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1. | DATE AND PARTIES. The date of this Mortgage (Security Instrument) 1s 03072007 e,
The parties and their addresses are:
|
. MORTGAGOR:
JIMMY M. FULTON AND LIN C. FULTON, HUSBAND AND WIFE
! 2000 TIMBER LANE
| ALABASTER, AL 35007
J 1f checked, refer to the attached Addendum  incorporated  hercin, for additionat Mortgagors, their signaiures  and
acknowledgincats.
LENDER:
BRYANT BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
5319 US HIGHWAY 280
HOOVER, AL 35242
2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which s acknowledged, and to scecure
“the Secured Debt (detined below) and Mortgagor's performance under this Security Instrument, Mortgagor graots, bargains,
“conveys, sells and mortgages to Lender, with power of salce, the following described property:

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any onc tune shall not

4. [SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" 1s defined as tollows:

RECORDER'S MEMORANDUM
At the time of recordation, this

instrument was found to be “\\
rumer _ LR
graphit reproducton. e
i This instrument was prepared by:
BRYANT BANK
5319 US HWY 280 SOUTH

HOOVER, ALABAMA 35242

State of Alwbadt oo Space Above This Line For Recording Data . ——

MORTGAGE

| (With FFuture Advance Clause)
i

|

LOT 25 ACCORDING TO THE SURVEY OF CAMP BRANCH ESTATES, FIRST ADDITION AS RECORBED IN MAP BOOK 11 PAGE 103 IN THE JUDGE OF PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED (N SHELBY COUNTY, ALABAMA.

2000 TIMBER LANE

(County)
ALABASTER Alabaia 32007
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(Address) (City) (ZIP Code)

‘Together with all rights, cascinents, appurtcnances, royalties, mineral rights, ol and pas rights, all water and riparian rights,
ditches, and water stock and all existing and [uture improvements, structures, fixtures, aad replacenicnts that may now, or al
‘any time in the future, be part of the real estate described above (all relerred to as "Property”). When the Sccured Debt
(hereafter defined) is paid in full and all underlying agrecments have becn terminated, this Mortgage will become null and
vold.

Cexceed $ 3000000 . This lunitation of amount does not include 1aterest and other fecs and
charges validly inade pursuant to this Security Iostiument. Also, this lunitation does not apply to advances made upder the
‘terms of this Sccurity [nstrument to protect Lender’s security and to perlorm any of the covepants contained 1a this Sceurity
. [nstrument.

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ics) or other cvideace of deht described
below and all their extensions, rencwals, modifications or substitutions. (You must specificallv identify the debi(s)
secured and yout should include the final maturity date of such debt(s). )

NOTE DATED MARCH 7, 2007 IN THE NAME OF JIMMY M FULTON IN THE AMOUNT OF $35,000.00

" ALABAMA - HOME EQUITY LINE OF CREDRIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) (page 1 of 4)
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B All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any promissg_ry
pote, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender after this Security
Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs this Security
Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and future obligations
that are given to or incurred by any one or more Morigagor, or any one Or more Mortgagor and others. All future
advances and other future obligations are secured by this Security Instrument even though all or part may not yet be
advanced All future advances and other future obligations are secured as if made on the date of this Security Instrument.
Nothiog in this Security Instrument shall constitute a commitment to make additional or future loans or advances 10 any
amount. Any such commitment must be agreed to in a separate writing. ‘

C. All other obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including,
but not limnited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D All additional sums advanced and expenses incurred by Lender for imsuring, preserving or otherwise protecting |the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security

Instrument.

In the event that Lender fails to provide any required notice of the right of rescission, Lender waives any subsequent secufity
interest in Mortgagor's principal dwelling that is created by this Security Instrument.

MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are material obligations under the Seqtﬁtr]ed
Debt and this Security Instrument. If Mortgagor breaches any covenant in this section, Lender may refuse to make additiopal

extensions of credit and reduce the credit limit. By not exercising either remedy on Mortgagor's breach, Lender does not waive
Lender's right to later consider the event a breach if it happens again.

Payments. Mortgagor agrees that all paymeats uoder the Secured Debt will be paid when due and in accordance with the terms
of the Secured Debt and this Security lostrument. *

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other lien document that
created a prior security interest or encumbrance on the Property, Mortgagor agrees to make all payments when due and (o
perform or comply with all covenants. Mortgagor also agrees not to allow any modification or extension of, nor to request any
future advances under any note or agreement secured by the lien document without Lender's prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, utilities,
and other charges relating to the Propecty when due. Leander may tequire Mortgagor to provide to Lender copies of ail noticcs
that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the Property
against any claums that would impair the lien of this Security Instrument. Mortgagor agrees (o assign to Lender, as requested
by Lender, any rights, clamms or defenses Mortgagor may have against parties who supply labor or materials to maintain or

improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and make all rep?irs
that are reasonably necessary. Mortgagor shall not commit or allow any waste, mpairmeant, or deterioration of the Property.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior wriglen
consent. Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's prior written
consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any losq or
damage to the Property. |

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting |the
Property. Lender shall give Mortgagor notice at the tume of or before an inspection specifying a reasonable purpose for jthe
inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's 1nspection.

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contaitned in this Security [nstrument,
Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's pame or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall pot create an
obligation to perform, and Lender's failure to perform will oot preclude Lender from exercising any of Lender's other rnghts
under the law or this Security Instrument. ’

Leaseholds: Condominiums; Time-Shares; Planned Unit Developments. Mortgagor agrees to comply with the provisions of
any lease if this Security Instrument is on a leasehold. If the Property includes a2 unit in a condominium, tune-share or a
planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations: of
the condominium or planned unit development. In addition, except with the written approval of Lender, Mortgagor will not
partition or subdivide the Property; abandon or terminate the condominium, time-share or planned unit development project,

terminate professiopal management, or amend any provision of the covenants, bylaws or regulations of the condominurm,
time-share or planned unit development if the provision benefits Leader. -

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public entities to
Eurchase or take any or all of the Property through condemnation, eminpent domain, OI any other means. Morigagor authorizes

ender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns to Lender :the
proceeds of any award or claun for damages connected with a condemnation or other taking of all or any part of the Property.
Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This assignment| of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the peripds
that Leoder requires. What Lender requires pursuant to the preceding two sentences can change during the term of the Secured
Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval, which shall

not be unreasonably withbeld. If Mortgagor fails to maintain the coverage described above, Lender may, at Lender's optips,
obtain coverage to protect Lender's rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the 1nsurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall unmediately give to Lender
all receipts of paid premiums and repewal notices. Upon loss, Mortgagor shall give immediate notice to the \nsurance carrier
and Lender. Lender may make proof of loss if not made unmediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to %the
Secured Debt, whether or oot then due, at Lender's option. Any application of proceeds to principal shall not extend: or
postpone the due date of the scheduled payment nor change the amount of any payment. Any eXcess will be paid to ithe

|

- (page 2 of 4)
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Mortgagor. If the Property is acquired by Lender, Mortgagor's right (o any insurance policies and procceds resultiog from
damage to the Property belore the acquisition shall pass to Lender to the extent of the Sccured Debt existing immediately
hefore the acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request. any linancial statement or

information Lender may deem reasonably nccessary. Mortgagor agrees to sigh, deliver, and {de any additional documents or

cecufications that Lender may coasider necessary to pertect, conttnue, and prescrve Mortgagor's obligations under this Sceurty

Instrurnent and Lender's lien status on the Property.

1WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this

Secunly lostruinent and bhas the right to grant, bargain, convey, sell, and mortgage, with power ol sale, the Property.

Mortgagor also warrants that the Property 1s unencumbered, except [or encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be unmediately due and payable

-upon the creation of, or confract for the creation of, a transfer or sale of all or any part of the Property. This night s subgect to
the restrictions unposcd by federal law (12 C.F.R. 591), as applicable.

'DEFAULT. Mortgagor will be 1n default of any of the following occur:

Fraud. Any Consumicr Borrower engages 1n fraud or material nusrepresentation tn connecton with the Sccured Debt that 1s an

open end home cquity plan.

Payments. Any Consuiner Borrower on any Secured Debt that 18 an open end home equity plan tails (o make a payment when

due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or Lender's nights 1o

!

the Property. This includes, but 1s not lunited to, the following: (a) Mortgagor fails to matntain requiced nsurance on the
Property; (b) Mortgagor transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fals to
maintain the Pmpuly “such that the action or inaction adversely alfects Lender's secunity;, (d) Mortgagor fads (o pay taxes on
the Property or otherwise fails to act and thereby causcs 4 lhien to be fiied against the Property that s sentor to the lien of this
Security Instrument; (¢) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dics and Lender's sceurity 18

“adversely affected; (g) the Property 18 taken through eminent domain; (h) a judgment s filed agaipst Mortgagor and subjects

Mortgagor and the Property to action that adversely alfects Lender's interest; or (1) a prnior hiesholder lorecloses on the
Property and as a result, Leader's interest 1s adversely altected.

- Executive Officers. Any Borrower 15 an exccutive officer of Lender or an aflihiate and such Borrower becomes indebted to

- Lender or another lender 1o an aggregate amount greater than the amount periitted under {ederal laws and regulations.

9. |REMED[ES ON DEFAULT. In addition to any other remedy available under the terms of this Sccurity I[nstrumentd, [ender

-may accelerate the Sccured Debt and {oreclose this Security Instrument 1n ¢ manner provided by law if Mortgagor s 1a default.

In some instances, federal and state law will require lender to provide Mortgagor with notice ol the right to cure, or other
potices and may establish tune schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal shali becoine

immediately due apnd payable, after gwmv notice f ruqum,d by law, upon the occurrence of a default or cnyhnu. thereafter.

The acceptance by Luender of any swin 1o payment or partial payment on the Secured Dcebt alter the balance 18 duce or s
~accelerated or alter foreclosure procecdings are tiled shali not constitute a waiver ol Lender’s right to require complete cure of

any exisung default. By not exercising any remedy on Mortgagor's delault, Lender does uot waive Lender's night to later

“consider the event a default il it happens again.

Il Lender mnitiates 4 judicial foreclosure, Lender shall give the notices as required by applicable law. {f Lender wvokes the
~power of sale, Lender shall publish the notice of sale, and arrange to scll all or part of the Property, as required by applicable
Mlaw. Lender or its designee may purchase the Property at any sale. Leonder shall apply the proceeds of the sale 1 the manner
-requiced by applicable [aw. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, so any

rematning Property shall continue to secure any unsatisfied Secured Debt and Lender may fturther foreclose under the power of
sale or by judicial foreclosure.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches aay

“covenant In lim Secunity lastrument, M()l'[édjj()l agrees to pay all expenses Leader wincurs in performing such covepants or
protecting IS sccugity taterest in the Property. Such expenses iaclude, but are oot lmmted to, fees incurred lor inspecting,

11.

preserving, or othcrwise protecung the Property and Lender's security interest. These expenses are payable on demand and will

bear interest from the date of payment until paird 1o full at the highest rate of interest n cllfect as provided n the terms of the

- Sccured Debt. Mortgagor agrees to pay all costs and expenscs incurred by Lender 1o collecting, calorcing or protecting

Lender's rights and remedies under this Security lostrument. This amount may 1aclude, but is not hmited to, altoroeys' fees,
court costs, and other legal expenses. [f the Secured Debt s subject to the Alabama Mini-Code, then reasonable altorpeys’ [ees
alter default arc availlable only when: the original amount financed exceeds $300, the attormey s not the Lender's salaried

employee, and the amount duc does not exceed 15% ol the unpaid debt after default. No attorocys’ lees atter delault arc

available when the Secured Debt is an open-cnd credit plan and its unpaid balance 1«. $300 or less. To the exteat permmited by

the United States Bankruptcy Code, Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs o collect the Scecured

Debt as awarded by any court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain 1o

effect until released. Mortgagor agrees to pay for any recordation costs of such release.

EENVIRONMENTAL LAWS AND BAZARDOUS SUBSTANCES. As uscd in this scction, (1) Environmental LLaw means,

without lunutation, the Comprehensive bBovironmental Respoase, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601

et seq.), and all other federal, statc and local laws, regulations, ordipapnces, court orders, atlorpey general opaons or
Anterpretive letters concerning the public health, salety, welfare, enviconment or a bazardous substance; and (2) Hazardous

Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which

‘render the substance dd[l}:,t,['()ll's or potentially dangerous to the pUbll_(. health, safety, weltare or cenvironment. The (erin

. Exers® © 1994 Bankers Systams, inc., St. Cloud, MN Form OCP-REMTG-AL 5/11/2008

tncludes, without lunitation, any substances defined as "hazardous material,” "toxic substancces,” "hazardous waste” or
"hazardous substance” under any Eavironmental [.aw.

Mortgagor represents, warranls and agrees that:
A. Except as previously disclosed and acknowledged 1o woiting (0 Lender, no Hazardous Substapce s or will be located,
stored or released on or w the Property. This restriction does not apply to small quantiics of Hazardous Substances tnat

are generally recognized (o be appropriate for the normal use and matatenance of the Property.

B. Except as previousty disclosed and acknowledged 1in writing to Lender, Mortgagor and cvery tenant have been, are, and
shall rematn 1n full compliance with any applicable Environmental Law.

{page 3 of 4)
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C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs oa, unfer
or about the Property or there is a violation of amy Environmental Law concerning the Property. In such an event,

Mortgagor shall take all necessary remedial action in accordance with any Environmental Law. |

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there i1s any pending or
threateped investigation, claim, or proceeding relating to the celease or threatened release of any Hazardous Substance or

the violation of any Environmental Law.

ESCROW FOR TAXES AND INSURANCE. Uanless otherwise provided 1o a separate agreement, Mortgagor will not| be
required to pay to Lender funds for taxes and insurance i0 €SCIOW. 1

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally hable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mocrtgagor agrees (o waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may 1nclude, but are not limited to, any
anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind and benefit the successors and

assigns of Mortgagor and Lender.

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security In‘strumcnt'

may pot be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agrecment
celated to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly
permits the variations by written agreemeant. If any section of this Security Instrument cannot be enforced according to 1ts
terms, that section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenetrer
used, the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
lostrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time 1S
of the essence in this Security [nstrument.

. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing 1t by first class mail to

the appropriate party's address on page 1 of this Securty [nstrument, or to any other address designated in writing. Noticg to
one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
sero balance, this Security Instrument will remain in effect until the Secured Debt 1s paid in full and all underlying agreeménts
have been terminated 1o writing by Lender. |

APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to 1n the Secured Debt, except to the extent
required by the laws of the jurisdiction where the Property 1s located, and applicable federal laws and regulations. |

RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement and mnénd

the terms of this Security Instrument.
[Check all applicable boxes]

[ Assignment of Leases and Rents [0 OURET ... oo

20. 0 ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any

attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

M ke é Hﬁéé” [é7x_j
MYM. FULTON

iiiii
iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

NC. FULTON (Date)

------------------------------------------------------------------------------

(Witness as o all signatures)

ACKNOWLEDGMENT:

(Indivicdual)

whose pame(s) is/are signed to the foregoing conveyance,
and who is/are known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this
AR day of MARCH, 2007 e '

|
) . 1
|
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My commission expires:
(Seal)

(Notary Public)

~ o
T L ot :*Q '“
- I- L] 1"-'- _... I‘ . “%‘.‘-}*J*ﬂ }
Loy Taw
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