire transfers. and automated clearinghouse transfers.

(K) “Escrow Items” mcans those items that are described in Scction 3.

(L) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or procceds paid by any third party (other than
insurance procecds pata unacer the coverages described in Section 3) for: (1) damage to, or destruction of, the Property; (i1) condemnation or
other taking of all ¢r ari part o the Property: (111) conveyance in lieu of condemnation; or (1v) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
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(M) “Mortgage Insurance”™ means insurance protecting Lender against the nonpayment of. or default on, the Loan.

(N) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus (11) any amounts
under Section 3 of this Security Instrument.

(0) “RESPA” mcans the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 er seq.) and its implementing regulation, Regulation X
(24 C.F.R. Part 3500). as they might be amended {rom time to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan™ even if the Loan does not qualify as a ““federally related mortgage loan™ under RESPA.

(P) “Successor in Interest of Borrower” meuns any party that has taken title to the Property. whether or not that party has assumed
Borrower’'s obligations under the Note and/or this Security Instrument.

TRANSFLER Or RIGHTS iIN THE PROPERTY

This Security Instiument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications of the Note; and
(ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocablyv morteaces. arants and conveys o Lender. with power of sale, the following described property located in the County of Shelby:

L -

See Attached Exhibit 'A’

Parcel Identification Number:

which currently has the address of: 117 GLENSTONE DRIVE
Chelsea, ALABAMA 35043 (“Property Address™):

TOGETI LR V/ITH! all the improvements now or hereafter erected on the property. and all casements. appurtenances. and fixtures
now or hercalter a part ol the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will defend generally the
title to the Property agaimnst all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction te coastitute a nniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and [.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of. and interost on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds tor Escrow Items pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, i5any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender annaid. 1.ender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in onc ot more of the Inllowing forms. as selected by Lender: (a) cash; (b) money order; (¢) certitied check, bank check, treasurer’s
check or cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality. or entity: or td) Electronic IFunds Transter.

Pavmenis ure Jecineu received by Lenderwnen received at the location designated in the Note or at such other location as may be
designated by 1.cnder in accordance with the rotice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payments are insuftficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current. witnou. waiver o1 any rights hereunder or prejudice to its rights to retuse such payment or partial payments in the
future, but Lender 1s not oblicated to apply such payments at the time such payments are accepted. If each Periodic Payment is applted as of
its scheduled duc date. then tender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time. Lender shall either apply such funds or
return them to Boirower. [ not apphied carher. such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No oilsctor claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments duc under the Note and this Security instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2. all pavments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 2. Such navments shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first 1o fcie charges, second o any other amounts due under this Security Instrument, and then to reduce the principal
balance ot the Noie. |

HLenderreccives a savment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due. the pavment ma be applied to the delinguent payment and the late charge. 1t more than one Periodic Payment is outstanding,
Lender may app!: anv pa nient received (rom Borrower to the repayment of the Periodic Payments if. and to the extent that, each payment
can be paid in tu! To e 2vtent that any excess exists after the payment i1s applied to the tull payment of one or more Periodic Payments,
such excess may b appiicd o any fate charges duc. Veluntary prepayments shall be applied first to any prepayment charges and then as
described in the Note,
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Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend or
postpone the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is
paid in full. a sum (the “I'unds™) to provide for pay ment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b) lcasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [nsurance premiums, it any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items arc called “Escrow Items.”™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees. and Assessments. if any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pav to l.ender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly. when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and. if i.ender requires. shail furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligauion to make such payvments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument. as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated to
pay Escrow Items directly. pursuant to a waiver. and Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its
rights under Section % and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such
revocation. Borrower shail pay to Lender ail FFunds. and in such amounts, that are then required under this Section 3.

Lender mav. at any time. collect and hoid Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RiZz5PA. and (b) not to exceed the maxiium amount a lender can require under RESPA. Lender shall estimate the amount
of Funds due vii the basis ol current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be Beld in an institution whose deposits are insured by a federal agency. instrumentality, or entity (including
Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems no jater thai the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account. or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits l.ender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall rict be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest <hall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds as
required by RESPA. |

[ thore is a surpius of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for the excess funds in
accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. Ii there is a dericiency of I'unds held in escrow, as defined under RESPA. LLender shall notify Borrower as
required by REESPA. and Borrower shall pay to I.ender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payvinents.

Upon par meat in fuil of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any Funds held by
[.ender.

4. Charges; Liens. Borrower shall pay ail taxes. assessments, charges. fines. and impositions attributable to the Property which
can attain priority ever this Sccurity Instrument. leaschold payments or ground rents on the Property. if any. and Community Association
Dues. Fees. and Assessments. if any. To the extent that these items are Escrow Items. Borrower shall pay them in the manner provided in
Section 3. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the oblization secured by the licn in @ manner acceptable to Lender. but only so long as Borrower is performing such
agreement: (h) coniests the Benin good faith by . or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion
operate to prevent the ciforcement of the lien while those proceedings are pending. but only until such proceedings are concluded; or (c)
secures from the bolder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any pait ot the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice tdentify ing the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one
or more of the acaons st lordy above i s Scction 4.

Lender may reqaire Borrower to payv a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with tris Loii.

S. Property Lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire. hazards included within the term “extended coverage.” and any other hazards including, but not limited to. earthquakes and
floods, for which I .ender reguires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender recuires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providine the msurance shalt be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exereised unreasonably. Lender may require Borrower to pay. in connection with this Loan. either: (a) a one-time charge
for flood 7zone Jdetermination. vertification and tracking services: or (b) a one-time charge tor flood zone determination and certification

1

services and v oguert cherees each time remappings or stmilar changes occur which reasonably might affect such determination or
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certification. Borrower shall a!so be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at Lender’s option and
Borrower’s ¢xpense. Lender is under no obligation to purchase any particular type or amount of coverage. Theretore, such coverage shall
cover Lender. but might or might not protect Borrower. Borrower’s equity in the Property, or the contents of the Property. against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scction 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable. with such interest. upon notice from Lender to Borrower
requesting pay ment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standurd mortgage clausc. and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall
have the right to hold the poiicies and renewal certilicates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. I Borrower obtains any form of insurance coverage. not otherwise required by [ender. for damage to, or
destruction of. the Propeity. such policy shall inciude a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payce.

In the eveni of loss. Borrower shiali give prompt notice to the insurance carrier and Lender. Lender may make proof of loss 1f not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance proceeds, whether or not the
underlying insurance was required by Lender. shali be applied to restoration or repair of the Property, 1t the restoration or repair 1S
economically leasibie and L.ender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds untit Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse proceeds tor the repairs and restoration in a
single payment or in a serics ol progress payments as the work is completed. Unless an agreement is made 1n writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters. or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with the excess, ifany. paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim and related matters. It
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has otfered to settle a claim, then Lender may
negotiate and scitie the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise. Borrower hereby assiens to Lender (a) Borrower's rights to any insurance proceeds in an amount not to
exceed the amounis unpaid uader the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any
refund of uncarncd premivms paid by Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to
the coverage of the Property. L.ender may usc the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security instument. whether or not then due.

6. Occupancy. Borrever shall occupy. establish. and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Insirument and shall continue to oceupy the Property as Borrower’s principal residence for at least one year afier
the date of occupancy. unless Lender otherwise azrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

circumstances exist which are beyond Borrower s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property. allow the Property i deteriorate or commit waste on the Property. Whether or not Borrower s residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Seciien 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid furth.er deierioration or damage. 1 insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property . BBorrover shall be responsibie for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishure proceeds tor the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. 1f the insurance or condempation proceeds are not sufficient to repair or restore the Property. Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its ceent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection spectiving secin reasonable cause.

8. Rorrower’s Loan Applicaticn. Bovrower shall be in default if. during the Loan application process. Borrower or any persons or
entities acting at the dircciion of Borrower or with Borrower’s knowledge or consent gave materially false, misleading. or inaccurate
information or statoments to Lender (or failed o provide Lender with material information) in connection with the Loan. Material
representatiors include. but ore not limited to, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Proteciion of Lender’s Interest in the Property and Rights Under this Security Instrument. [f (a) Borrower fails to perform
the covenants and agrecinenis contained in this Sceurity Instrument, (b) there is a legal proceeding that might significantly aftect Lender’s
interest in the Property o or rights under this Sceurity Instrument (such as a proceeding in bankruptcy. probate, for condemnation or
forfeiture. fui enlorcerncic of a lien which miay sttain priority over this Security Instrument or to enforce laws or regulations), or (¢)
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Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in
the Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrurnent: (b) appearing in court; and {¢} paying reasonable attorneys’ fees to protect its interest in the Property and/or rights
under this Security Instrument. including its secured position in a bankruptey proceeding. Securing the Property includes. but is not limited
to. entering the Property to make repairs. change locks. replace or board up doors and windows. drain water from pipes. eliminate building
or other code violations or dangerous conditions. and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest, upon
notice from l.ender to Botrower requesting pay meni.

1f this Sccurits tnstrument is on a leascehoid. Borrower shall comply with all the provisions of the lease. Borrower shall not
surrender the leasehold estate and interesis herein conveyed or terminate or cancel the ground lease. Borrower shall not. without the express
written consent of Lender. alicr or amend the ground fease. 1 Borrower acquires fee title to the Property. the leasehold and the fee title shall
not merge unless i.einaer agiees to the merger i wiiting.

10. Maorteage Insprance. If Lender requived Mortgage Insurance as a condition of making the Loan. Borrower shall pay the
premiums required to maintain the Mortgage Insuisnce in effect. If, for any reason. the Mortgage Insurance coverage required by Lender
ceases to be availahle from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated pavirents sowzrd the premiuims for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurasce pioyicusty in effect. from an aiternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is ot as aiiuble. Borrower shal! continue to pay to Lender the amount of the separately designated payments that were
due when the instrance cov erage ceased 1o be in erfeet. Lender will accept. use and retain these payments as a non-refundable loss reserve
in lieu of Mortaage Tnsarance. Such loss reser ¢ shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not B rennived 1o pay Borrewwoi any interest or earnings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes uvailatic. iv Lirained, and Leader iequives separately designated pay ments toward the premiums for Mortgage Insurance. It
Lender required Motteuge icurance as a conditivn of making the Loan and Borrower was required to make separately designated payments
toward the premiuns for Mereage Insurance. Borrovier shall pay the premiums required to maintain Mortgage Insurance in etfect, or to
provide a non-refundable fons reserve, unidl Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrowcr ana Lender providing for such wrinination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrowe™s oblignaun 1o pay inierest at tie rate provided in the Note.

Mortgage fnsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agrecd. ixorsower is not a party i the Mortgage Insurance.

Mortzacc insurees cvaluate ther total risk on all such insurance in force from time to time. and may enter into agreements with
other parties that share or faodify their risk. or reduce tosses. These agreements are on terms and conditions that are satistactory to the
mortgage insurer wrd the oiher party (or partics) o these agreements. These agreements may require the mortgage insurer to make payments
using any source i funds (hi the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As aresuit of inese agreements. L ender. any purchaser of the Note, another insurer. any reinsurer. any other entity, or any aftiliate
of any of the foregoing. may receive (dircetly or indirectly ) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Miottzage Hisuiance. in exchunge ior sharing or modifying the mortgage insurer’s risk. or reducing losses. [f such agreement
provides that as aiihiate oi Lender takes a shace ol the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is ofien eitned “captive reinsurance.” urther: |

(a) Any such azreeinents will uot affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Suci ayreements will not wncrease the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any reiund. |

(b) Any such agrecments will ot affect the rights Borrower has — if any — with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain canec!lation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Msorigage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignmeint of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shali be paid to
Lender.

I the Proneris s cainaged. sueh Misceltancous Proceeds shall be applied to restoration or repair of the Property . if the restoration
or repair is eccaomical feusble and Levedor s securiy is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Misce!iroous Proceeds wril Uerdder has had an opportunity to inspect such Property to ensure the work has been
completed 1o Lender™ sat’-fucton, provided that siich inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration: in a sine 'z disbur-omentor in 2 sories o' pregress payments as the work is completed. Unless an agreement 1s made in writing or
Applicable Lov. recuires inerest to be pall or such Miseellaneous Proceeds. Lender shall not be required to pay Borrower any interest or
earnings on such Miscollavenus Proceeds. 11 the rest avation or repair is not economically feasible or Lender’s security would be lessened.
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the Miscellaneous Procceds shall be appliced to the sums secured by this Security Instrument., whether or not then due. with the excess, 1t
any. paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the cvent oFa total taking. destruction. or loss in value of the Property. the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due. with the excess. if any. paid to Borrower.

In the cvent of a partial taking. destruction. or loss in value of the Property in which the fair market value of the Property
immediately betore the partial taking, destruction. or loss in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking. destruction, or loss in value. unless Borrower and Lender otherwise agree in writing, the
sums secured by this Sccuriiy Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the tota! amount of the sums sccured immediately before the partial taking. destruction. or loss in value divided by (b) the fair
market value of the Properts immediately before the partial taking. destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of 4 partial taking. destruction. or loss in value of the Property in which the fair market value of the Property
immediately beiore the partial taking. destruction. or loss in value is less than the amount of the sums secured immediately before the partial
taking. destructiotr. or foss iy alue. unless Borrower and Lender otherwise agree in writing, the Misccllaneous Proceeds shall be applied to
the sums securcd by this Sccurity Instrunent wnether or not the sums are then due.

If the Propaie is abaidoned by Borrower. or if, after notice by Lender to Borrower that the Opposing Party (as detined in the next
sentence) ofters 1o ke an avard to settie o claini for Jamages. Borrower fails to respond to Lender within 30 days after the date the notice
is given. Lender is author,zed o collect and apply tiie Miscellancous Proceeds either to restoration or repatr of the Property or to the sums
secured by this Sceuriny Insiument. whether or not then due. “Opposing Party™ means the third party that owes Borrower Miscellaneous
Proceeds ot the pariy against wnom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowcer shall be w detault ifany aciion or proceeding. whether civil or criminal. is begun that. in Lender’s judgment. could result
in forfeiture of tiae Propert, or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a deiuuii and. if avecleration has occurred. reinstate as provided in Section 19. by causing the action or proceeding
to be dismissed with a iy that. in Lenider’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property vr rivhts under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of [.ender’s interesi in the Property arve hereby assigned and shall be paid to Lender.

All Miscelianeous ¥ ooceeds that are not appiied o restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Net Released; Forbearanee By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the ~unis secnred by this Security tnstrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to relewse ibe linhibin of Berrower ¢ any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings azainst any Suecessor in Interest o7 Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Securic Instrument by tezson of any demand made by the original Borrower or any Successors in Interest of
Borrower. Am {brhoerence By bendet i oercising any right or remedy including. without limitation. Lender’s acceptance of payments
from third persors. eatities oo wuccessers in Interes: of Borrower or in amounts less than the amount then due. shall not be a waiver ot or
preclude the exereine of 2y eht or remady

13. Joist @50 Sevorsi Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liahility shuti be joint and several. However. any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-simer™ v ¢4) v cioning this Seevrits Instrument only to mortgage. grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument: (b1 is not personally obligated to pay the sums secured by this Security Instrument; and (c¢)
agrees that | ender and anv vhor Borrower ean agree ‘o extend. modify. forbear or make any accommodations with regard to the terms of
this Security Instroment or the Note without the co-signer s consent.

Subjcet 1 the pro sioas of Sectinn 1%, env Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instromeni in writing and is approved v Eender. shall obtain all of Borrower’s rights and benetits under this Security Instrument.
Borrower shai! not i rolezsed ‘rom Borrower™s obdications and liability under this Security Instrument unless Lender agrees to such release
in writing. The covensats and agreements of this Sceurity Instrument shall bind (except as provided in Section 20) and benefit the
successors and assizns of b onder.

14, Lazn ¢ harees, eader may chare Bossower fees for services performed in connection with Borrower’s default, tor the
purpose of protociing fendor™s interest i the Property and rights under this Security Instrument. including. but not limited to, attorneys
fees. property incpestion amd valuation fees. o regard to any other fees, the absence of express authority in this Security [nstrument to
charge a specitic fee to Borroveer shall not be construad as a prohibition on the charging of such fee. Lender may not charge tees that are
expressly nrobibited by thiy Recurity Instrument or by Applicable Law.

L£the T onnis <abieet 1o a law which sots maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collccted 10 he colleeted in conneetion with the Loan exceed the permitted limits. then: (a) any such loan charge shall be reduced
by the amount nccesszsy 1o reduee the charee to tie permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted lirits il o refunded to Borrower, Lesder may choose to make this refund by reducing the principal owed under the Note or by
making a dircet pacment o Sorrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charac aaethar or not a prepay ment chiarge is provided for under the Note). Borrower’s acceptance ot any such refund made
by direct paviisci: {0 dorsows wili constliate @iy oy of any right of action Borrower might have arising out of such overcharge.

15, Natices, A8 potices given b Borqower er Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connestinn At this Sceurity Instruzment shall be deemed to have been given to Borrower when mailed by first class maili or
when actually de'ivered o Borrower's rotiee address i sent by other means. Notice to any one Borrower shall constitute notice to all
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Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifics a procedure {or reporting Borrower's change of address. then Borrower shall only report a change of address through that
specified procedure. There may be only oric designared notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connectron with this Security Instrument shall not be deemed to have been given to Lender
~until actually recen ed by Lender. 1t any notice requiired by this Security Instrument is also required under Applicable Law. the Applicable
Law requirement will satisiv the corresponding requirement under this Security Instrument.

16. Governing Law; Severabilityv; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction 1n which the Property s lﬂcumdl All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Fave, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such sitence shall ret be construcd as a prohibition against agreement by contract. In the event that any provision or
clause of this Sccurity fnstrument or the Note conllicts with Applicable Law, such conflict shall not atfect other provisions of this Security
[Instrument or the Note which can be given effect without the contlicting provision.

As uscd m this Secority Instrurnent: (@) words of the masculine gender shall mean and include corresponding neuter words or
words of the femirine eender: (b words in the singular shall mean and include the plural and vice versa: and (¢) the word “may™ gives sole
discretion without any eblizaton to take eny action.

17. Borrower’s Copy. Borrover shati oo 2iven one copy of the Note and of this Security Instrument.

1o, brauster of tive Yroperty or o Beaeficiai interest in Borrower. As used in this Section 18. ~Interest in the Property™ means
any legal or beneiicial interest in the Property. mmcluding, but not limited to. those beneficial interests transferred in a bond for deed. contract
for deed. instairineni saics contract or escrow agicement. the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

It all or wiv part o1 the Property or any interest in the Property is sold or transterred (or if Borrower is not a natural person and a
beneficial intciestin Borrow e is sold or trunsterred) without Lender’s prior written consent. Lender may require immediate payment in full
of all sums securcd oy this Seourity Instrumoent. Tiowever. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable i.aw.

HLender eacicises aus option. f.endei saatl give Borrower notice ofaceeleration. The notice shall provide a period of not less than
30 days from the date the reties 1s given i accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower Latls o pay these sums prior (o the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrurie i withou lustrer notice or demand on Borrower.

19. Barrener™s Rigkt to Reinstate After Avceleration. If Borrower mects certain conditions. Borrower shall have the right to
have enforcement ol this “s:.un ity Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant (O i ;ma.wn of sa'e contained in this S SCUTTEY ]n%trummt (b) such other period as Appl:cablu LLaw might specity for the
termination of Boorroaors :2;.11 (O remsiater o1 (o) a.t!*m} of a ‘;ud;:ment enforcing this Security Instrument. Those conditions are that
Borrower: (a )[hu b oonaee ab sums whichhhen m~'1!f;i oc¢ duc undcer this Security Instrument and the Note as it no acceleration had occurred,;
(b) cures ans :.hl._tult O dnoy stner covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to. roonnble worneys” ees, pre o2ty inspecuon and valuation fees. and other tees incurred for the purpose ofprotectmg
Lender’s intere al i the Propernty and rig_"si_ﬂ:. a_e:'xz-:.!-;_:.! Uiis Sceunty Instrument: and (d) takes such action as Lender may reasonably require to
assure that | t.‘l*-di" s interost oy the Property and rebts inder this Security Instrument. and Borrower’s obligation to pay the sums secured by
this Security Incimnent, <hall continue vachanycd. Fender may require that Borrower pay such reinstatement sums and expenses in one or
more of the iulhm i lorms.as selected by ender (ajcash: ,b) money order: (¢) certified check. bank check. treasurer’s check or cashter’s
check. proviacd i sevii icess drav i upon wiinsiwation whose deposits are insured by a federal agency. instrumentality or entity; or (d)
Electronic Iunds Transer. OUpon reinstatement by Borrower. this Security Instrument and obligations secured hereby shall remain fully
effective us i neevtivtais i aad occurred. However. this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale af More; Change of Loun Servicer; Notice of Grievance. The Note or a partial intercst in the Note (together with this
Security Instrumeen ) canhe wald one or more Hme v ithout prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Ser teer™ that eatlests Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing oblivaions under *:.hs.: Note. this Security Instrument. and Applicable Law, There also might be once or more changes of the Loan
Servicer unrelated fo o =ate ol the Note. H there 1w o change of the Loan Servicer. Borrower will be given written notice of the change which
will state the mime and adoecs of the pew ! oan Servicer. the address to which pay ments should be made and any other information RESPA
requires 1n conneation widi d *‘micc oftranster ¢Uservicing. [ the Note is sold and thereafter the ILoan is serviced by a Loan Servicer other
than the purchoser of ine Noetesthe mortgar e toan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor o fa-w e Lii‘:i_l are not assumeid oy e Note purchaser unless otherwise provided by the Note purchaser.

Neither Borroveer 000 Lender may commercee, Join. or be joined to any judicial action (as either an individual litigant or the
member ol a cliss) thin ..m i from the other party 7s actions pursuant to this Security Instrument or that alleges that the other party has
breached any Provision v oon iy duty owed ov reason ol tnis Seeurity Instrument. until such Borrower or [Lender has notified the other
party (With such roaes Liv s i L:m*npiiuln.;.: Witi s g mquircmﬂnls of Section 15) of such alleged breach and atforded the other party hereto
a reasonable peried ater Lie wiving of such nobice w taie corrective action. I Applicable Law provides a time period which must elapse
betore cerwn: actavin van v wken, that e penwe will be deemed to be reasonable for purposes of this paragraph. The notice of
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acceleration and opperiunity 1o cure given w Borrower pursuant to Section 22 and the notice ot acceleration eiven to Borrower pursuant to
Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or
hazardous substances. pollutants. or wastes by Invironmental Law and the following substances: gasoline. kerosene. other flammable or
toxic petroleum products. toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive
materials: (b) “Environmental Law means federal aws and laws of the jurisdiction where the Property 1s located that relate to health, safety
or environmental protection: () “Environmen:ui Cleanup™ includes any response action. remedial action. or removal action, as defined in
Environmental Law: and (d} an “Envirosmentad Condition™ means a condition that can cause, contribute to. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. usc. disposal, storage. or release of any Hazardous Substances. or threaten to
release any Hazardnus Substances. on or in the Property . Borrower shall not do. nor allow anyone else to do. anything aftecting the Property
(a) that is in viottion ¢Pany Fovironmental Lave, (b which creates an Environmental Condition. or (¢) which, due to the presence, use, or
release of a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding two sentences shall not
apply 1o the prosciice. ase. or storage on the Propeity of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nornai rosidenidal uses and o maintenance of the Property (including. but not limited to. hazardous substances 1n consumer
products).

Borrower shall prompthy give Lender written notice of (a) any investigation. claim. demand. lawsuit or other action by any
governmental ot repulaiony dgency or privaie purty involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actuai krowledsee. (b) any Environmental Condition, including but not limited to. any spilling. leaking. discharge. release or
threat of releasc of wny Harardous Substance. and (¢) any condition caused by the presence. use or release of a Hazardous Substance which
adversely aifecis e vaiue oi the Property . {f Boaower learns. or is notified by any governmental or regulatory authority. or any private
party. that any reics al s eidior remediatorn Glany (tazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remvdial wenoas in accordance wiih Favironmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cieanup. |

NON-TINIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreemient in this Security instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shali specify: {a) the defauit; (b) the action required to cure the default; (¢) a date, not less than 30 days from
the date the notice is siven t¢ Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceteration of the sums secured by this Security Instrument and sale of the Property. The
notice shail further injiorm Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence ot s tefault o any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Leaaer at its option may require immediate payment in full of all sums secured by this Security Instrument
without furtiver Geinand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be
entitled to colfecs 2% serses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. |

I Lendes s ohes tiie power o7 szle, Lender shall give a copy of a notice to Borrower in the manner provided in Section 135.
Lender shali pulii.sit viee #idice of sale once a week for three consecutive weeks in a newspaper published in Shelby County,
Alabama. and thescu pon shall seil the Property (o due highest bidder at public auction at the front door of the County Courthouse
of this Couniy. i.endus siads geliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase
the Property at aiis saie. Borrower covenanis and sgrees that the proceeds of the sale shall be applied in the following order: (a) to
all expenses of tie xai2, 1me,nding, but pot limited o, reasonable attorneys’ fees: (b) to all sums secured by this Security Instrument;
and (¢) anv excess 10 the neesen ot persons legally eatitled to it

23, Referse, Ciner neament o W s secured by this Security Instrument. Lender shall release this Security Instrument.
Borrower sholl pin <o coconsdniion eost erd ot imoy charge Borrower a fee tor releasing this Security Instrument, but only if the fee 1s
paid to a thir! puet: for somvizes rendered ard the charzing of the fee 1s permitted under Applicable Law.

24, Waivers. bsomoer waives al rivhis ol homestead exemption in the Property and relinquishes ali rights of curtesy and dower
in the Progciey.
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BY SIGNING BEFi.OW. Borrover accepits and agrees to the terms and covenants contained in this Sccurity Instrument and in any
Rider executed by Borrower and recorded with i,

Wwitnhesses:

L Seal) 3
S OrTOWer

| o f Lﬂf#ﬂ‘\‘tﬁwﬁﬂir_,#f"“fﬂﬂ' (Seal)
BRIDGET W ABERCRO -Borrower

IN W‘/ \ L; lL !

STATE OF ALABAMA, SH €LB1

On this 'Zﬂ."' av Oof A WSy o Zw-' GA—\GAM& S. Ll"m) . 2 Notary Public in and
for satd county and 1 st i stute.

ereby certify that h% VIN W ABERCROMB[E and BRIDGET W ABERCROMBIE. whose name(s)

1s/are stgned o the toregoing conveyance. and who is/are known to me. acknowledged before me that. being informed of the contents of the
conveyance. he/shesthey excecuted the sume voiuntarily and as his/her/their act on the day the same bears date.

2007}

County ss:

Given under ni. nand Gitd seal of oftice tns

My Commission Lspires: g 't "’l , o

gﬂub]m
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EXHIBIT “A”

LOT 20, ACCORDING TO THE SURVEY OF GLENSTONE COTTAGES, AS RECORDED IN MAP BOOK 38, PAGE 48, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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Loan Number: 63613033

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of August, 2007, and is
incorporawed into and shail be deemed 1o amend and supplement the Mortgage. Deed of Trust. or Security Deed
(the "Seccunty Instrument”) of the same date. given by the undersigned (the "Borrower”) to secure Borrower's
Note 10 SUPERIOR BANK (the "Lender”) of the same date and covering the Property described in the
Security instrument and located at;

117 GLENSTONE DRIVE
Chelsea, ALABAMA 35043
(Property Address)

The Property includes. butis not lirnited to. a parcel of land improved with a dwelling. together with other such
parcels avd certain commen arcas and factlities. as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS
(the "Dectarztwon™) The Pronerty is a part of a planned umit development known as

CHELSEA
(Naine o1 Planned Unit Development)

(the "PUDL The Property aiso includes Borrower’s interest in the homeowncrs association or equivalent entity
owning or Pidaaeng the cermnon weas and tacilities of the PUD (the "Owners Association”) and the uses.
bencnits ana frocceds of Borrowey s miaiest.

LD COVENANTS, In uddition to the covenants and agreements made in the Security Instrument,
Jorrower and Foender turthes covenant and agree as follows:

A. cUD Obligacens. Borrowor shall perform all of Horrower’s obligations under the PUD’s
Constizaent Piocuments. The "Constituent Documents” are the (1) Declaration: (11) articles of incorporation. trust
instrument or ain equivaient docuinent which creates the Owners Association: and (111) any by-laws or other
ruics or ceculations of the Owners Association. Borrower shall promptly pay. when due. all dues and
assessments imnosed pursuant o thae Coastuituent Documents.,

3. Prooerty Innureace. >0 lorg as the Owners Association maintains. with a generally accepted
egeagwee career, o Tmaster” or "hianket” policy insuring the Property which 1s satisfactory to L.ender and which
provides insucance coverace o the amcunits (including deductible levels). for the periods. and against loss by
e, hazaras incisaed within the wrm "exwended coverage.” and any other hazards, including. but not limited to.
carthcuakes ond Heoods, forwhich b ender requires insurance, then: (1) L.ender waives the provision in Section 3
for the Pertadic Povment to 1 ender of the vearly premium instaliments for property insurance on the Property:
and (11} Borrower's oblicatton under Seetion 3 to maintain property insurance coverage on the Property is
deemed saisUed o the estent that the reqaired coverage is provided by the Owners Association policy.
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[.oan Number. 69613033
What [ ender requires as a condition of this waiver can change during the term of the loan.

Borrower shalt give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair tfollowing a
oss 1o the Property. or to common areas and facilities of the PUD. any proceeds payable to Borrower are
nereby assiened and shall be paid o Lender. Lender shall apply the proceeds to the sums secured by the
Sccurtty Instrument. whether or not then due. with the excess. if any. paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoctation mainiains o public liability insurance policy acceptable in form. amount. and extent ot
COVETage o LLenaer,

2. Uendemnpation. ' he procecds of any award or claim for damages. direct or consequential, payable
0 3Girower W conmection with ainy condemnation or other taking of all or any part of the Property or the
common uicas and facilitics of the t*UD. or tor any conveyance in licu of condemnation. are hereby assigned
aud sinall be poid o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
nstrumaent 25 providged o Section 1

.. Lender’s Prior Consent. Borrower shall not. except after notice to L.ender and with Lender’s prior
written consent Cither panitucn or subdivide the Property or consent to: (1) the abandonment or termination of
Le 20D, exeept wor abandonracint ov wranenation required by law in the case of substantial destruction by fire or
other casuany or 1n the case of a wking by condemnation or eminent domain; (11} any amendment to any
provision ot the "onstituent ocw acnty ™ 1f the provision 1s tor the express benefit of Lender; (111) termination
Ciprocessional menagenient aod wosempbion of self-management of the Owners Association: or (iv) any action
vwhich woela e the effect of rer ey the pubhic liability insurance coverage maintained by the Owners
Associatten anecceptable te Fender

. Kaomedees, 1 Borrower does not pay PUD dues and assessments when due. then [.ender may pay
them. Any eamounts disbursed by | ender under this paragraph I shall become additional debt of Borrower
sceured by the Securtty tostrument Ulndess Borrower and Lender agree to other terms ol payment. these
amoennts shatl bear interest trom the date of disbursement at the Note rate and shall be payable. with interest.
unon notiee ron b ender to Borrower requesting payment.

DY STGNING BETOW., Borrower accepts and agrecs to the terms and covenants contained in this
LD Rider

(Scal) %%/MHI)

ViSTE N -orrower RIDUEET W -Borrower
ABERCROMBIE
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