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20070605000260220 1/4 $161 .30
Shelby Cnty Judge of Probate, AL

UCC FINANCING STATEMENT | 06705 /2007 09:47:36AM FILED/CERT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY |

A. NAME & PHONE OF CONTACT AT FILER {optionall

Phone:(800) 331-3282 Fax: (818) 662-4141

B. SEND ACKNOWLEDGEMENT TO: (Name and Address) 11467 WACHOVIA BANK

B B

UCC Direct Services 11281807
P.O. Box 29071

Glendale, CA 91209-9071 ALAL
B FIXTURE |
| File with: CC AL Shﬁ'by, AL THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1 DEBTOR'S EXACT FULL LEGAL NAME - insert only one_ debtor name (1a or 1b) - do not abbreviate or combine names
1a. ORGANIZATION'S NAME

IndusTREE Timber Inc.

OR |

1b. INDIVIDUAL'S LAST NAME FIRST NAME [MIDDLE NAME [ SUFFIX
1c. MAILING ADDRESS CITY |STATE | POSTAL CODE COUNTRY
195 Gossum Switch Road Wetumpka | AL | 36092 | USA
1d. SEE INSTRUCTIONS ADD'L INFO RE |1e. TYPE OF ORGANIZATION 17, JURISDICTION OF ORGANIZATION 1g. ORGANIZATIONAL ID #, if any
ORGANIZATION | d/c 135-227

> ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only one _ debtor name (2a or 2b) - do not abbreviate or combine names
2a. ORGANIZATION'S NAME

OR [2b. INDIVIDUAL'S LAST NAME ' FIRST NAME TMIDDLE NAME ‘ SUFFIX
5c. MAILING ADDRESS 'CITY [STATE | POSTAL CODE COUNTRY
4 <+ L
2d. SEE INSTRUCTIONS ADD'L INFO RE | 2e. TYPE OF ORGANIZATION ~f JURISDICTION OF ORGANIZATION 29. ORGANIZATIONAL ID #, if any
ORGANIZATION |
DEBTOR _l NONE
3 SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - insert only one_ secured party name (3a or 3b)
'3a. ORGANIZATION'S NAME o
Wachovia Bank, National Association
OR
3b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
____ 3c. MAILING ADDRESS CITY STATE | POSTAL CODE COUNTRY
P. O. Box 2705 Winston-Salem NC 27101-2705 USA

4. This FINANCING STATEMENT covers the following collateral:

All standing timber to be cut located on that certain parcel located in Shelby County, Alabama as further describgd in the Exhibit A gttached hereto and
made a part hereof. All of Debtor's interest in inventory now owned or hereafter acquired consisting of logs and tlmt_)er products derived from ‘the timber
above described. All rights of Debtor as evidenced by that certain Memorandum of Agreement of even date herewith between IndusTREE Timber Inc.,
and SWF Birmingham, LLC acting through its authorized agent and property manager Molpus Timberlands Management, LLC, including the proceeds

thereof (and the proceeds of insurance).

Complete only when filing with the Judge of Probate: ..
The initial indebtedness secured by this financing statement is $86,190.00
Mortgage tax due ($.15 per $100.00 or fraction thereof} $129.30

5. ALTERNATIVE DESIGNATION [if applicable] LESSEE/LESSOR CONSIGNEE/CONSIGNOR . BAILEE/BAILOR . SELLER/BUYER . AG. LIEN . NON-UCC FILING

6. mThis FINANGING STATEMENT is to be filed [for record] (or recorded) in the REAL 7. Check 1o REQUEST SEARCH REPORT(S) on Debtor(s) E All Debtors :lD ebtor 1 lD ebtor 2
A R ORE) Altach Agdaengay if applicable ADDITIONA aotional

8. OPTIONAL FILER REFERENCE DATA

11281807 05 6140253081 0101 4704801

Prepared by UCC Direct Services, P.O. Box 29071,
EILING OFFICE COPY - NATIONAL UCC FINANCING STATEMENT (FORM UCC1) (REV. 05/22/02) Ciopate CA 91200.9071 Tel (800) 331-3282
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FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS (front and back) CAREFULLY

20070605000260220 2/4 $161 .30

Shelby Cnty Judge of Probate,AL
Pe/05/2007 09:47:36AM FILED/CERT

9. NAME OF FIRST DEBTOR (1a or 1b) ON RELATED FINANCING %TATEMENT

~Toa. ORGANIZATION'S NAME

IndusTREE Timber Inc.
OR} i

|

9b. INDIVIDUAL'S LAST NAME FIRST NAME

10. MISCELLANEOUS
“1 281807-AL-117

467 WACHOVIA BANK
05 6140253081
0101 4704801

File with: CC AL Shelby, AL

MIDDLE NAME,SUFFIX

THE ABOVE SPACE 1S FOR FILING OFFICE USE ONLY

11 ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only one  name (11a or 11b) - do not abbreviate or combine names

11a. ORGANIZATION'S NAME

L L

OR

i

11b. INDIVIDUAL'S LAST NAME

FIRST NAME MIDDLE NAME

SUFFIX

} — -

11c. MAILING ADDRESS

'STATE | POSTAL CODE

CITY

[ COUNTRY

11d. SEE INSTRUCTION 11e. TYPE OF ORGANIZATION

\DD'L INFO RE

ORGANIZATION
DEBTOR

11¢. JURISDICTION OF ORGANIZATION

|119. ORGANIZATIONAL ID #, if any

|:| NONE

12. j ADDITIONAL SECURED I?ARTY‘S or D ASSIGNOR S/P's NAME - insert only one name (12a or 12b) _

12a. ORGANIZATION'S NAME

R
O 12b. INDIVIDUAL'S LAST NAME

FIRST NAME i ’ MIDDLE NAME

SUFFIX

12¢. MAILING ADDRESS

13. This FINANCING STATEMENT covers Iﬁ timber to be cut or as-extracted

fixture filing.

collateral orisfiledasa | X

14. Description of real estate:

Description: All standing timber to be cut located on that
certain parcel located in Shelby County, Alabama as further
described in the Exhibit A attached hereto and made a part
hereof. All of Debtor's interest in inventory now owned or
hereafter acquired consisting of logs and timber products
derived from the timber above described. All rights of
Debtor as evidenced by that certain Memorandum of
Agreement of even date herewith between IndusTREE
Timber Inc.. and SWF Birmingham, LLC acting through its
authorized agent and property manager Molpus
Timberlands Management, LLC, including the proceeds
thereof (and the proceeds of insurance).

15. Name and addréss of a RECORD OWNER of above-described real estate
(if Debtor does not have a record interest):

SWF Birmingham, LLC

| -
STATE |[POSTAL CODE

CITY

16. Additional collateral description:

17. Check only if applicable and check gnly one box.

18. Check only if applicable and check gnly one box.

| Debtor is a TRANSMITTING UTILITY
:I Eiled in connection with a Manufactured-Home Transaction -- effective 30 years

Filed in connection with a Public-Finance Transaction -- effective 30 years

COUNTRY

Debtor is & :ITrust or DTrustee acting with respect to property held in trust or |:

ﬁ

Decedent's Estate

LT T T TR R T TR CUN AT T L

FILING OFFICE COPY - NATIONAL UCC FINANCING STATEMENT ADDENDUM (FORM UCC1Ad) (REV. 05/22/02)

Glendale, CA 91209-9071 Tel {(800) 331-3282
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20070605000260220 3/4 $161 .30

Shelby Cnty Judge of Probate.AL
_ P6/05/2007 ©9:47:36AM FILED/CERT

'STATE OF ALABAMA
COUNTY OF SHELRY

MEMORANDUM OF AGREEMENT]

Thm MEMORANDUM OF AGREEMENT (“Memorandum”) is executed this day by and

’ betwesn SWF Birmingham, LLC, acting through its authorized agent and property manager
Molpus Timberlands Mnnagement, 1.LC, (“Scller”) and TodusTREE Timber, Inc. (“Buyer”) in
order to memorialize & portion of the Lump Sam Timber Cutting Agrec¢ment (the “Agreement”)
dated (the “Effective Date”). The terms and condrtions of the Agreement

“include but are not limited to the following material terms:

1. Sals of Cutting Right. The Seller sold to Buyer and the Buyr:r purchased from Seller
certain timber (“Covered Products™) located upon certain property (the “Confract Area ’) for the
price and upon the terms and conditions as get forth in the Agreement. .

2. Covered Products. The Covered Products shall mean all standmg and down timber.
located on the Contract Area, |

3. anﬁact a, The Contract A.rea shall ean that arca described in Exhibi “A” and
depicted in Exhibit “B-1,” compuising approximately 131 acres in Shelby County, Alabama. The
Covered Products are chy located within the desjgnated area identified on Exhibit “B-1.” The
legal desoription'in Exhibit “A” is provided solely for teference. No Covered Products are sold as
to any pmperry described on Exhibit “A” that is not identified within the demguated arca on Bthbit

f-I'B 1!!

i s

4. Time for Removal. Brybr: sha‘ll have twelve (12) mioniths from and after the
Effectivo Date of the Agroement (the “Férmination Date™) to enter upon the' Contract Area for

. qutﬂng and rernoving the Covered Products, .Except ag otherwise provided in the Agreement, in the LS

evert Buyer does not remove all Covered Products from the Contract Atea pmr to thc Termmmbn
Date, Buyer shall have no further right, title or intersst therein. B

5. Retained Economic Interest. ~All risk of loss on account of fire, storm, dmease
insects, or other damage, to the Covered Produets ig vested in Buyer from and after the Effective
Date. In the event of loss of the Covéred Products, Seller shall not be réguired to refuad to Buyer,
the value of the Covered Products as-defined in the Agreement.

6. Title Passage. Title to the Covered Products passed,toBuym' a3 of the Effeotive Date

of the Agreement.
7. Limitations on Rights gf Ruyer. Buyer’s rl ghts unde:r tha Ag'reement are Imﬁted by

the terms and conditions of the Agreement.

8.  Additional Information. Addmnnal information pcrtammg to the Agréement can be
obtained from Molpus Timberlands M aanzmmt, LLEC, Att: Don Sanford, 35 80 Loma Ridge
Drive, Hnover, Al 35216, telephone (2&5) 822-7130. .

Shelby County, Alabama
SWEBA2007TT05
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P5/18/72807 13: 39 3345675488 INDUSTREE TIMBER PAGE B4/Rd

I

0.  Conflicts. Any conflict between this Memorandum of Agreement aod the.
- Agreement shall be resolved in favor of the applicable pravision in the Agreement.

IN WITNESS WHEREOF, the parties hereto have executed this Memorandum of
Agreement on the date set forth below by the nawe of each party to this Memorandusn,

ML X
[Remaindesrqf this page left blank intentionally]

Shelby County, Alsbama
SWEBA20071T05
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