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MORTGAGE

THIS MORTGAGE ("Security Instrument") 1s given on March 15, 2007 - The grantor 1s
PHILLIP BARRERAS AND WIFE, VICKY J. BARRERAS

("Borrower"). This Sccurity Instrument 1s given to

H&R Block Mortgage Corporation, a Massachusetts Corporation

?

which 1s organized and existing under the laws of MASSACHUSETTS , and whose

address 1s
3 Burlington Woods, 2nd Floor, Burlington, MA 01803

("Lender"). Borrower owes Lender the principal sum of

NINTY FIVE THOUSAND FIVE HUNDRED
. AND NO/100THs Dollars (U.S.  $95,500.00 ).

This debt 1s evidenced by Borrower's note dated the same date as this Security Instrument (" Note"), which provides
for monthly payments, with the full debts, if not paid earlier, due and payable on April 01, 2022 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following
described property located in

Shelbhy County, Alabama:

28-02-09-0-001-050.002
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE r PART THEREOF.

which has the address of 257 HIGHWAY 209, CALERA

[Street, City],
Alabama 35040-5417 ("Piop rty Address");
[Z1p Code] -

TQ IHHAVE AND TO HOLD this property mnto Lender and Lcnder's successors and assigns, forever,
tpgether with all the improvements now or hereafter e ‘cted on the property, and all easements, appurtenances, and
flxturf:s now or hereafter a part of the property. Al replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred tc in t 1is Security Instrument as the "Property." |

ALABAMA - Single Family
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances or record.

COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and l.ate Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note 1s paid 1n full, a sum
("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leasehold payments or ground rents on the Property, if any, (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, 1f any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow Items." Lender may, at any time, collect
and hold IFunds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets
a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates or
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the [Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the I‘'unds, annually
analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-
time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may
agree 1n wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debat
to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the
Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time
of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under
the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in thee manner provided 1n paragraph 2, or if not paid 1n that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If the Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien 1n a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which
in the Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the hold of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property 1s subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice 1dentifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that L.ender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property 1n accordance with paragraph 7.

All msurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the msurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance
proceeds shall be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining anv
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such insurance proceeds, and then, at Lender's option, in such order and proportion as Lender may determine 1n

its sole and absolute discretion, and regardless of any impairment of security or lack thereof: (1) to the sums secured
by this Security Instrument, whether or not then due, and to such components thereof as Lender may determine 1n
its sole and absolute discretion; and/or (11) to Borrower to pay the costs and expenses of necessary repairs or
restoration of the Property to a condition satisfactory to Lender. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender may
collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any impairment
of security or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this
Sccurity Instrument, whether or not then duc. The 30-dav period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

I[f Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the
Property and such insurance is not specifically required by Lender, then such insurance shall (1) name Lender as
loss paycc thercunder, and (1) be subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Application;
|.easeholds. Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this
property on the terms contained in the Note unless the property is to be occupied by Borrower as Borrower's
primary/secondary residence. Lender makes non-owner residence loans of different terms. Borrower promises and
assures Lender that Borrower intends to occupy this property as Borrower's primary/secondary residence and that
Borrower will so occupy this property as its sole primary/secondary residence within sixty (60) days after the date
of the Security Instrument. If Borrower breaches this promise to occupy the property as Borrower s
primary/sccondary rcsidence, then Lender may invoke any of the following remedics, in addition to the remedics
provided 1n the Security Instrument; (1) Declare all sums secured by the Security Instrument due and payable and
foreclose the Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note
accordingly, increase the interest rate and adjust the monthly payments under the Note accordingly, or (3) require
that the principal balance be reduced to a percentage of either the original purchase price or the appraised value then
being offered on non-owner occupied loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit
waste on the Property. Borrower shall be 1n default 1if any forfeiture action or proceeding, whether civil or criminal,
1s begun that 1n L.ender's good faith judgment could result 1in forfeiture of the Property or otherwise materially
impair the lien created by this Sccurity Instrument or Lender's sccurity interest. Borrower may curc such a default
and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also
be 1n default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
cvidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument 1s on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear 1n and defend any action or proceeding purporting to
affect the Property or any portion thereot or Borrower's title thereto, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect o this Security Instrument or the Property.
All causes of action of Borrower, whether accrued betore or atter the date of this Security Instrument, for damage

or 1njury to the Property or any part thereof, or 1n connection with any transaction tfinanced in whole or in part by
the proceeds of the Note or any other note secured by this Security Instrument, by l.ender, or in connection with
or affecting the Property or any part thereof, including causes of action arising in tort or contract and causes of
action for fraud or concealment of a matenal fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable
attorneys' fees, may apply such proceeds to the sums secured by this Security Instrument or to any deficiency under
this Security Instrument or may release any monies so received by 1t or any part thercof, as Lender may elect.
Lender may, at its option, appear 1n and prosecute 1n 1ts own name any action or proceeding to enforce any such
cause of action and may make any compromise or settlement thereof. Borrower agrees to execute such further
assignments and any other instruments as from time to time may be necessary to effectuate the foregoing provisions
and as Lender shall request.

7. Protection of Lender' s Rights 1n the Property. If Borrower fails to perform the covenants and agreements
contained 1n this Security Instrument, or there 1s a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever 1s necessary to protect the value of the Property and
L.ender's rights 1n the Property. Lender's actions may include paving any sums secured by a lien which has priority
over this Security Instrument, appearing 1n court, paying reasonable attorneys' fees and entering on the Property
to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shall be payable, with
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interest, upon notice from Lender to Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured

by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously 1n effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to be 1n ceffect. Lender
will accept, use and retain these payments as a loss reserve 1n lieu of mortgage msurance. 1.oss reserve payments
no longer be required, at the option of Lender, of mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and 1s obtained. Borrower
shall pay the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirements for mortgage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection |
with any condemnation or other taking or any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Lender may apply, use or release the condemnation proceeds in the
same manner as provided in paragraph 5 hereof with respect o nsurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the procceds, at its option, cither to restoration
or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
exceed or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the oniginal Borrower or Borrower' s successors
in interest. I.ender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or othcrwise modify amortization of the sums sccurcd by this Sccurity Instrument by rcason
of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) 1s not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charge, and that law 1s finally interpreted so that the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by noticc to Borrower. Any notice provided for in this Sccurity Instrument shall be deecmed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Page 4 of 7 ALD10014.wp (11-30-01)

R




S

Q01344

[Loan Number: 411002870 Servicing Number: 002287963-9 Date: 03/19/07

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not
a natural person) without Lender's prior written consent. Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender 1if
exercise 1s prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedics permitted by this Sccurity Instrument without further notice or demand

on Borrower.
18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to

have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days for such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration has occurred; (b) cures anv default of any other covenants or agreements; (c) pays
all expenscs incurred in enforcing this Sceurity Instrument, including, but not limited to, rcasonable attorney's fees:
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration has occurred. However, this right to reinstate shall not apply 1n the
case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result 1n a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be onc or more change of the Loan Servicer unrclated to a salc of the Notc. It there
is a change of the Loan Servicer, borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will also contain any other information required by applicable law. The
notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law. The holder of the Note and this
Securily Instrument shall be deemed to be the Lender hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental [.aw. The preceding two sentences shall
not apply to the presence, usc, or storage on the Property of small quantities of Hazardous Substances that arc
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or 1s notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, BBorrower shall promptly take all necessary remedial actions n accordance with
FEnvironmental 1.aw.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors,
officers, employees, attorneys, agents, and their respective successors and assigns, from and against any and all
claims. demands, causes of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of
any required or necessary repair, cleanup or detoxification of the Property and the preparation and implementation
of any closure, abatement, containment, remedial or other required plan), expenses and liability directly or indirectly
arising out of or attributable to (a) the use, generation, storage, release, threatened release, discharge, disposal,
abatement or presence of Hazardous Substances on, under or about the Property, (b) the transport to or trom the
Property of any ITazardous Substances, (¢) the violation of any Tlazardous Substances law, and (d) any [Tazardous
Substances claims.

As used in paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. If any installment under the Note or notes secured hereby is not paid when
duc, or if Borrower should be in default under any provision of this Sccurity Instrument, or if Borrower is in dcfault
under any other mortgage or other instrument secured by the Property, all sums secured by this Secunty Instrument
and accrued interest thereon shall at once become due and payable at the option of Lender without pnior notice,
except as otherwise required by applicable law, and regardless of any prior forbearance. In such event, Lender, at
its option, and subject to applicable law, may then or thereafier invoke the power of sale and/or any other remedies
or take any other actions permitted by applicable law. Lender will collect all expenses incurred in pursuing the
remedies described in this Paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title

cvidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower 1n the manner
provided 1n paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks 1n a
newspaper published 1n

Shelby County, Alabama, and thereupon shall scll the Property

o the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property
at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a)
to all expenses of the sale, including, but not Iimited to, reasonable attorneys' fees; (b) to all sums secured by this
Sccurity Instrumcent; and (c) any cxcess to the person or persons legally entitled to it

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this ‘
property without warranty to the person or persons legally entitled to it. LLender may charge such person or persons !
a fee for releasing the Property for services rendered if the charging of the fee 1s permitted under applicable law.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower 1n the Property.

24. Misrepresentation and Nondisclosure. Borrower has made certain written representations and disclosures
in order to induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures,
and in thc cvent that Borrower has made any matcerial misrcpresentation or failed to disclose any matcrial fact,
Lender, at its option and without prior notice or demand, shall have the right to declare the indebtedness secured
by this Secunity Instrument, irrespective of the maturity date specified in the Note or notes secured by this Security

Instrument, immediately due and payable.
25. Time 1s of the Essence. Time 1s of the essence in the performance of each provision of this Security

Instrument.
26. Warver of Statute of Limitations. The pleading of the statute of limitations as a defense to enforcement

of this Security Instrument, or any and all obligations referred to herein or secured hereby, i1s hereby waived to the

fullest extent permitted by applicablc law.
27. Modification. This Security Instrument may be modified or amended only by an agreement in writing

signed by Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower shall recmburse Lender for any
and all costs, fees and expenses which either may incur, expend or sustain in the performance of any act required
or permitted hereunder or by law or in equity or otherwise arising out of or in connection with this Security
Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by
Borrower 1n connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrower
shall pay to I.ender their fees 1in connection with I.ender, including, but not limited to assumption application fees;
fces for payoff demands and, statcments of loan balance; fees for making, transmitting and transporting copics of
loan documents, verifications, full or partial lien releases and other documents requested by borrower or necessary
for performance of Lender's rights or duties under this Security Instrument; fees arising from a returned or
dishonored check; fees to determine whether the Property i1s occupied, protected, maintained or insured or related
purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance mid-term substitutions, repair expenses,
foreclosure fees and costs arising from foreclosure of the Property and protection of the security for this Security
[nstrument; and all other fees and costs of a similar nature not otherwise prohibited by law.

29. Clencal Error. In the event I.ender at any time discovers that the Note, any other note secured by this
Security Instrument, the Security Instrument, or any other document or instrument executed in connection with the
Security Instrument, Note or notes contains an error that was caused by a clerical mistake, calculation error,
computer malfunction, printing error or similar error, Borrower agrees, upon notice from Lender, to re-execute any
documents that are necessary to correct any such err r(s). Borrower further agrees that Lender will not be liable
to Borrower for any damages incurred by Borrower that are directly or indirectly caused by any such error.

30. Lost Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss,
theft or destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any
other documents or instruments executed in connection with the Security Instrument, Note or notes (collectively,
the "Loan Documents"), upon Borrower's receipt of an indemnification executed in favor of Borrower by Lender,
or, 1 the event of the mutilation of any of the Loan Documents, upon Lender's surrender to Borrower of the
mutilated Loan Document, Borrow 2r shall execute and deliver to Lender a Loan Document in form and content
identical to, and to serve as a replacement of, the lost, : olen, destroyed, or mutilated Loan document, and such
replacement shall have the same force and effect as the lc st, stolen, destroyed, or mutilated Loan Documents, and
may be treated for all purposes as the original copy of suh .0an Document.

31. Assignment of Rents. As additional security herc 'nder, Borrower hereby assigns to Lender the rents
of the Property. Borrower shall have the right to collect anc rctain the rents of the Property as they become due
and payable provided Lender has not excrcised its rights to re quirc immediate payment 1n full of the sums sccured
by this Security instrument and Borrower has not abandoned he Property.

32. Ruders to this Security Instrument. If one or m« re riders are executed by Borrower and recorded
together with this Security Instrument, the cos enants and agree. 1ents of each such rider shall be incorporated into

and shall atpend and supplement the covenant. and agreements >f this Security Instrument as if the rider(s) were
a part of this Security Instrument.
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20070326000134400 7/8 $175.25

Shelby Cnty Judge of Probate,AL
03/26/2007 11:27:48RM FILED/CERT

Loan Number: 411002870 Servicing Number: 002287963-9 Date: 03/19/07

|Check applicable boxes]

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D No Prcpayment Penalty Option Rider D Planncd Unit Dcevelopment Rider D Occupancy Ridcer
D Other(s) (specity) E]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n this Security
Instrument and 1n any nider(s) executed by Borrower and recorded with 1it.
Witnesses:

(Seal) I

-Borrower |

(Seal)

-Borrower

e : /_____ - &-7/ (Seal)\J (Seal)

/PHILLI BARRERA -Borrower -Borrower

b

" _ f i AAS (Seal) - (Sead
VICKY?7 J. BARRERAS -Borrower

-Borrower

D Y\t anecored s % %* e

STATE OF -ALABAMA
On this \ C%L—/ day of .jL\ (V' C L’\
O\ (‘\C\L\ YQ \\L\i LV\Q—V\ , a Notary Public 1n and for said county and 1n said state,
hereby certify that

D\'\{\ \r\ p?;c_ eSS o ye\ \;“ L\ij d. Recceves \ Nusloe nd

and wile __
| . whose name(s) CL e signed to the

foregoing conveyance, and who (v (& known to me, acknowledged before me that, being informed
..0of the contsnts of the conveyance, 2A-he cxccuted the same voluntarily and as
AR el gy e FLSd act on the day the same bears date.
Given under my han.i and seal of office this \ L TS
My Commission Expires: %\ OC:L (\%C% DTS & -

Dicke

T'his instrument was prepared by OGA i Q MAQ (ﬁf "‘C\
6! j:(ymg C€w'1[€( Drwe

7

Notary Public
Minnesola

My Commussion Expires January 34, 2008
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LEGAL DESCRIPTION:

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY SITUATED
IN CITY OF CALERA IN THE COUNTY OF SHELBY, AND STATE OF AL AND BEING DESCRIBED IN A DEED
DATED 01/27/2006 AND RECORDED 02/02/2006 AS INSTRUMENT NUMBER 20060202000054120 AMONG THE
LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

THE FOLLOWING REAL ESTATE AS DESCRIBED BELOW,

A PARCEL OF LAND LYING AND BEING IN THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 22 SOUTH, RANGE 2 WEST, SHELBY COUNTY, ALABAMA, AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS; COMMENCE AT THE NORTHEAST CORNER OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 22 SOUTH, RANGE 2 WEST, SHELBY COUNTY, ALABAMA,
THENCE RUN SOUTH ALONG EAST BOUNDARY OF SAID 1/4-1/4, 565.0 FEET TO AN IRON PIN AND BEING
THE POINT OF BEGINNING; THENCE CONTINUE SAID COURSE, 104.82 FEET TO AN IRON PIN; THENCE
TURN AN ANGLE TO THE RIGHT 92 DEGREES 55 MINUTES AND RUN WESTERLY FOR 210.0 FEET TO AN
IRON PIN: THENCE TURN AN ANGLE TO THE RIGHT 87 DEGREES 05 MINUTES AND RUN NORTHERLY
104.82 FEET TO AN IRON PIN; THENCE TURN AN ANGLE TO THE RIGHT 92 DEGREES 55 MINUTES AND
RUN EASTERLY 210.0 FEET TO THE POINT OF BEGINNING; BEING SITUATED IN SHELBY COUNTY,
ALABAMA

PARCEL NO. 28-02-09-0-001-050.002




