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MORTGAGE

DEFINTTIONS

Words used in multiple sections of this document are defined below and other words are defined i Secuons 3. 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Sectuion 16.

(A) "Security Instrument"” mecans this document, which is dated .............. ... 0032007 , logether
with all Riders 1o this document.
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| .ender is a  CORPORATION organized and cxisting
under the laws of THESTATE OF WEST VIRGINWA - . ender's address is  RT 119 & BAXTER DRIVE, CHARLESTON, WV
29302 oo e . Leader s the mortgagee under this Security Instrument

(D) "Note" means the promissory note signed by Borrower and dated 01:30.2007 0 |
I'he Note states that Borrower owes Lender . ONEMILLION TWO HRUNDRED SIXTY THOUSAND AND NO700 L
......................................................... Dollars (U.S.$ 126000000 ) plus interest. Borrower has
promiscd (o pay this debt in regular Periodic Payments and (o pay the debt in full not later than .. ... 01:31-2008

''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''

(E) "Property” mcans the property that 1s descenbed below under the heading " Lranster of Rights as the Property "

(F) "Loan" mcans the debt evidenced by the Note, plus miterest, any prepavment charges and late charges due under the
Note, and all sums duc under this Sccurity Instrument, plus mterest

() "Riders'" mcans all Riders 1o this Security Instrument that are exeeuted by Borrower. The following Riders are to be
cxecuted by Borrower [check box as apphceablel.

Adjustable Rate Rider _ Condonnmum Rider _] o Second Home Rider
1 Balloon Rider | Planned Unit Development Rider o Odher(s) [specity ) oo
1 1-4 Family Rider L] Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordimances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opimons.

(I "Community Association Dues, Fees, and Assessments’ nicans all dues, fees, assessments and other charges that are
mposed on Borrower or the Property by a condominium association, homeowners associaiion or similar organization

(J) "Elecironic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check, dralt, or
sinifar paper mstrument, wiich 1s mtiated through an clectrome ternunal, telephonic msirument, compuivy, or maghctic
lape o as o order, instruct, or authorize a hmancal mstiiution o debit or eredit an account.  Such wernr includes, but s
not limited to, pomt-ol sale  transfers, automated  teller machime transactons,  transters mnated by telephone,  ware
(ransiers, and automated clearmphouse transters

(K) "Escrow Items" mecans those items that are desceribed i Section 3.

(L) "Miscellaneous Proceeds” nicans any compensauon, scttlement, award of damages, or proceeds paid by any third
party (other than msurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of,
the Property: (1) condemnation or other taking ol all or any part of the Property; (i) conveyance in hieu of condemmnation:
Or (1v) nusrepresentauions of, or omissions as 1o, the value and/or condition of the Property

(M) "Mortgage Insurance” means insurance protecting L.ender agamst the nonpayment of, or default on, the 1.oan,

(N) "Periodic Payment" mecans the regularly scheduled amount due for (1) principal and imerest under the Note, plus (1i)
any anmounts under Section 3 of this Security Instrument.

(O) "RESPA" mcans the Real Bistate Settiement Procedures Act (12 U0 NSO §2601 ¢t seq.; and s mmplementing
reeulation,  Regpulation X 24 O 1 Ko Part 35006, as ihey mught be amended from tume o e, or any addinonal oy
successer legistation or regulation that governs the same subject matter.  As used i tus Securiy Instrumment, "RESPAT
relers o all requiremients and restrictions that are mmposed i regard to a "federally related mortgage loan™ cven if the oan
does not quality as a "federally related mortgage loan™ under RESPA

(P) "Successor 1n Interest of Borrower™ means any party that has taken utle w the Property, whether or not that party has
assumced Borrower's obligations under the Note and/or this Security Instrument .

This mortgage secures the sum of $260,000.00 of the underlying Note. The remaining

security is property owned by the Mortgagors in the State of iroeini
at 4041 Summit View Drive, Hurricarg,W g25526. ate ol West Virginia, located

This mortgage is second and subordinate to that certain mortgage given to SunTrust

Mortgage in the original principal sum of $831,250.00 dated 10/19/05 recorded in Inst.#
20051104000575530, modified in Instrument #20060208000064630, Assigned to Mortgage

Electronic Registration Systems, Inc. in Instrument#2006711000333140 and further modified

in Instrument #20060711000333130, all in the Probate Records of Shelby Count Alahama
gmm y001 1',» l? )
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TRANSEER OF RIGIHTTS IN T PROPERTY

Thas Securtty Instrument sccures o Lender: (1) the repayment of the Foan, and all renewals, extensions and modifications
of the Note: and (1) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
Lor this purposc, Borrower irrevocably mortgages, grants and conveys o ender, with power of sale. the followine

described property located i e o O

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

[Name of Recording Jurisdiction]

REFER TO EXHIBIT "A" WHICH IS ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of ... 0204 QUEENS FERRY LANE
[Street]
.......................... BIRMINGHAM - Alabama 099282 ("Property Address”):
[City] [Zip Code]

1TOGETHER WITH all the  mprovements  now  or herealter crected on the property, and  all  casements,
appurtenances, and fixtures now or herealter a part of the property. Al replacements and additions shall also be covered
bv this Sccurity Instrument.  All of the foregoing s referred (o 1 this Sceeurity Instrument as the "Property "

BORROWLER COVENANTS that Borrower s lawfully scised ol the estate hereby conveyed and has the night o
grant and convey the Property and that the Property 18 unencumbered, cxcept for encumbrances of record.  Borrower
warrants and will defend generally the tide o the Property against all claims and demands, subject (o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines untform covenants for national usce and non-umtforin covenamts with
Limiuted variations by jurisdiction to consticute a untform security instrument covering real property .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaynmient charges and late charges
duc under the Note. Borrower shall also pay funds for Lscrow Ttems pursuant (o Scction 3. Payments duc under the Note
and this Sccurity Instrument shall be made m U.S. currency. However, of any check or other instrument received by
|.ender as payment under the Note or tus Scecurity Instrument s returned to Lender unpaid, Lender may require that any
or all subscquent payments due under the Note and this Scecurity  Instrument be made m one or more of the following
forms, as sclected by Lender: (a) cash: (b)) money order: (¢) certified check, bank check. treasurer's check or cashier's
check, provided any such check 18 drawn upon an nstutution  whose deposits  are ansured by a tederal agency.
nstrumentahity, or enuty: or (dy Blectrome unds | ransfer.

Payments arc deemed reccived by Lender when recetved at the locatuon designated n the Note or at such other
locaton as may be designated by Lender i accordance with the notice provisions i Section 15, Lender may return any
paynment or partial payment il the payment or partal payments are msufficient to bring (he Toan curreat. Lender may
accept any payment or partial payment nsufficieat to bring the Loan currcat, without warver of any rights hercunder or
prejudice to s rights o retuse such payment or partial payments i the future. but Lender s not obligated to apply such
ayiments at the tue such payiments are aceepted . If cach Periodic Pavment s applicd as of s scheduled due date. then

cider need not pay mterest on unapplied funds. Lender may hold such unapplicd tunds untl Borrower makes payment (o

bring the Loan current. I Borrower does not do so within a reasonable period of time, lender shall cither apply such
funds or return them to Borrower. I not applicd carlicr, such funds will be applicd (o the outstanding principal balance
under the Note mumediately prior to foreclosurc. No oflsct or claim which Borrower miught have now or in the future
agaiist Lender shall relieve Borrower from making payvmeats due under the Note and this Sccurity  Instrument or
performeng the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. |:xcept as otherwise described in this Scection 2, all payments accepted
and applicd by Lender shall be applicd i the (ollowing order of priority: (a) interest due under the Note: (b)y principal duce
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic Payment in the order in
which 1t became due. Any remaining amounts shall be applied first o late charges, sccond o any other amounts duc under
this Sccurity Instrument, and then o reduce the principal balance of the Nole.

It I ender recerves a payment (rom Borrower for a delinquent Periodic Payment which includes a sufficient amount
o pay any late charge due, the payment may be applied (o the delinquent payment and the late charge. If more than one
Pertodic Payment is outstanding, Lender may apply any paymeat recetved from Borrower (o the repayment of the Periodic
Payments if, and to the extent that, cach pavment can be paid in full. To the extent that any excess exists after the payment
s applicd (o the tull payment of one or more Periodic Payments, such excess may be applied to any late charees duc
Voluntary prepayments shall be applied fiest to any prepayment charges and then as described in the Note

Any applicatton of payments, msurance proceeds, or Miscellancous Proceeds (o principal due under the Note shall
not extend or postpone the due date. or change the amount, of the Periodic Payments .

J. Funds for Escrow Items. Borrower shall pay to Fender on the day Periodic Payments are due under the Note,
untl the Note is paid i full, a sum (the "Funds™) o provide for pavment of amounts duc for: (a) taxes and assessments
and other tems which can atamn priority over this Sceurity Instrument as a licn or encumbrance on the Property; (b)
lcaschold payments or ground rents on the Property. f anv: (¢) premiuums tor any and all insurance required by Lender
under Section 5: and (d) Mortgage Tnsurance premiums, il any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Iasurance premiuums i accordance with the provisions of Scction 10 These items are called
“Lscrow ltems. ™ AC onginatton or at any tme during the term of the Loan, Lender may require that Conununity
Assoctation Dues, Lees. and Assessments, f any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Lscrow ttem. Borrower shall promptly furaish o 1.ender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Tunds for Escrow Ttems unless TLender waives Borrower's obligation o pay the unds for any or all
bscrow Ttems. Lender may waive Borrower's obligaton o pay o Fender Funds for any or all fscrow ltiems at any tine
Any such wawver may only be i writing. fao the event of such warver. Borrower shall pay directiv, when and where
payable, the amounts due for any i:scrow [tems for which payment of Tunds has been waived by Lender and, of Lender
requires, shall furmish o Lender receipts evidencing  such payment within such time period as l.ender may require.
Borrower's obligation to make such payments and o provide receipts shall for all purposes be decnied to be a covenant and
agrecment contained o this Sccurity Instrument, as the phrase "covenant and agrecement” is used in Scetion 9. I Borrower
1s obligated o pay Fscrow ltems directly, pursuant (o a waiver, and Borrower fails (o pay the amount due for an Fscrow
ltem, lender may exercise s rights under Scction 9 and pay such amount and Borrower shall then be obligated under
Scction 9 1o repay to Lender any such amount. [ender may revoke the waiver as to any or all F:scrow ltems at any time by
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a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all unds, and m
such amounts, that are then required under tns Section 3.

|.ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the l-unds al
the time specified under RESPA, and (b) not to exeeed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of tuture
l:scrow ltems or otherwise in accordance with Apphicable Faw.

I'he Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
Gncluding Lender, it Lender is an institution whose deposits are so insured) or in any bederal Home Loan Bank.  l.ender
shall apply the lunds (o pay the Liscrow ltems no later than the time specified under RESPA Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifyig the Escrow ltems,
unless 1.ender pays Borrower interest on the Funds and Applicable Taw permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires terest to be paid on the Tunds, Lender shall not be required (o
pay Borrower any interest or carmngs on the lunds. Borrower and lender can agree i writing, however, that ntereslt
shall be paid on the Funds. Tender shall give 1o Borrower, without charge, an annual accounung ol the funds as required
by RESPA. -

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESPA . If there is a shortage of Funds held i escrow, as defined under RESPAL Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. Il there is a deficiency of Tunds held in
cscrow., as defined under RESPA, Lender shall noufy Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiencey in accordance with RESPA L but in no more than 12 monthly payments

Upon payment in full of all sums sccured by this Sceurny Instrument, Leader shall promptly refund to Borrower
any unds held by Dender

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositons atiributable 1o the
Property which can attain priority over this Sceurity Instrument, leaschold payments or ground rents on the Property, of
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iems are Lscrow lems.
Borrowcer shall pay them in the manner provided 1 Section 3

Borrower shall promptly discharge any hen which has prionity over tus Scecurity Instrument unless Borrower: (a)
agrees i writing 10 the payment of the obligation secured by the hen i a manner acceplable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the licn in good faih by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the hen while those proceedings arc
pending, but only until such proceedings are concluded: or (¢) secures from the holder of the lien an agreement sausfactory
10 L.ender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 18 subject 10
a licn which can autain priority over this Security Instrument, l.ender may give Borrower a notice denufyimg the hen.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the hen or take one or more of the actions
set forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax verificanon and/or reporting service
uscd by Tender i connection with this 1.oan.

S. Property Insurance. Borrowcer shall keep the improvements now existing or herealter erected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage,” and any other hazards mcluding, bul
not himited 1o, carthquakes and floods, for which L.ender requires nsurance  [Ins msurance shall be mamtamed i the
amounis (including deductible levels) and tor the pertods thae Tender requires. What Lender requires pursuant o the
preceding sentences can change during the term of the Foan The msurance carrier providing the msurance shall be chosen
by Borrower subject o lLender's right o disapprove Borrower's choice, which right shall not be exercised unreasonably.
l.ender may require Borrower (0 pay, inoconnectuon with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subscquent charges each time remappings or simlar changes occur which reasonably nught affect such
determination or certification.  Borrower shall also be responsible for the payment of any fees mmposed by the Federal
Iimergency Management Agency in connection with the review ol any flood 7one determination  resulting  from  an
objection by Borrower.

I Borrower fails to mamtain any of the coverages described above, fender may obtain msurance coverage, al
l.ender's opuion and Borrower's expense. Lender 1s under no obhigation to purchase any partucular type or amount of
coverage . Theretore, such coverage shall cover Lender, but nmght or might not protect Borrower, Borrower's cequity i the
Property, or the contents of the Property, against any risk, hazard or hability and night provide greater or lesser coverage
than was previously e effect. Borrower acknowledges  that the cost of the nsurance coverage so o obtamned  might
significantly  exceed the cost of insurance that Borrower could have obtamed. Any amounts dishursed by Lender under this
Scction 5 shall become additional debt of Borrower secured by thas Sccurity [astrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall be payable, with such interest, upon nouce from [.ender 10
Borrower requestng payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's night to
disapprove such policies, shall include a standard mortgage clause, and shall name lender as mortgagee and/or as an
additional loss payee. Lender shall have the rnight to hold the policies and renewal certificates. It lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
ol msurance coverage, not otherwise required by lLender, for damage (0, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name L.ender as mortgagee and/or as an additional 1oss payee.

[0 the event of loss, Borrower shall give prompt nouce to the msurance carrier and Lender. ender may make prool
of loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree i writing,  any  Insurance
proceeds, whether or not the underlying imsurance was required by Lender, shall be applied to restoration or repair of the
Property  1f the restoration or repair 1s ccononncally teasible and Fender's security 1s not lessened. During such repair and
restoration penod, Leader shall have the riehi to hold such msurance proceeds untl L.ender has had an opportunity 1o
mspect such Property to ensure the work has been compicted to bender's satisfacuon, provided that such mspection shail
be undertaken promptly. ender may disburse proceeds lor the reparrs and restoration m a smgle payment or i a series ol
progress payments as the work s completed. Uniess an agreement s made i writing or Apphlicable Law requires mterest
to be paid on such surance proceeds, Lender shail not be required to pay Borrower any mterest or carnings on such
proceeds. Tees ftor public adjusters. or other third parties, retamed by Borrower shall not be paid out ol the insurance
procecds and shall be the sole obligaton of Borrower. I the restoration or repair 15 not economically feasible or Lender's
sccurtty would be lessened, the msurance proceeds shall be applicd 1o the sums scecured by this Scecurity  Instrument,
whether or not then due, with the excess, 1if any, paid to Borrower. Such imnsurance proceeds shall be applied 1n the order
provided for i Sccthon 2.

I Borrower abandons the Property, Lender may hile, negouate and scttle any availlable msurance claim and related
matters. 11 Borrower does not respond within 30 days to a notce from lender that the msurance carrier has offered to
settle a claim, then Lender may negouate and scttle the claim. ‘The 30-day period will begin when the notice 1s given. In
cither event, or il Fender acquires the Property under Scection 22 or otherwise, Borrower hereby assigns 1o Lender (a)
Borrower's rights to any msurance proceeds 1 an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's nights (other than the right to any refund of unecarned premiums paid by
Borrower) under all insurance policics covering the Property, insolar as such rights arc applicable 1o the coverage of the
Property . Lender may use the msurance proceeds cither to repair or restore the Property or to pay amounts unpaid under
the Note or thes Scecurnty fnstrument, whether or not then duc. ’

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60)
days alter the execuuon of this Security Instrument and shall continue 0 occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless lender otherwise agrees in writing, which consent shall
not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

- 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or mpatr the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
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residing 1t the Property, Borrower shall maintain the Property in order (o prevent the Property from deteriorating or
decreasing in value due o s condition. Unless it is determined pursuant o Section 5 that repatr or restoration is not
cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damagc.
I insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring (he Property only i Fender has released proceeds for such purposes. [ender
may disburse proceeds for the repairs and restoration m a single payment or in a scries of progress pavmemts as the work s
completed. I the msurance or condemnation proceeds are not sufficient (o repair or restore the Property. Borrower 1s not
rehicved of Borrower's obligation for the completion of such repair or restoration.

Lender or s agent may make reasonable entries upon and inspections of the Property. It it has reasonable causc,
Lender may nspeet the interior of the umprovements on the Property. Lender shall give Borrower notice at the time of or
prior to such an wterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process. Borrower
Or any persons or cntities acting at the direction ol Borrower or with Borrower's knowledge or consent gave materially
lalse, nusleading, or inaccurate information or statements 0 Lender (or failed o provide l.ender with material
formaton) m connection with the Loan. Material representations  include, but are not limited (0. representations
concernng Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agreements contained i this Security Iastrument. (b) there is a lepal procceding  that
might signihicandy affect Lender's interest in the Property and/or rights under this Security  Instrument  (such as 4
proceeding in bankruptey. probate. for condemnation or forfeiture. for enforcement of a licn which may attain DOy
over this Seeurity Instrument or (o caforce laws or regutations), or (¢ Borrower has abandoned the Property, then 1eader
may do and pay [or whatever is reasonable or appropriate to protect Fender's interest in the Property and rights under this
Seeurity Instrument. including  protecting and/or assessing the value of the Property, and sccuring and/or repatring  the
Property. Lender’s actions can include. but are not limited (0: (a) paving any sums sccured by a lien which has priority
over this Sceurnity Tastrument; (b) appearing m court: and (¢) paying reasonable attorneys™ fees (o protect its nterest in tho
Property and/or rights under this Sccurity Instrument. including its secured position in a bankruptcy proceeding. Sccuring
the Property includes, but is not limited (o, entering the Property (0 make repairs, change locks, replace or board up doors
and windows, dram water from pipes, climinate building or other code violations or dangerous conditions, and have
utitities turned on or off. Although [.ender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scection 9.

Any amounts disbursed by [ender under this Section 9 shall become additional debt of Borrower secured by this
sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from I.ender to Borrower requesting payment.

o this Security  Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee titke 1o the Property, the leaschold and the tee tide shall not micrge unless Tender agrees o the
merger m writing.

10. Mortgage Insurance. [ [.cader required Morteage Insurance as a condition of making the Toan, Borrower
shall pay the premiums required to marntain the Morteage Insurance in effect. I, for any rcason, the Mortgage Insurance
coverage required by Iender ceases to be available from the mortgage insurer (hat previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for Morteage [nsurance. Borrower
shatl pay the premiums required (o obtain coverage substantially cquivalent (o the Mortgage Insurance previously in effect.
al a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer sclected by Lender. I substantially  equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay o Lender the amount of the separately designated payments that were due when (he insurance
coverage ceased to be m effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in licu
of Mortgage Insurance.  Such loss reserve shall be non-refundable, notwithstanding  the fact that the Loan is ultimately
paid n full, and lLender shall not be required to pay Borrower any tnterest or carnings on such loss reserve  Lender can no
longer require loss reserve payments of Mortgage Insurance coverage (in the amount and for the period that [ender
requires) provided by an insurer selecied by Lender again becomes available, is obtained. and 1.ender requires separately
designated payments toward the premiums for Mortgage Insurance. I Lender required Mortgage Insurance as a condition
of making the boan and Borrower was required to make separately  designated payments toward the premiums {or
Mortgage Insurance. Borrower shall pay the premiums required (o maintain Mortgage Insurance in effect. or to provide 2
non-refundable foss reserve, unul Tender's requirement for Mortgage Insurance cnds in accordance with any  written
agreement between Borrower and Lender providing for such termination or untl (ermination is required by Applicable
[ .aw. Nothing n this Section 10 affects Borrower's obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reumburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage 1nsurers cvaluate their otal risk on all such insurance in force from time o time, and may enier into
agicements with other parties that share or modily their risk. or reduce losses. These agreements are on (erms and
conditions that arc sausfactory (o the mortgage insurer and the other party (or parties) o these agreements. These
agreements may require the mortgage msurer (0 make payments using any source of funds that the morteage insurcr may
have avatlable (which may include funds obtained from Morteage Insurance premiums)

AS a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer, any other
entity. or any attiliate of any of the foregeing. may receive (direetly ot indirectdy) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying (he
mortgage msurer's risk. or reducing losses. 1 such agreement provides that an affiliate of T.ender takes a share of insurer's
risk 1o exchange for a share of the premiums paid o the insurer, the arrangement is often termed "captive reinsurance.”
Lurther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
[nsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

L1. Assignment of Miscellaneous Proceeds: Forfeiture. Alt Misceliancous Proceeds are hereby assiened (o and
shall be paid to Tender.

[ the Property s damaged. such Misceliancous Proceeds shall be applicd o restoration or repair of the Property, if
(the restoration or repair is ccononncally feastble and Lender's seeurity is not fessened. During such repair and restoration
period. beader shall have the right to hold such Miscellancous Proceeds untit [ender has had an opportunity  to inspect
such Property to casure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress
payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid
on such Miscellancous  Proceeds, Lender shall not be required (o pay Borrower any interest or carnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened.
the Miscellancous Proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due, with
the excess, il any, paid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking. destruction, or loss in value of the Property. the Misceliancous Proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with the excess, i anv. paid o
Borrower .

[n the cvent of a parual taking. destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or toss in value is equal o or greater than the amount of the
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sums sccured by this Security Instrument immediately before the partial taking, destructuion, or loss 1 value, uniess
Borrower and l.ender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds multiplicd by the following  fractuon: (a) the total amount of the sums secured
mmediately  before the partial taking, destruction, or loss in value divided by (b) the tair market value of the Property
immediately before the partial taking, destruction, or loss m value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss i value of the Property m which the lair market value of the
Property immediately before the partial taking, destruction, or Joss n value s less than the amount of the sums sccured
immediately  before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree i
writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security  Instrument whether or not the
suims are then due

[f the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the Opposing Party (as
defined 1n the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to l.ender
within 30 days after the date the notice 1s given, l.ender 1s authorized to collect and apply the Miscellancous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action 1n regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cruminal, 1s begun that, in Lender’s
judement, could result in forfetture of the Property or other matenal impairment of Lender’s terest 1 the Property or
rights under this Sceurity Instrument. Borrower can cure such a default and, 1f acceleration has occurred, reinstate as
provided in Scction 19, by causing the action or proceedig to be dismiussed with a rulimg that, m Lender’s judgment,
precludes forfetture of the Property or other matenal mpairment of Lender's interest 1 the Property or rights under (s
Scecurity Instrument.  The proceeds ol any award or clamm for damages that are attributable to the mpairment of Lender's
interest 1 the Property are hereby assigned and shall be pad 1o Lender

Al Miscellancous Proceeds that are not apphicd to restoration or repair ol the Property shall be apphied i the order
provided for i Scecton 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. l'xiension of the time for payment or
modilication of amortuzation of the sums secured by tlns Security Instrument granted by lender o Borrower or any
Successor in Interest of Borrower shall not operate to release the hability of Borrower or any Successors i Interest of
Borrower. l.ender shall not be required to commence proceedings against any Successor i Interest of Borrower or (o
refuse 1o extend time for payment or otherwise modiy amortizaton of the sums secured by this Sccurity Instrument by
rcason of any demand made by the original Borrower or any Successors i Interest of Borrower.  Any forbearance by
l.ender inoexercising  any right or remedy ancluding,  without himitauon, lLender's aceeptance of payments from third
persons, entties or Successors in Interest of Borrower or i amounts less than the amount then due, shall not be a4 waiver
ol or preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thal
Borrower's obligatons  and hability - shall be jomt and several. However, any Borrower who co-signs  this Sceurity
Instrument but does not execute the Note (a "co-signer™): (a) 1s co-signing ths Sccurity Iastrument only to mortgage, grant
and convey the co-signer’s mterest e the Property under the terms ol tns Security  Instrumient; (b) 18 not personally
obligated (0 pay the sums secured by this Sccurtty Instrument; and (c¢) agrees that Lender and any other Borrower can agree
10 extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's obligations
under this Security Instrument 1 writing, and 1s approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and hability under this
Security Instrument unless l.ender agrees to such release m writing. ‘The covenants and agreements of this Security
Instrument shall bind (except as provided 1n Section 20) and benefit the successors and assigns of l.ender.

14. Loan Charges. !l.cnder may charge Borrower fees for services performed in connection with Borrower's
default, tor the purposce of protectung  lender's anterest n the Property and nights under this Securnty  Instrument,
including, but not hmited o, atorneys' fees, property inspection and valuaton fees. In regard (0 any other fees, (he
absence of express authority n this Security Instrument (o charge a specific fee to Borrower shall not be construed as a
prohibitton on the charging of such fee. Leader mav not charge fees that are expressly prohibited by this Scecurity
Instrument or by Apphcable aw

Hothe Poan s subiect tooa law which sets maximum loan chargees, and that law s Oally merpreted so that the
interest or other foan charges collected or to be collected in connection with the Loan exceed the permitted Limits, then: (a)
any such loan charge shall be reduced by the amount necessary (o reduce the charge to the permutted hmit, and (b) any
sums already collected from Borrower which exceeded permiatted hmits will be refunded 1o Borrower. Lender may choose
1o make this refund by reducig the principal owed under the Note or by making a direct payment (0o Borrower. I a refund
reduces principal, the reduction will be treated as a partual prepayment without any prepayment charge (whether or not 4
prepayment charge 1s provided for under the Note). Borrower's acceptance ol any such refund made by direct payment (o
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge

I5. Notices. All notices given by Borrower or Lender in connection with this Sccurity  Instrument must be in
writing. Any notice o Borrower m connection with tis Scecurity  Instrument shall be deemed to have been given 10
Borrower when matled by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice 1o any one Borrower shall constitute notice to all Borrowers unless Apphicable TLaw expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice 10
l.ender. Borrower shall promptly nouly lLender of Borrower's change of address. It Lender specifies a procedure for
reporting  Borrower's change ol address, then Borrower shall only report a change of address through that specified
procedure. there may be only one designated notice address under this Security Instrument at any one tme.  Any notce (o
[.cnder shall be given by delivering it or by mailing 1t by first class mail (0 Lender's address stated herein unless ender
has designated another address by notice 10 Borrower. Any notice 1n connection with this Secunity Instrument shall not be
deemed to have been given o Lender until actually received by Lender. If any notice required by this Security Instrument
IS also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Scceurity Instrument.

16. Governing Law; Severability; Rules of Construction. 'This Sccurity Instrument shall be governed by federal
law and the law of the junisdicton in which the Property 1s located. All rights and obligations contained in this Security
Instrument are subject 10 any requirements and hmitatuons ol Applicable Law. Applicable Law might explicitly or
implicitly  allow the parties to agree by contract or it might be silent, but such silence shall not be construed as A
prohbition against agrecment by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable T.aw, such conflict shall not affect other provisions of this Scecurity Instrument or the Note which
can be piven cffect without the conthicting provision.

AS used 1 thes Seceurity Instrument: (a) words ol the masculine gender shall mean and include corresponding  neuter
words or words of the femine gender; (b) words in the singular shall mean and include the plural and vice versa: and (¢)
the word "may "™ gives sole discretion without any obligation (o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

15. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "lnterest in the
Property ™ means any legal or benehicial nterest 1 the Property, including, but not hmited to, those beneficial interests
transferred 1in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transtfer of tutle by Borrower at a future date to a purchaser

I all or any part ol the Property or any Interest iy the Property is sold or transferred (or if Borrower is not 4
natural person and a benelicial interest i Borrower s sold or transtferred) without Lender's prior written consent, 1.ender
may require mmediate payment m full of all sums secured by this Security Instrument  However, this option shall not be
exercised by Lender if such exercise 1s prohibited by Applicable Law.
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I Lender exercises this option. 1ender shall give Borrower notice of acceleration. 'The notice shall provide a period
ol not fess than 30 days from the date the notce is given in accordance with Scection 15 within which Borrower must pay
all sums sccured by this Security Instrument. Iff Borrower fails (o pay these sums prior to the expiration of (his period,
l.ender may mvoke any remedies permitied by this Security Tastrument without further notice or demand on Borrower

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued  at any time prior (o the carticst of: (a) five days
helore sale of the Property pursuant o any power of sale contained in this Sceurity Instrument: (b) such other period as
Applicable Law might specily for the termimation of Borrower's right to reinstate: or (¢) entry of a judement ciforcing ths
seeurity Instrument. Those conditions are that Borrower: (a) pays ender all sums which then would be due under (his
security Instrument and the Note as if no acecleration had occurred: (by cures any default of any other covenants or
agreements: (¢) pays all expenses meurred in enforcing this Sccurity Tustrumient, including, but not fimited o, reasonabie
attorneys’ fees, property nspection and valuation fees, and other fees incurred for the purpose of protecting  Feader's
iterest i the Property and rights under this Sccurity  Instrument: and (d) takes such action as Lender may reasonably
require o assure that Lender's iterest in the Property and rights under this Security Instrument, and Borrower's obligation
(0 pay the sums secured by this Sceurity Instrument, shall continue unchanged. ©ender may require that Borrower pay such
remstatenment sums and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order:
(¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or cntity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstrument and obligations sccured hereby shall remain fully effective as if no
acceleration had occurred. However, this right (o reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sceurity  Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result ina change i the entity (Known as the "Foan Scrvicer™) that colleets Periodic Pavnients due under the Note and this
Sceeurity Instrument and performs other mortgage foan servicing obligations under the Note, this Security Instrument. and
Applicable Law  There also might be one or more changes of the 1oan Servicer unrelated o a safe of the Note. If there is a
change of the Foan Scervicer, Borrower will be given wriiten notice of the change which will state the name and address of
the new Loan Scrvicer, the address to which payments should be made and any other information RESPA requires in
connection with a nouce of transfer of servicing. It the Note is sold and thereafter the Toan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan scervicing obligations to Borrower will remain with the 1Loan
Servicer or be transferred 1o a successor Loan Scervicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Newther Borrower nor Lender may comnience, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant (o this Security Instrument or (hat
allcges that the other party has breached any provision of, or any duty owed by reason of, this Sccurity Instrument, until
such Borrower or Lender has notified (he other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hercto a reasonable period after the giving of such notice (o
lake corrective action. I Applicable Taw provides a tme period which must clapse before certain action can be taken. that
time period will be deemed to be reasonable (or purposes of this paragraph. The notice of acceleration and opportunity (o
cure given o Borrower pursuant to Scction 22 and the notice of acceleration given (o Borrower pursuagt (o Scction 18
shail be deemed to satsty the notice and opportunity to take corrective action provisions of this Scction 20,

21. Hazardous Substances. As uscd in this Scction 21 (a) "Hazardous Substances” are those substances detined as
lox1c or hazardous substances, pollutants, or wastes by bavironmental Law and the following substances: vasofine,
keroscene, other flammable or toxic petroleum products, toxic pesticides and herbicides,  volatile  solvents.  materials
containing ashestos or formaldehyde. and radioactive materials: (b)) "Lnvironmental {.aw" means federal laws and faws of
the jurisdiction where the Property s located that relate o health, safety or environmental protection; (¢) "Environmental
(leanup™ ncludes any response action, remedial action, or removal action, as defined in Environmental Law: and (d) an
“Lovironmental  Condition” means a condition that can cause, contribute 10, or otherwise trigger an Environmental
( leanup.

Borrower shall not cause or pernmut the presence, use, disposal, storage, or release of any Hazardous Substances. or
threaten to release any lazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone clse o do.
anvthing affecting the Property (a) that 1s 1 violation of any Lnvironmental faw. (b) which creates an invirommental
Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance, creates a condition that adversely

allects the value of the Property. The preceding two seatences shall not apply o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc gencraily recognized to be appropriate to normal residential
uses and to mainienance of the Property (including., but not limited o, hazardous substances in consumer products).

Borrower shall prompdy give Lender written notice of (a) any vestigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and anv Hazardous Substance or
Fovironmental Law of which Borrower has actual knowledge, (by any Boviconmental Condition, including but not fimiied
o, any spdhing, lcaking, discharge, refease or threat of release of any Hazardous Substance, and (¢) any condition causced
by the presence, use or release ol a Hazardous Substance which adversely affects the value of the Property. 1 Borrower
lcarns, or 1s notihied by any governmental or regulatory  authority, or any private party, that any removal or other
remediation of any lHazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental taw. Nothing hercin shall create any obligation on Lender for an
lavironmental Cleanup

NON-UNIFORM COVENANTS . Borrower and Feader further covenant and apree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

[f Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

published in ........50helby (ounty, Alabama, and thereupon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at
any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all expenses of the sale, including, but pot limited to, reasonable attorneys' fees: (b) to all sums secured by this
Security Instrument: and (¢) any excess to the person or persons legally entitled to it.

23. Release. Uipon pavment of all sums sccured by this Sccurity Instrument, lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs. Tender may charge Borrower a fee for releasing this Sceurity
Instrument, but only if the fec 1s paid o a third party lor scervices rendered and the charping of the fee is permitted under
Applicable TLaw
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> 24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property .

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants  contained i this Security
[nstrument and in any Rider executed by Borrower and recorded wiath i

Witnesses:

..................................................................... " 4 e (Seal)
t - “ -Borrower

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

0

—— — | Space Below This Line For Acknowledgment] ———u .

The State of Atatams \wer7 VIR CIH 1

U cAvAqwidqg CCounty
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hereby certify that JORN D, CROMPTON; DONNA CROMPTON, JOINT TENNANTS

ttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttttt

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,
being mformed to the contents of the conveyance, he executed the same voluularily on the day the samce bears date. Given
under my hand s J1sT1 JANUARY, 2007

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

My comnission expires: | & /LQ/Q 7
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EXHIBIT “A”

Lot 2, according to the Amended Map of Greystone, First Sector, Phase VII, as recorded
in Map Book 17, Page 53, in the Probate Ottice of Shelby County, Alabama.

TOGETHER WITH the nonexclusive easement to use the privaFe rogdways, Common
Areas, and Hugh Daniel Drive all as more particularly d?sgrlbed i the Greystone
Residential Declaration of Covenants, Conditions, and Restrlctl(ins da}ed November 6,
1990 and recorded in Real 317, Page 260 1n the Probate thce .01: Shelby Cognty,
Alabama (which, together with all amendments thereto, i1s hereinafter collectively

reterred to as the “Declaration”).




