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MODIFICATION OF MORTGAGE ~ -

Aunls

DATE AND PARTIES. The date of this Real Estate Modification (Modification) is Aug. 21 ,2007 The parties and

then addresses are:

MORTGAGOR:

Old South Builders, Inc.

An Alabama Corporation

P.0Q. Box 360331

Birmingham, Alabama 35236 )

LENDER:

SOUTHFIRST MORTGAGE
Ovganized and existing under the laws of the United States of America

2159 Nocky Ridge Rd
Binmangham, Alabama 35216

1. BACKGROUND. Mortgagor and Lender entered into a security instrument dated May 10,2006and recorded on
May 19, ZOOﬁ’Smmrity Instrument). The Security Instrument was recorded in the records ufShelby . County,

Alabama a1 20060519000 and covered the following described Property:
239290

Lot 307, according to the Survey of Chinaberry Highlands, as recorded in Map Book 36,
Page 123, in the Probate Office of Shelby County, Alabama.

Ihe property is located in Shelby County at Lot 307, Chinaberry Highlands, Maylene, AL 35114

2. MODIFICATION. For value received, Mortgagor and Lender agree to modify the Security Instrument as provided
for 1 this Modification.
The Secuiity lnstrument is modified as follows:

A. Secured Debt. The secured debt provision of the Security Instrument is modified to read:

(1} Secured Debts. The term "Secured Debts" includes and this Security Instrument will secire each of the
lollowing: '

(a) Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A renewal note or other agreement, No. 50303 12509 datedMay 10, 2000 Trom

Mortgagor 1o Lender, with a loan amount of $ 1/0,000.00

(b) Sums Advanced. All sums advanced and expenses incurred by Lender under the terms ol this
Scecurity Instrument.

3. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor continues to be lawlully seized ol the estate
conveyed by the Security Instrument and has the right to grant, bargain, convey, sell and mortgage with the powen
ol sale the Property. Mortgagor also warrants that the Property is unencumbered, except for encumbrances of

tecord,

4. CONTINUATION OF TERMS. Except as specifically amended in this Modification, all of the 1enms of the
Sccurity Instrinent shall remain in full force and effect.

5. AGREEMENT TO ARBITRATE. Lender or Mortgagor may submit to binding arbittation any dispute, clim o
other matter in question between or among Lender and Mortgagor that arises out of or relates to this Transaction
(Dispute), except as otherwise indicated in this section or as Lender and Mortgagor agree to in wnting.  for
purposes of this section, this Transaction includes this Modification and any other doctunent 1elating to the
Secwned Debts, and proposed loans or extensions of credit that relate to this Modification. Lender or Mortogagor

will not arthitrate any Dispute within any "core proceedings” under the United States haykruptcy laws.
Q——’f
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I cndor and Mortgagor must consent to arbitrate any Dispute concarnmg the Secured Debt secured by raonl cutite i

thae time of the proposed arbitration. Lender may foreclose or exercise any powers of sale against real propoerty
secining the Secwed Debt underlying any Dispute before, during or after any arbitration. Lender may nlso enforca
the Secured Dot secured by this real property and underlying the Dispute before, during or after any ahitrition,

| ondar or Mortgagor may, whether or not any arbitration has begun, pursue any self-help or simitn jomedie:s,
inchuding taking property or exercising other rights under the law; seek attachment, garnishiment, recoiversibngn ol
othar provisional remedies from a court having jurisdiction to preserve the rights of or to prevent inrepawable inpny
to Lendor or Mortgagor: or {oreclose against any property by any method or take legal action to recover any
mupaity. Foreclosing or exercising a power of sale, beginning and continuing a judicial action ar pursting self help
ramadios will not consltlitute a waiver of the right to compel arbitration.

tho arbitrator will determine whether a Dispute is arbitrable. A single arbitrator will resolve any Dispute, whothes
inddividual or joint in nature, or whether based on contract, tort, or any other matter at law or in cqnity.  he
ahittntor may consolidate any Dispute with any related disputes, claims or other matters in guestion nal nising

out of this Transaclion. Any court having jurisdiction may enter a judgment of decree on the abitiantor's awiand,
ho jadgiment or decree will be enforced as any other judgment or decree.

Landar and Mortgagor acknowledge that the agreements, transactions or the refationships which result from the
agreciments or transactions between and among Lender and Mortgagor involve interstate commerce.  The Uniled
Statas Adbitration Act will govern the interpretation and enforcement of this section.

| he Ammatican Arbitration Association's Commercial Arbitration Rules, in effect on the date of this Modilication,
will govarn the selection of the arbitrator and the arbitration process, unless otherwise agread (o in s
Madilication or another wiriting.

G. WAIVER OF TRIAL FOR ARBITRATION. Lender and Mortgagor understand that the parties have the right or

opportunity to litigate any Dispute through a trial by judge or jury, but that the parties prefer to resolve Disputes
through  arbitration instead of litigation. If any Dispute is arbitrated, Lender and Mortgagor voluntarily ol

kivowingly waive the right to have a trial by jury or judge during the arbitration.

SIGNATURES. By signing under seal, Mortgagor agrees to the terms and covenants contained in this Muodification.
Maortgagor also acknowledges receipt of a copy of this Modification.

MORTGAGOR:
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ACINOWILEDGMENT .

(Hhesiness or Entity)

State Al
Ol abama ) v
| i Is""(';"['é'"r L County  OF Jefferson cs
: - P ) 5S
. . a notary public, in and for caid County i sanl State, hnebhy certily

B o s
-

Mt Lanuny Mays - W

| ayson and George Grego m

e o e formgoing i”wf et g fr. 1h0_se namel(s) as President and Secretaty of the Old South Bulders -
\ N\ m an who is known to me, BCKHUWIEdgéd belfore me on ths day ll:::{h;u”l:(i‘:l

mformad ol the contents '
.vts of the instrument, he/she/they, as such officer and with Tull Avrthority, exceuted the une

|‘ [ ] . ' . [} ‘

August 20070 (
My conmsnission expies.

(Notary Public)

My Commission Expires 11-18-2007

(ender Acknowladgiment)

State or Al
alaodma | : unty OF
| Susan S. Clark == -~ __Jefferson = s5
T Es e T, ________,anotar ublic, | ' ~ : _
that Cazil A. - Turmnipsaed, Vice-Praszident Y P { , 10 apd for said County in said State, hereby cerly
253Gk _of Southfirst Mortgage. a coiporation, isfae signoed to the

contents of the instriment :
ated an the act ol sind co; he,s,'m“hev" as such officer(s) and with full authority, exccinted the sime volimt. l
poration. Given under my hand this the 1/th oy of — v
' (1
- - August, 2007

My conmmmission expires;

(Notary Public)

My Commission Expires 11-18-2007
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