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THIS IS A CORRECTIVE MORTGAGE GIVEN TO CORRECT SIGNATURE AND NOTARY SECTION OF
INSTRUMENT NUMBER 20060720000351980 DATED JULY 27, 2005 AND FILED FOR RECORD
JULY 20. 2006 IN THE OFFICE OF THE JUDGE OF PROBATE, SHELBY COUNTY, ALABAMA.
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— State of Alabama - Space Above This Line For Recording Data

This instrument was preparad by {(name, address): Deanna Easterwood
P O BOX 383067, BIRMMIN 35238-3067

REAL ESTATE MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Martgage (Security Instrument) is July 27, 2006 and tha partles,
thelr addresses and tax identification numbers, If required, are as follows:

MORTGAGOR:

Prickett Partners, LLLFE

2590 Vvilla Way

Eustis, FL 32727

] 1t checked, refer to the attached Addendum incorporated hereln, for additional Mortgagors, their signatures and
acknowledgments. |

LENDER;

ALIANT BANK
P O BOX 1237 ALEXANDER CITY, AL 35011-1237

Organized and Bxiating Under the Laws of ALABAMA
2. CONVEYANGCE. For good and valuable consideration, the recelpt and sufficiency of which is acknowledgad, and to
sacurs the Secured Debt {defined below) and Mortgagor's performance under this Security Instrument, Martgagor granis,

bargains, sells, conveys and mortgages to Lender, with power of sale, the following described property:
Sea Attached Exhibit "aA" |

The property Is locatad in Shelby

. _ _ &t 1at Mtg 59
(County) )

Hawthorn Straeet _ _ _+Birmingham , Alabama 35242

P i wnlinken L .

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timbesr, all diversion
payments or third party payments made to crop producers, all watar and riparian rights, waells, ditches, reservoirs, and
water stock and all existing and future Improvements, structures, fixtures, and replacemants that may now, or at any
time in the future, be part of the real estato described above (sl referred to as "Property”). Tha Sacurity Instrument will
remain In effect until the Secured Debt and all underlying agreements have baen inated in writing by Lender,
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1 MAXIMUM OBLIGATION LIMIT. The tatal principal amount secured by this Security Instrument at any one time shall
nat exceed 6 340,000.00 This limitation of amount doas not include interest end other fees anc

dvances made under
charaes validly made pursuant to this Security Instrument. Also, this limitation doss not apply to a :
the tgarms of this Security Instrument to protect Lendar's security and to perform any of the covenants contained in this
Security Iinstrument.

: E BT AND FUTURE ADVANCES. Tha term "Secured Debt” Is definegd as follows:
* SECE.R DDe:gElncurred under the tarms of all promissory notels), contract(s), guarantyl(ies} or other evidence af debt
describad below and all thair extensions, renewals, modifications or substitutions. /When referancing the debis

pelow it Is suggested that you include ftems such as horrowers ' names, note amounts, interest rates, maturity dates, stc.)
A Promissory Note datad 07/27/2006

8. All future advances from Lender to Morigagor or other future obliaations of Mortgagor 1o Lender under any
promissory note, contract, guaranty, or other evidence of debt eszting now or exacuted after this Security
nstrument whathar ar not this Security Instrument ls specifically refarenced. If more than one person signs this
Security Instrument, each Mortgagor agrees that this Security instrument wiil secure all future advances and
future obligations that are given to or incurred by any one or mora Mortgagor, or any one or more Mortgagor and
othars. All future advancas and other future obligations are secured by this Security Instrument even though alil
or part may nat yet be advanced. All futurs advances and other futura obligatlons are secured as If made on the
date of this Security Instrument. Nothing In this Security instrument shall constitute a commitment to make
additional or future loans or advances in any amount, Any such commitmant must be agreed to in a separate
writing.

C. All obligations Mortgagar owes to Lender, which now exist or may \ater arlse, 1o the extent not prohibited by

law, including, but nat limited to, liabilities for overdrafts relating to any deposit account agresment between
Mortgagor and Lender.

. All additional sums advanced and axpenses Incurrad by Lender for insuring, preserving or otharwise protecting

the Property and its vaive and any othar sums agvanced and expenses incurred by Lender under the terms of this
Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescisslon.

5. PAYMENTS. Mortgagor agrees that all payments under the Secured Dsbt will be paid when due and in accordance with
tha tarms of tha Sacurad Debrt and this Security Instrument.

6. WARRANTY OF TITLE. Martgagor warrants that Mortgagor is or will be lawfully seized of the astate ¢gonveyed by this

Security Instrument and has the fight to grant, bargain, sell, convey and mortgage with power of sale, the Property.
Mortgagor also warrants that the Property Is unencumbered, except for encumbrances of recard.

7. PRIOR SECURITY INTERESTS. With regard to any othar mortgage, deed of trust, security agreement of other lien
documant that created a prlar security interest or encumbrance on the Property, Mortgagor agrees:
A. Ta make all paymants when dus and to perform or comply with ail covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the halder,

C. Not to allow any modification or extansion of, nor to request any future advances under any note or agreement
secured by the llen document without Lender's prior written consent,

g, CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, llans, encumbrances, laase payments, ground
rents, utilities. and other charges relating to the Property when due. Lender may require Moertgagor 1o pravida to Lender
copies of all notices that such amaunts are due and the receipts svidencing Mortgagor's payment. Mortgagor will defend
title ta the Property against any claims that would impalr the lien of this Security Instrument. Mortgagor agrees 10 asgign

to Lendar, as requested by Lendar, any rights, claims or defenses Mortgagor may have against parties who supply labor
or materials to maintain or impraove the Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire halance of the Secured Debt to be
immediately due and payable upon the craation af, or contract for the creation of, any lien, encumbrance, transfer or sale
of the Property. This right Is subject to the restrictions imposed by federal law {12 C.F.R, 531), as applicable. This

gavaenant shall run with the Property and shall remain in effect untll the Secured Debt is paid In full and this Security
Instrument is raleased,

10. TRANSFER OF AN INTEREST IN THE MORTGAGOR. |f Mortgagor is en entity other than a natural person {such as
a carporation or other organization), Lender may demand Immaeadiate payment if:
A. A beneficial interast in Mortgagor Is sold or transferred.

8. Thaere is a change in either the identity or number of membars of a partnershi
C. There is a change in ownership of more than 25 parcent of the vot

similar entity,
8 corporation or similar entity,
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14,
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However, Lender may not demand payment in the above situations it it is prohibited by law as of the date of this Security
Instrumaent,

ENTITY WARRANTIES AND REPRESENTATIONS. if Mortgagor is an entity othar then 8 natural persen (such as a
corporation or other organization), Martgagor makes to Lender the fallowing warranties and rapresentations which shall
continue as long as the Securad Debt remains outstanding:

A. Mongagor is duly arganized and validly existing in Martgagor's state of incorporation or arganization. Mortgagor
is in good standing in all states in which Mortgagor transacts business. Mortgagor has the powar and authorlty 10
own the Propesty and to carry on its husiness as how being conducted and, as applicable, is qualified 10 do so In
each state in which Mortgagor opeorates. _

8. Tha exacutian, delivery and performance of this Sgourity Instrument by Mortgagor and the obligations avidenced
by the Secured Dabt are within the powar of Mortgagor, have been duly authorized, have rece ved all necessary
governmenta| approval, and will not violate any provision of law, ar order of court of govammental agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name within the last 1en
vears and has not used any othar trade or fictitious name, Without Lendar's prior writtan cansant, Martgagor

does not and will not use any other name and will preserve lte existing name, trade names and franchises unti!
the Secured Dabt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND (INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow eny wasts, impalrment, Of
datetioration of the Property. Mortgagor will keep the Proparty fras of noxious weeds and grasses. Maortgagor agreas that
+he nature of the ocoupancy and use will not substantlally changs without Lender's prior written consent. Martgagor will
not permit any changa in any license, rastrictive covenant or easament without Lender's prior wrirten consent. Mortgagor
wgill notify Lender ot all demands, proceedings. claims, and actions against Mortgagor, and of any logss or damage to the
roperty.
No portion of the Property will be remaved, demolished or materially alterad without Lender's priof written consent except
that Mortgagor has the right to remove items of parsanal property comprising a part of the Property that become worn ar
absolste, provided that such persanal property is replaced with other personal property at least equal in value to the
replaced persanal property, free from any title ratention device, security agreement or other encumbranca, Such

replacement of parsanal property will be deemed subject to the security Interast created by this Seourity Instrument.
Mortgagor shall not partition or subdivide the Property without {ender's prior written CORsent.

Lender or Lender's agents may, at Lender's aption, enter the Proparty at any reasonable time for the purpose ot
inspecting the Property. Lender shall glve Martgagor natice at the sime of or bafore an Inspection specifying a reasonable

purpose for the Inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no
way raly on Lender's inspectian.

AUTHORITY TO PERFORM. If Mortgagor faila to perform any duty or any of the covenants contained in this Security
instrument, Lender may, without notice, perform or cause them 1o be perfarmed. Mortgagar appolnts Lendar as attorney
in fact to sign Mortgagor's name or pay any amaunt necessary for parformance. Lender's right to parform for Martgagor
shall not creste an obligation to perform, and Lender's failure to perfarm will not preclude | ender from exercising any of
Lendar's other fights under the law or this Security Instrument. If any construction on the Property is discantinued or not

cartied on in a reasonable manner, Lender may take all staps necessary to protect Lender’'s security interest in the
Proparty, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Marngagor absolutely, unconditionally, irrevocably and Immediately assigns,
grants, bargains, conveys and mortgages to Lender al?tha right, title and Interest in the following {Property).

A. Existing or future leases, subleases, licenses, guaranties and any othar written or verbal agreements for the use
and occupancy of the Property, including but not limited to, any extensions, renswals, modifications or
replacemants (Leases).

8, Rents, issues and profits, including but not fimited to, security deposits, minimum rents, percentage rants,
additional rents, common area maintenance charges, parking charges, regl estate taxes, othar applicable taxes,
insurance premium contributions, liquidated damages following default, cancellation premiums, "loss ot rems”
insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibles,
and all rights and claims which Mortgagor may have that In any way pertain to of are on account of the use or
ocoupancy of tha whole or any part of the Property (Rents.

In the avent any item listed as Leases or Rents is determined to be personal propany, this Assignment will also be
vagarded as a security agreement,

Mortgagor will promptly provide Lender with caopies of the Leases and will certify these Leases are tiue and correct
coples. The existing Leases wiil be providad on axecution af the Assignment, and all future Leases and any other
information with respect to these Laases will be provided Immaediately after they are executed. Lender grants Mortgagor a
revocable license to caliect, receive, enjoy and use the Rants as long as Mortgagor is not In defauit, Mortgagor's detault
automatically and immaediately ravokas this license., Mortgagor will not collect in advance any Rents due in future lease
periods, unless Martgagor first obtains Lender's writtan consent, Amounts collected will be applied at Lender's discretion
to the Secured Delits, the costs of managing, protacting end preserving the Proparty, and other necessary axpenses,
Upon default, Mortgagor will racelve any Remts in trust for Lender and Mortgagor will not commingle the Rents with any
other funds. When Lender so directs, Mortgagor will andorse and deliver any payments of Rents from the Propenty 10
Landar. Mortgagor agrees that Lender will not be considered to be a mortgagee-in-pdpsession by exacuting this Sacurity
Instrument or by colleeting or receiving payments on the Secured Debts, but only may hecome a mortgagee-in-possession
aftar Mortgagor's license to collact, recelve, enjoy and use the Rents | Lendar or automatically revakad on

Mortgagor's default, and Lender takes actusl possession of the Property. sequently, until Lender takes actuai
possession of the Property, Lender is not obligated to perfarm or discharg Y gation of Mortgagar under the Leases,
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appear in or defend any actior. or praceeding relating to the Rents, the Leases of the Property, or ba liable in any way
agsr Injury or damage to any person ar proparty sustained [n or about the Property. Mortgagor agrees that this Se.curityf
inatrumaent is immadiately effective hetwean Mortgagor and Lender and effactive as to third partias on tha racording o
this Assignment. This Assignment is enforceable when Lander takes an affirmative action as prascribed by the law of the

state where the Property is located, This Security instrumert will remain effective during any statutory redemption period
until tha Secured Debts are satistied.

Asg lona as this Assignment s in effact, Mortgagor warrants and represents that no default exiats under the Leases, and
the pa?ties subject En the Leases have not violated any applioable law on leases, licenses and landlords and tenants.
Mortgagor, at its sole cost and expense, will keep, observe and perform, and require all other parties to the Leases to
comply whth the Leases and any applicable taw. |f Mortgagor or any party to the Lease defaults or fails 10 obsearve any

applicable law, Mortgagor will promptly notify Lender, If Mortgagor neglects or refuses to enforce compliance with the
terms of the Leages, then Lender may, at Lender's option, enforce compliance,

Mortgagor will not sublet, modify, extend, cancel, or otherwise alter the Leases, ar accept the surrender of tha Property
covered by the Leases (unless the Leases so raguire) without Lender's consent, Mortgagor will not assign, compromise,
subordinate of encumber the Leases and Rents without Lender's prior written consant. Lender does not assume Or
become liable for tha Proparty's maintenance, depreciation, or other losses or damages when Lender acts to manage,
protect or preserve the Property, except for losses and damages due to Lender's gross negligence or intentional torts.
Otherwise, Mortgagor will indemnify Lender and hold Lender harmless for all llability, loss or damage that Lender may
incur whan Lender opts to exerclge any of its remedies against any party obligated under the Leasas.

15. LEASEHOLDS: CONDOMINIUMS: TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to
comply with the provisions af any lease If this Security Instrument is on 8 leasohold. it tha Property includes & unit in a
condominium, time-share or a planned unit devalopment, Moartgagor will parform all of Mortgagor's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development. In addition, except with the written
approval of Lender, Mortgagor will not partition or subdivide the Property; abandon or terminate the condominium,
time-share or planned unit development project; terminate professional managemaent; ofr amend sny provision of the

covenants, bylaws or regulations of the condominium, time-share or planned unit development If the pravision benefits
Lander,

16. DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party abligated on the Sacured Debt fails to make paymeant when due;
B. A breach of any term or covenant in this Security Instrument or any other document executed for the purpose of
creating, securing or guarantying the Securad Debt; _
C. The making or furnishing of any verbal or written reprasentation, statement or warranty to Lender that is false or
incofrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt; -
D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor ralief iaw t0.
Martgagor or any other person or entity obligated on the Secured Debt;
E. A good faith bellef by Lender at any time that Lender is Insecure with raspect to any person or entity obligated
on the Secured Debt or that the prospect of any payment Is impaired or the value of the Praperty is impairad;
F. A material adverse change in Mortgagor's business including ownership, management, and financial conditions,
which Lander in its oplnian bellevasqmpalrs tha value of the Property or rapayment of the Secured Dabt; or
G. Any loan proceeds are used for 8 purpose that will contribute to axcessive erosion ot highly eradible land or to

the conversion of wetlands to produce an agricultural commaodity, as further explained in 7 C.F.R. Part 1940,
Subpart G, Exhibit M.

17. REMEDIES ON DEFAULT. In soma instances, federal and state law will requirs Lender to provide Mortgagor with

naotice of the right to cura or other notices and may establish time schedules for foraclosure aations. Subject to these

liImizations, if any, Lender maey accelerate the Secured Debt and fareclose this Security Instrument in 8 manner provided
by law if Morigagor is in default,

At the option of Lander, all or any part of the agreed feeas and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon tha accurrence of a default or anytime
thereaftar. In addition, Lender shall be entitied to all the remsdies providad by law, including without limitatlon, the power
to sell the Property, the terms of the Secured Dabt, this Security Instrument and any related documaents, All ramedies are
distinct, cumulative and not exclusiva, and the Lender is entitled to all ramedies provided at law or equity, whether ar not
axpressly set forth. The acceptance by Lender of any sum in payment or partial payment on the Sacured Deht after the
balance is due or is accelerated or aftar foreclosure proceedings are filed shall nat constitute a waiver of Lender's right 10

require complete cure of any existing defauit. By not exerclsing any remedy on Mortgagor's dafault, Lender does not
waive Lender's right to later consider the event a default if it continuea or happans agaln.

If Lender initiates a judicial foreclosure, Lender shall give the notices 8s required by applicable law. If Lender invokes the
power of sale, Lender shall publlsh the nctice of sale, and arrange to sell all or part of the Property, as required by
applicable law. Lender or its dasignee may purchase the Property at any sala. Lender shall apply the proceeds ot tha sale
In the manner required by ap!:licablc law. Tha sale of any part of the Proparty shall only operate as a foreclosure of the

soild Property, so any remalning Praoperty shall continue to secure any unsatisfied Securad Debt and Lender may further
foraclose under the powaer of sale or by judicial foreclosure.

If Lender invokes the power of sale, Landar will place in the United States mail a ¢opy of the notice of sala to Mortgagor

that Lendar will cause to ba published once a waek for three consscutive wesks in a newspaper published in the county
where the Praperty is located. Then. Lander will sell the Property to the hig publio auction at the front cdoor

ot the courthouse in the county where the Property is locatad. Lender will deliver to the purchaser Lender's deed
conveying the Property. Lender may opt to sell the Property in parcels or Lender or its desighse may purchase

74003885 ‘ X , Q (page 4 of 8!

Exfpared) () 1994, 2001 HBenkors Byatems, Inc., St. Cleud, M8 Form AGCO-RESI-AL 17272003

%-CEB 5(AL} 0306).01

03/15/2007 THU 15:31 [TX/RX NO 8218] @008

20070611000271650 4/9 $36.00
Shelby Cnty Judge of Probate,ARL
B6/11/2007 12:24:33PM FILED/CERT




k. iy Bt bl il . | ol [T N P F o T

the Property at any sale, Mortgagor covenants and agrees that the proceeds of the sale will b_e applied in the following
order: {a) ta the expanse of advertising, selling and conveying, including a reasonable attarney s faa: (b) the payment of
any amounts that may have been expended, or thet may then be necessary to expend, in paying insurance, taxes, Of
other encumbrances, with Intarast thereon; (¢} to all sums securad by this Sacurhty Instrumaent; and (d) any excess 1o ths
persan or persons lagally entitled to it.

18. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Excspt when prohibited
by law, Morigagor agrees to pay all of Lender's expenses it Mortgagor breachas any covenant in this Security Instrument.
Martgagor will also pay on demand any amaunt Incurred by Lender tor Insuring, inspecting, preserving or otharwise
nprotecting the Property and Lender’s security interest. These axpenses will bear imterest from the date of the payment
until paid in full at the highest interest rate in etfect as pravided in the terms of the Secured Debit. Mortgagar agrees ta
pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under
this Security Instrument. This amount may include, but Is not limited 10, attarneys' fees, court costs, and other lagal

expenses. This Security Instrument shall remaln In effect until releasad. Mortgagor agrees to pay for any recordation
costs of such release.

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used In this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmantal Response, Compensatian and Liability Act (CERCLA, 42
U.S.C. 8601 et seq.), all other federal, state and local laws, ragulations, ordinances, court orders, attorney general
opinions or interpretive letters aoncerning the public health, safety, welfare, environment or a hazardous substance; and
(2} Hazerdous Substance means any toxic, radioactive or hazardous material, wasta, pollutant or contaminant which has
characterlstics which render the substance dangerous or potentially dangerous to the public health, safsty, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous materlal," "toxic substances,”
"hazardous waste® or "hazardous substanca” under any Environmental Law,

Martgagor represants, warrants and agrees that:

A. Except as praviously disclosad and acknowledged in writing to Lender. no Hazardous Substance has been, is, or
will be located, transported, manufactured, treated, refined, or handled by any person on, under or about the
Ernparw. except In the ordinary course of business and in gtrict compliance with ail applicable Environmental

aw,

B. Except as previously disclosed and acknowledged In writing 1o Lender, Mortgagor has not and will not causas,
contribute 10, or permit the release of any Hazardous Substance on tha Property.

C. Mortgagor will immediatsly notlfy Lender if (1) a release or threatened release of Hazardous Substance occurs
on, under or about the Property or migrates or threatens to migrate from nearby property; or {2) there is a
viclation of any Environmental Law concarning the Property. In such an event, Mortgagor will take all necessary
rermedial action in accordanca with Environmental Law,

D. Except as previously disciosad and acknowledged in writing to Lender, Mortgagor has no knowledge of or raason
to belleve there is any pending or threatenad investigation, claim, or proceeding of any Kind ralating to (1) any
Hazardous Substance located on, under or about tha Property! or (2} any violation by Mortgagor or any tanant of
any Environmental Law. Martgagor will iImmediately notify Lander in writing as soon as Martgagor has reason 10
helieve there Is any such pending or threatenad investigation, cleim, or proceeding. In such an event, Lender has

the right, but not the obligation, to participate in any such proceeding inciuding the right 10 recsive coplas of any
documents relating to such proceadings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have bean,
are and shall ramaln in full compliance with any applicable Environmental Law.

F. Except as praviously disclosed and acknowledged in writing to Lender, there are no underground storage tanks,

private dumps or open wells located on or under the Property and no such tank, dump or well will be added
unless Lender first consoents in writin

G. Mortgagor will re_gularlv inspect the E;'operty, monitor tha activhies and operations on the Property, and confirm
th'a; all permits, licenses or approvals required by any applicable Environmental Law are obtained and complied
with.

H. Mortgagar will permit, ar cause any tenant t¢ permiz, Lendsr or Lendar's agent to entar and inspect the Property
and review all records at any reasonable time tc dstermine (1) the existance, location and nature of any
Hazardous Substance on, under or about the Property; (2) the axistence, location, naturg, and magnitude of any

Hazardous Substanca that has besn rsleased on, undse or about the Property; or (3) whethar or not Martgagor
and any tenant are in compliancs with applicable Environmental Law.

1. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's axpense, to engage a qualified
anvironmental engineer to prepara an environmental audit of the Property and to submit the results of such audit
to Lender. The choice of the environmental angineer who will perform such sudit (s subject to Lender’s approval,

J. Lender has the right, but not the obligation, to perfarm any of Mortgagor's obligations under this section at
Martgagor's expense.

K. As a consequence of any breach af any representation, warranty or promise made in this section, (1} Mortgagor
will iIndemnify qru:l hold Lender and Lender's successots or assigns harmiless from and against all lossas, claims,
demands, liabilities, damages, cleanup, respanse and remediation costs, panalties and expenses, including
without limitation all costa of litigation and attorneys' fees, which Lender and Lander's successors or assigns
may sustain; and (2) at Lender's discretion, Lender may release this Security Instrument and in return Mortgagor

will provide Lender with collateral of at least equal value to the Property sacurad by this Security Instrument
without prejudice to any of Lender's rights under this Security instrument,

L. Notwithstanding any of the language contained In this Security Instrument to the contrary, the terms of this
section shall survive any fareclosure or satistaction of this Security Instrument regardlass of any passage of title
to Lendor or any disposition by Lender of any or all of the Property. Any clai nd defenses to the contrary are

heraby waived,
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20. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities 1o purchase or take any or all of the Proparty through condemnation, eminent domain, or any other means.
Martgagor authorizes Lender to intarvene in Mortgagor's nams in any of the above described actions or ¢laims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condamnation or othar 1aking of all
or any part of the Property. Such praceeds shall be considered payments and wiil be applied as provided in this Security

Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement
or othar lien document.

21. INSURANCE. Mortgagor agress to maintain insurance as follows:

A. Mongagor shail keep the Property Insured against loss by fire, finod, theft and other hazards and risks reasonably
associatad with the Property due to its type and lacation. This Insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lender requires pursuant ta tne praceding two sentances oan change
during the term of the Secured Debt, The insurance carrier providing the insurance shail be chosen by Mortgagor
subject to Lander's appraval, which shall not be unreasonably withheld, It Mortgagor fails to maintain the

coverage describad abave, Lender may, at Lender's option, obtain soverage to protect Lender's rights in the
Proparty eccording to tha terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lendsr and shall inciude a standard "mortgage clause”
and, whare applicable, "loss payes clause.” Martgagor shall Immediately natify Lender of cancellation or
tarmination of the insurance. Lender shall have the right to hold the policies and renewals, If Lender requires,
Mortgagor ahall immaediately give to Lender all recelipts of paid premiums and renewal notices. Upon loss,

Mortgagor shall give Immediate notice to the insurance carrier and Lender. Lander may maka proaf of loss If not
made immediately by Martgagor.

Unless otherwise agreed in writing, all insurance proceads shall be applied to restoration aor repair of the Property
or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal
shall not extend or postpons the due date of scheduled payment nor change the amount of any paymenmnt. Any
gxcass will be paid 1o the Mortgagor, If the Proparty is acquired by Lender, Martgagor's right to any insurance

policies and procaeds resulting trom damage to the Property before the acquisition shall pass ta Lender to the
extent of the Securad Dabt existing immedi|ately befora the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in

g? amount aoceptable to Lender, insuring against claims arising from any accldent or occurrence in or on the
operty.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount

equal to at least coverage of one vear's debt service, and required escrow account deposits ({if agread tO
separately In writing), under a form of policy acceptable to Lender.

22. ESCROW FOR TAXES AND INSURANCE. Unless otherwise pravided in a separate agreement, Mortgagor will not be
required 1o pay to Lender funds for taxes and insurance in escrow.

23. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lendsr upon request, any

finanocial statement or [nformation Lender may deem reasonsbly necessary. Mortgagor agrees to sign, delivar, and file any

additiona) documants ar certifications that Lender may consider necessary to pertect, continue, and presarve Martgagor's
obligations under this Security Instrument and Lender's lien status an the Property.

24. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument ars joint and individual. If Mortgaqar signe this Sacurity Instrument but dogs not sign an evidence of
debt, Mortgagor does so only 10 rnartgage Martgagor's intersst in the Property to secure payment of the Secured Dabt
and Mortgagor does not agree to he parsonally llable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights thet may prevent Lender frorn bringing any actlon
or claim against Mortgagor ar any party indebted under tha obligation, These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may
sxtend, modify or make any change in the terms of this Security Instrument or any evidence af debt without Mortgagor's

consent. Such a change will not release Mortgsgor from the terms of this Security Instrument, The dutles and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

25, APPLICABLE LAW: SEVERABILITY: INTERPRETATION. This Security Instrumant is goverried by the laws of the
jurisdiction in which Lender Is lacated, axcept to the extent otherwise raquired by the laws of the Jurisdiction where the
Property {s located, This Security Instrument is compilete and fully intagrated. This Security [nstrument may not be
amended or modified by oral agreement. Any section in this Security nstrument, attachments, or any agreement related

to the Secured Dabt that conflliets with applicable law will not be effective, unleas that law axpressly or impliadly permits
the variations by wntten agreement. If any section of this Security Instrument cannot be enforcad according 1o its temms,

that section will be severed and will nat affect the enforceability of tha remainder of this Security Instrument, Wheneavsr

used, the singular shall include the plural and the plural the singuiar. The captions and headings of the sections of this

Security Instrument are for convenionca only and are not to be used to intarpret or defing the terms of this Security
Instrument, Time is of the assence in this Security Instrument.

26. NOTICE. Unless othsrwise required by law, any notice shall ba given by delivering it or by malling it by first elass mail to

the appropriate party's address on page 1 of this Security Instrument, or 10 any er address designated in writing.
Notice ta one mortgagor will be deemed to be notice to all mortgagers.

27. WAIVERS. Except to the extent prohibited by law, Mortgagor waivas all

ent rights relating to the Property.
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28. U.C.C, PROVISIONS, If checked, the follawing are applicable to, but do nat limit, this Security Instrument:

Construction Loan. This Security Instrument securss an obligation incurred for the canstruction of an
improvement on the Property.

D Fixtura Flling. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or In the
[j future and that are or will become fixtures related to the Property.

Crops; Timber; Minarals; Raents, Issues, and Profits. Mortgagor grants 10 Lender & security intarest in all
crops, 1imber and minerals located on the Property as well as all rents, issues, and profits of them including, but
not limited to, all Conservation Reserve Program (CRP} and Payment in Kind (PIK) payments and similar
governmental programs (all of which shall alsa be included in the term "Proparty”).

E:l Personal Property. Mortgagar grants to Lender a security interest in all personal property located on or
connected with the Property, including sll farm praducts, inventory, equipment, accournts, documents,
instruments, chattel paper, general intangibles, and all other items of parsonal praperty Mortgagor owns now or
In the future and that are used or usaful in the construction, ownarship, oparation, management, ar maintenance
of the Property (all of which sheall also be Included in the term "Property"). The term "personal property”

specifically excludes that property described as "household goods" secured in connection with a "consumer”
loan as thase terms are defined in applicable federal regulations govemning unfair and deceptive credit practices.

D Filing As Financing Statement, Mortgagor agrees and acknawladges that this Security Instrument also

suffices as a financing statement and any carhon, photographic or other repraduction may be filed of record for
purposes of Article 9 of the Uniformm Commerclal Code.

29. OTHER TERMS. If chacked, the following are applicable to this Security Ingtrument:

Line of Crodit, The Secured Debt Includes & revalving lina of cradit provision. Although the Secured Debt may

be reduced 1o a zaro balance, this Security Instrument wlill remaln In effect until the Secured Debt is paid in full
and ali underlying agreements have baen terminatad in writing by Lender.

D Agricultural Property. Mortgagor covenants and warrants thet the Property will be used principally for

agricultural or farming purposes and that Mortgagor ia an individusl or entity allowed to own agricultural land as
specified by law.

l:] Separate Assignment, The Mortgagor has axecuted or will exacute 3 saparate assignment of leases and rents.

i ;the separate assignment of leases and rents is properly executad and recorded, then the separate assignment
will supersede this Security Instrument's "Aasignment of Leases and Rents" section.

D Additional Tarms.

SIGNATURES: By signing balow, Mortgagor Agrees to the terms and covenants containad in this Security Ingtrument
and in any attachments, Mortgagor also acknow sdges receipt of a copy of this Security Instrumant on the date stated on
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STATE OF ArABrArivize )

COUNTY OF C_Lﬁfg )

Before me the undersigned Notary Public in and for said County in said State, John R.
Prickett, Jr. as Trustee of the John R. Prickett Jr. Family Trust dated December 19, 2002
whose name as General Partner of the Prickett Partners, LLLP, is signed to the foregoing and
who is known to me acknowledged before me on this day that being informed of the contents of

the conveyance, he in such capacity and with full authority, executed the same voluntarily for and
as the act of said entity on the -7"!day of 3. ung . 2007.

)
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e

Notary Public
Commission Expires: [.ZZ "‘/ 20 /D

<MY Poy KATRINA H. DEMPSEY
FAN%  Commission DD 622510
@ & Expires December 14, 2010

23

Tor F\-‘f Banded Thru Troy Fain insuranca 800-385-7016

the conveyance, she in such capacity and with full authority, executed the same voluntarily for

ay of I%ZOO?.

Notary Public
Commission Expires: ‘I’_Zim__ﬁ
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Legal Description of Property

Lot 9-22, Bloc
, k 9, according
g to the map of Mt. Laurel-Phase 1A, Ma
, Map Book 27
,page 72 A& B

as recorded in the O
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