L ’Thls SGCUﬂtY"Instrument secures to

. ;;;;ageements under this Si

= o required to camplete this Wormaaan collection is estimated to average: 15 minutes per response, in

I ’Department of Agnculture Washmgton, DC andj . o
- the material in the blank spaces in the form was
g h[g;mserted by or under the dlrecuon of B

B Chr1st0pher Batt]es

(Name) R o
3150 H1ghway 52 West Pe1ham, AL 35124

..... (Address)

o [SpaoeAbochhns uncForRecordngam] B R
_ Form RD 3550-14AL o S ) ' FonnApproved
(Rcv 4-00) - OMB No. 0575-0172

- i*_nltcd States Department of Agnculture ‘ f -
R Rural Housmg Serwce R

- :'_:;". :-"'--jf.':,;; (“BO[Towcr“) 1_ ;

" ;' ica ugh the Rural Housmg Service or successor
hos "',[fff'ss is Rural Housing Service, c/o Centrahzed' .

' m‘s, Mlssoun 63166

e
.......

I nder (a) the repayment of the debt ev1denced by the Note wu.h 1nterest and all' B

_;.renewals extensions’ and modrﬁcahons of the N ote, (b) the payment of all Other sums, wrth interest, advanced under

curity Instrument and the Note, and (d) the: re

' ;pamgraph 7 to protect the pmperty covered by this Secunty Instrument (c) the performance of Borrower scovenantsand
capture of any payment. assistance and subsidy which

- '  ._.may be granted to the Borr0wer by the Lender pursuant to 42 U S 'C' §§ 14721? ") or 14903 F"r thls purpose, Borrower‘* )

_ whlch has the address of 2 55 SE] ma Road ,. - Monteva ]. 1o .
o o 35115 [Strect] I P [Clty] o
- '-'Aﬁlabamaﬂ g - IZIP] T ~( -Property Address"), """ ST

" According 1o the Paperwork Reduction Act of 1995, an agef.ff"f‘f may not condiict

mfomlaaon unless it di.fplays a valid OMB contml number The valad ' 'OMB control- number: for thzs u;fonmuon collection is 0575-0172. The time

- ext.mng data sources; garhermg cmd maintmmng thc da:a needed. and campletmg a.nd rcvwwm'g' rhé collecuon of mfommnon.

if:_b or: .rpomor and a person ts nat mquzred ta mpond ta. a collecuon af

"fmgtheumfarrevmvmg mstmcnons searciung f',

"
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TOGETHER WITH all the 1mprovements now or hereafter crected on the prOperty, and all easements, "

1sunencumbered except for encumbrances of record Borrower :

llllllll

_ jexpendlturcs of future Escrow Items or otherwrse m accordance wlth apphcable law

_The Funds shall be held by a federal agency (including’

. l . __'_ W Itel'ns When due, Lcnda— may SO nOIi-l

- _E.lr:deﬁc1cncy in no more than twelve monthly payments, at Lender s sole discretion. -

‘Upon payment in full _of all sums secured by this: Securtty Instrument, Lender shall promptly refund to Borrower any

.........

by thts Secunty Instmment -----

......

4, Charges; L"rens. Borrower shall pay all taxcs, assessments charges ﬁnes and tmposmons attnbutable to the

"PrOpcrty which may attain priority over this. Secunty Instrument, and. leasehold payments or ground rents, if any.
: ;_;'Borrower shall pay these obllgattons in the manner provrded in paragraph 2, or if not paid in that manner, Borrower shall o
- pay them on time directly.to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower mal(es these Pay ments dmectly, Borrower shall promptly fumlsh to Lender =
_recetpts evrdencmg the payments = o . . .

~ Page2o0f6

Property 8 :Of . Pro lnsurance prermums ,
N ;;_';{_'jere 1tems are called “Escrow Items ---- Lender may, at any time,
ST .;j_.collect and hold funds in an amount not to exceed the maximum amount a lender for a federa]ly related mortgage loan -

~ may: requrrc for borrower's escrow account under the federal Real Estate Settlement Pr

' appurtenances, and fixtures which now or hereafter are a part of the pr0perty All replacements and additions shall also
- be covered by thts Secunty Instrument. All of the foregomg is referred to in tlus Secunty Instmmcnt as the “PrOperty ”

BRI _ender) or in an lnStltutlon whose deposrts are tnsure by
o j:.-”_'a federal agency, 1nstrumentaltty, or entity. Lender shall apply the Funds to. pay the. Escrow Items Lender may not
R ?§'_f-charge Borrower for holdmg and applymg the Funds, annually analyzmg the cscrow account or venfymg the Escrow

fk o | ';warrants and wrll defend generally the tttle to the PrOperty agamst all clatms and demands, subject to any encumbrances o
_.:fofrecord N S - j;.-;;;_-:_--:e- ."ia:i:.."fi'ﬁ -ﬁ-j.f;'?-" . o _ . _ .

" rocedures Act of 1974 as amended =
~ from time to time, 12US.C. §2601 et seq. (“RESPA”) unless another law or federal regulatton thatappliesto the Funds
- sets a lesser amount If so, £

o Borrowerm wntmg, and m such o
S ; case. Borrower shall pay"t'o Lender the amount necessary to make up the deﬁcrency Borrower shall make up the

,fii;'f,nder rnay, at any tlmc collect and hold funds m an amount not to exceed the lesser_,',_ — e

e m wnung, however, that mterest shall be pald on the Funds Lender shall.e.-;j;.;;_}:,_-_ e

- ':}_-gwe to Bon'ower wnhout charge, an. annua] -accounting of the Funds; showing credits and debits to the Funds and the =~

- purpose for which each debit to. the Funds was made The Funds are pledged as. addtttonal secunty for all sums secured E
'_by thlS Secunty Instrument ' ~

- Funds held by Lender. If Lender shall acquire or sell the Property after acceleration under paregl'aph 22, Lender, Prlor:. o
- to the acquisition or sale of the Property.

_ perty, shall apply any Funds hcld by Lcncler at thc t1me of acquxsmon or salc as a R _

! _'f-icredxt agamst the sums sec““" S
o -recetved by Lender under paragraphs 1 and 2 shall be applled in the followtng order of pnonty (1) to advances for the e

preservauon or protection of the. Property or enforcement of thlS lien; () to accrued interest due under the Note; (3)to

- principal due under the Note (4) to amounts requrred for thc escrow 1tcms under paragraph 2 (5) to latc charges and other
[fecs and charges. =
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Borrower shall promptly dlscharge any llen Wthh has pnonty over thts Secunty Instrument unless Lender has '
m wntmg to such lren or Borrower (a) a.ij’_. ﬁ’ > payment of th 1gation sec

wuhm ten (10) days of the glvmg of nottce o S '
Borrower shall pay to Lender such fees and other charges as may now or hereafter be requued by regulattons of
Lender, and pay or retmburse lender for all of lender S fces costs and expenses in connectton with any full or partial

. release or_ subordination _of this instrument or any other transaction affecting the property.

5. Hazard or Property [nsurance. Borrower shall keep the lmprovements now: exrsung or hereafter erected on

the PrOpef_,_L;f msured agamst loss_ by fue,hazards included within the term “extended coverage” and any other hazards,
L ';}jf’_jjnder requires insurance. This insurance shall be maintained in the amounts

Th ¢ msurer prowdmg the msurance shall be chosen by Borrower subject to

- 'ff*-'nders Optton Lend ,
. Allinsurance policies: and renewals shall- -be- ina form acceptable to Lender and sha]l mclude a standard mortgagee;- B
. ';clause Lender shall have the nght to hold the pohc1es and renewals. If lender requlres Borrower shall promptly gwe B

................

' ':_the restorauon or repair is not oconomrcally feaSIble or %?-'j_f"::' er's security v s$ _ .
|  ﬁ ' -jbe applled to the sums secured by thts Secunty Instrument, whether or not then due wrth any excess patd to Borrower ‘

o ,secured by thls Socunty Instrument lmmedlately pnor to the acqursmon .
- 6 Preservatmn, Mamtenance, and Protection of the Property, Borrower s ;'ffjff;fan Apphcatlon' Leaseholds
o ::_j_"‘_flf',jage or. lmpatr the Pr0pe,;,_;l"_ allow -the Property to deteriorate, or commit waste on the
. f;Propcrty Borrower shall mamtam the improvements in "good repair and make: mpan's requrred by. Lender. Borrower
;shall cornply w1th all laws, ordmances, and regulattons affoctmg the Prope";, y.- Borrower shall be in default if any

'f:"jiﬁ"_der s good farth Judgment could result 1n- o '

.’-Lendcr s good falth determmanon precludes forfelture of the. Borrower s interest in’ the PrOPcrty or Othel' matcmli
L ‘frmpanrment of the: hen created by this Secunty Instrument or Lender’s secun,{-i;géimterest. Borrower shall also be in defaultr_.-.-v*__ T
- if‘borrower, dunng the _loan apphcauon process, gave matenally false or maccurate mformauon or statements to Lender S

= f;;(or failed to provldc _;;e';jr;

....................

i??ﬂ'_"nder agrees to the merger in wntmg o
o 7 Protectlon of Lender’s Rtghts in the Pmperty If Borrower fatls to perform the covenants and agreements
o -.-'if.?contamed in this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the

e Property (such as a proceedmg m bankruptcy, probate for ‘condemnauon or forfetture or to enforce laws or regulauons)

o -Secunty Inst:rument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mterest o

~ from the date of dtsbursement at the Note rate and shall .be.pay.able wrth mterest upon notlce from Lender to. Borrower" "

o _-‘requestmg payment. | - R =
8 Refinancmg If at any ume 1t shall appear to Lender that Borrower may be able to obtam a loan from a

secured hcreby m full """
o - - Page 3 of 6
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. f:make an. award or settle a clatm for:

1.yvas;rovniaimnthm;:1*

S -_:'fany provrsron or clause of this Secu

_rental of the Property or. Wﬂl other\mse make unavatlable or deny the Pro
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ocee ]s multlphed by the followmg fractron (a) the total amount of the sums secured unmedlately before

' 'the takmg, dlvxded_ by (b) the fair market value of the Pr0perty 1mmed1ately before the talong Any balance shall be pard
- Qto Borrower In the event of a parttal tal(mg of the Pro erty

If the Property ts abandoned by Borrower or 1f after notlce by Lender to Borrower that the condemnor offers to :
jamages, Borrower farls to respond to Lender wrthm th.u:ty (30) days after the date

- “the notice is given, Lender is authortzed to collect and apply the proceeds, at its- Optlon either 10 restoration or repair -
_.;:-of the Pfoperty or to the sums sec

_,;..j'f'_'_ by tlus Secunty Inslrument, whether or not then due Unless Lender and Bomower |

' '__:i;exercrsmg any rlght or _remedy shall not be a walver of or preclude the exermse of any rtght or remedy |

12. Successors. and Assigns Bound Jomt and Several Llablhty, Co-srgners. The covenants and agreements

of l.hlS Secunty Instrument shall bind and benefit the: successors. and assrgns of Lender and Borrower subject tothe
. .,prowsnons of paragraph 16 Borrowers covenants and a'.'_f_:j;_, ts shall be joint ar 0 co-

......

agy h ----------- B
14. Governing Law* Severablhty Thts Secunty Instrument shall be governed by federal law In the event that 1

urity Instrument or the Note. conflicts with applicable law, such conflict shall not affect

- other provisions of this Secunty. . Instrument or the Note which can be given effect without the conflicting provision. To

- this end the provisions of this Security Instrument and the Note are declared to be severable. This instrument shall be :
| _r-subject to. the ‘present regulattons of Lender and to: its. future regulatlons not. mconsrstent with the express provisions

---------

_ - hereof. All powers and agencies granted in_this instrument are coupled with an interest and are irrevocable by death or
o --_f;otherwrse and the rlghts and remedies provided in thts instrument are cumulatlve to remedies provided by law.

18, Borrower s C0py. Borrower acknowledges recerpt of one conforrned c0py of the Note and of tlus Secunty ‘

| __'IDSUUITICIIt : e

'16. Transfer of the Property or a Beneficral Interest in Borrower. If all or any part of the Property or any .

o nterest in it is leased for a term. greater than three (3) years, leased with an option to purchase, sold, or transferred (or i
~if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural ‘person) without Lender’s prior

~written consent, Lender may, at ltS ‘3Pt10n requlre lmmedtate payment in. full of all sums secured by this: Secunty .
...'Instmment. S - . -

17 Nondrscnmmatton. If Borrower mtends to sell or rent the Pro ,f

to anyone because of race, color rellgron .

- sex, “national origin, dtsabtlrty, age, or farmltal status, and (b) Borrower recogmzes as illegal and hereby dlsclatms and

| ;.i._wtll not comply wrth or attempt to enforce any restncuve covenants on dwellmg relatmg to race, color rehglon sex,

Page 4 of 6
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; 18 Sale of Note ‘Cha € : --:; Semcer. The Note ora paruai interest 1n the Note (together with this Secunty
;?Instrument) may be sold one or more umes without prior notice to Borrower. A sale may result na change in the entity

_;(known as: the “Loan Semcer’) that collects monthly payments ‘due under the Note and this Secunty Instrument. There

1e Loan Scmcer unrelated toa sale of the Note If there isa change of the Loan

- 20 Hazardous Subfjjf"f"?f"',' j_ all n

B ‘govemmental or regulatory authonty, that any removal' or Other-remediation:eof? a‘ny:f-:haza'rdous* substancca-affecung the

- _-,Property 1s necessary, Borrower shall promptly take all necessary remedlal acuons in. accordance wlth appltc able 3 o

- As used m thlsp agraph ™ .
- Q'-envrronmental Jaw and the followmg substances gasohne

. _§pesncldes and herbicides, volatile solvents, materials contamm g asbcstos or formaldehyde, and radloacuve matenals

llllll

o ~As used 1n. this paragraph “envrronmental law” means federal laws and regulatrons and laws and regulauons of the

Jurtsdtctton where. .the

Property 1s located that. relate to- health, safety or enwronmental protection.
21. Cross Collateraltzatlon. Default hereunder shall constitute default under any other real estate security

L mstrument held by Lender and executed or assumed by Borrower, and default under any Other such secunty mstrument _
e -*.:Shau °°“St‘m‘e defa“l‘ he“’“nde" - SIS O

......

. this mstrument, or should the”parues narned as Botrower'dte' or be ‘f_ff_fi':”

..........

o ‘named as Borrower be discharged in bankruptcy or: declff ed an. msolvent, ormake an assrgnment for the beneﬁt of': o | -

- f'{credltors, Lender, at its option, with or ‘without notice, may (a declare the entire- amount unpard under the note. and any

rrrrrrrrr

_indebtedness to. Lender: hereby secured immediately due and payable, (b) for the: account of borrower. incur and pay

 reasonable expenses for ‘repair or’ maintenance of and: take: possession of, operate or rent the property, (c) upon

- --;:apphcatlon by it and productron of this instrument, without other evidence and without notice of hearing of said

- application, have a receiver appomted for the property, with the usual powers of receivers in such cases, (d) foreclose

' this instrument -as: PfOVlded herem Ol' by law and (e) enforce any and all other nghts and remedres provrded herem or
L '_j-_by presentorfuturelaws S T e T T

- 23. The proceex of forcclosure sale shall be applted 1n the followmg order to the payment of (a) costs and

S '__;expenscs mcrdent to enforcmg or. complymg with the provisions hereof; (b) any priof liens required by law ora
o ! competent court to be so pard (c) the debtevrdenced by the note"and all mdebtedne'ss to Lender secured hereby,i o

 (d) inferior liens of record required by law or a competent co __;:,j:nder S opuon, any other”i_'.'
- .mdebtedness of Borrower owmg to Lender, and (f) any_ | b._alancc to Borrower. At foreclosure or other sale'of all or any

| ‘ o .j;part of the property, Lender and its agents may ‘bid and purchase as a stranger and may- pay. ‘Lender’s share of the purchase

R __j;_prrce by crediting such amount on any debts of Borrower owmg 10. Lender, in: the order prescnbed above.

......
-----

- 24. Borrower agrees that Lender will not be. bound by any present or future laws (a) provrdmg for valuation,
- ,_appralsal or exemption of the property, () proh1b1tmg maintenance of an action for a deﬁcrency judgment or limiting

.....

‘ - the amount thereof or the time within which such action must. be brought, (c) ;'bmg any other statute of limitations,

- (@) allowmg any nght of redemptlon or possessron followmg any foreclosure sale or (&) lumung the conditions which
' ";Lender may by regulation: 1mpose; including the interest rate it - may charge asa condruon of approving a transfer of the
- prope to a ncw Borrower Borrower expressly walves the beneﬁt of any such state laws Borrower hereby relmqurshes o

~ PageSof6




. Slgnod sealed, and dehvered in the prmenoe of:
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' supplement the covenants and agreements Of thlS Secunty Instrument as ‘f 'he nder(s) were a part °f thns Secunty ._ .

1Instrument. [Check apphcable box] o R . o
: D Condormmum Rlder El Planned Umt Development Rlder

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in pages 1 through 6

- - :-of thrs Secunty Instrument and in any nda' executed by Bm'ower and recorded wrth thrs Secunty Instmment

(w:mess)*-l TR Char1es L Carter _ Bormwer

(Seal) o

e (Wimess) ... .. . Borrower

'.-'STATE OFALAB"' A T
L 3 LFen;;- glﬂfd';-ﬁ ';:ﬁffeﬁn#“CK&“xmequEgggrt?ei -:?L-~

B CHRISTGF’HER BATTLES
R Notary Public - Alabama, State At Large-fl'
o My Commtssron Expwes 25_/2009 a

-----
......

.....

I ~ USDA Account #34957610




EXHIBIT “A”
LEGAL DESCRIPTION

All of Lot 1 and part of Lot 7 and parts of a vacated alley and Bowie Street right-of-way Block 1 or
"G" according to Lee's Addition to Montevallo (an unrecorded survey) more particularly described
as.follows: Begin at the Southeast corner of said Lot 1; thence in a Northerly along the East line of
S?ld L'ot 1 and a projection thereof 80.00 feet: thence left 89 degrees 49 minutes in a Westerly
dnrectlon' along a line parallel to the North line of said Lot 1 for 170.00 feet; thence left 90 degrees 11
minute§ in & Southerly direction 80.00 feet to the South line of said Lot 7 ; thence Easterly along said
South line of Lot 7 and the South line of said Lot 1 and a straight line projection between said Lots 1
and 7 for 170.00 feet to the point of beginning. Situated in Shelby County, Alabama.
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