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. DATE AND PARTIES. The date of this Mongaze (Securtly Instrumenty is ‘ S A0 a0
The purtres and their addresses wres

MORTOAGOR: Billy 1‘-:?‘ Perelos,
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A4 married man
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. 1 checked, refer 1o the attwehed Addendum incomorated herein, for
acknowledgments.
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LENDER: Red Mountain Rank, N 4.
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2. CONVEYANCE. For good and valuable considerstion. the receipt and sufficienoy of which 8 acknowledzed, and m NURH
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vad I

the Secured Debt {detined i ywiand Mortgagor's pertermance under dns Security Instrumert. Mi‘ri-""i*‘ur grants, bargaing '
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convevs, seis and mortzages 10 Lender, w with power of sale, the Tollowing described property: _
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Together with all nights, casements, appurtenances, rovatties, muneral nights, oil and gas rights, wil water and niparian rights,
diec hu».,. and water stock and ail existing and future ::nprm emenss, structures, fixtures, and replacements that may now, or at

%

any time in the future, be part of the real estate described above (all referred to as "Property™y. When the Scoured Deb

{ i“"‘l"t::ih defimedy is patd in fud and all underfving agreements have been terminated, this Mortgage will become nuli and
3148

3 M &\E\Il M OBLIGATION LIMIT. The vna principal amount secured by this Security Instrumment at ey one time shall ni

exceed $ 20,588, 80 L e, o This Himitation of amoum does not include interest and other fees and
charges valudly made pursu ant to this Sec urny instrument, Also. s limntation does mut apply o advances made under the
rerms of this Security Instrument 1o protect Lender’s security and 10 pertorm any of the covenants contained in this Security
Instrument, |

4. SE ( DRED DEBT ANED FUTURE ADVANCES. The term "Secured Debt” s defined as foliows:

- Debt incurred under the terms of i promussory nowesy, coniract(s}, guarantyviies) or other evidence of deby deseribed
tetow und all their exiensions, renewals, modifications or substituions. (Yow must specifically identity the debiis)
secired gnd yvou should include the final maturity dive of such debtis}.)
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H. A future advances from Lender o Mortgagor or other future obligations of "viurm{agn* s Lender under any pum..,.aww
pode, Cortract. guaranty. or other evidenve of debt execuied bx Mortgagor in favor of Leader after this Security
Instrumient whether or not this Sec arity lnstrument is specifically referenced.  more than one person signs this ‘im.uh,
Instrument. each Mortgagor agrees that this Security Instrument will sceure all future advances and future oblisations
that are given W or awarred ! 2Y &A1y ONC OF oie '&imagasg}r O any ghie Or more \{t"ﬂﬂﬁf‘i)r and others. Al 1y zum
advances and other future obligations are sceured by this Security Instrument even though d; OF part may not vel He
advenced. All future advances .:md ather future obuﬂalwm are secured as if made on the date of this ‘BL(, ritY Imm.,m*:‘:z
'\Qihﬂ"fz i this Security Instrument shall constitute o commuunent © make additional or furere loans or advances o ans

mount. Any such computment must he agreed W 1N a separie writing.

C. All asher obhgatons Mortgagor owes to Lender, which may later anise, 1o the extent not prohibited by law, uciuding,
but net limited 1o, labilities for overdrafis relaning 10 any deposit account agrecinent berween Mortgagor and Lender.

. Al additional sums advanced and expenses mcurred by Lender for losuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the wrms of this Security
[nstrument,

in the event that Lender fails ta provide any required notice of the right of rescission, Lender waives any subsequent security
interest in Morigagor's principal dwelling that is creaied by this Security Instrument.

o

MOR'!‘(}A("F COVENANTS. Mortgagor agrees that the covenants m thas section are materis! oblizations under the Secured
D::'ba and this Securtty lostrumoent. It Morigagoer breaches any covenant in this section, Lmde may refuse o make adduwonal

FRIEN TSI of credit and reduce the credit Bt B'*-f* not exercising either remedy on Morntzagor’s breach, Lender does not waive
L.s.wder ¢ right 1o later consider the everd & breach )it happens azain.

aviments, Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the terns
of the Sevured Debt and this SeCurity lmfmmcm‘,

}’nm Security hnterests. With regard 10 any other mortgage, deed of trust, securtty agreement or otiier en docurent that

cated @ prior seQurnily interest or tmu:zmhr::r“ on the Property, “vinrrgag{)z agrees o naxe all payments when due and 1o
zﬁer?orrn ar comply with all covenants. Mortgagor also agrees not 1o allow any mocihcation or eXtension of, nor Lo regquest any
future advances under any note or Jm*&mun “secured | by the Hen document without Lender’s prior written approval.

Claims Against Title, Mortsagor will pay all txxes, assessments, Hens, encumbrunces, fease payments, grouad rents, uulities.
and other charges relating o e Property when due. Lender may QU re Mortgagor 1o provide 1w Le nder copics of ali notices
that such amoants are due and the ncugm evidencing Mortgagor’s pavment. Mortzagor will defend ttle w the Property
aguinst any clamms that would impair the Lien of this Su,uriay Instrument, Morigagor agrees to assign o Lender, as requested
by Lender, any rights, c¢lams or defenses Mor*gagor may have ggamnst parties who mpp»h» tabor or matenaly W mainam or
unprove ihe Property.

Praoperty Condition, Alterations and Inspection. Mortgagor will keep the Property m good condition snd r*-'x.a,}'s:. all repairs
that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or dewrnoration of he Pmpert,,
Mortgagor agrees that the nature of the oc ceupancy and use wili not substantially a..hmme without Lender’s *;m}r Wriien
conscit. Mortgagor will vot permat any change in any license, ru;mtzx €& COVEndr v-r easement without Lender’s prior written
consent, Morgagor will notify Lender of all demands, proceedings, claims and actions agaiast Mortgagor, and of any loss or
damage 1o the Pro DOFLY.

Lender ov Londer’s agents may, at Lender’s opuon, enter the Property at any reasonable time tor the purpese of inspeciing the
Properiv. Lender ma?i gIve "xi&ras_a,ﬁur imuw A the ume of or betore an mxpu..tmz* specitving a reasenable purpose for the
HISpecnon. Any mspu ion of the Property shali be entirely for Lender’s benetis and Marteagor will in no way wely on
Lender’s mspection,

Authority to Perform. It Moragor fauls o perform any duty or aay of the covenants contained m this Security Instrument,
Lender may, wihout notce, perform or ¢ause them o be ;}crmr;m.ﬁ Mortgagor appoints Leander as atorney in {act 10 sign
Mortgagoer's name or pay any amount necessary for performance. Lender's right o perform for Morizagor stall not create an
oblization 1o perform, and Lender’s failure w perform will not prechude Leader from exercising any of Lender’s other rights
urkder the taw or thus Securnity Instrument,

Leaseholds: Condomintumas; Time-Shares; Planned Unit Developments. Mc}ﬂmgor agrees 1o comply with the provisions of
any lease i this Security Instrument is on a leaseheld. If the Property includes a um.. in a condoninium, nme-share or a
slanned unit development, Mortgagor will perform all of Monigagor’s duties under the covenats, by-laws, or regulations of
1La. comdonminium or ﬂlmmd urit developient, In addition, except with the writtén approval of Lender, Morgasor will mt
partitzon or subdivide the Property: abandon or terminate (he condoninium, time-share or planned ung dcwh‘»pmwr project
rerninaie professionst managenent; or amend any prtmxmn aof the covenanis, byiaws or rexulations of the condom mmmt,

tme-share or planned unit dtwmrmza,n,. H the provision benefits Lender.

Condemnation. Maortgagor will give Lender prompt notice of any pending or threatened action, by private or public entiies o
purchase or ke any or all of the Property throu gh condemmation, eminent domain, or any other means. Mon zapor authorizes
Lender 1o intervene sn MOrigagor § name i any of the above described actions or claims, Mortgagor assizns to Lender the
proceeds of any award or clamm {or damages LOZ‘;:H:C!,LEI with & condemnation or other taking of ali or any part of the Property
Such proceeds shall be considered pavinents and will be 4ppi Hed as provided in this Security Instrument. This assignment of
srocecds s subject o the terms of any prior mortgaze, deed of trust, security agreement or other lien document.

Insurance. Morgagor shail Keep Property insured against 1oss by fire, {lood, theft and other hazards and nsks reasgnahiv
assOCited will zhz. i}mpu!\ due 0 158 tvpe and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. What Lender requires pursuant o the preceding two sentences can change ddliili. he termy ¢ f...lf.“ Secured
Debl. The tasurance carrier providing the insurance shall be chosen by Mor tgagor subject o Ic wier' s epproval, which shail
nol be unreasonably withheld, It Mortgagor fails o maintain the coverage described above, Lender mav. @ Lender's OPLICH,
obtain coverage w protect Lender’s rights in the Property according to the terms of this Security lnm ity

All insurance policies and renewals shad be accepiabie o Lender and shall include a standard "mortgage clause” and, where
} appisuable, Tloss pavee clause.” Moroagor shall .Ihﬂ"ei}hﬂi‘l‘ notity Lender of canceliation or wrimination of the insurance.
\ Lerder shali have the right o hold the polivies and renewais. I Lender requires, Mortzagor shail immediately give 0 Lender
ail receipts of paid prenuums and renewal rouces. Upon loss, Mortgagor shall give immediate notice to the insurance carnes

and Lender. Lender may make proof of loss if not made immedizely by \’Iﬂrtmgw

Uniess otherwise agreed m writing, all msurance proceeds shall be applied to the restoration or repuir of the Properiv or 1o the
Secured Debt, w heter of no! then due, at Lender’s option. Any appiication of proceeds 10 nrincipal shall not extend or
posipone the due date of the sheduled paviment nor change the amounl of any payvment. ’\m excess Wil e paid to the
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Mortgagor. I the Property s acquired by Lender, Mortzagor’s right 10 any insurmnce policies and proceeds resulting 1rom:
damiage 10 e Property belore the acquisition shall pass o Lender 1o the extent of the Secured Debt existing munediately
betore the acquisition.

Financial Reports and Additional Documents. Morgagor will provide 1o Lender Upon request, any hmancial statement or
miormation Lender may deem reasonably necessary. Mortgagor agrees o sign, deliver, and fle any additionad documents or
certifications that Lender may consider necessary o perfect, continue, and preserve Mortgagor’s obligations under this NCCUTItY
[nsirument and Lender's Hen staios on the Property.

WARRANTY OF TITLE. Mortgagor warranes thay Mortzagor 15 or will be lawfully sewzed of the estate conveved by this
security Instrument and has the right w grant, bargain, convey, sell, and mortgage, with power of saie, the Properwy
Maortigagor also warrasnts that the Property is unencumbered, except for encumbrances o record.

DUE ON SALE. Lender mmy, at its option, declare the entire balance of the Secured et (o be irmediately due and payable
upan the creation of, or centract for the creation of, a transter or sale of all or any part of the Property. This night is subgect to
the restrictions imposed by federal faw (12 CF.R. 391, as apphicanle.

DEFAULT. Mortgagor will be in default if any of the following oceur:

Fraud, Any Consumer Borrower engages in fraud or materizl misrepresentation o conmection with the Secured Debt thas is %0
open end iome equity plan.

Payments. Any Consumer Berrower on any Sceured Debt that is an open end home CORuty pian fais to make g payment when
due,

Property. Any action of maction by the Borrower or Mortgagor oceurs that adversely aftects the Propernty or Lender’s righus in
the Property. T'his includes. Bbat is not Hmited o, the following: (a) Mongaeor fails (o maintain required tnsurance on the
Property; (b3 Mortzagor wansfers the Propenty; (¢) Morgagor conunils wasie or otherwise destructivelv uses or isils 1o
nainiain the Property such that the action or maction adversely affects Lender's security; () Mortgagor 13ils (o pay taxes on
ihe Property or etherwise fails 1o act and thereby causes a lien 1o be filed against the Property that iy senior © the bea of this
security Instruorent (0} « sole Morigagor dies; (1) if more than one Morigagor., any Mortzagor dies and Lender's security is
adversely aftected: (g) the Property s taken through eminent domain: (h) 2 wdgment 18 filed against Mortgazor and subjects
Mortgagor and the Property to ection that adversely affects Lender's interest: or (i) a prior henholder forecloses on the
Property and as a result, Lender's interest s adversely affected.

foxecutive Officers. Anv Borrower is an executive afficer of Lender or an atiihiate and such Borrower becomes indebted 1o
Lender or another tender in an aggregate amount greater than the amount permited under federal laws md revelations
25 b e & ko

REMEDIES ON DEFAULT. In addition 10 any other remedy available under the terms of this Securtty Instrument, Lender
may acceleraic the Secared Debt and foreclose this Security Instrument in a manner provided by law i Morteagor is in defauh.
I some instances, tederal and state law will require Lender 10 provide Montgagor wuh nouce of the ri sht 10 cure, ur other
notices and may establish tme schedules for foreclosure aciions,

Al the option of ihe Lender. all or any part of the agreed fees and charges, accrued interest and primipal shall become
mmediately due and payable, afier giving notce if required by Jaw. upon the occurrence of a defaultl or anyiime thereafier,
The acceptance by Lender of any sum in payment or Faﬂiﬂi poviment on e Secured Debt after the balance is due or it
acceteratad or after toreclosure proceedings are fided stall not constitute a waiver of Lender's right 1o require complete cure of

any existuaz deluuin, By not exercising any remedy on Morigagor's default, Lender does not waive Lender’s right to later
consiaer the event o detaulr it @ happens again,

H Lender mitiates a judicial foreclosure, Lender shall give the notices as required by applicable law. It Lender mvokes the
power of sale, Lender shall publish the notice of sale, and arrange 1 sell alt or part of the Property, as requirad by applicable
law. Lender or its designee may purchase the Property at any sale, Lender shali apply the proceeds of the sale in the nunrer
requtred by applicable law. The sale of any part of the Property shali only operate as 2 foreclosure of the sold Property, so any
remmatning Property shall continue 10 secure any unsatisied Secured Debt and Lender may lurther foreciose under the power of
sale or by judicial foreclosure,

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Monrigagor breaches anv
covenant m this Security Iostrument, Mortgagor agrees 1o pay all expenses Lender incurs in performing such covenants or
protecung s security interest in the Property. Such expenses include, but sre not lmited 1o, fees incurred for SHSPeCiing
proserving, or oierwise protecting the Property and Lender’s security interest. These eXPenses are pavabie on demand and wili
pear iterest from the date of payment until paid in full at ihe highest rate of inerest in effect as provided 1 the terms of the
secured Delt. Morigagor agrees 1o pay all costs and expenses incurred by Lender in coliccting, enforcing or protecting
Lender's rights and remedies under this Security Instrument. This amount may include, but is not limited (G, alornevs’ tees,
court costs. and other fegal expenses. If the Secured Debit 15 subject to the Alabame Mini-Code. then reasonablie attorneys fees
ater detault are availabie only when: the original amount financed exceeds $300. (he atierney 18 not the Lender’s salaried
employee, and the amoumt due does not exeeed 13% of the unpad debt after default. No atorneys’ tees alter defauit are
available when the Secured Debt s an open-end credit plan and its unpaid balance is S300 or less. To the extent permitted by
the Unated States Bankruptey Code, Mortgagor agrees 1o pay the reasonable attorneys’ fees Lender incurs 10 coliect the Seeures
Debt as awarded by any cournt exercising jurisdicton under e Bankrupiey Code. This Security Insuument shail remain in

-
L

cftect until released. Mortgagor agrees 1o pay for any recordation costs of such release.

EAXVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1} BEnvironmental Lsw means.
without Hmitaten, the Comprehensive Envirenmental Response, Compensation and Liability Act (CERCLA, 42 U.8.C. 9631
et seq b, and all other federal, state and local laws, resulations, ordinances, court arders, attorney general opinions or
nrerpretve leders concerning the pubiic health, safety, welfsre, environment or a hazardous substance: and 2} Hazardous
Substunce means any toxie, radioactive or hazardous material. waste. poliuiant or contaminant which has vharacteristics which
rencer the substance dangerous or potentially danzerous o the pubvie feaith, safety, wellare or environment. The erm
meindes, without hmitation, any substances defined a3 “hazardous material.® "toxic substinees,” "hazardous waste” or
“hazardous substance” under anv Envivonmenia! Law,

Mortzagor represenrs, warrants and asrees that

AL pxeept as previcusly disclosed and acknowledeed in wriing o Lender, no Huazardous Substance 1s or swill be located.
stored or refeused on or 1 the Propenty. This restriction does not apply o small guantities of Hazardous Substances tha
are generdhy recognized to be appropriaste for the normal use and mainienance of the Property.

-»

B. Except as previously disciosed and acknowledged in writing o Lender, Mortgagor and every enamt have been, are, and

st iR,

shail remain in full compliance with any applicable Environmental Law.
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(7. Mortzagor shall mmediatety notly Lender of & release or threatened relesse ol & Hazardous Substance oeeurs on, yndor
or about the l’mpu‘h of there 1s a viclaton of any Epvironmernial Law concerming the Propertv, In such an event,
Murtzagor shall ake ali necessary remedial action i accordance with any bEavirenmentai Law,

3. Mortgagor shali immediately notify Lender 1o writing as soon as Mortgagor has reason 10 beheve there 18 any pendinig o7
threatened nvestization, clam, or proceeding relating 1o the release or thregtened reicase of any Hazardous s Subsiance or
the violation of any BEnvironmenial Law,

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided m a separate agreement, Morntgagor will not be
required W pay o Lender tunds tor taxes and iisurance in esCrow.

13, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNE RS, SUCCESSORS AND ASSIGNS BOUND. ALl duties under 1h
Securuy Instrument are joint mnd mdmdual, i Morrgagor stgns this Security Instrumert but does not sign an evidence of dﬁ'b{,
Mongagor does se only o morngage Mortgagor's imderest in the Property to secure pavment of the Secured Debt a‘-:'*-d
\h}i...;,%‘-'}:{?"t‘ does not agree (o be personaliy Lable on the Sceured Debr. I this Sevurty Instrument secures & guaranty botwees
ender and Mortzagor, Mortzagor agrees 0 waive any rights that nay prevem Leader from DEINSING any achion oF Liaﬂﬁ!
agrinst Morigagor or any partv mdebted under the obligation. These righty may inciwde, but are not innited o, any
anti-deticiency or one-action laws. The duties and benefits of this Sccurity Instrument shall bind ane benetis the successers and
assigns of \’{fﬁrf sagor and Lender.

14, SEVERABILITY: INXTERPRETATION, This Scountty Instrument 18 complete and fuily integrated. This Secunty Instrumernt
may ot be amended or moditied by oral ..if’ICL*I'f‘ltfﬁ! Any secuon w ihas Sceuriry Instrument, attachanents, or any agreement
rcf.:xu.d o the Secured Debt that conflicrs with d’)pi.\.aamt iaw will not be elfective, unless that law exoressiyv or miiedly
poriigs the varations by writlen agreem ent. I any section of this Sceurity instrument cannot e enforced according w0 #s
ers, that secuon will be severed and will not atfect the enforceabsdity of the remamder of this Security Instrument, Whenever
used, the singular shali ;ria:;-:dt, e plural and the plural the singuiar, The captions and headings of the secions ot this Security
En&imrrmtt are for eonvenience only and are not to be used to mierpret or define the torms of “this Sec ity Instrument. Time is

fthe ossence i this Securiry }n.ss:z_z‘u.zmr_m,

18, NOTECE. Unless (‘r*'?i{;*‘f“ﬁi"t{': rt‘c;u‘ma;i ¥y iawz any nonce shall be given by dehivenng i1 or by matling # by first class masl to
the appropridie party s address on page T of this Security Instrument, or 1o any other aldress :;ie:;ignami HY wrHing, NOUce W
ONC INOFLLEZ0 uil he deemed 1o be notice 10 all menigagors.

f6. WAIVERS. Excent 1o the extent prohibited by faw, Mortgagor waives all appraisenent rights relating

Ty

1 the Property,

17. LINE OF CREDIT. The Secared Debt mincludes a T‘t‘?ﬁhlf}h e of credit. Although the Secured Debt may be reduced v g
zero balance. this Security Instrument will remain i effect untl the Secured Debt 1 pard in full and sl underlying agreements
nave been ternmindted in writing by Lender.

I8, APPLICABLE LAW. This Secunity Instrument is govemed by the taws as agreed 10 in e Secured Debt, except o the gatent
required by the laws of the jurisdiction where the Property is located, and Ji?i}liﬂ&bic tederal laws and reg wulations,

19, RIDERS. The covenanis and agreemenis of ¢ach of the niders checked below are incorporated mto and supplement and amend
Lhe *‘*m"*; of this decurity Instrument.
{(., aevk all appiwable bOACS)

},m,,,ﬂ HARAERY ,
AKS ‘I’I-i}'{}L‘T‘!{ iiE Li,hﬂibt:—b ],min i‘its :..........,.: Oiflcr N T I I T R I S L L . T T T I S T I T T L R I R T N C R N I T I R - T T O A I O A LT L T N VR B T S L LR T R B

------

20. . ADBDUTIONAL TERMS,

SIGNATURES: By sipming below, Mortzagor agrees to the terms and COVERANLS O ntuned i this Security Instrument and in any
attachiments. E\Irzmgdmm also acknowlvdges receipt of a copy of this Sceuriy Instrumiest on the date stated an page 1.

{Seal
CYVinesy §% i sl sgnsidres CWH ey gy o gl Srgnatures)
ACKNOWLEDGMENT: 5 )
STATE OF . ATADATA o ovororo o COUNTY OF .. .EFfeCo0y o
[, & notary public, hereby ceridy that (Biliy ¥ Retelos & mrarmdmr ....... et s
G g e s O whose naneds) s/are 512md [0 he foregomg comvevance,

anid who isiare kﬁms. 110 ome, acknowledged belore me on thuy dav that, being mformed of the coutents of the
convevanee, hefshefthey executed the same voluntarily on the day the samwe bears dawe. Given under my hand this

I - day of (... Maxeh, 2807, ..., 1
My comimssion expiies: rl\).%s o
-‘ | AERIY
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