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State of Alabama F'TTA Case No. 011-3630913-952/255
[.oan Number: 3000086201

ADJUSTABLE RATE
HOME EQUITY CONVERSION MORTGAGE

THITS MOIRTGAGE ("Sceunty Instrument™) 1s given on JULY 13,2007 The grantor 1s
Sharon E Goodson

whose address 1s P.O. BOX 136,
CHELSEA, ALABAMA 35043 ("Borrower").
This Securtty Instrument 1s given (o
FINANCIAL FREEDOM SENIOR FUNDING CORPORATION |, A SUBSIDIARY OF
INDYMAC BANK, F.S.B. _which s
organmzed and existing under the laws ot THE STATE OF DELAWARE cand whose address 1s
00 NORTH RIDGE ROAD STE. 500, ATLANTA, GEORGIA 30350

("Lender™). sorrower has agreed o repay (o Lender
amounts which Lender 1s obligated to advance, mceluding future advances, under the terms of a Home Equity
Converston LLoan Agrcement dated the same date as this Sceurtty Instrument ("Loan Agreement”). 'The agreement (o
repay 1s evidenced by Borrower's Note dated the same dale as ths Sceurity Instrument ("Note"). This Sceuntly
[nstrument sceures {o Lender: (a) the repayment ol the debt evidenced by the Note, with mterest at a rate subject 1o
adjustment, and alt renewals, extensions and modifications ol the Note, up to a maximum prineipal amount of
TWO HUNDRED SIXTY FOUR THOUSAND AND OO/100 = - - c o oo m e e et e e e e e e e e e e m e o o -
(U.S. 5 264,000.00 ), (b) the payment of all other sums, with interest, advanced under Paraeraph 5
to proteet the sceunty ol this Seceurity Instrument or otherwise duc under the terms ol this Sceurity Instrument; and

(¢) the perlormance of Borrower's covenants and agreements under this Sceurity Instrument and the Note. The tull
debt, meluding amounts described 1 (a), (b), and (¢) above, il not paid carlier, 15 duc and pavable on

NOVEMBIR (V7 , 2091 - Por this purpose, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns, with power ol sale, the tollowig described property
located m  SHELBY

County, Alabama;
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Please see attached legal description exhibit "A"

which has the address of 250 PINK DOGWOOD LANE :
[Street]
CHELSEA , ALABAMA 35043 ("Property Address");
(City] [State] [ZIp Code]

1O HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, ogether
with all the improvements now or hercalter crected on the property, and all casements, rights, appurtenances, and
[ixtures now or hercalter a part ol the property. All replacements and additions shall also be covered by this
Sceurtty Instrument. All of the torcgomg 1s reterred to m this Sceurtty Instrament as the "Property "

BORROWLER COVENANTS that Borrower 1s lawfully seised ol the estate hereby conveved and has the right
to mortgage, grant and convey the Property and that the Property 1s only encumbered by a Iirst Sceurity
nstrument given by Borrower and dated the same date as this Securtty Instrument ("Iirst Security Instrument™).
detend generally the ttle (o the Property agamst all claims and demands, subject {o

4

L
-

Jorrower warrants and wil

any encumbrances of record.
THES SHCURTTY INSTRUMIENT combimes unitorm covenants for national use and non-umlorm covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall pay when due the primcipal of, and interest on, the

debt evidenced by the Scecond Note,
2. Payvment of Property Charges. DBorrower shall pay all property charges consisting ol taxes, ground rents,

-

[tood and hazard msurance premiwus, and special assessments mn a timely manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges by withholding funds rom monthly payments due to the

Borrower or by charging such payments (o a Iine of credit as provided for m the Loan Agreement. Lender may
require Borrower to pay specitied property charges directly to the party owed paviment even though Lender pays
other property charges as provided m this Paragraph.

3. FKire, Flood and Other Hazard Insurance. DBorrower shall msure all improvements on the Property,

whether now m existence or subscquently creeted, agamst any hazards, casualties, and contingencies, including
fire. “This msurance shall be mamntamed mn the amounts, to the extent and tor the periods required by [ender.
Borrower shall also msure all improvements on the Property, whether now i existence or subscquently crected,

apamst toss by tloods to the extent required by Lender. "The msurance policies and any rencwals shall be held by
[.ender and shall include loss payable clauses in lavor of, and 1n a torm acceptable to, Lender.
In the cevent ol loss, Borrower shall give Lender immmediate notice by mail. [Lender may make proof ol loss it

not made promptly by Borrower. Fach msurance company concerned 1s hereby authorized and directed to make
payment for such loss to Lender mstead of to Borrower and Lender joimntly. Insurance proceeds shall be applied to

restoration or repatr of the damaged Property, 1l the restoration or repair 1s ceonomically feasible and ender's
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security 1s not lessened. 11 the restoration or repair 1s not economically feasible or Lender's sccurity would be
lessened, the msurance proceeds shall be applied first to the reduction of any mdebtedness under the Second Note
and this Sccurity Instrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Second Note and this Scecunty Instrument shall be paid to the entity legally entitled

In the cvent of foreclosure ol this Sccunity Instrument or other transter of title to the Property that extinguishes
the indebtedness, all right, title and mterest ol Borrower 1n and to msurance policies 1n force shall pass to the
purchascr.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence after the execution of thts Sccurity Instrument, and Borrower (or at least one Borrower, 1f inttially more
than one person are B3orrowers) shall continue to occupy the Property as Borrower's principal residence tor the
lcrm of the Security Instrument. "Principal residence” shall have the same meaning as i the T.oan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow (he
Property to detertorate, rcasonable wear and tear excepted. I3orrower shall also be i delault 1f Borrower, during
the loan application process, gave matenally false or maccurate mformation or statements to Lender (or tatled (o
provide Lender with any maternal information) i connection with the loan ¢videnced by the Note, including, but

not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. T this
Sceurily Instrument 1s on a lcaschold, DBorrower shall comply with the provisions of the lease. IF Borrower
acquires lee title o the Property, the leaschold and fee title shall not be merged unless Lender agrees to the
merger m writing,

5. Charges to Borrower and Protection of Lender's Righty in the Property. Borrower shall pay all
governmental or mumcipal charges, fines and mimpositions that arce not included m Paragraph 2. Borrower shall

pay these obligations on tume directly (o the entity which 1s owed the payment. 11 failure to pay would adversely
aftect Lender's interest m the Property, upon [Lender's request Borrower shall promptly [urmish to ender receipts

cvidencing these payments. DBorrower shall promptly discharge any lien which has priority over this Sceurity
Instrument 1 the manner provided i Paragraph 12(¢).
[t Borrower ftails to make these paviments or the property charges required by Paragraph 2, or fails {o perform

any other covenants and agrecments contaned 1n this Security Instrument, or there 1s a legal procecdimg that may
stgnihicantly atlect Lender's rights m the Property (such as a proceeding i bankruptey, for condemnation or to

cnforce laws or regulations), then Lender may do and pay whatever 1s necessary to protect the value ol the
Property and Lender's nights m the Property, mcluding -payment of taxes, hazard msuwrance and other iems

mentioned i Paragraph 2.
I'o proteel 1.ender's securtty in the Property, Lender shall advance and charge to Borrower all amounts due to

the Sceretary for the Morteage Insurance Premium as dehined m the Loan Agreement as well as all sums due {o
the loan servicer for servicing activities as dehined m the Loan Agreement. Any amounts disbursed by LLender
under this Paragraph shall become an additional debt of Borrower as provided lTor i the Loan Agreement and
shall be sccured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, mspect or make appraisals ol the Property m a reasonable

manner and at reasonable times provided that Lender shall give the Borrower notice prior (o any imspection or
appraisal specilying a purposce tor the mspection or apprarsal which must be related to Lender's miterest i the
Property, It the property 1s vacant or abandoned or the loan 1s 1 detault, Lender may take recasonable action o
protect and preserve such vacant or abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or clanm for damages, dirccl or conscquential, 1n connection
with anv condemmnation or other taking ol any part ol the Property, or for convevance m place of condemnation
shall be pard to Lender. “The proceeds shall be apphied hirst to the reduction ol any indebtedness under a Second

Nole and thas Sceurity Instrument. Any excess proceeds over an amount required o pay all outstanding
mdebtedness under the Second Note and this Sceunty Instrument shall be paid to the entity legally entitled
thereto.

‘JJ
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8. Fees. Lender may collect fees and charges authorized by the Secretary for the Home Equity Conversion

Mortgage Insurance Program.
9. Grounds for Accceleration of Debt.

(a) Duc and Pavable. Lender may require immediate payment i [ull of all sums secured by this Sccurity

Instrument 1t

(1) A Borrower dics and the Property 1s not the principal residence ol at least one surviving Borrower; or
(11) All of a Borrower's title 1in the Property (or his or her benelicial mterest in a trust owning all or part of
the Property) 15 sold or otherwise transterred and no other Borrower retams title to the Property 1n fec
simple or retains a leaschold under a leasce for not less than 99 years which 1s renewable or a lease having a
remaining period ol not less than 30 years bevond the date of the 100th birthday of the youngest Borrower
or retains a life estate (or retamnimg a beneticial mterest in a trust with such an mterest i the Property); or
(111) The Property ccases to be the principal residence ot a J3orrower for reasons other than death and the
Property 15 not the principal residence of at least one other Borrower: or

(1v) For a penod of longer than twelve (12) consceutive months, a Borrower tails to occupy the Property

3orrower; or

because ol physical or mental 1llness and the Property 15 not the principal residence ol at least one other

(v) An obligation of the BBorrower under this Sceurity Instrument 1s not performed.
(b) Notice to Lender. Borrower shall notify Lender whenever any ol the cevents histed in Paragraph

O(a)(11)-(v) oceur.

(¢) Notice to Borrower. lLender shall notily Borrower whenever the loan becomes due and payable under
aragraph 9 (a)(n)-(v). Lender shall not have the night to commence toreclosure until Borrower has had

thirty (30) days atter notice Lo cither:

1) Correcet the matter which resulted mn the Scceurity Instrument conting due and payable; or
1) Correet the matter which resulted 1in the Security Instrument conting due and payable; or

(11) Pay the balance i full; or

IIIII

(111) Scll the Property for the lesser ol the balance or 93% of the appraised value and apply the net

proceeds of the sale toward the balance; or
(1v) Provide the L.ender with a deed i Licu ol Loreclosure.

(d) Trusts. Convevance of Borrower's mterest mn the Property (o a (rust which meets the requirements ol

the Seeretary, or conveyance ol a trust's mterests i the Property to a Borrower, shall notl be considered a
conveyance for purposes ol this Paragraph 9. A trust shall not be considered an occupant or be considered as

having a principal residence for purposes ol this Paragraph 9.

10. No Deficiency Judgments., Borrower shall have no personal habililty for payment of the debt sccured by

this Sccurity Instrument.  Lender may enlorce the debt only through sale ol the Property. Lender shall not be

perntitled to obtam a deticiency judgment agamst Borrower il the Sceuwrity Instrument 18 foreclosed.
1. Reinstatement. Borrower has a right to be remnstated 1 Lender has required immediate payment i lull.

This right applics even alter loreclosure proceedings arce instituled. To remstate this Sceurity Instrument,

Borrower shall correct the conditton which resulted m the requuirement tor immediate payment i full. FForceclosure

cosls and rcasonable and customary attornevs' lees and expenses properly assoctated with the loreclosure
proceeding shall be added {o the principal balance. Upon remstatement by Borrower, this Sceurtty Instroment and

the obligations that 1t sccures shall remam mn elfect as 1l Lender
[Towever, Lender 1s not required to pernit remstatement il (1)

had not required mmmediate payment m full

Lender has aceepted remstatement alter the

commencement of lorcclosure proceedings withun two vears munediately preceding the commencement ol a
current foreclosure proceeding, (1) remstatement will preclude toreclosure on different grounds m the future, or
(111) remstatement will adversely attect the priority of the Sceurity Instrument.
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12. Lien Status.
(a) Modification. Borrower agrees to extend tlhus Securtly Instrument m accordance with this Paragraph
| 2(a). It Lender determines that the original lien status of the Sccurity Instrument 1s jeopardized under state
law (including but not lunited to situations where the amount sccured by the Sceurity Instrument equals or
cxceeds the maximum principal amount stated or the maximum period under which loan advances retain the
same lien priority mitially granted to loan advances has expired) and state law permits the onginal lien status
o be mamtamed for future loan advances through the execution and recordation of one or more documents,
hen Lender shall obtain title evidence at Borrower's expense. If the title evidence mdicates that the Property
15 not cncumbcered by any licns (except the First Sceuarity Instrument described m Paragraph 13(a), this
Sccond Sceurtly Instrument and any subordinate liens that the Lender determines will also be subordinate (o
any future loan advances), [.ender shall request the Borrower to exccute any documents necessary to protect
the hien status ol future loan advances. Borrower agrees to exceule such documents. 1f state law does not
permit the original lien status (o be extended to future loan advances, 13orrower will be deemed to have
failed to have performed an obligation under this Sceurity Instrument.
(b) Tax Deferral Programs. Borrower shall not participate in a real estale tax delerral program., i any
liens created by the tax deterral are not subordinate to this Sccurity Instrument.
(¢) Prior Licns. Bormrower shall promptly discharge any lien which has priority over tlhus Sceurity
[nstrument unless Borrower: (a) agrees m writing to the payment ol the obligation sceured by the lien 1n a
manner acceplable to Lender; (D) contests i good taith the lien by, or defends agamst enforcement of the

licn 1, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or
orfetture ol any part of the Property; or (¢) secures from the holder of the hen an agreement satislactory 1o

Lender subordmating the hien to all amounts sccured by this Security Instrument. It Lender determines that
any part of the Property 1s subjeet to a ien which may attain priority over this Securtty Instrument, Fender
may give Borrower a notice 1dentitying the lien. Borrower shall satisfy the Lien or take one or more of the

actions set torth above withim 10 davs of the giving of notice.
13. Relationship to First Scecurity Instrument.

(a) Sccond Sccurity Instrument. In order to secure payments which the Sceretary may make o or on
behalt ol Borrower pursuant to Scction 23501 YA) of the National Housing Act and the L.oan Agrcement,
the Sceretary has required Borrower to excceute a Sccond Note and this Sccond Sceurity Instrument.
Borrower also has exceuted a Iarst Note and Iarst Sceurtty Instrument.
(b) Relationship of First and Sccond Scecurity Instruments. Payments made by the Seeretary shall not be
included 1 the debt under the 1Mirst Note unless:

(1) the Ifrst Sceurtty Instrument 1s assigned to the Sceretary; or

(1) The Sceerelary accepts renmbursement by the holder ol the Iirst Note for all payments made by the

Scerctary .,
[t the crrecumstances desceribed in (1) or (11) oceur, then all payments by the Sceretary, including interest on
the payments, but excluding late charges paird by the Seerctary ., shall be included in the debt under the 1<irst
Nole.
(¢) Effect on Borrower., Where there 18 no assignment or renubursement as described 1 (b)(1) or (11) and
the Scerclary makes payments (o Borrower, then Borrower shall not:

(1) Be required (o pay amounts owed under the IFirst Note, or pay any rents and revenues ot the Property
under Paragraph 19 (o the holder ol the First Note or a recetver ol the Property, until the Scerctary has
required payment i tull ol all outstanding principal and accrued mterest under the Sceond Note:, or

(11) B3¢ obbgated to pay mterest under the I'irst Note at any time, whethier acerued betore or alter the

payments by the Seeretary, and whether or not acerued inlerest has been icluded m the principal balance
under the irst Nole.
(d) No Duty of the Secretary. The Scerctary has no duty to the holder of the Pirst Note to enforee
covenants of the Sceond Sceuntty Instrument or to take actions o preserve the value of the Property, even
though the holder of the Tarst Note may be unable to colleet amounts owed under the IMirst Nole because of

restrictions o ths Paragraph 13.
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(e) Restrictions on Enforcement. Notwithstanding anything ¢lse 1n this Security Instrument, the Borrower
shall not be oblhigated to comply with the covenants hereot, and Paragraph 19 shall have no force and ettect,
whenever there 1s no outstanding balance under the Sccond Note.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender 1in exercising any right or remedy
shall not be a warver of or preclude the excrerse of any nght or remedy.

I5. Successors and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights or
obligations under tlus Sccurtty Instrument or the Sccond Note, excepl to a trust that meets the requirements of the
Scerctary. Borrower's covenants and agreements shall be jomnt and several.

16. Notices. Any notice to Borrower provided for mn this Sceurity Instrument shall be given by delivering it
or by mathing 1t by first class mail unless applicable law requires use of another method. The notice shall be
dirceted to the Property Address or any other address all Borrowers jomntly designate. Any notice to the Secretary
shall be given by first elass mail to the HUD Ireld Office with jurisdiction over the Property or any other address
designated by the Secretary. Any notice provided for i this Sceunity Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this Paragraph 16.

17. Governing Law; Severability, This Sceurity Instrument shall be governed by IFederal law and the law of
the junsdiction i which the Property 1s located. In the event that any provision or clause of this Sceurity
Instrument or the Second Note conthiets with applicable law, such conflict shall not allect other provisions of this
Sceunty Instrument or the Sceond Note which can be given effect without the contlicting provision. To this end
the provisions ol this Sccunity Instrument and the Scecond Note are declared to be severable,

18. Borrower's Copy. Borrower shall be given one contormed copy of the Second Note and this Sceurity
[nstrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

19. Assignment of Rents. Borrower unconditionally assigns and (ransfers to Lender all the rents and
revenues of the Property. Borrower authorizes [Lender or Lender's agents to colleet the rents and revenues and
hereby direets cach tenant ol the Property to pay the rents to Lender or Lender's agents. However, prior to
l.ender's notice to Borrower of Borrower's breach ol any covenant or agreement in the Sccurity Instrument,

Borrower shall colleet and recerve all rents and revenues ol the Property as trustee lor the benelit of Lender and

sorrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
It Lender gives notice ol breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee tor benehit of [Lender only, to be applicd (o the sums secured by this Sceurity Instrument;, (b) Lender sha

be entitled 1o collect and recerve all ol the rents of the Property; and (¢) cach tenant of the Property shall pay al
rents due and unpaid to Lender or FLender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from excremsimg its rights under this Paragraph 19, except as provided in the First Sceurity
[nstrument.

l.ender shall not be required to enter upon. take control of or maintain the Property betore or atter giving
notice ol breach to Borrower. However, Lender or a judicially appomted recetver may do so at any time there is a
breach. Any application ol rents shall not cure or waive any default or mvalidate any other right or remedy ol
L.ender. This assignment of rents ol the Property shall termiate swhen the debt secured by this Sceurity [nstrument
1s pand m full.

20. Forcclosure Procedure. IF Lender requires immediate payment in full under Paragraph 9, Lender
may invoke the power of sale and any other remedics permitted by applicable Taw. Lender shall be entitled
to collect all expensces incurred in pursuing the remedies provided in this Paragraph 20, including, but not
Iimited to, reasonable attorneys' fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Paragraph 16. Lender shall publish the notice of sale once a week for three conscecutive weeks
i a newspaper published in SHELBY County, Alabama, and thercupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveving the 'Prnpcrt}f. Lender or ils designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be
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applied in the following order: (a) to all expenses of the sale, including but not limited to, reasonable
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c¢) any excess to the person or
persons legally entitled to it.

21. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any
other liens on the Property as if the full amount had been disbursed on the date the initial disbursement was made,
regardless of the actual date of any disbursement. The amount secured by this Security Instrument shall include all
direct payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purpose. This lien priority shall apply notwithstanding any State constitution, law or regulation, except that this
lien priority shall not affect the priorty ot any lens for unpaid State or local governmental unit special

assessments or taxes.

22. Adjustable Rate Feature. Under the Second Note, the initial stated interest rate of 5.9700%
which accrues on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below.
When the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the weekly average yield on United States
Treasury Securities adjusted to a constant maturity of one year, as made available by the Federal Reserve Board in
Statistical Release H.15 (519) ("Index") plus a margin. If the Index is no longer available, Lender will use as a
new Index any index prescribed by the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new adjusted interest rate. The interest
rate may change on the first day of OCTOBER, 2007 , and on | that day of each succeeding year
X | the first day of each succeeding month ("Change Date") until the loan is repaid in full.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days before
the Change Date ("Current Index"). Before each Change Date, the new interest rate will be calculated by adding a
margin to the Current Index. The sum of the margin plus the Current Index will be called the "Calculated Interest
Rate" for each Change Date, The Calculated Interest Rate will be compared to the interest rate in effect
immediately prior to the current Change Date (the "Existing Interest Rate").

| (Annually Adjusting Variable Rate Feature) The Calculated Interest Rate cannot be more than 2.0%
higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower than the Initial
Interest Rate.,

X | (Monthly Adjusting Variable Rate Feature) The Calculated Interest Rate will never increase above
FIFTEEN AND 970/1000 percent ( 15.97000 %).

The Calculated Interest Rate will be adjusted if necessary to comply with these rate limitation(s) and will be in
effect until the next Change Date. At any Change Date, if the Calculated Interest Rate equals the Existing Interest
Rate, the interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.
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25. Riders to this Sccurity Instrument. It one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of cach such rider shall be incorporated nto and shall amend
and supplement the covenants and agreements of this Security Instrument as 1f the rider(s) were a part of this
Sceurity Instrument. [Check applicable box(cs).

Condomuuum Rider [_i Shared Appreciation Rider Planncd Umit Development Rider
Other (Specily)

BY SIGNING BELOW. Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with 1t.

8&-\’0‘/‘1}*\-‘ f M‘Q‘V\-— .“___(Scnl)

SHARON E GOODSON ‘Borrower

Witnesses:

(Scal)

- — LW, P e om——

-Borrower

e = |Space Below This Line For Acknowledgment] -

n .-_md for sa1d Countly m said State, hua,b} cerlly llml
SHARON E GOODSON

whose namce IS signed to the foregoing conveyance, and who IS known to me, acknowledged betore
me on this day that, being informed of the contents of the convevance, SHE — exccuted the same voluntarily on

the day the same bears date.
Given under my hand this 13TH day ot JULY . 2007

s
ﬂﬁ/zz/ GTherine Jlan a/mn’f\

7
This Security Instromagrtvas prepared by é&%% G‘z‘i L oo g

Name: MY COMMISSION EXPIRES JANUARY 26, 2008

Address

XB75 : 05/97 Paoce § of 8




20070724000344840 S/10 $434 .00

r0712409 Shelby Cnty Judge of Probate,AL
0772412007 12:47:33PM FILED/CERT

EXHIBIT "A"

The following described real estate, situated in Shelby County, Alabama, to-wit:

A PARCEL OF LAND SITUATED IN THE SE 1/4 OF THE SE 1/4 AND THE SW 1/4 OF THE SE 1/4
OF SECTION 34, TOWNSHIP 19 SOUTH, RANGE 1 WEST, SHELBY COUNTY, ALABAMA,
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS; TO WIT:

COMMENCE AT THE SE CORNER OF SE 1/4 OF THE SE 1/4 OF SAID SECTION 34, BEING
MONUMENTED VIA A 2" IRON PIPE; THENCE RUN IN A WESTERLY DIRECTION ALONG
THE SOUTH LINE OF SAID 1/4-1/4 SECTION AN AZIMUTH OF 89 DEGREES 18' 18" (ASSUMED
AZIMUTH) FOR A DISTANCE OF 1209.88 FEET TO THE POINT OF BEGINNING, SAID POINT
MONUMENTED VIA A 1/2" CAPPED IRON REBAR: M.L. WELCH, RLS #15480; THENCE 233
'DEGREES 23' 21" FOR A DISTANCE OF 404.85 FEET TO A 1/2" CAPPED IRON REBAR: M.L.
WELCH. RLS #15460; THENCE 67 DEGREES 03' 00" FOR A DISTANCE OF 126.45 FEET A 1/2"
CAPPED IRON REBAR; M.L.. WELCH, RLS #15460; THENCE 52 DEGREES 29' 28" FOR A
DISTANCE OF 63.53 FEET A 1/2" CAPPED IRON REBAR: M.L. WELCH, RLS #15460; THENCE
52 DEGREES 14' 35" FOR A DISTANCE OF 176.42 FEET A 1/2" CAPPED IRON REBAR: M.L.
WELCH, RLS #15460; THENCE 40 DEGREES 38' 05" FOR A DISTANCE OF 141.34 FEET TO A
CAPPED IRON REBAR: STEVEN H. GAY, RLS #17522, SAID POINT BEING THE
SOUTHERNMOST CORNER OF LOT 30, BROOK CHASE ESTATES, PHASE 2 (PLAT BOOK 22,
PAGE 47, JUDGE OF PROBATE, SHELBY COUNTY, ALABAMA); THENCE 2338 DEGREES 41
30" ALONG THE SOUTHWESTERLY LINE OF LOT 30 & PART OF LOT 31 OF SAID BROOK
CHASE ESTATES, PHASE 2 FOR A DISTANCE OF 115.65 FEET TO A CAPPED IRON REBAR
STEVEN H. GAY, RLS #17522, SAID POINT BEING ON THE SOUTHWESTERLY LINE OF SAID
LOT 31; THENCE 284 DEGREES 07' 45" ALONG THE SOUTHWESTERLY LINE OF PART OF
LOT 31 AND LOT 35 FOR A DISTANCE OF 136.97 FEET TO A CAPPED IRON REBAR: STEVEN

H. GAY, RLS #17522 SAID POINT BEING THE SOUTHWEST CORNER OF LOT 35 AND THE SE
CORNER OF LOT 37 OF SAID BROOK CHASE ESTATES, PHASE 2; THENCE 253 DEGREES 36’

76" ALONG THE SOUTHERLY LINE OF LOTS 37, 38, 39 AND 40 FOR A DISTANCE OF 557.56
FEET TO A CAPPED IRON REBAR: STEVEN H. GAY, RLS #17522, SAID POINT
MONUMENTING THE SOUTHWEST CORNER OF LOT 40; THENCE 159 DEGREES 50" 02"
ALONG THE NORTHEASTERLY LINE OF LOT 41 OF SAID BROOK CHASE ESTATES, PHASE 2
AND LOTS 58 AND 59, BROOK CHASE ESTATES, PHASE 1, (PLAT RECORD 21, PAGE 49,
JUDGE OF PROBATE SHELBY COUNTY, ALABAMA) FOR A INSTANCE OF 641.41 FEET TO A
CAPPED IRON REBAR: STEVEN H. GAY, RLS #17522, MONUMENTING THE EASTERNMOST
CORNER OF AFORESAID LOT 59, SAID POINT BEING ON THE SOUTH LINE OF THE SW 1/4
OF THE SE 1/4 OF SAID SECTION 34; THENCE 89 DEGREES 18' 18" ALONG SAID SOUTH LINE
FOR A DISTANCE OF 32.33 FEET TO THE SW CORNER OF DAVIS SUBDIVISION (MAP BOOK
23. PAGE 119, JUDGE OF PROBATE, SHELBY COUNTY, ALABAMA); THENCE 359 DEGREES
17' 50" FOR A DISTANCE OF 208.71 FEET TO THE NW CORNER OF SAID SUBDIVISION;
THENCE 89 DEGREES 17' 50" FOR A DISTANCE OF 208.71 FEET TO THE NE CORNER OF SAID
SUBDIVISION: THENCE 179 DEGREES 17' 50" FOR A DISTANCE OF 208.71 FEET TO THE Sk
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CORNER OF SAID SUBDIVISION, SAID POINT BEING ON THE SOUTH LINE OF THE SE 1/4 Ok
THE SE 1/4 OF SAID SECTION 34; THENCE 89 DEGREES 18' 18" FOR A DISTANCE OF 108.44
FEET TO THE POINT OF BEGINNING. SAID PARCEL SUBJECT TO ALL EASEMENTS,
RESTRICTIONS AND RIGHTS OF WAY ATTACHED THERETO.

30' EASEMENT FOR INGRESS & INGRESS

AN EASEMENT LYING IN THE SE 1/4 OF SE 1/4 AND THE SW 1/4 OF THE SE 1/4 OF SECTION
34. TOWNSHIP 19 SOUTH, RANGE 1 WEST, SHELBY COUNTY, ALABAMA. BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS, TO WIT:

COMMENCE AT THE SE CORNER OF THE SE 1/4 OF THE SE 1/4 OF SAID SECTION 34;
THENCE 00 DEGREES 02' 24" (ASSUMED AZIMUTH) ALONG THE EAST LINE OF SAID 1/4 - 1/4
SECTION FOR A DISTANCE OF 74.11 FEET; THENCE 307 DEGREES 13' 18" FOR A DISTANCE
OF 766.45 FEET: THENCE 39 DEGREES 27' 28" FOR A DISTANCE OF 245.32 FEET; THENCE 39
DEGREES 02' 40" FOR A DISTANCE OF 378.46 FEET TO A POINT ON THE WESTERLY RIGHT
OF WAY OF SHELBY COUNTY HIGHWAY #47; THENCE 331 DEGREES 42' 33" ALONG SAID
WESTERLY RIGHT OF WAY FOR A DISTANCE OF 240.63 FEET TO THE POINT OF
BEGINNING OF THE CENTERLINE OF A 30' EASEMENT FOR INGRESS AND EGRESS, LYING
15 FEET ON EACH SIDE OF THE FOLLOWING DESCRIBED CENTERLINE; THENCE RUN IN A
SOUTHWESTERLY DIRECTION 15 FEET SOUTH OF AND PARALLEL TO THE SOUTHERLY
BOUNDARY OF LOTS 25, 26, 27, 29 AND THE SOUTHEASTERLY BOUNDARY OF LOT 30 TO
THE SOUTHERNMOST CORNER OF SAID LOT 30, BROOK CHASE ESTATES PHASE 2, AS
RECORDED IN PLAT BOOK 22, PAGE 47, IN THE OFFICE OF THE JUDGE OF PROBATE,
SHELBY COUNTY, ALABAMA; THENCE 220 DEGREES 38' 05" FOR A DISTANCE OF 139.69
FEET: THENCE 232 DEGREES 14' 35" FOR A DISTANCE OF 177.98 FEET; THENCE 232
DEGREES 29' 28" FOR A DISTANCE OF 64.16 FEET; THENCE 237 DEGREES 03" 00" FOR A
DISTANCE OF 212.53 FEET; THENCE 172 DEGREES 13' 22" FOR A DISTANCE OF 98.06 FEET.
THE SIDELINES OF SAID EASEMENT BEING PROLONGED OR SHORTENED TO CONFORM
WITH THE PROPERTY LINES OF THE GRANTOR OF SAID EASEMENT.

The improvements thereon being commonly known as 250 Pink Dogwood Lane, Chelsea, Alabama
35043.

Being the same lot or parcel of ground which by Deed Dated December 8, 2004 and Recorded among the
Land Records of Shelby County in Instrument #20041213000679620, was granted and conveyed by
Jeremy Bailey, (the Son of Elizabeth Davis's Deceased Son, Jerry Rogers Bailey, unto Sharon E.
Goodson.




