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MORTGAGE

DEFINITIONS

Words used inmultiplesectionsof thisdocument aredefinedbelow and otherwords aredefinedinSections

3,11, 13, 18, 20 and 21. Certainrulesregardingtheusage of words used inthisdocument are alsoprovided
in Section 16.

(A) "Security Instrument" means thisdocument, which isdated August 13, 2007
together with all Riders to this document.
(B) "Borrower" is

VALERIE J BENNETT AND MARK L BENNETT ,Z WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHASE BANK USA, N.A.

Lender is a nationally chartered bank
organized and existing under the laws oUNITED STATES OF AMERICA

ALABAMA -Singldamily+fannie Mae/Freddie Mac UNIFORM  INSTRUMENT Form 3001 1/01
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Lender's address is200 White Clay Center Drive, Newark, DE 19711

Lender is the mortgagee under this Security Instrument.

(D) "Note" means thepromissorynotesignedby Borrower and dated August 13, 2007

The Note states that Borrower owes Lender

NINETY THREE THOUSAND FIVE HUNDRED & 00/100 Dollars
(U.S. § 93,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later tiRmagust 15, 2037

(E) "Property" means the propertythatisdescribedbelow under the heading "Transferof Rights in the
Property.”

(F) "Loan" means thedebt evidenced by the Note, plus interestany prepayment charges and latecharges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means allRiders to thisSecurityInstrument thatare executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

III Adjustable Rate Rider D Condominium Rider l—__l Second Home Rider
l:l Balloon Rider D Planned Unit Development Rider |:| 1-4 Family Rider
':l VA Rider |:| Biweekly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means allcontrollingapplicablefederal,stateand local statutesregulations,
ordinances and administrativeulesand orders (thathave the effectof law) as well as allapplicablefinal,
non-appealable judicial opinions.

(I)"Community  AssociationDues, Fees, and Assessments”™ means alldues, fees,assessmentsand other
charges that are imposed on Borrower or the Property by a condominium associationhomeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfeof funds,otherthana transactiomriginatedy check,
draft or similarpaper instrument,which isinitiatethrough an electronic¢erminal ,telephonicinstrument,
computer, or magnetic tapeso as toorder,instructgr authorizea financialinstitutiam debitor creditan
account. Such term includes,but is not limitedto, point-of-saléransfers automated tellemachine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(K) "Escrow Items" means thoseitemsthataredescribedinSection3.

(L) "Miscellaneous Proceeds" means any compensation,settlementgward of damages, or proceeds paid by
any thirdparty (otherthan insuranceproceeds paid under the coverages describedin Section 5) for: (i)
damage to,or destructionf,theProperty;{iikondemnation or othertakingof allorany partof theProperty;
(iiidonveyance in lieuof condemnation; or (iv)misrepresentationsf,or omissions as to,the value and/or

condition of the Property.
(M) "Mortgage Insurance" means insuranceprotecting.ender againstthe nonpayment of,or defaulton,

the Loan.
(N) "Periodic Payment" means theregularlyscheduled amount due for (i)principaland interestinder the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real EstateSettlementProcedures Act (12 U.S.C. Section2601 etseq.)and its
implementing regulationBegulationX (24 C.F.R. Part3500), as they might be amended from time totime,
or any additionabr successorlegislatiocmr regulatiornthatgoverns the same subjectn atter.As used inthis
Security Instrument,"RESPA" refersto allrequirements and restrictionshatare imposed in regard to a
"federal lyelatednortgage loan" even ifthe Loan does not qualifyas a "federallyelatednortgage loan”

under RESPA.
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(P) "Successor in Interestof Borrower" means any partythathas takentitleo theProperty,whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This SecurityInstrumentsecuresto Lender: (i)the repayment of the Loan, and allrenewals,extensionsand
modificationsof the Note; and (ii)the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocablymortgages, grants and
conveys to Lender, with power of sale, the following described property located in the
County of Shelby
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

All that tract or parcel of land as shown on Schedule "A" attached hereto
which is incorporated herein and made a part hereof.

Parcel ID Number: 22-9-31-1-001-024.000 which currently has the address of
1000 MCALLISTER DR [Street]
CALERA [City], Alabama 35040 [Zip Code]

("Property Address"):

TOGETHER WITH allthe improvements now or hereafterrectedon the property,and alleasements,
appurtenances,and fixturesow or hereaftewm partof theproperty.All replacementsand additionsshallalso
be covered by thisSecurityInstrument.All of the foregoingisreferredto inthisSecuritylnstrumentas the
"Property."

BORROWER COVENANTS thatBorrower islawfullyseisedof the estatehereby conveyed and has
therighttograntand convey thePropertyand thatthePropertyisunencumbered, except forencumbrances of
record.Borrower warrantsand willdefend generallythe titlto the Propertyagainstallclaimsand demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationaluse and non-uniform
covenants with limitedvariationdy jurisdictiobo constituta uniform securityinstrumentcovering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreeas fol lows:

1. Payment of Principal, Interest,Escrow Items, Prepayment Charges, and Late Charges.
Borrower shallpay when due the principalof, and interesbn, the debt evidenced by the Note and any
prepayment charges and latecharges due under the Note. Borrower shallalsopay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and thisSecurityInstrument shallbe made 1in U.S.
currency.However, ifany check or otherinstrumentreceivedby Lender as payment under the Note or this
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SecurityInstrumentisreturnedto Lender unpaid, Lender may requirethatany or allsubsequent payments
due under theNote and thisSecurityInstrumentbe made inone ormore of thefollowingforms, as selected
by Lender: (a)cash; (b) money order;(c)certifiedheck, bank check, treasurer'sheck or cashier'sheck,
provided any such check isdrawn upon an institutiomhose depositsare insuredby a federalagency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed receivedby Lender when receivedat the locationdesignatedin the Note or at
such otherlocatiomas may be designatedby Lender inaccordance with thenoticeprovisionsinSectionlo.
Lender may returnany payment orpartiapayment ifthepayment orpartiapayments areinsufficiertibbring
the Loan currentlender may acceptany payment or partiapayment insufficiento bringtheloan current,
withoutwaiver of any rightsiereunderor prejudicetoitsrightstorefusesuch payment orpartiapayments in
the future but Lender isnot obligatedtoapply such payments atthetime such payments areaccepted.Ifeach
PeriodicPayment isappliedas of itsscheduled due date,then Lender need not pay interesbn unapplied
funds. Lender may hold such unapplied funds untilBorrower makes payment tobringthe Loan current.f
Borrower does not do so withina reasonableperiodof time,Lender shalleitherapply such funds or return
them toBorrower. Ifnot appliedearliersuch funds willbe appliedtotheoutstandingprincipabalanceunder
the Note immediately priorto foreclosureNo offsetor claimwhich Borrower might have now or in the
futureagainstlLender shallrelieveBorrower from making payments due under the Note and thisSecurity
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisedescribedinthisSection2, alipayments
acceptedand appliedby Lender shallbe appliedin the followingorder of priorityfa) interestiue under the
Note; (b) principadue under theNote; (c)amounts due under Section3. Such payments shallbe appliedto
each PeriodicPayment intheorderinwhich itbecame due. Any remainingamounts shallbe appliedfirsto
latecharges,second toany otheramounts due under thisSecurityInstrument,and thentoreduce theprincipal
balance of the Note.

If Lender receivesa payment from Borrower for a delinquentPeriodicPayment which includesa
sufficiendmount topay any latecharge due, the payment may be appliedtothedelinquentpayment and the
latecharge.Ifmore thanone PeriodicPayment isoutstandinglender may applyany payment receivedfrom
Borrower to the repayment of the PeriodicPayments if,and tothe extentthat gach payment can be paid in
fullJo the extentthatany excess existsafterthe payment isappliedto the fullpayment of one or more
PeriodicPayments, such excess may be appliedto any latecharges due. Voluntary prepayments shal lbe
applied first to any prepayment charges and then as described in the Note.

Any applicatioof payments, insuranceproceeds,or MiscellaneousProceeds toprincipatue under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shallpay tolender on theday PeriodicPayments aredue under
the Note, untiltheNote ispaidinfulla sum (the"Funds") toprovide forpayment of amounts due for:(a)
taxes and assessmentsand other items which can attaimpriorityver thisSecuritylInstrumentas a lienor
encumbrance on the Property;(b) leaseholdpayments or ground rentson theProperty,ifany; (c)premiums
forany and allinsurancerequiredby Lender under Section5; and (d) Mortgage Insurancepremiums, ifany,
or any sums payable by Borrower to Lender in lieuof the payment of Mortgage Insurance premiums in
accordance with theprovisionsof Sectionl0. These itemsarecalled"Escrow Items."At originatioonratany
time during the term of the Loan, Lender may requirethat Community AssociationDues, Fees, and
Assessments, i fany, be escrowed by Borrower, and such dues, feesand assessmentsshallbe an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shallpay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
to pay the Funds forany or allEscrow Items.lender may waive Borrower's obligationto pay to Lender
Funds forany orallEscrow Items atany time.Any such waivermay onlybe inwritingdn the event of such
waiver, Borrower shallpay directlywhen and where payable, the amounts due for any Escrow Items

v A2
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forwhich payment of Funds has been waived by Lender and, iflLender requires,shallfurnishto Lender
receiptevidencingsuch payment withinsuch time periodas Lender may requireBorrower's obligationto
make such payments and toprovidereceiptshallforallpurposes be deemed tobe a covenant and agreement
contained in thisSecurity Instrument,as the phrase "covenant and agreement" is used in Section9. If
Borrower isobligatedto pay Escrow Items directlypursuant to a waiver, and Borrower failsto pay the
amount due foran Escrow Item, Lender may exerciseitsrightsunder Section9 and pay such amount and
Borrower shallthen be obligatedunder Section9 to repay to Lender any such amount. Lender may revoke
the waiver as toany or allEscrow Items atany time by a noticegiven inaccordance with Sectionl5 and,
upon such revocationpBorrower shallpay to Lender allFunds, and in such amounts, thatare then required
under this Section 3.

Lender may, atany time,collectand hold Funds inan amount (a)sufficientopermitLender toapply
the Funds at the time specifiedunder RESPA, and (b) not to exceed the maximum amount a lendercan
requireunder RESPA. Lender shallestimatethe amount of Funds due on the basisof currentdata and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shallbe heldinan institutiemose depositsareinsuredby a federalagency, instrumentality,
or entity{includind.ender, ifLender isan institutiohose depositsareso insured)or inany FederalHome
Loan Bank. Lender shallapply the Funds to pay the Escrow Items no laterthan the time specifiedunder
RESPA. Lender shallnot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyingthe Escrow Items, unless Lender pays Borrower interesbn the Funds and
ApplicableLaw permitsLender tomake such acharge.Unless an agreement ismade inwritingor Applicable
Law requiresinterestobe paidon the Funds, Lender shallnot be requiredtopay Borrower any interesor
earningson the Funds. Borrower and Lender can agreeinwritinghowever, thatinterestshallbe paidon the
Funds. Lender shallgive to Borrower, without charge, an annual accounting of the Funds as requiredby
RESPA.

If thereis a surplus of Funds held in escrow, as defined under RESPA, Lender shallaccount to
Borrower fortheexcess funds inaccordancewith RESPA. Ifthereisa shortageof Funds held inescrow, as
defined under RESPA, Lender shallnotifyBorrower as requiredby RESPA, and Borrower shallpay to
Lender the amount necessarytomake up the shortagein accordance with RESPA, but inno more than 12
monthly payments. Ifthereisa deficiencyof Funds held inescrow, as definedunder RESPA, Lender shall
notifyBorrower as requiredby RESPA, and Borrower shallpay tolender theamount necessarytomake up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment infullof allsums securedby thisSecuritylnstrument,Lender shallpromptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,and impositions
attributableo the Property which can attairpriorityver thisSecuritylInstrument,leaseholdpayments or
ground rentson theProperty,ifany, and Community AssociationDues, Fees,and Assessments, ifany. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shallpromptly dischargeany lienwhich has priorityver thisSecurityInstrument unless

Borrower: (a)agreesinwritingtothepayment of theobligatiomsecuredby thelienina manner acceptableto
Lender, but only so long as Borrower isperforming such agreement; (b) conteststhe lieningood faithby, or
defends againstenforcement of thelienin,legalproceedingswhich inlender's opinionoperateto preventthe
enforcement of the lienwhile those proceedingsare pending, but only untilsuch proceedingsareconcluded;
or (c) secures from the holder of the lienan agreement satisfactoryo Lender subordinatingthe liento
thisSecurity Instrument.If Lender determines thatany partof the Property is subjectto a lienwhich
can attainpriorityover thisSecurity Instrument, lender may give Borrower a notice identifyingthe

“7ﬂ?(,
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lienWithin 10 days of thedateon which thatnoticeisgiven,Borrower shallsatisfythe lienor takeone or
more of the actions set forth above in this Section 4. |

Lender may requireBorrower topay a one-timecharge fora realestateax verificatiand/orreporting
service used by Lender in connection with this Loan.

5.Property Insurance. Borrower shallkeep the improvements now existingr hereaftewerectedon the

Property insuredagainstlossby firehazards includedwithinthe term "extended coverage,”"and any other
hazards including,but not limitedto, earthquakes and floods,for which Lender requiresinsurance.This
insuranceshallbe maintained in the amounts (includingdeductiblelevels)and for the periodsthatlender
requiresWhat Lender requirespursuantto theprecedingsentencescan change during the term of the Loan.
The insurancecarrierproviding the insuranceshallbe chosen by Borrower subjectto Lender's rightto
disapprove Borrower's choice, which right shallnot be exercised unreasonably. Lender may require
Borrower to pay, inconnectionwith thisLoan, eitherf{a)a one-time charge for flood zone determination,
certificatiamd trackingservicespr (b) a one-time charge for flood zone determinationand certification
servicesand subsequent charges each time remappings or similarchanges occur which reasonablymight
affectsuch determinationor certificatioBorrower shallalsobe responsiblefor the payment of any fees
imposed by the Federal Emergency Management Agency inconnectionwith the review of any flood zone
determination resulting from an objection by Borrower.

[f Borrower failsto maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligationto purchase any
particulatype or amount of coverage.Therefore,such coverage shallcover Lender, but might or might not
protectBorrower, Borrower's equityintheProperty,or thecontentsof theProperty,againstany risk hazard
or liabilitgnd might provide greateror lessercoverage than was previously in effect.Borrower
acknowledges thatthe cost of the insurancecoverage so obtainedmight significantlgxceed the cost of
insurancethatBorrower could have obtained.Any amounts disbursedby Lender under thisSection5 shall
become additionaHebt of Borrower securedby thisSecuritylnstrument.These amounts shallbear interesat
theNote ratefrom thedateof disbursementand shallbe payable,with such interestupon noticefrom Lender
to Borrower requesting payment.

A1l insurancepoliciesrequiredby Lender and renewals of such policieshallbe subjectto Lender's
right to disapprove such policiesshallincludea standardmortgage clause,and shallname Lender as
mortgagee and/or as an additionallosspayee. Lender shallhave the righttohold the policiesand renewal
certificatekf Lender requires Borrower shallpromptly give to Lender allreceiptsof paid premiums and
renewal notices IfBorrower obtainsany form of insurancecoverage,not otherwiserequiredby Lender, for
damage to,or destructiomf, the Property,such policyshallincludea standardmortgage clauseand shall
name Lender as mortgagee and/or as an additional loss payee.

In theevent of 1oss Borrower shallgive prompt noticetotheinsurancecarrieand Lender. Lender may
make proof of lossifnot made promptly by Borrower. Unless Lender and Borrower otherwiseagree in
writing,any insuranceproceeds,whether or not the underlyinginsurancewas requiredby Lender, shallbe
applied to restoratiomr repairof the Property,ifthe restoratiomr repairis economically feasibleand
Lender's securityisnot lessened.During such repairand restoratioperiod,Lender shallhave the rightto
hold such insuranceproceeds untilLender has had an opportunitytoinspectsuch Propertytoensure thework
has been completed to Lender's satisfactiopyovided thatsuch inspectionshallbe undertaken promptly.
Lender may disburseproceeds forthe repairsand restorationna singlepayment or ina seriesof progress
payments as thework iscompleted. Unless an agreement ismade inwritingor Applicable Law requires
interesto be paid on such insuranceproceeds,Llender shallnot be requiredto pay Borrower any interest
or earningson such proceeds.Fees forpublicadjustersgr otherthirdpartiesgetainedy Borrower shal Inot
be paidout of the insuranceproceeds and shallbe thesoleobligatiomf Borrower. Iftherestoratioar repair
is not economically feasibleor Lender's securitywould be lessened,the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, ifany, paid to Borrower. Such insurance proceeds shallbe appliedin the order provided for in
Section 2.

IfBorrower abandons theProperty,Lender may filepegotiateand settlany availabldansuranceclaim
and relatednatters.IfBorrower does not respond within30 days toa noticefrom Lender thatthe insurance
carriehas offeredto settla claim,then Lender may negotiateand settléheclaim.The 30-day periodwill
begin when the noticeisgiven. In eitherevent,or ifLender acquiresthe Property under SectionZZ or
otherwise,Borrower hereby assignstoLender (a)Borrower's rightstoany insuranceproceeds inan amount
not to exceed theamounts unpaid under theNote or thisSecuritylnstrument and (b)any otherof Borrower's
rights(otherthan the rightto any refund of unearned premiums paid by Borrower) under allinsurance
policiexovering the Property,insofaras such rightsare applicableto the coverage of the Property.Lender
may use the insuranceproceeds eitherto repairor restorethe Propertyor to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6.0ccupancy. Borrower shalloccupy, establishand use thePropertyas Borrower's principakesidence
within60 days afterthe executionof thisSecurityInstrumentand shallcontinueto occupy the Propertyas
Borrower's principalresidencefor at leastone year afterthe date of occupancy, unless Lender otherwise
agrees in writing,which consent shallnot be unreasonably withheld,or unless extenuatingcircumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections.Borrower shallnot
destroy,damage or impair the Property,allow the Propertytodeteriorater commit waste on theProperty.
Whether or not Borrower isresidingintheProperty,Borrower shallmaintainthePropertyinordertoprevent
the Propertyfrom deterioratingy decreasinginvaluedue toitsonditionUnless itisdeterminedpursuantto
Sectionb thatrepairor restorationsnot economicallyfeasibleBorrower shallpromptly repairthe Propertyif
damaged to avoid furtherdeterioratioor damage. If insurance or condemnation proceeds are paid in
connectionwith damage to,or the takingof, the Property,Borrower shallbe responsiblefor repairingor
restoringhe Propertyonly iflender has releasedproceeds forsuch purposes.Lender may disburseproceeds
for the repairsand restoratiorin a singlepayment or in a seriesof progress payments as the work 1s
completed. If the insuranceor condemnation proceeds are not sufficiento repairor restorethe Property,

Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.
Lender or itsagent may make reasonableentriesupon and inspectionsof the Property.If ithas
reasonablecause, Lender may inspectthe interioof the improvements on the Property.Lender shal lgive
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
8. Borrower's Loan Application.Borrower shallbe indefaultif duringthe Loan applicatioprocess,
Borrower oOr any persons or entitieactingat the directiomf Borrower or with Borrower's knowledge or
consent gave materiallyfalsemisleading,or inaccurateinformationor statementsto Lender (or failedto
provide Lender with materialinformation)inconnectionwith the Loan. Material representationsnclude but
arenot limitedto,representationsoncerningBorrower's occupancy of thePropertyas Borrower's principal

residence.
9. Protection of Lender's Interestin the Property and Rights Under thisSecurity Instrument. If

(a)Borrower faildoperform thecovenantsand agreements containedinthisSecuritylnstrument,(b) thereis
a legalproceeding thatmight significantlaffectlender's interestin the Property and/or rightsunder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiturefor
enforcement of a lienwhich may attainpriorityover thisSecurity Instrument or to enforce laws or
regulations)gr (c) Borrower has abandoned the Property,then Lender may do and pay for whatever 1s
reasonable or appropriateto protectlender's interestin the Property and rightsunder thisSecurity
Instrument,incliudingprotectingand/or assessingthe value of the Property,and securing and/or repairing
theProperty.Lender's actionscan include put arenot limitedto:(a)paying any sums securedby a liemhich

has priorityover this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys fees toprotectitsinterestnthePropertyand/orrightsunder thisSecurityInstrument,includingits
securedpositionina bankruptcy proceeding.SecuringthePropertyincludesbut isnot | imitedto,enteringthe
Property to make repairsghange locks,replaceor board up doors and windows, drainwater from pipes,

eliminatebuildingor other code violationsor dangerous conditions,and have utilitidurned on or off.
Although Lender may takeactionunder thisSection9, Lender does not have todo so and isnot under any
duty or obligationto do so. Itisagreed thatlLender incursno liabilithor not takingany or allactions

authorized under this Section 9.
Any amounts disbursedby Lender under thisSection9 shallbecome additionaldebt of Borrower

secured by thisSecurityInstrument.These amounts shallbear interesat the Note ratefrom the date of
disbursement and shallbe payable,with such interestypon noticefrom Lender to Borrower requesting
payment.

[fthisSecuritylnstrumentison a leaseholdBorrower shallcomply with alltheprovisionsof the lease.
If Borrower acquiresfee titleo the Property,the leaseholdand the fee titlehallnot merge unlesslender
agrees to the merger in writing.

10. Mortgage Insurance. IfLender requiredMortgage Insuranceas a conditionof making the Loan,
Borrower shallpay the premiums requiredtomaintaintheMortgage Insuranceineffectlf,forany reason,
the Mortgage Insurancecoverage requiredby Lender ceasestobe availablefrom themortgage insurerthat
previouslyprovided such insuranceand Borrower was requiredto make separatelydesignatedpayments
toward the premiums forMortgage Insurance,Borrower shallpay thepremiums requiredtoobtaincoverage
substantiallaquivalentto the Mortgage Insurancepreviouslyineffectata costsubstantiallequivalentto
the cost to Borrower of the Mortgage Insurancepreviouslyin effect from an alternateortgage insurer
selectedby Lender. IfsubstantiallgquivalentMortgage Insurancecoverage isnot availableBorrower shall
continuetopay tolender theamount of theseparatelylesignatedpayments thatwere due when theinsurance
coverage ceased tobe ineffectlender willaccept,use and retainthesepayments as a non-refundableloss
reservein lieuof Mortgage InsuranceSuch lossreserveshallbe non-refundable notwithstandinghe factthat
the Loan isultimatelyaidinfull,and Lender shallnot be requiredtopay Borrower any interestr earnings
on such lossreserve Lender can no longerrequirelossreservepayments ifMortgage Insurancecoverage (in
the amount and fortheperiodthatLender requiresprovided by an insurerselectedy Lender againbecomes
availableisobtained.,and Lender requiresseparatelylesignatedpayments toward thepremiums forMortgage
Insurance.If Lender requiredMortgage Insuranceas a conditionof making the Loan and Borrower was
requiredto make separatelydesignatedpayments toward the premiums for Mortgage Insurance,Borrower
shallpay thepremiums requiredtomaintainMortgage Insuranceineffector toprovidea non-refundableloss
reserve,untillender’'s requirement forMortgage Insuranceends inaccordance with any writtenagreement
between Borrower and Lender providingforsuch terminationor untilterminationisrequiredby Applicabie
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurancereimburseslender (orany entitythatpurchasesthe Note) forcertainlossesitmay
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurersevaluatetheirtotalriskon allsuch insurancein forcefrom time to time, and may
enterintoagreements with otherpartiethatshareormodify theimiskpr reduce lossesJThese agreements are
on terms and conditionsthataresatisfactoryothemortgage insurerand theotherparty (orparties}o these
agreements.These agreements may requirethemortgage insurertomake payments usingany sourceof funds
thatthe mortgage insurermay have available(which may includefunds obtainedfrom Mortgage Insurance
premiums) .

As a resultof theseagreements,Lender, any purchaserof theNote, another insurerany reinsurergany
otherentityor any affiliatd any of the foregoing,may receive(directlgr indirectlygmounts thatderive
from (ormight be characterizeds) a portionof Borrower's payments forMortgage Insurance,in exchange
for sharingor modifying themortgage insurer'siskpr reducing losses.fsuch agreement provides thatan
affiliatef Lender takesa share of the insurer'stiskin exchange fora share of the premiums paid to the

insurer, the arrangement is often termed "captive reinsurance." Further:
(a) Any such agreements willnot affectthe amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements willnot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements willnot affectthe rightsBorrower has - ifany - with respect to the
Mortgage Insurance under the Homeowners ProtectionAct of 1998 or any other law. These rightsmay
include the right to receive certaindisclosures,to request and obtain cancellationof the Mortgage

Insurance, to have the Mortgage Insurance terminated automatically,and/or toreceivea refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture.All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[fthe Propertyisdamaged, such MiscellaneousProceeds shallbe appliedtorestoratioar repairof the
Property,ifthe restoratioonr repairiseconomically feasibleand Lender's securityisnot lessened.During
such repairand restoratioperiod,Lender shallhave the rightto hold such Miscellaneous Proceeds until
Lender has had an opportunityto inspectsuch Propertytoensure thework has been completed to Lender's
satisfactiopyovided thatsuch inspectiorshallbe undertakenpromptly.lender may pay forthe repairsand
restorationna singledisbursement or ina seriesof progresspayments as thework iscompleted.Unless an
agreement ismade inwritingor Applicablelaw requiresinterestobe paidon such MiscellaneousProceeds,
Lender shallnot be requiredtopay Borrower any interesér earningson such MiscellaneousProceeds.Ifthe
restoratioor repairisnot economically feasibler Lender's securityould be lessened,theMiscellaneous
Proceeds shallbe appliedto the sums secured by thisSecuritylInstrument,whether or not then due, with
the excess,ifany, paid toBorrower. Such MiscellaneousProceeds shallbe appliedintheorderprovided for

in Section 2.

In the event of a totaltaking,destructiongr lossinvalue of the Property,theMiscellaneousProceeds
shallbe appliedto thesums securedby thisSecurityInstrument whether or not thendue, with theexcess,if
any, paid to Borrower.

In the event of a partiakaking,destructiongr lossin value of the Property inwhich the faimmarket
value of the Property immediately beforethepartiataking,destructiongr lossinvalueisequal toor greater
than the amount of the sums secured by thisSecurityInstrument immediately before the partialtaking,
destructionar lossinvalue,unlessBorrower and Lender otherwiseagreeinwritingthesums securedby this
Security Instrument shallbe reduced by the amount of the Miscellaneous Proceeds multipliedby the
followingfraction{a)thetotabmount of thesums securedimmediatelybeforethepartiatakingdestruction,
or lossinvaluedivided by (b) the fairmarket value of the Property immediately before the partiakaking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partiakaking,destructiongr lossin value of the Property inwhich the faivmmarket
value of the Property immediately before the partialtaking,destructiongr loss in value is lessthan the
amount of the sums secured immediately before the partialtaking,destructionpr loss in value,unless
Borrower and Lender otherwiseagree inwriting,the Miscellaneous Proceeds shallbe appliedto the sums
secured by this Security Instrument whether or not the sums are then due.

Ifthe Propertyisabandoned by Borrower, or ifaftemoticeby Lender toBorrower thattheOpposing
Party (asdefinedin the next sentence)offerstomake an award tosettla claimfordamages, Borrower fails
to respond to Lender within30 days afterthe date the noticeisgiven, Lender isauthorizedto collectand
apply theMiscellaneousProceeds eithertorestoratioar repairof thePropertyor tothesums securedby this
SecurityInstrument ,whether or not then due. "Opposing Party"means the thirdpartythatowes Borrower
MiscellaneousProceeds or thepartyagainstwhom Borrower has a rightof actioninregardtoMiscellaneous

Proceeds.
Borrower shallbe in defaultifany actionor proceeding,whether civilor criminal,isbegun that,in

Lender's judgment, could resultin forfeituref thePropertyor othermaterialimpairment of Lender's interest
inthePropertyor rightsunder thisSecurityIlnstrument Borrower can curesuch a defaultand, ifacceleration
has occurred,reinstates provided inSectionl9, by causingtheactionor proceedingtobe dismissedwith a
ruling that,in Lender's judgment, precludes forfeituref the Property or other materialimpairment of
Lender's interestn thePropertyor rightander thisSecuritylnstrument.The proceeds of any award or claim
for damages thatare attributablio the impairment of Lender's interesin the Propertyare hereby assigned
and shall be paid to Lender.

Al11 MiscellaneousProceeds thatare not appliedto restoratioar repaivof thePropertyshallbe applied

in the order provided for in Section 2.
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12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificationof amortizatiomf the sums secured by thisSecurityInstrumentgrantedby Lender
to Borrower or any SuccessorinInteresbf Borrower shallnot operatetoreleasetheliabilityf Borrower or
any Successorsin Interesbf Borrower. Lender shallnot be requiredtocommence proceedingsagainstany
Successor in Interesbf Borrower or torefusetoextend time forpayment or otherwisemodify amortization
of the sums securedby thisSecuritylnstrumentby reasonof any demand made by theoriginaBorrower or
any Successors in Interestof Borrower. Any forbearanceby Lender in exercisingany rightor remedy
includingwithout 1imitationLender's acceptanceof payments from thirdpersons,entitieer Successorsin
Interesof Borrower or inamounts lessthan the amount then due, shallnot be a waiver of or precludethe

exercise of any right or remedy.
13. Jointand Several Liabilityfo-signers;Successors and Assigns Bound. Borrower covenantsand

agrees thatBorrower's obligationsand 1iabilitghallbe jointand several However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer") {a) is co-signing this
SecurityInstrumentonly tomortgage, grantand convey the co-signer'sinterestin the Property under the

terms of thisSecurityInstrument;(b) isnot personallyobligatedto pay the sums securedby thisSecurity
Instrument:and (c)agreesthatLender and any otherBorrower can agree toextend,modify, forbearor make
any accommodations with regardto theterms of thisSecurityInstrumentor theNote without the co-signer's
consent.

Subjecttotheprovisionsof Sectionl8, any SuccessorinInteresbf Borrower who assumes Borrower's
obligationsunder thisSecurity Instrument in writing,and is approved by Lender, shallobtain all of
Borrower's rightsand benefitsunder this Security Instrument.Borrower shallnot be released from
Borrower's obligationsand liabilitynder thisSecurityInstrumentunlessLender agrees to such releasein
writing.The covenants and agreements of thisSecurityInstrumentshallbind (exceptas provided in Section

20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with

Borrower's default,for the purpose of protectinglender's interestin the Property and rightsunder this
SecurityInstrument,including but not limitedto,attorneys ‘fees,propertyinspectiorand valuationfees.In
regardto any otherfees,the absence of expressauthorityinthisSecurityInstrumenttocharge a specifidee
to Borrower shallnot be construedas a prohibitiomn thechargingof such fee.Lender may not charge fees

that are expressly prohibited by this Security Instrument or by Applicable Law.
Ifthe Loan issubjecttoa law which setsmaximum loancharges,and thatlaw isfinallyinterpretedo

thatthe interesbr other l1oan charges collectedr to be collectedin connectionwith the Loan exceed the
permittedlimitsthen: (a)any such loancharge shallbe reduced by theamount necessaryto reduce thecharge

to the permittedlimitand (b) any sums alreadycollectedrom Borrower which exceeded permittedlimits
willbe refunded toBorrower. Lender may choose tomake thisrefundby reducingtheprincipabwed under

the Note or by making a directpayment to Borrower. Ifa refund reduces principalthe reductionwillbe

treatedas a partialprepayment without any prepayment charge (whether or not a prepayment charge is
provided forunder theNote).Borrower's acceptanceof any such refund made by directpayment toBorrower

will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices.All noticesgiven by Borrower or Lender inconnectionwith thisSecuritylnstrumentmust
be inwritingAny noticetoBorrower inconnectionwith thisSecurityInstrumentshallbe deemed to have
been given to Borrower when mailed by firstlassmail or when actuallydeliveredto Borrower's notice
address i fsent by othermeans. Notice to any one Borrower shallconstitutaoticeto allBorrowers unless
Applicable Law expresslyrequiresotherwise.The notice address shallbe the Property Address unless
Borrower has designateda substitutaoticeaddress by noticeto Lender. Borrower shallpromptiy notify
Lender of Borrower's change of address.IflLender specifiea procedure forreportingorrower's change of
address,then Borrower shallonly reporta change of addressthrough thatspecifiedrocedure.There may be
only one designatednoticeaddressunder thisSecuritylnstrumentatany one time.Any noticeto Lender shall
be given by deliveringitor by mailingitby firstlassmail toLender's address statedhereinunlesslender
has designatedanotheraddressby noticetoBorrower. Any noticeinconnectionwith thisSecuritylnstrument
shalInot be deemed tohave been giventolender untilactuallyeceivedby Lender. Ifany noticerequiredby
thisSecuritylnstrumentisalsorequiredunder Applicablelaw, theApplicablelaw requirementwillsatisfy

the corresponding requirement under this Security Instrument.
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16. Governing Law; SeverabilityRules of Construction. This SecurityInstrumentshallbe governed
by federallaw and the law of the jurisdictioin which the Property islocated.All rightsand obligations
contained in thisSecurity Instrument are subjectto any requirementsand limitationsf Applicable Law.
ApplicableLaw might explicitlgr implicitig]llow thepartiestoagreeby contractor itmight be silenthut
such silenceshallnot be construedas a prohibitiomagainstagreement by contract.dn the event thatany
provisionor clauseof thisSecurityInstrumentor theNote conflictwith Applicablelaw, such conf] ickhall
not affectother provisionsof thisSecurityInstrumentor the Note which can be given effectwithout the

conflicting provision.
As used in thisSecurity Instrument: (a) words of the masculine gender shallmean and include

corresponding neuter words or words of the feminine gender; (b) words in the singularshallmean and
includethepluraland viceversajand {(c)theword "may" givessolediscretiowithoutany obligatiortotake
any action.

17. Borrower's Copy. Borrower shallbe givenone copy of theNote and of thisSecuritylnstrument.

18. Transfer of the Property or a Beneficiallnterestin Borrower. As used in thisSection 18,
"Interestn the Property"means any legalor beneficiainteresintheProperty,includingput not limitedto,
thosebeneficiainterestsransferredna bond fordeed, contractfordeed, installmentalescontractor escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifallor any partof thePropertyor any InterestinthePropertyissoldor transferredorifBorrower is
not a naturalperson and a beneficiainterestnBorrower issoldor transferredjithoutLender'spriorwritten
consent, Lender may requireimmediate payment in fullof allsums secured by thisSecuritylnstrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisesthisoption,Lender shallgive Borrower noticeof accelerationlhe noticeshall
provide a periodof not Tessthan 30 days from the date the noticeisgiven in accordance with Sectionlb
withinwhich Borrower must pay allsums securedby thisSecurityInstrument.IfBorrower faildopay these
sums priorto the expirationof thisperiod,lLender may invoke any remedies permittedby thisSecurity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certainconditions,
Borrower shallhave therighttohave enforcement of thisSecuritylnstrumentdiscontinuedatany time prior
to the earliesdf: {(a) fivedays before saleof the Propertypursuant to any power of salecontainedin this
SecurityInstrument;(b) such otherperiodas ApplicableLaw might specifyfortheterminatiorof Borrower's
rightto reinstategr (c) entryof a judgment enforcingthisSecuritylInstrument.Those conditionsare that
Borrower: (a)pays Lender allsums which thenwould be due under thisSecuritylnstrumentand theNote as
ifno acceleratiomad occurred; (b) cures any defaultof any other covenants or agreements; (c) pays all
expenses incurredin enforcingthisSecurityInstrument,includingbut not limitedto,reasonableattorneys’
fees,propertyinspectionand valuationfees,and other fees incurredfor the purpose of protecting.ender's
interesin the Propertyand rightsunder thisSecurityInstrument;and (d) takessuch actionas Lender may
reasonablyrequireto assurethatlLender's interestn the Propertyand rightsunder thisSecuritylnstrument,
and Borrower's obligationto pay the sums secured by thisSecurityInstrument,shallcontinue unchanged.
Lender may requirethatBorrower pay such reinstatementums and expenses inone ormore of the following
forms, as selectedy Lender: (a)cash;(b) money order;{c)certifiedheck, bank check, treasurer'sheck or
cashier'sheck, provided any such check isdrawn upon an institutiohose depositsareinsuredby a federal
agency, instrumentalitgr entitypr (d) Electronicfunds Transfer.Upon reinstatementby Borrower, this
Security Instrument and obligationssecured hereby shallremain fullyeffectives ifno acceleratiormad
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer;Notice of Grievance. The Note ora partiainteresinthe
Note (togethewith thisSecuritylnstrument)can be soldone ormore timeswithout priornoticetoBorrower.
A salemight resultina change intheentity(known as the"Loan Servicer"thatcollect®eriodicPayments
due under the Note and thisSecurityInstrument and performs othermortgage loan servicingobligations
under the Note, thisSecurityInstrument,and Applicablelaw. There alsomight be one or more changes of
the loan Servicerunrelatedtoa saleof theNote. Ifthereisa change of thelLoan Servicer Borrower willbe
given writtennoticeof the change which willstatethe name and address of the new Loan Servicer,the
address to which payments should be made and any other informationRESPA  requiresin connection
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with a noticeof transferof servicing.f the Note issold and thereaftethe Loan 1isservicedby a Loan
Servicerother than the purchaser of the Note, the mortgage loan servicingobligationsto Borrower will

remain with theLoan Serviceror be transferretioa successorLoan Servicerand arenot assumed by theNote
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join,or be joinedto any judiciabction (as eitheran
individuallitigandr themember of a class)thatarisesfrom theotherparty'sactionspursuanttothisSecurity
Instrumentor thatallegesthatthe otherpartyhas breached any provisionof,or any duty owed by reasonof,
thisSecurityInstrument untilsuch Borrower or Lender has notifiedheotherparty(withsuch noticegivenin
compliance with the requirementsof Section15) of such allegedbreach and affordedtheotherpartyheretoa
reasonableperiodafterthegivingof such noticetotakecorrectivaction.fApplicablelaw providesa time
periodwhich must elapsebeforecertaimactioncan be taken,thattime periodwillbe deemed tobe reasonable
forpurposes of thisparagraph.The noticeof acceleratioand opportunitytocuregiven toBorrower pursuant
to Section?2? and the noticeof acceleratiogiven toBorrower pursuant to Sectionl18 shallbe deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in thisSection 21: (a) "Hazardous Substances" are those
substancesdefined as toxicor hazardous substances,pollutantsgr wastes by Environmental Law and the
followingsubstances:gasoline kerosene,other flammable or toxicpetroleum products,toxicpesticidesand
herbicides yolatilsolvents materialscontainingasbestosor formaldehyde, and radioactivematerialsyb)
"Environmental Law" means federallaws and laws of the jurisdictiomere thePropertyislocatedthatrelate
to health,safetyor environmental protectioni(c) "Environmental Cleanup" includesany response action,
remedial actionor removal actionAs definedin Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shallnot cause or permit the presence,use, disposal storage,or releaseof any Hazardous
Substances,or threatento releaseany Hazardous Substances,on or in the Property.Borrower shallnot do,
nor allow anyone elseto do, anything affectingthe Property (a) thatisin violatiomf any Environmental
Law, (b)which createsan Environmental Condition,or (c)which, due to the presence,use,or releaseof a
Hazardous Substance,createsa conditionthatadverselyaffectshevalue of theProperty.The precedingtwo
sentencesshallnot apply to the presence,use, or storageon the Property of small quantitiesf Hazardous
Substances thatare generallyrecognizedto be appropriatetonormal residentialses and tomaintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shallpromptly give Lender writtennoticeof (a)any investigatiorJaim,demand, lawsuitor
other actionby any governmental or regulatoryagency or privateparty involvingthe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Fnvironmental Condition, includingbut not 1imitedto,any spillingleaking,discharge,releaseor threatof
releaseof any Hazardous Substance, and (c) any conditioncaused by the presence,use or releaseof a
Hazardous Substance which adverselyaffectsthevalue of theProperty.IfBorrower learnspr isnotifiedy
any governmental or regulatoryauthoritygr any privateparty,thatany removal or otherremediationof any
Hazardous Substance affectinghePropertyisnecessary,Borrower shallpromptly takeallnecessaryremedial
actionsin accordance with Environmental Law. Nothing hereinshallcreateany obligatiomn Lender foran

Environmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and Lender furtherovenant and agreeas follows:

22. Acceleration: Remedies. Lender shallgive noticeto Borrower prior to accelerationfollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
accelerationunder Section 18 unlessApplicable Law provides otherwise).The noticeshallspecify:(a)
the default:(b) the action required to cure the default;(c)a date,not lessthan 30 days from the date
the noticeisgiven to Borrower, by which the defaultmust be cured; and (d) that failureto cure the
defaulton or before the date specifiedin the noticemay resultinaccelerationof the sums secured by
this Security Instrument and saleof the Property. The noticeshallfurther inform Borrower of the
rightto reinstateafteraccelerationand the righttobring a court actiontoassertthe non-existenceof a
default or any other defense of Borrower to accelerationand sale.If the defaultisnot cured on or
before the date specifiedin the notice,Lender at itsoptionmay require immediate payment in ful lof
allsums secured by thisSecurity Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shallbe entitledto collectail
expenses incurred in pursuing the remedies provided in thisSection 22, including,but not limitedto,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale,Lender shallgive a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby |
County, Alabama, and thereupon shallsellthe Property to the highestbidder at public auction at the
front door of the County Courthouse of thisCounty. Lender shalldeliverto the purchaser Lender's
deed conveying the Property. Lender or itsdesigneemay purchase the Property at any sale.Borrower
covenants and agrees that the proceeds of the saleshallbe applied in the followingorder: (a) to all
expenses of the sale,including,but not limitedto,reasonable attorneys’ fees;(b) toallsums secured by
this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of allsums secured by thisSecurityInstrument,Lender shallreleasethis
Security Instrument.Borrower shallpay any recordationcosts.lLender may charge Borrower a fee for
releasingthisSecurityInstrument,but only ifthe fee ispaid toa thirdpartyfor servicesrendered and the
charging of the fee is permitted under Applicable Law.

24. Waivers. Borrower waives allrightsof homestead exemption in the Propertyand relinquishesl]
rightof curtesyand dower intheProperty.
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BY SIGNING  BELOW, Borrower acceptsand agrees to the terms and covenants containedin this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:

l VXN L! \ (Seal)

TT -Borrower

o
AVALEYY

VALERIE J BE

QI

¥
S Al C é«—ﬂf% seal)

MARK 1. BENNETT -Borrower
- (Seal) - (seald)
-Borrower -Borrower
———————==m G R (Seal)
-Borrower -Borrower
- (Seal) N - 1-X-1 D
-Borrower -Borrower
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STATE OF ALABAMA, SHELBY County ss:

On this 13th day of August, 200/ , 1,
B.Christopher Battles ,

a Notary Public in and for said county and in said state, hereby certify that

Valerie J. Bennett and Mark L. Bennett

?

whose name(s) is/araignedtothe foregoingconveyance, and who is/ar&nown tome, acknowledged before
me that peing informed of the contentsof the conveyance, he/she/theyxecuted the same voluntarilwnd as

his/her/their act on the day the same bears date.
Given under my hand and sealof officethis 13th day of August, 200/

My Commission Expires: (02-25-09

Notary Public

i

8. SrARidTorEA AL e
Notary Public - Alabama, Siate At Large
My Commission Expires 212512009

Prepared By:
Guinevere O'Donnell, Funder
504 VIRGINIA DRIVE FORT WASHINGTON, PA 19034
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ADJUSTABLE RATE RIDER

(LIBORIndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of August, 2007
- and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable

Rate Note (the "Note") to

CHASE BANK USA, N.A. (the "Lender")
a nationally chartered bank organized and existing under the laws of
UNITED STATES OF AMERICA of the same date and covering the property described

in the Security Instrument and located at:

1000 MCALLISTER DR, CALERA, Alabama 35040
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.225 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 15th day of August, 2010 ,
and on that day every sixth month thereafter. Each date on which my interest rate could change

is called "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The

"Index" is the average of interbank offered rates for six month U.S. dollar-denominated deposits
in the London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index
figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Six and 375/1000
percentage points ( 6.375 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
imits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than

13.225 %
or less than

10.225 %.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by

more than one percentage point(s) (1.0%) from the rate of interest | have been paying for the
preceding six months. My interest rate will never be greater than

17.225 %
and will never be lower than 10.225 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of

my new monthly payment beginning on the first monthly payment after the Change Date until the
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amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number of a
person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

"

N\A/ {,r_’ Al AMnL ..7"; AUG 1 3 2007 = ﬂél C /gf’”"""t’z)& AUG 13 'ZDB?
Borrower- VALE F J BENNETT (Date) Borrower- MARK I, BENNETT (Date)

Borrower- (Date) Borrower- (Date)
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EXHIBIT “A”
LEGAL DESCRIPTION

Lot 41, according to the Survey of Savannah Pointe, Sector III, Phase I, as recorded in Map
Book 25, Page 113, in the Probate Office of Shelby County, Alabama.
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