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Wordsusedmmﬂﬂplesecﬂonsofthmdmmﬂmdeﬁnedbelowandothermmmdcﬁmdm Sections 3,
11, 13, 18, 20 and 21. Ceﬂammlesregardmgﬂ!eusageofwordsusedmthmdowmntare also provided in
Section 16. |

(A) Se:ln'ltylnstmmmt“nmnsthlsdocumcnt, which is dated - JUNE 6, 2007 _, together
with all Riders to this document. . | | -

(B) "Borrower" is

MICHAEL WILLIAM PATTON -

Borrower 18 the rmrtgagor m:ﬂer this Sccurity Inst:mment S ' o

() "mMortgageElectromcRegmtmuonSystm Inc. MERSlsaseparatecorporationﬂlatls acting

solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is |

DREAM HOUSE MORTGAGE CORPORATION, A BHODE ISLAND CORPORA'I‘ION

Lender is a ARHODEISLANDCORPORATION organized and existing under the laws
of ~ RHODE ISLAND . Lender's address ls L
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(E) “Nute“mmthcpmmlmtymtemgmdbymrmweramaated _ .6 , 2007 . The
'Note states that Borrower owes Lender ' '

r - % F —-a

mmmrmmusmmmw____——- | “ Dollars
(US. § 103,000.00 ) plus interest. Bortowerhaspronnsudtopaythmdcbtmregularm
'Paymmtsandtopayﬂwdebtmflﬂlmtlataﬂmn JULY o0, 2037

| (P "Property" nramthepmpatythatlsdcscn'bedbelnwundcrmehﬂlmg Transferofmghtsmthe
Property.”

(G) "Loan" means the debt evidenced by the Note, plnsmmemt, anypmpaymentchargwandlate charges due
_undertheNote anda]lsmnsdueundertthecuntyInstmmcm plus interest. -

(H) "Riders" means all Riders to this Security Instrument Mt are execmai by Borrower. The following RldEIS
are to be executed by Borrower [check box as applicable]: SN

[ Adjustable Rate Rider [] Condominium Rider 3 D Second Home Rider

[[] Balloon Rider " [] Planned Unit Development Rider [] Assumption Rider
[] 14 Family Rider =[] Biweekly Payment Rider =[] Inter Vivos Trust Rider
PREPAYMENT PENALTY RIDER | o

0their(5) [specify]:

@ " Appllcnble Law" means all oontro]]mg applicable federal, state and local statutes, regnlanons ordinances
and administrative rules and orders (that have the effect of law) as well as all apphcable final, non-appealable
]udlmal opinions.

(J) "Community Associatltm Dues, Fea and Amments“ méans all ducs fees, assessments and other
charges that are imposed on Borrower or the PrOperty by a mndormmmn assoclamn, homeowners association
or similar organization.

(K) "ElactrmﬂcFun&Tramfer“mnsanytransferofﬁmds oﬂacrthan 2 n'amactlnn ongmated by check
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instroment,
computer, or magnetic tape 8o as to order, instruct, or authorize 2 financial institution to debit or credit an
- account. Such term includes, but is not limited to, point-of-sale transfets, automated teller machine
transactions, u'amfmmmatndbytelephone wire transfers, andmnomatedclmmmetrmfers

(L) "Escrow Items" means those items that are described in Section 3.

M) Mnm?roceuh"mmanycommmn,setﬂm awardofda:mges, or proceeds pa1d by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (w) mlsrepmsentauom of or omlssmns as to, the value and/or
oomlmonofﬂlePrw

(N) “Mm'tgagelnsuranne mtansmsuramepmtectmgl.enderagamstthcmnpaymnof or default on, the
Loan.

(0) "Perlomcl’ayment mnstheregularlysctwduledmmun[dm for (1) pnnclpal and mtﬂ'est under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601etseq)and1ts
mplmnentingreglﬂaﬁon.kegulauonX(NCFR Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all reqtutemcntsamimmmonsﬂmtmnnposedmregardtoa
"federally related mortage loan” evenlfthel.oandommtquallfyasa fedetallyrelatedmortgage loan under
RESPA.

(Q) Smrmlnteruofmwer meansanypartythathastakentlﬂetothel’roperty whether or not
thatpartyhas asmned Borrower's obllgatlonsundcrﬂ:e Note and/or this Secnnty Imtmment .

| LOANNO 1070!!)1283
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TRANSFER OF RIGHTS IN THE PROPERTY

TthecuntyInstrumentsecureltoLender (1)therepaymentofthel.oan, and all renewals, extensions and

madlﬁcanonsofﬂ:eNow,and(u)ﬂleperformameofBormwerscovenmtsandagree:mntsundcrﬂnsSecm'lty

~ Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to MERS
(solelyasmmlmeforl.enderaIﬂLemicrssmcessursandassugm)aIﬂtothcmccessorsandassngnsofMERS -

- with power of sale, thefollomngdmcnbedpmpertylocatedmﬂle _COUNTY
of SBELBY ‘ [Typelflmdhzlmidhthn]
[Nmufm.hrhdhﬂm] | |

LEGAL DESCRIFHON ATTACHED ERETO AND MADE A. PART ]IEREOF

PREPAYMENT RIDER ATTACHED HERETO AND MADE A PART HEREOF.

| PARCEL NO

which currently has the address of MCALERIANTRAIL | -
Lyt il — ~ ,Alabama___35124  ("Property Address"):
' [City/Area] . B | (Zip Code]

* TOGEI'E[ERWITHallthemmvmntsmworhmeaﬂererectedon the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bemvemdbythlsSecuntyImtmmmt All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with the law or custom, MERS (as nominee
for Lender and Lender's snccessors and assigns) has the right: mcmwcanyorallﬂlose interests, including,

~ but not limited to, the right to foreclose and sell the Property; and to take amy- action requlred of Lender

m_cludmg but not limited to, mleasmgandcamehngtthecuntyImmnmnt

'~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property . is unmencumbered, except for
encumbrances of record. Borrower warrants and will defend genemlly the nﬂe to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT wmbmumformcovmntsfor national use and non-uniform
‘covenants with limited vmtmmby Jurlsdmtlon to constitute a umform security insttument covering real

property.

LOANNO. 107(!!)1283 -' |
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UNIFORM COVENANTS.;_ Borrower and Lender L-ove:nant and agree as follows: o

- 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower

-shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under thé Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U. S. currency.
However, if any check or other instrument received by Lender - as payment under -the Note or this - Security
Instrument is seturned to Lender unpaid, Lender may require that any or all subsequent payments due under the
Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
chmkmdmwnuponaninsﬁmnonwhmedepo&tsareinmnedbyafedemlagemy instrumentality, or entity; or
(d) Electronic Funds Transfer. |

. Paymmnsatecbenndmcewedbylﬁndawhenrwewedatmclocauondmgnmmmthc Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refurn any payment or partial payments if the payment or partial payment are insufficient to bring
the Loan currenf. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
~ payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on
- unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
~ current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. NooffsetorclalmwmchBormwer!mghthavemworm the
future against Lender shall relieve Borrower from making payments due under the Note and this Secunty
Im&umnmperformmgﬂwoovmmsandagmntsmedbym&cmtymmm .

2. Appﬂaﬂonofhymmtsoermuh. Exceptasothermsedescnbedmtthecuonz all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest du¢ under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
_eachPcnodlcPay:mnmthecrdermwhlchltbmmnedn: Any remaining amounts ghall be applied first to
late charges, wcondtoanyothu'annmﬂsdueunmmmSeamtylmtmmm and then to reduce the pnmnpa]
balanceoftheNote

- If Lender receives a payment from Borrower for a delinquent PEl‘lﬂdlC Payment WhICh lncmdes a sufﬁclent
__ ammmttopa}'anymmargedue thepaymentmaybeapphedtothedehnqumtpaynmntandthe late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges duc. Vohmtmy prepaymeﬂ.s shall be applied first to amy
prepaynrntchargcsammenasdmcﬂbedmtheNote -

_ Anyapphcanonofpaymems insurance proceeds, oersceIlaneoustceeds topmmpaldueunierthc
Noteahallmtcnendorpoatponethednedate orchangetheamoumt Gftthenodlc‘Paynm:s

3. FunthforEsm'owItms Borrowersha]lpaytoLcnﬂernnthedayPermdtcPaymtsm due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b)lmﬁoldpaymelnsorgrmu:irentmnthehoperty if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurancé premiums, if any, or any
snnmpayablebyBorrowertoLmdermheuofﬂ:epaynmtuf Mortgage Insurance prenuums in aomrdancc
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| w:ththepmvnsimmofSecﬂonlD Mmemarecalled Escrowltems - At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees and :Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Punds
for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
lcndamywachomwcrsobhgahontopaytoLexﬂerFmﬂsforanymallEscmetematanytlme Any
such waiver may only be in writing. Inthe event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments an to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. IfBorrowetmobhgatedtopayEscrowIwmdlmﬂy pursuant to a waiver,
and Borrower fails to. pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
andpaysmhamomtandBormwcrshallthenbeobhgateduMerSecuothorepaytoLelﬂgranysuchamoum
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Punds, andmsuch amounts, that are
ﬂwnreqmmdundaﬂusSmﬂonS - )

Izmlermay atanytlme mﬂectamiholdFmﬂsmanmmnt(a)sufﬁumttopelmltLendﬂto apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximom amount a lender can require
‘under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
emmﬂfmwﬂofﬂm&cmur[temsoroﬂmrmse macmrdancemthApphcableLaw |

TheFmdsshallbeheldmanumuumOnwhomdeposusaremnedbya federal agency, mmmentahty
orentlty(mcludjngLender if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Punds, annnally analyzing the escrow
account, or verifying the Escrow Items, unlcssLendcrpaysBormweImtmtontheFundsaIllApphcableLaw
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shallglvetoBorrower without charge, an annual accounting of the Funds as required by RESPA. -

If there is a surpius of Funds held in escrow, s defined inder RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA.  If there is a shortage of Funds held in escrow, as defined
under RESPA, Lenﬂcrsha]lmnfyBomwcrasrequu'edbyRESPA and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Punds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, andBom)werahallpay to Lender the amount mcessary to make up the
deﬁmmcymaecordancemﬂlRESPA,bntmnommethanmmonﬂﬂypaymems B

| Uponmymmmﬁlﬂofallmmssecmedbyﬂns Smmty Insuument, Lender shall promptly refund to
BonoweranythdsheldbyLender o o ,

- 4. Charges; Liens Borrower shall pay all taxes, assessmmts charges ﬁnes and mpos:tmns
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, ﬁany,andCommmtyAssocmtmnDum Fees, and Assessments, if any. To the
enmmatmmmﬂaowlm BomwershaﬂpaylhemmﬂlcmmpmvmdeecmnS

| Borrower shall - prompﬂy dxscharge any lien which has priority over this Secunty Instrument unlms
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender butonlyw!ongasBorrowcnspclformmsuchagmmt (b) contests the lien in good fmth by,

LOAN NO IMIZES
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ordefendsagamstenﬁ:memcnmfﬂlehenm, legalproceedmgswhmhml.endcrs opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until sich proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrowashallsatlsfythehen or take Ope Or more of the
.actions sct forth above in this Section4.

| ImdernnyreqmreBorrowertopayaom-nmechargeforareal estate tax: vmﬁcatmn and/or reporting
semceusedbyLemlermconmcnonvnﬂlﬂnsLoan . *

S. - Propu'tylnsuranm BonowershaﬂkeeprhelumvemtsnowmsUngmhﬂmﬂerereued on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other

hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender

requires. Whatlmlderreqmrwpnmmmmmepwcedmgsentemescanuhangednnng the term of the Loan.
ThclmunmccmnﬁpmwdmgﬂwmmmcshaﬂbcchosmbyBOWﬂsubjmtwLBMersngmw
disapprove Borrower's choice, which right shail not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasomably might affect such
determination or certification. BonbwershallalsoberesponsiblefonhepayMofanyfm mmposed by the
Rederal Emergency Management Agm:y in oomlecuon with the review of amy flood zone determination
~ resulting from an objection by Borrower. - |

If Borrower fails to maintain any ofthecovmgm dmcnbedabove Lendermayobtamwsmancccoverage
- at Lender's option and Borrower's expense. Lenderlsumh'noobhgatlontomnchaseany particular type or
- amount of coverage. Therefore, such coverage shall cover Lender, but might or ‘might not protect. Borrower,
Borrower's equity in the Propesty, or the contents of the Property, .against any risk;- hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of
themuamecovemgesoobtaumdmnggmﬁcanﬂyexceedthccostofmmm that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
~ secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable with such interest, upon notlce from Lender to Borrower requesting

payment.

Aﬂmmmepolmmmquuedbylmderandremwﬂsofmmhpommubewbjeawlmdersnghtto.
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lﬂershaﬂhavethenghtmholdthepohcmammwuﬁcam If Lender
requmﬂomwershaﬂpmmpﬂygwemlmﬂeraﬂmpmofpmdpmmmsandmﬂmuces If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
- destruction of, the Property, suchpohcyshallmcluﬂeastamm mcrtgage clause and shall name Imder as
.nnrtgageeand!orasanaddlnonaIMpayee - -

In the event of loss, Borrowershallgwepromptnoticetotheumuancecamer and Lender. Lender may
mkeproofoflass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
-writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right to hold such
insnrance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken- prompdy. Lender may
dmbnrseproceedsfortherepmrsandrestomnonmasmglepaymmtormamofpmgresspaynﬂns as the

LOAN NO.: lm
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workmcomplctei UnlcssanagmmmlsmdcmwnmgmApphcablelawreqummterestmbe paid on
mmhmmprocﬂlﬂﬂﬁshaﬂmtbewquuedeayBomWﬁmymmmeﬂmngsonm
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is: not economically
feasibleorl.mdersmuntywonldbelessmd.thelmmanoepmoeedsshaﬂbemphedtoﬂ:esnmsmnnd by

this Security Instrument, whether or not then due, with the excess, ﬁmy,pald to Bormwer Such insurance
prooeedsshallbeapphedmtheordcrpmv1dcdformSectmn2 |

If Borrower abandons the Property, Lender may file, negouateandseuleanyavaﬂahle insurance claim and
related matters. IfBorrowerdoesnotrespondmtthBOGaystoamtlcefromLeMerthatﬂ:elmurancecamer

~ has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin

when the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrowet)underallmsmmpollcwscovmng the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the imsurance
proceeds either to repair or restore the Property or to pay amounts unpaid undﬁ the Note or this Seamty
Instmnmt,whclhcrornotthencme

6. Occupancy. Bomwashalloccnpy,esmbhsh,mﬂmcﬁwhopmyasBomwerspﬁmilnlresideme
within 60 days after the execution of this Security Instrtument and shall continme to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrecs
in writing, whnchcomentsha]lnntbeunrmnablymthheld. or unless extenuating circumstances exist whlch
are beyond Borrower's control.

N Presa'vaﬂou,MaintmceandPluecﬂonoftherw'ty Insped:lons. Banowersha]l not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Bomwershallmamlamtherpertymorder to prevent
therpertyﬁomdﬁcnoraUngordecreasmgmvalmduetoltscoMUOn Unless it 1s determined: pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if

 damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in

connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is complened
If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
rdlevedofBonowersobhgauonfOtthecomplmanofsuchrqmrorrestomuon | .

| Lcﬂerormmmmmamblemmwmnmwﬂmoﬁhcm If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. IﬂniermallgweBomwermtlce
atthetnmoforpnortom:hanmtenorumpectmnspeclfymgslmhreasonablecame -

8. BomwsLoanAppllcatlon. Borrowershallbemdefalﬂuf d1mngtheLoan apphcatlon process
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
conse:ngavenntmallyfalsc misleading, or ipaccurate information or statements to Lender (or failed to
provide Lender with material mformatlon) in connection with the Loan. Material representations include, but
are not limited to represenfations concermng Borrower's occupamy of the Property as Borrower 8 prmc:pal
residence. .

9. Protecﬂmoflmdu'slntmthltherpmydeigthndﬂ'ttheanitylnsmmt If (a)
- Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there. is a
lcgalpmceedmgﬂmtmlght significantly affect Iﬁndcrs interest in the Property and/or rights unde.r this
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Security Instrument (such as a proceceding in bankruptcy, probate, for condemnation or forfeiture, for
- enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasomable or
appropriate to protect Lender's interest in the Property and rights under - this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a)paymganysumssewmdbyahenwhlchhas priority over this
Security Instrament; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
 the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is' not limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain wates from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. I¢ is agreed that
LendﬂmmmmlmbdltyfmmttahnganynraﬂactiomauﬂlonzedlmderﬂnsSecuon9

Anyammmmdlsblmedby[gnderunderﬂnsSecanShaﬂbewmeaddmomldebt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from- the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

IfthisSchtyInmmlsonaleasehbld Borrowershallmmplywuhallﬂlepmmlonsofmeleaﬁe If
Borrowaaeqmmfeeuﬂctoﬂaehom'ty thelwseholdandthcfeeuﬂeshallmtmergeunless Lender agrees
tothemgermwnung -

10, Mnrtgagelnﬂmme. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insarance coverage required by Lender ccases to be available from the mortgage .insurer that

'pwwmmlypmwdedmmhmmmmemﬂBomwmwaswqmmdmmkesqmmdydmgmedpaymmm toward
the premiums for Mortgage Insurance, Borrowershaﬂpaythepmnimreqmmd to obtain. coverage
substantially equivalent to the Mortgage Insurance previously in effect, at 2 cost mbstannally equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternite mortgage insurer selected by
Lender. If substantially-equivalent Mortgage Insurance coverage is not available, Boirower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insarance coverage
ceased to.be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in fall, andLendershaﬂnotbewqmraiwpayBomweranymm&toreammgsonawhloss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance toverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is

- obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make

separately designated payments toward the premiums for Mortgage Ixmn'awe Borrower shall pay the premiums
required (o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower
and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
ScctmnIOaffccBBorrowersubhgatmntopaymtm-estatthemtcpmﬂdﬁdmtheblote |

. Mortgagehmnmmerelmbmml.emlﬂ(oranyemwthatpmcham the Note) for certain losses it may
mumeonowcrdnwnotrepaythel.mnasagreed Borrowet is not a party to the Mortgage Insurance.

Mortgagemsuremevamaethﬂrwmlmkonansuchmsummemfomeﬁomnmcmum and may enter
mtoagmmntsmtholhuparwmauhareormodlfythmrmk or reduce losses. These agreements are on
terms-and conditions that are satisfactory to the morigage insurer and the other party (or - parties) to these

agreemenis. These agreements may require the mortgage insurer to make payments using any source of funds
| thatmemrtgagemmrermay have available (which may include funds obtamed from Mortgage Insm'ance

prmum)
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| Asaresultofﬁhmmmenm Lender anypumhaseroftheNote amthumsurer any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takﬁashareofﬂ:cmsm'ersnakmexdmngeforaﬂmeofﬂlepmmmpaidtotheimrer theamngementls |
often termed " capnvcremsum Further:

(a)AnysmhamentswillmtaﬂecttheamonntsthatBomwerhasagmedto pay for Mortgage
lnsm-anm,ormotha'tu-msofthelm Magrwnmtswlllnﬂlnﬂuseﬂmumonntﬂnrmw will
owe for Mortgage Insurance, andtheym]lnotmﬁtleBormmtoanyrd’nnd

@)mmwﬁﬂmmedmeﬂgmnmwh&ﬁm-ﬂthmpedm the Mortgage |
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
- the Mortgage Insurance terminated automatically, and!ortnrwdveardnndofanyMortmlmnram
prmﬂumsthatwu'eunenrnedattheﬂmeofmchcamdlauonortﬂminntion. -

11. Amipmmtof Miseellaneousl’roceeds Forl’dture. All Mmcellaneous Proceulsarehm'ehy ass:gnﬂd
to and shall be paid to Lender. -

Ifﬂ:erpertylsdamaged mmhMlscellaneonsan]sahaﬂbeapphed to restoration or repanr of the
Pmpm-ty if the restoration or repair is economically feasible and Lender's security is not lessened. During
such vepair and restoration period, Lender shall have the right to hold sach Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lcndu's

satisfaction, provided that such inspection shall be undertaken promptly. Lender ma for the and
restoration mp;osmgle disbursement or in a series of progress payments as the work y:spagompleted nless an

agreeient is made in writing or Applicable Law requires interest to be paid on such ‘Miscellaneous Proceeds,
_lmdﬁshaﬂmtbemqmredmpayﬂomwermwmmwtoreamgsonsuchMisoeﬂamus Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneons
Proceeds shall be applied to the sums secured by this Security Instrument, whether or ‘not then due, with the
exms,lfany,paldtoBomwer SmhMlsoellamousProceadsshallbeapphedm the order prowdcxl for in

- Section 2.

Indleeventofamta]tahng muonorlossmvahlcofﬂleProperty ﬂchmceI]aneousProceeds shall
| beapphadtomesumasecuredbythlsSecmtyImuﬂm whdhcrormtﬂwncme wnth the excess, if any,
paid to Borrower. -

. Inﬂlecvemﬁfapamatahng destruction, orloss mvalueofﬂmepertymwmchthefmr market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
thcanmmtdthtsumsswmudbyﬂns&cuntylmﬁnmﬂlmmdlatdybeforeme partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security -
- Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(2) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
dlvndedby(b)ﬂwfaxrmnkawhwofﬂrhopmylmmedmlybeforethepamalmhng dmtructmn, orlossm
value. Any balance shall be paid to Borrower.

Inﬂleevmtofaparm]tahng,dmucuon,orlossmvalucwfmei'roperty mwhu:hthcmr market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, mechellammmProeeedsshallbeapphedtoﬂr sums secmed by this Sccunty
Instrument whether or not the sums are then due.

. IfﬂlePropﬂ'tylaabandomdbyBon'ower, or if, after notice by Lender to Bormwer that the Opposing
Party(asdeﬁmdmﬂlcnextsemance)oﬁemtomakeanawardtosetﬂcaclaimfordamaga Borrower fails to
respond to Lender within 30 days afier the date the notice is given, Lender is anthorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums ‘secured by this Security
Instroment, whether or not then due. "Opposing Party" means the third pa:ty that - owes Borrower
MmceﬂmumceedsormepmywstwhomBomwerhasanghtof action in regard to Mlsce]lmmus

Pmiceeds
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' Barmwerslnllbemdefanltlfany action or pmoeedmg whether civil or cnmmal is begun that, in
Icnderulﬂmomﬂdmmltmforfﬂmmofmemertymomﬁmatemlmpauma Lender’'s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration

 has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a

| Mmgmagmlmhsjmmnm&thﬁrfumemeWmmmmpmMoﬂMs
interest in the Property or rights under this Security Instrament. The proceeds of .any award or clam for
damaguthatareattnbutabletothelmpmrmenwflgndersmtcrestm the Propea'ty are hereby assigned and
shall be paid to Lender.

A]leoel]mmusProwedsthataremt apphedtormtoratmnorrepa:rofthe Propertysha]l be a:pphed in
thcorderpmwdedformSecuonz - | |

12 Borrower Not Released; ForbearanceBylmdeNotaWalm Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or-any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against amy Successor in
Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums
wuuedbytthecmtyImmmwreamofmydmﬂmdebyﬂnonglmlBonowcror any Successors
in Interest of Borrower. Any forbearance by Lender in exercising amy right or remedy inclading, without
]imnanon.lmﬂersacoeptanceofpawnemsﬁomﬂmdpmmm entities or Successors in Interest of Borrower
or in amounts less than the amount then due, sha]]mtbeawaweroforprecludemeexemsc of amy right or

remedy.

13. Joint and Sevu-alljabﬂity, Co-sngnem, Successors and Assigns Bound. . Bonowa' covenants and
agms that Borrower's obligations and. liability. shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any aocommodauons
wlﬂlregardtoﬂletermsofthlsSecmtylnstmmem:artheNotemthouttheco-mgnersconsem .

| Subject to the prowsnons of Section 18, any Successor in Interest of Borrower who assumes . Borrower's
obligations under this Security Instrnment in writing, andlsapprovedbyLemler shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agrwnenmofﬂmSeamtymsmmntalmﬂbmd(exwptaspmwdedeanZO)aMbemﬁt the successors
and assigns of Lender.

14. Loan Charges. LendernnychargeBormwerfemformmpafomwdm connection with
Borrower's default, fmmcpummeofpmtecunglmﬂmsmmmﬂlemtymﬂnghtsundmﬂus%umty
“Instrument, inclnding, but not limited to, attorneys' fees, property inspection and vatuation fees. In regard to
any other fees, theahsemeofexpmamhontymthlsSecmtyInstmmemwchargeaspeclﬁcfww Borrower
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are

- expressly prohibited by this Security Instrument or by Applicable Law.

Ifthel.oanlssubjecttoalawwhlchsetsmammumloanchargﬁ and that law 1sﬁmlly1mc1pretedso that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refurxied to Borrower. lmdcrmaychoosetomaketlnsrefundbyreducmgthepnmnpalowedtmda the Note
or by making a direct payment to Borrower. 'If a refund reduces principal, the reduction will 'be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
ﬂaeNote) Bomwersawquameofanyamhrcfundmadcbydm payment to Bomwer will . constmlte a
waiver of any right of action Bomwermlghthave ansmgmlofmmh overcharge. = .
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-18. Notices Allmtlces given by Bonower or].cndcrmconmcuon with this Secunty Instrument must be
in writing. Amy notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable
Law expressly requires otherwise. The notice address shall be the Property Address uniess Borrower has
designated a substitute notice address by notice to Lender. Boncwersha]lprompﬂynoufyLemﬁ of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procednre. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Anymucemconnmuonwuﬂ:tthecuntyImu'umemShaﬂ
not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Apphcable Law requirement will satisfy the

corresponding reqmrmntundﬁrthnsSccuntyImuummt

16. Governing Law; Sevmbility Rules of Construction. This Security Instrument shall be governed by
federal 1aw and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Secarity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but ‘such silence shall
not be construed as a prohibition against agreement by contract. In the event that any provision or clause of
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

AsusedmmlsSecuntyImlmmmt (a)wordsofmemasculmegelﬂershaﬂ mean and include
corrqmndmgnﬁlterworm«wordsofmefem:mnegendﬂ (b) words in the singular shall mean and include
ﬂlephnalandwceversa and(c)theword nmy gwea sole dlsc:retlon w1thont any . obligation to take any
action. . | _

17. Borrdﬁa'*s Copy Boﬂowershaﬂhegivenonecopy df the Note and of tl:us Secm'ity Instrument

| 18. 'I‘rmﬁu'oftherpertyoraBmdldallntaﬁtinBomwa' Asmedmthissmmls "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemem.themtentofwhlchmdletramferoftlﬂebyBomweratafumdatetoapmchaser

l'.falloranypartofthePropertyoranylntﬁestmtthmpcrtylssoldortransferred(orlfBanowens not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, LmiermaquuuemmdeepaynEMmfnﬂofaﬂmsecumdbytthemnwmuumem
However, this option shall not be exercised by Lender if such exercise is prohibited by Apphcable Law.

IfLenderexmmthmopdon,LendcrshaugweBomwermnoeofaccelmuon. Thcmnceshallprcmde
“a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower nmst pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies pcrmltted by this Secunty Instrument without
furthernonccordemmionﬂorrowet - .

19. Borrower s Right to Rdnstate After Amelmtlon. If Borrower méets certain oondmons Borrower
| shallhavethcnghttohaveenforcemmtof this Security Instrument discontinued it amy time prior to the
earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
 Instrument; (b) such other period as Applicable Law might specify for the terminationn of Borrower's right to
reinstate; or(c)ennyofajudgmntenforcmg ﬂmSecuntyImmmmt Those condmom are that Borrower:
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(a)mysl..endﬁallmmswm::hﬂlen wouldbedueunderthm SecuntylnstrumeHandd:eNoteaslfm
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
‘incurred in - enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees,
property mspecuonandvaluatmnfees and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
reqmmwasmnematlﬂﬂerslmﬂeatm&whopﬁwandnghmundamw&wﬂwbsmmem and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstaternent sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, pmvndedmymchchmkmdrawnuponanmummnwhosetkposntsm insured by a federal agency,
msmmlcntahtyormnty,cr(d)ElectmmcFmds Transfer. Upon reinstatement by Borrower, this Security

Instrument and obligations secured hercby shail remain fully effective as if no acceleration had occurred.
However ﬂmnghttoremstatealmllnotapply mthecaseof amelemtmnunderSectIon 18.

20. SaleofNote, Changeol’lmnSu'vicerNoﬂceofGﬁevmoe “The Note or a partial interest in the
Note(togclhm'wmmmSecmtyImu'umﬁ)canhesoldoneormoretnmmmmlmor notice to Borrower.
A sale might result in a change in the entity (known as the [nanSavw)thatcoﬂectsPenodlcPaynlentsdne
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in commection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan . Servicer
orbeuamfmmdmasmwrlmnSmcﬁaMammtasmmedbyﬂwNmpumMMMmMme

provided by the Note purchaser.

Neither Borrower norl.endermay COMMENCE, Jmn or be _]omad to any _]udlcml action (as either an
um“dualhngamorthemmbaofaclass)thatmsmfmmtheothcrpartysacnonspursnam to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, wntil such Borrower or Lender has notified the other party (with such notice given in
wmhmwnmwmpmmmdsmﬂnlﬁofMaﬂegedbmchandaﬁmbdme other party bereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
penodwhchmmtdqnebefommmwmbemken,thatmwmdwﬂlbedmtd to be reasonable
for purposes of this paragraph. The notice of acceleration and opportanity to care given to - Borrower pursuant
toSecuonzzandthemquofacceleranungwentoBormwcrpursuamwSccuon183hallbedeemadto satisfy
memuceanioppommltytotakeconecuvcacﬂonpmwmns ofthlsSectwnZO oo

21 Hazardous Substances. AsusedmthlsS&tlonﬂ (9) HamrdﬂuaSuhstances are those subatamcs
defined as toxic or hazardous substances, pollutants, or wastes by. Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos ot formaldehyde, and radioactive materials; (b) "Environmental

Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protection; (¢) "Environmental Cleamip" includes any response action, remedial action, or

removal action, as defined in Environmental Law; and (d) an "Environmental Coniltlon means a conditmn that
~ can camse, coniribute to, oroﬂwrwnsemggcranEnvuonnmnal Cleamxp

Borrowersha]lmtcanseorpermt the presence, use, dlsposal storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propesty. Borrower shall not do, nor
allowanyoneelsetodo anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous

* Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
ghall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
a:egemallyremgmmdwbeappmpnatetomrml residential uses and to mamtename oftherperty
(including, but not limited to, hazardous substances in consumer products) _
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Borrower shall promptly give Lender written notice of (a) any mthugauon, claim, demand, lawsnit or
other action by amy governmental or regulatory agency or private party involving the Property and amy
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Eavironmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
- Hazardous Substance, and (c) any condition caused by the presence, use or reicase of a Hazardous Substance
" which adversely affects the value of the Property.. If Borrower learns, or is notified by any governmental or
regulatory awthority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmenta] Law. Nothmg herem shall create anmy obligation on Lender for an Envrronmental Cleamup.

NON-UN[FORM COVENANTS Bonnwer and Lender further covenant and agree as follows

22. Acceleration; Remedies. Lmdm'shallgive notice to Bomwa' prior to acceleratlon followlng
Borrowu"sbreachofmmmantnrtgreunmtmthlsSecuritylnsmmart(hutnotpﬂortoaceelmﬂon
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given
to Borrower, by which the defanlt must be cored; and (d) that failure to cure the defanit on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument
and sale of the Property. Thenoﬂeeshallfnrthertnfnrmnmwa'oftheﬁghttordmtateaﬁu'
acceleration and the right to bring a court action to assert the non-existence of a defanlt or any other
defense of Borrower to acceleration and sale. Ifthedefaulthnotcuredonorhdmthedatespeclﬂed in
the notice, Lenider at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred in pursuing the
runediuprovldedlnthhSa:ﬂonn mdmling butnothmltedto,msonableattomeys' femandcosts of
title evidence. _

| IfLmduinvokesthepowa'ofsale,ImdushanglveampyofamﬂoemBomwerinthemanner
providedinSectionIS. Lender shall publish the notice of sale once a week for three consecutive weeks in
a newspaper published in SHEIBY ~ County, Alabama, and thereupon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of this
Comnty. Lender shall deliver to the purchaser Lender's deed conveying the Property, Leader or its
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the
sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys' fes,(b)toallmuredbythhSuuﬂtylnstrummt,and(c) any excess to the

| pumnwpmmmmﬂtledmﬁ

23. Release. Uponpaymﬂnofaﬂmscanedby this Secunty Imtnm:mt, Lendﬁ' shall releagse this
Security Instrument. Borrower shall pay amy recordation costs. I..endermaychargeBorrowerafeefor
releasing this. Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargmg of the fee is permitied under Apphcable Law | | S

24, Waivers. Borrower waives allnghts of homtﬁd exemptmn in the Pmperty and rqumshes all
_nghtsofcurtesyanddowermthel’mperty B . I -

'LOANNO.: 1070001283 . _ |
mmrmmmmmmumommm MERS " .. Form 3001 1/01
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~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seclmty strumen mﬂmanyRMexmualbyBomwer It recordedwnthn

/ ﬂ/,

MICHAEL WILLIAM A'ITDN

| A

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

LOANNO.: 1070001283

(Scal)
-Borrower

(Seal)
-Borrower

[Sp;oeBe]oir This Line For Admowledgnmt] .

STATE OF ALAB - - ' S '
COUNTYOF O @/5‘/ o _ '}ss -
 ontis G gy Tire . Molly Brensn

aNotaryPubllc mandforsaldcoumyand sandstate 1exeby certify that

_-

whose name(s) Y slgnedtotheforegomgconveyame andwho 3 knowntome
acknowledgedbefommtthat being informed of the contents of the conveyanc eyance, Z;@ executedﬂ:nesamc
voluntarﬂyandas actonthcdaymesamebearsdate |

leenundermyhmxlandsealofoﬂicethmthe (é\ML dayof Ezb{/le é 7

ﬁ ___My Wlon explres

A ‘ﬁ_,; ti‘F’{:‘.‘: * I;J' \4 // '
N iyt Notary Public
AV I is instrument was prepared by:
Fimas oy e LEMIRE.
EAER IR SN B S VP T | ‘ DREAM HOUSE MORTGAGE CORPORATION
.,."'-_r.j%f:ir:_ jﬁ ..... IUTEE (Notarial Seal} + - PROVIDENCE, RHODX ISLAND 02903
ALABAMA—Smgle Famﬂy-li‘mmMae!FruldieMm:UNIFORM INSTRUMENI' MERS - Form 3001 1401
mmm INC. PORM -MMTGAL1-3101 Page 14 of 14
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PREPAYMENT RIDER
(Multi-State)

This Prepayment Rider is made this 6TH day of JUNE , 2007 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Instrument (the
"Security instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note
(the "Note") to
DREAM HOUSE MORTGAGE CORPORATION, A RHODE ISLAND CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at

229 CAMBRIAN TRAIL

PELHAM, ALABAMA 35124
(the "Property").

Additional Covenants. Notwithstanding anything to the contrary set forth in the Note or Security
Instrument, Borrower and Lender covenant, and agree as follows:

Borrower has the right to make payments of principal at any time before they are due. A payment of
principal only is known as a "prepayment.” A "full prepayment" is the prepayment of the entire unpaid
principal due under the Note. A payment of only part of the unpaid principal is known as a "partial
prepayment. "

I/We have the right to make payments of principal at any time before they are due. The payment
of principal only is known as a "prepayment.” When I/we make a prepayment, 1/we will tell the Note
Holder in writing that I/we am/are doing so. If, within thefirst 36 months following the date of

the Note and Security Instrument I/we make a full prepayment or partial prepayment(s), I/'we will

at the same time pay to the Note Holder a prepayment charge. The prepayment charge will be equal
to _ 2.000 % of any amount prepaid on the amount of any prepayment that when added to all other

amounts prepaid during the twelve (12) month period preceding the date of any prepayment, exceeds
twenty percent (20%) of the original principal amount of the Note.

No prepayment penalty will be assessed for any prepayment made after the first 36 months of the
Note term.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Prepayment Rider.

” LA y AN SN f (5’0 /'01 (Seal)

(Seal)
-Borrower -Borrower
MICHAEL WILLIAM PATTON
(Seal) (Seal)
-Borrower -Borrower

LOAN NO.: 1070001283
PREPAYMENT PENALTY RIDER - HARD - PPRIDER / 99PPRIDER (111999.Rev(1003)) 101
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SCHEDULE "A"

70-03004107

LOT 39 ACCORDING TO THE SURVEY OF CAMBRIAN RIDGE, AS RECORDED IN
MAP BOOK 21, PAGE 8, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA .

BEING THE SAME PROPERTY CONVEYED TO MICHAEL WILLIAM PATTON BY DEED
FROM GAIL MARIE MACKINAW BRODERICK AND HUSBAND, RANDALL T.
BRODERICK RECORDED 05/06/2005 IN INSTRUMENT NUMBER
200505060218670IN THE PROBATE JUDGE'S OFFICE FOR SHELBY COUNTY,

ALABAMA .

TAX ID# 136131002039000
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