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Fiost Federal MORTGAGE

THIS MORTGAGE SECURES AN OPEN-END REVOLVING LINE OF CREDITAND ALL ADVANCES
AND READVANCES TH EREUNDER

DEFINITIONS

(A) “Security Instrument” neans this document, which is dated _May 25th , 2007
(B) “Borrower” is WILLIAM F. MURPHY AND MARIAN E. MURPHY, HUSBAND AND WIFE

T T Rl ——— T

B ——————
Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is FIRST FEDERAL BANK

&

T — kbl gl v il

Lender is a Corporation ———_ orgamzed and existing under the Iamftie §_t;t_;g£_ Al-a_ba_ma
Lender’s address is 1300 MCFARLAND BLVD TUSCALOOSA, AL 35406
and its post office address is P.O. Box 1310 TUSCALOOSA, AL 33403

Lender is the mortgagee under this Security Instrument.
(D) “Note” means the Home Equity Line of Credit Open-End Note and Agreement signed by Borrower and dated

May25th 2007 . The Note evidences an open-end revolving line of credit with a stated
principal amount of up to One Hundred Sixtcen Thousand angd 00/100 -

Dollars (U.S. $ 116,000.00 ) plus tnterest, costs ang expenses. Borrower will pay this debt in regular Periodic
Payments as provided in the Note and pay the debt in full not later than __June 15,2022 . This

P

T E———. T L

Whrink, L e e e—— .

iy, . "

Security Instrunient secures al] future advances and readvances under the Note up to a principal amount outstanding
at any time equal to 150% of the state principal aniount of the Note.

(E) “Property” means the property that 1s described below under the heading “Transfer of Rj ghts in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument plus interest.

(G) “Applicable Law” means all controlling applicable tederal, state and local staty tes, regulations, ordinances and
adnunistrative rules and orders (that have the effect of law) as wel] as all applicable final, non-appealable judicial
opinions.

(H) “Communit Y Association Dues, F €cs, and Assessments” means all dues, fees, assessments and other Charpes
that are imposed on Borrower or the Property by a condominium assocation, homeowners association or sinilar

stmilar paper mstrument, which is initiated through an electronic termmal, telephonic Instrument, computer, or
magnetic tape so as to order, instruct. or authorize a financia! institution to debit or credit an account. Such term

includes, but is not limited 1o, point-of-sale transfers, automated teller machine {ransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers

lteu of condemmnation; or (1v) misrepresentations of, or omisstons as to, the value and/or condition of the Property.

regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tinre to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument
“RESPA” refers to al] requirements and restrictions tha are tmposed inre gard to a “federally related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage lcan” under RESPA
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(M) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

This Security Instrument secures to Lender: (i) the repayment of the Loan. and al] renewals, extensions and
modtfications of the Note: and (1) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower 1revocably mortgages, grants and conveys to Lender with

power of sale, the following described property located in the County of
SHELBY

e ——— [Type of Recording Junisdiction]
- ] J - [ ] )
[Name of Recording J urisdiction]

LOT 37, ACCORDING TO THE SURVEY PF 1974 ADDITION TO SHELBY SHORES, PHASE ]I,
AS RECORDED IN MAP BOOK 6, PAGE 33, IN THE PROBATE OFFICE OF SHELBY COUNTY,

which currently has the address of 790 F OWLER LANE

[Street]
SHELBY o , Alabama 35143 —_(“Property Address™):

[City] | [Zip Code]

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, and Late Charges. Borrower shall pay when due the principal of, and
Interest on, the debt evidenced by the Note and late charges due under the Note, Payments due under the Note and

this Security Instrument shall be made in U S currency. However, if any check or other instrument received by

following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an mstitution whose deposits are insured bya
federal agency, nstrumentality, or entity; or (d) Electronic Fun Transfer.

.......
.........
...........

SRR

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall b ' ' '

(b) principal due under the Note. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under

amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
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;iiin:;;;fﬁti ff}:lodlc Paments lft and to the extent that, each payment can be paid in full. To the extent that an
applicd to 2 I !fa paymentis applied to the full payment ofone or more Per: odic Payments, such excess by
Y Aie ¢ lrlges‘due. Voluntary prepayments shall be applied as described in the Note e
Note shall not c mp ication of payments, insurance proceeds, or Miscellaneous Proceeds to pﬁnci' al due under th
3 %h;{TECS'DIi;:: ?}?P%ne the due h{izlt[te, or change the amount, of the Periodic Payments i e
' S » Borrower shall pay all taxes, assessmen b ~
to the Property which can attain priority over this Security Instmmmtsllg:saéﬁzls& {gzigﬁgztds l:::p g??:r?cﬁ:nmtsb;;ag:

Property, if any, and Community Assqciation Dues, Fees, and Assessments. if any

but onlyso | - -
r forcebl;?:n:)gfg ﬂ":z IBi::"Wf”SlPCTfU"m}Tg such agreement; (b) contests the lien in good faith by, or defends against
while those pooced 'n, legal proceedings which In Lender’s opinion operate to prevent the entiorcement ofthe i
the lien an aP ee:]e *tnES affeagﬂﬂdmg, but only until such proceedings are concluded; or (¢) secures from the holc? m;‘
that any arﬁ)f thee?’ ahs actory o Lender subordinating the lien to this Security Instrument, If Lender detenn:e:r .
give Borfower A noﬁ;‘;ﬁgﬂytil;ubﬁctlto a lren which can attain priority over this Security lristrument, Lender ll':::;
- . identiying the hen. Within 10 days ofthe da : ica TQ
satisfy the{geg or take one or more of the actions set forﬂifsabove n tﬂilzré:gazl; tBhElt nonceis given, Borrower shalt
service use dnb erLr:ag require Bonjower-to pay a one-time charge for a real estate tax verification and/ :
p P}’ 1:1 CTn connection wiath this Loan. OF reporting
. Pro .
Property insuredpae 13;;1 ::llsourabn c;_:l. Borrower shall keep the improvements now existi ng or hereafter erected on the
including but not I%n oy tSS };’thre, hazards included wlthlp the term “extended coverage,” and any other hazards
maintaited in by amounfsoiiiac y (;]I ﬁ;kgz jgfﬁf;?:clis, f?r)wmghfu&der requires insurance. This insurance shall be
: “vels) and 1or the periods that Lender requires. What [end
. - er

r
Cquires pursuant to the preceding sentences can change during the term of the Loan, The Insurance carmier provid
* _ _ . ' roviding

COoV
g ;S%i;p:r!;;rziutl:é séuch coverage shall cover Lf:_ﬂdc r. but might or might not protect Borrower, Borrower's equit
Coverage thar o ¢ V?E;Z?ts_ of #e Property, against any risk, hazard or hability and might Prowrdc greater or?jslvlsei
might si gniﬁcantlypexceed ﬂ?lfel I::zsteztf: 155?1?2{2?&1?3 o thatl;h E e bt Urance coverage so obtained
Lo ; , IC orTower could have obtained. Anv: '

nder under this Section 4 shall become additional debt of Borrower secured Oy this Secir?t;l ?rl::ttrsuilzgrrs&egc 2:

form of insurance coverage, not otherwi '

_ : rwise required by Lender, for damage to '
policy shall include a standard mortgage clause and shall name Lender §s , OT destruction of, the Propu_erty, such
payee, mortgagee and/or as an additional loss

Insurance proceeds, whether or not the underlying ;
. : _ Yinginsurance was required by Le ' -
Or I . b q Y Lender, shall b
Dur?ti::;uﬂcit!r]: l; li'?[;ﬁdrty; if the ;esterdp Oft OF repair is economically feasible and Lender’s sizfrgtl;feg tnooiels:somn?
p restoration period, Lender shall have the right to hold such insurance proceeds until [s::;e;

shall be applied to the sums secured by thi i
: y this Security Instrument, whether or ' : :
to Borrm;?goiléch mszrancc proceeds shall be applied in the order provid:c?tfg‘lreir:udsueeén‘:‘g;h 2thc eSS, Many, paid
related mattere. I}"BCL; OTSI?ESO the Property, Lender may file, negotiate and settle any available insurance claim and
offered to settle a claim L;s not respond within 30 days to 2 notice from Lender that the insurance carder h
notice is given, In eith , theén n{ier may negotiate and settle the claim. The 30-day period will begin h&r rals
. ) €revent, orif Lender acquires the Property under Section 20 or otherwise Borrgc]}w; hir:;b;

Property gr t‘t; &aljl/pa;llc;unt; unrpaid under the Note or this Security Instrument, whether or not then due

within 60 days aftes the i ;{ec?]?owe; slil_all occupy, establish, and use the Property as Borrower's principél residence

principal residenca fon o ]emion of this Security Instrument and shal] continue to occupythe Property as Borrower"®

consent shall not b one year after the date of occupancy, unless Lender otherwise agrees in writi Wer S
unreasonably withheld, or unless extenuati g Circumstances exist which a%-:: beyond B;-gr’o‘:ul:rﬁl;

6. Preservation, Maintenan i
_ , ce and Proteciion of the P . ;
destroy, da - € Froperty; Inspections.
Y, damage or impair the Property, allow the Property to deteriorate or cc::;nmit!.]vastf:} 22 theBP(:'g:? oy SM.aha" nh(}t
Iy. er
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Or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Uniess it is determined pursuant to Section 4 that

repair or restoration is not economically feasibie, Borrower shali promptly repair the Property if damaged to avoid
further deterioration or damage. ifinsurance or condemnation proceeds are Paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for répamnng or restoring the Property only if Lender has
reieased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration In a single
payment orin a senes of PTOZIess payments as the work is completed. Ifthe Insurance or condemnation proceeds are

not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s ob higation for the completion
of such repair or restoration.

7. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent

gave natenally false, misleading, or inaccurate mformation or statements to Lender (or failed to provide Lender with
matenal information) in connection with the Loan. Materiaj representations include, but are not limjted to,
representations concemning Borrower’s occupancy of the Property as Borrower’s principal residence.

proceeding that might significantly affect Lender’s nterest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a fien
which may attain prionty over this Security Instrument or to enforce faws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropniate to protect Lender’s
interest in the Property and rights under this Secunty Instrument, including protec ting and/or assessmg the value of
the Property, and Secuning and/or repairing the Property. Lender’s actions can include, but are not limited to:
(3) paying any sums secured by a lien which has pnionty over this Security Ins trument; and (b) appearing In court.

by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursentent and
shall be payable, with such Interest, upon notice from Lender to Borrower requesting payment.
If this Secunty Instrument is on a leasehoid, Borrower shall comply with ail the provisions of the lease. if

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

9. Assignment of Miscelianeous Proceeds; Forfeiture, Alj Miscellaneous Proceeds are herebyassigned
to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repatr of the i
Property, ifthe restoration Or reparr 1s economically feasible and Lender’s secun ty 1s not lessened. During such repair
and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an
Opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single
disbursement or in a series of PTogress paynients as the work is compieted. Unless an agreement is made in writing

in the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market value of

the Property immediately before the parual taking, destruction, or loss in vajue is equal to or greater than the amount

of the sums secured by this Secunity Instrument immediately before the partial taking, destruction, or joss in value,
unless Borrower and Lender otherwise agree in wniting, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the

Sums secured iinmediately before the partial taking, destruction, or loss in value divided by (b) the fair market vaiue

of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to |
Borrower.

In the event of a partial taking, destruction, or loss in vajye of the Property in which the fair market value of
the Property immediately before the Partial taking, destruction, or loss in valye is less than the amount of the suns

secured immediately before the partiai taking, destruction, or loss in value, unless Borrower and Lender otherwise

agree in writing, the Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument whether
or not the sums are then dye.
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Borrower shall be in default if any acnon or proceeding, whether civil or crimina l, 1s begun that, in Lender’s
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, ifacceleration has occurred, reinstate
as provided in Section 17, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material Impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
inpairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

by reason of any demiand made by the original Borrower or an y Successors in Interest of Borrower. Any forbearance
by Lender in €xercising any right or remed yincluding, without limitation, Lender's acceptance of payments from third
Persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
walver of or preclude the exercise of any right or reinedy.

11. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liabs ity shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not exccute the Note (a "co-signer™): 2) 1s co-signing this Security Instrument only t

morigage, grant and convey the CO-Signer’s interest in the Property under the terms of this Security Instrument: (b)is
not personally obligated to pay the sums secured by this Security lnstrument; and (c) agrees that Lender and any other

12. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited 0, altorneys” fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not

be construed as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited
by ihis Security Instrument or by Applicable Law.

specifies a procedure for reporting Borrower’s change of address, then Borrower shall only réport a change of
address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by niatling it by first class mail to
Lender’s address stated herein unless Lender has designated another address b y notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unti! actually received by

this $qcuﬁty [nstrument are subject to any requirements and imitations of Applicable Law. Applicable Law might
explicitly or implic?tl_y_allow the parties to agree by contract or it might be silent, but such silence shall not be

plural and vice versa: and (¢) the word "may” g1ves sole discretion without any obligation to take any action,
15. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
16. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 16, "Interest

in the Property” means any legal or beneficial interest in the Property, including, but not himited to, those beneficial
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+ oeriod lf; Lend;:r exercises this option, Lender shall gtve Borrower notice ofacceleration, The notice shall provide
Bgﬂgweromr;:: peas;satll;an 30 days eﬁ;? ttl:c d;te the notice is given in accordance with Section 13 within which
Tow Sums secured by this Security Instrument. If Borrower fails to th '
cxpiration of this period, Lender may invoke an remedi ¥ ' ty Instrument witho o e
notice o demand o oy end y y remedies permitted by this Security Instrument without further
17. Borrower’s Rlgbt to Reinstate After A '
| ‘ cceleration. 1f Borrower meets certain condttions, Borro
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the e’arliest?fli:

ic:’ect;aul:il} r?gf a;:to;gfrlfgéza?;s or agreegllents; (¢) pa)? all expenses incurred in enforcing this Security Instrument,
| : , Teasonaole atlorneys’ fees, property inspection and valuation fe ‘
E;c):t;;r;: for ttl:c pgrpose tfipzotccnng Lender’s interest in the Property and rights under this Secufii; lnstrunwnand Othert;t:;;
; Such action as Lender may reasonably require to assure that Lender’s Interest i '
. : quir n the Property and
lé;lgle]; :lheli 181,21(1: ::gt)e!d hiemnléleng and Borrow};er’ E obligation to pay the sums secured by this Security lisgment,nsglgtls]
| : T mayrequire that Borrower pay such reinstatement sums and eXpenses in one or
more o
::}llle fillowmg for;ms, as selecte(_i by Lender: (a) cash; (b) money order; (<) certified check, bF:mk check lreasurer‘sf
f‘e ;c IOI‘ cashier’s check, provided any such check is drawn upon an institution whose deposits are ilasurcd bya
cral agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this

Security Instrument and obligations secured hereb ! ' '

Tun ‘ y shall remain fully effective as if no accelerat:
However,l tshlssnlght ;EONremstgﬁ shall not apply in the case of acceleration under S&ctic?nal 6e crationhad oceurred.

- Dalc ol INote; Change of Loan Servicer: Notlce of Grievance. The No ' 1al | '

| | : : . tc or a partial inte I
ﬁ?gtﬁt(:gfsﬁlie; m’;:: this Sei ;lmty lpsm‘:nment) can be sold one or more times without prior notic]eJ to Borrowf:rﬂ; st:lz
a change n the entity (known as the “Loan Servicer™) that collects Periodic Pa '

| _ ents due under the
gec::tc andl this Security lnstrul:nent and performs other mortgage loan servicing obligationsy;:dcr the Note, this
. ;ml); xl:stmment, and Applicable Law. There also might be one or more changes of the Loan Servicer umela;ed to
a ;:.; ;:l 0'_:] ¢ Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
whic thm | s;atc the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, Ifthe Note is sold and

assumed by _the Note purchaser unless otherwise provided by the Note purchaser.
e ?Jle:ghertBorrtﬁwcr no; Lender may commence, join, or be joined to any
ual ltigant or the member of a class) that arises from the other “‘ '
party’s actions pursuant to this Securi
Instrument or that alleges that the other party has breached any provision of or any duty owed by reason of thg

corTective action provisions of this Section 18.

Sefined 19, !{azardous Substances. As used in this Section 19: (a) “Hazardous Substances” are those substances
:s n] asktoxlc or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gm s to 1}1?, erosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents
l enals containing asbe_stqs or f9nnaldehyde, and radioactive materials: (b) “Environmental Law”’ means federai
?;'zcngnd. : !a'ﬁ E of_ the jurisdiction w}:}ere the Property is located that relate to health, safety or environmental
ip;l EHVirc;:;mc;}ntalnSronmzn(tzl) Clcagup | includes any response action, remedial action, or removal action, as defined
ronm aw; an an "Environmental Condition” means a condition '
othermseBmgger an Environmental Cleanup. Hat can cause, contribute to, or
orrower shall not cause or permit the presence, u |
, Use, disposal, storage, or release of an Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not}c’io nor allow

présence, use, or storage on the Property of small quantities of Hazardous Su
be dppropriate to normal residential uses and to maintenance of the Property l(jlitgﬁ::;ith?l?{igfﬂmg rtzc;igmzed to
substances in consumer products). = m » hazardous
sction byB:I:"O“:::ha" Pm;npﬂygwe Lender written notice of (a) any investigation, claim, demand, lawsuit or other
Substance oryEgn / mmcnta] or r,egulato.ry 4gEncy or private party involving the Property and any Hazardous
including but not\l{?rq?en:lmm Law of which Borrower has actual knowledge, (b) any Environmental Condition
and (0 agn ot i | to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substancc,
value of th}; p ion Claused by the presence. use or release of a Hazardous Substance which adversely affects thé
varty. that anmpeny. { Borrower leams_, or 1s notified by any governmental or regulatory authority, or any private
Y, & : ly removal or other remediation of any Hazardous Substance aflecting the Property is necessary
orrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein

;JBOI*iUbﬂIFOI.QM_COVEN*ANTS. Borrower and Lender further covenant and agree as follows:
Borrowe.. .b cccherat:on, Remedies. Lender shall give notice to Borrower prior to acceleratlon following
Dorro Sezéonrigcun?; an: col\:en: In’t Er agreemgnt in this Security Instrument (but not prior to acceleration

' > Appiicable Law provides otherwise). The notice sball specify: h
action required to cure the defaylt: (c) a date, not les e dae (o et (b) the
! : than 30 days from the d '
Borrower, by which the default must he cured: s ' . "the default o or berary Shren 10
' , . ed; and (d) that failure to cure the default op r bef
tsl;::c;'!:ed in th?r I;lutlce may result In accfleratinn of the sums secured by this Security lnst:um:n':!:;t]i] ga{:ea :ﬁ‘
operty. Tae notice sball further inform Borrower of the rlght to relnstate after acceleration and the
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provided in Section 13. Lender shall publish the notice of sale once a week for three consecutive weeks in 5

newspaper published in County, A} perty
: : ' Y, Alabama, and therey pon shall sell the Pro t
the‘hlghest bidder at public auction at the front door of the County Courthouse of thig County. Lender sha;

foltowing order: (a) toﬁa {l expenses of the sa le, including, but not lim ited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (€) any excess to the person or persons ! !

STATE OF Alabama )
S§:

COUNTY OF SHelby ;

Onthis  25th day of Ma 2007 | befq '

\ L ——_ 2YAAY ,-. : the undersigned, a Notary Public i
and for said County, personally appeared WILLIAM F. MURPHY AI:I;} IleI\tImﬁ:ERlAN MgnlIRP o "
HUSBAND AND WIFE T '"_‘“—““ME' LY CO
S S AN WAER _—

— .

A
.........
.....
....
ol

Witness my hand and official seatl

My Commission expires; 10-16-08 .

Nétary Public

Residing in mShElby.._... — county — commene.

This instrument was prepared by: CONNIE BREWER
FIRST FEDERAL BANK
1300 MCFARIL.AND BLVD
TUSCALOOSA, AL 35406
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SECOND HOME RIDER

HIS SECOND HOME RIDER is ntade this __25th _ dayof __May L2007

and is incorporated into and shali be deemed to amend and supplement the Moﬁgage, Deed of Trust, or Security

Deed (the “Security Instrument’) of the same date given by the undersigned (the “Borrower,” whether there are one
Ormore persons undersigned) to secure Borrower’s Note to FIRST FEDERAL BANK L

o _ - A{the “Lender”j of the same date and
covering the Property described in the Security Instrument (the “Property’”), which is located at:

790 FOWLER LANE SHELBY, AL 35143 e
(Property Address}

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property to any timesharing or other shared ownership
atrangement or to any rental pool or agreement that requires Borrower either to rent the Property
Or g1ve a management firm or any other person any control over the oCCupancy or use of the
Property.

8. Borrower’s Loan Application. Borrower shall be in default tf, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave matenally false, misleading, or inaccurate mformation or
statements to Lender (or failed to provide Lender with matenal mformation) in connection with

the Loan. Material representations include, but are not limited to, represcntations concerning
Borrower’s occupancy of the Property as Borrower’s second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Second Home
Ruder.

-
T ) /.f e

Borrower WILLIAM F. MU HY N o

A

. [
@Wf e % (Seal)

Borrower MARIAN E. MURPHY

T A e . e —— il

Bormrower

(
- — e —— —— —
Borrower
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