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ARTICLES OF ORGANIZATION

or

ALAFANDI PROPERTIES, LLC

—

Pursuant to the provisions of the Alabama Limited Liability Company Act. as sct forth in
Sections 10-12-1, et seq. Ofthe Code of Alabama (1975), as amended from time to time (the “Act™),
the undcrsigned hereby adopts the following Limited Liability Company Articles of Organization:

ARTICLE 1
Name

The name of the limitcd liability company 1s Alafandi Properties, LLC (the “Company”).

ARTICLE II

Duration

The Company shall have a duration frora the datc of organization until it is dissolved and its
affairs are wound up in accordance with the Act or the Company’s Operating Agreement.

ARTICLE IIX

Purposes

The objects and purposes for which the Company is fonnéd arc 1in Shciby County,
Alabama: ' |

(a) To acquire and manage renfal properties;

(b) To acquire, own, maintain, lease, rent, use, furnish, sell and invest in, that certain real
property more particularly described;

(c) T'o borrow money and 1ssue notes and other evidences of indebtedness with respect
to the foregoing property, and to secwe the payment and performance of its
obligations thereunder by mortgage, deeds of trust, pledge, or otherwise with respect
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to said property;,

(d) To engage im any and all transactions and actvities necessary. appropriate,
custommary, conventent or incidental to any of the forcpoing purposes, and to exercise
all powers nccessary to, or reasonably connected with the Company’s busincss
described above, which may be Icgally exercised by limited liability companics under
the Act; and ' -

(c)  Toengage in any other lawtul act or activity which all of the members consent to in
writing.

ARTICLE 1V
Registered Office; Registered Agent

Thclocation and mailing address of the initial registerced office of the Company shall be 1023
Oreystone Crest, Birmingham. Alabama 35242, and its registered agent at such address shall be
Ranna Alatandi.

ARTICLE V
Initial Members

The names and mailing addresses of the initial members of the Company are as follows:

Naipe ' __Address
Ranna Alafandi 1023 Greystone Crest
Byrmingham, Alabama 35242
ARTICLE VI
Organizer

The name and mailing address of the organizer ot the Company is as follows:

Name Address

Ranna Alafandi 1023 Greystone Crest
Birmungham, Alabama 35242

ARTICLE VII
Right of the Members to Admit Additional Members

The members shall have the right to admit additional members into the Company only upon
obtaining the unanimous written consent of the members thereto, and upon such other terms and
conditions as may be sct forth in the Company’s Operating Agreement.
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| ARTICLE VIII

Etfect of Cessation of Membership
I
‘.

The only circumstances under which the cessation of membership of one or more members
will result in the dissolution of the Company is when such cessation leaves no remaining member
and there are no members going forward, unless either of the following applics:

(1) the bolders of all of the financial rights in the Company agrcc in writing, within
ninety (90) days after the ccssation of membership of the last member, to continuc
the legal existence and business of the Company and to appoint onc or more new
members; or |

(11) the legal existence and business of the Company is continued and one or more ncw
members arc appointed as members in the manncr, if any, as may bc statcd in the
Company’s Operating Agreement.

ARTICLE IX
Managers

The managers of the company shall have the power to manage the business and affairs of the
company as provided in the Operaqng Agreement. The names and addresses of the managers of the
Company, and who shall scrve until their successors are elected and begin serving are:

Name | Address
Ranna Alafandi | 1023 Greystone Crest
Birmingham, Alabama 35242

IN WITNESS WHEREOF, the undersigned organizer has cxecuted these Articles of

Organization of this the _ 1 dayof 1 4 : 20 0 £

\ | g L |
Ranna Alafandi T
ORGCANIZER
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