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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, lorever, together with all
the improvements now or hereatter erected on the property, and all casements, appurtenances. and fixuures o OW 0T lmmim a
part of the pre *pui’s Al chiam ments and addiii s mhuil also be covered by this Sceunity L M ument. All of the foregomg 1s
referred W mn this Security Ermrmrmm &y ’i’h‘* 1P *'ME‘«.

o X! }?&*i{(“"‘s’»nﬁ COVEN ANTS that Borrower 1s lawtully seised of the estate herceby conveved and has the nght o
mortgage, grant and convey the Property mi that the P u]}trta is unencumbered, except tor encumbrances of record.
Borrower ws mvzh and will defend gencrally the title to the Property against all claims and demands, subject w any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniornt covenants with
Limated variations by furisdiction to constitule a uniform security instrument covering real property,

UNIFORM C (}\*rl\ ANTS. Borrower and Lender covenant and agree as follows:

. Pavment of Principal and %z‘ierm Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and zmmas on the debt evidenced m the Note and any prepayviment and late charges duc under the Note.

2. Funds for Taxes mﬁ dﬁ‘iﬁﬂiﬂi{* %uhiui to applicable law or to 2 wrtten watver by Lender, Borrower shall pay
o Lender on the C..r» nunma payents are due under the Note, untf the Note is pad w full, a sum ‘Funds” ; for: {a) vearly
taxes and assessments which may attuin priority ever this Security Instrument as a lien on the Property: fh* vearly leasehold
pLymenis or ground renls on the Property, if any: (¢) yearly hazard or properly nsurance premiums: (¢ i }ovearly flood
ISUrAnCe prem aums, i any; (¢) vearly mortgage insurance premiums, i any: and (1) any sums pavable by Borrower to

_ender, in accordunce with the 'g'wm*i sions of paragraph 8, m Lieu ol the pavment of mortgage msurance prepuums. Fhese
items are called "Escrow Hems.” Lender may, at any time, collect and hold Funds *n an amount not 1o exceed the maximum
amount a lender for a federally rd ded mortgage loan may requare for Borrower w CSCrow arrount umiu the federal Real
Cstate Settlement Procedures Act of 1974 as L.,,z‘ﬁt:mif d from time to tme, 12 US.C. 82601 ¢r seq. ("RESPA" ) unless ar uﬂh

x

“":"h*

ey

faw that ap pii s 10 the E*L ni% sets a lesser amount. [ so, Lender may, at any ‘{m‘: Co Hmt and hold Funds in an amount not o
exceed the e >S5€ uﬁii?iﬂ ender may estimate the amount of Funds duc on the hasis of current data and reasonzble L"ail Tiaios
ol expenditures of iumm mwm ltems or otherwise in accordance with agm-z cable inw,

The i*und siiall be held inan mstitution whose deposits are insured by a federal agency, mstrun ﬁaiill[",, OF enity

“

(including Z,:,m,ﬁa_f if Lender 1s such an mstitution) or in .;m‘u Federal Home Loan 3%;&:11\ Iender shall apply the Funds 1o pay
the Bscrow Items. Lender may not charge Borrower for hmidmﬁ and anpiving the Dunds, ;.mmmfix analyzing the escrow
account, or veriving the Escrow Llems, uniess Lender pays pBorrower mlerest on the E ands and applicable law permits Lende
(0 make such a charge, Hc‘sWL er, Lender may 1o gum: anwm o pay a on ﬂw%‘iz*‘z“ charge for an independent real estale tax
reporting service used by Lender in connection with thus loan, uniess apy HH "'uim* juw prov 1des otherwise. Unless an agreement
1s made or applicable law requires inlerest iu pe pad, Le nde r shall not h reguired 1O p..z‘«, Borrower any micr:. SUOL CArnIngs On
the Funds. Borrower and Lender v Ly agree i wriling, however, that mterest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual .f.‘za,mzifzimﬂ ol the ”L‘E]Llh showing credits J.z'*d dehils 10 e Funds and the purpose iui
which eactt debi! 10 the Funds was made. |

tnstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account to
Borrower for the excess Funds in accordunce with the requiremments of applic cable law. If the amount of the Funds held by
Lender at any time 1s not sufficient to pay the Fscrow Items when due, Leader may so notify é-%mrrm‘ca;z in wriing, and, ;m
such case Borrower shall pay o Lender the amount necessary (o make up the deficiency. Borrower shall make up the
deliciency in no more than twelve monthly pavments, at Lender's sole discreton.

Upon paviment m full of all sums sees ared by this Sceurity Instrument, Lender shall promptly refund to Borrower any

f

(he Funds are pledged as additional securtty for all sums secured by tus Secunity

<

Funds held by Lender. I, under paragraph 21, Lender shall .Ll_L.--t.,;U.l;i ¢ or schi the Property, Lender, prio m e acquisiiion or

-|:
{

sale of the Property. shall apply any Funds held by Lender at the time of acguisitton or sale as a credst aganst the sums
secured by thas Security Instrument,

3. App iaca{m of Payments, Uniess applhicable law provides otherwise, all payvments received by Lender under
paragr apha i and 2 shall hc mg}mi first, to any prepayment charges due under the Note; second, to amounts payvable under
paragraph 2; thied, 10 interest dues fourth, 10 pris }w*x:ﬂ due; and last, to any late f""mrg:w due under the Note.

4,  Charges; Licus Borrow id shail pay all taxes, assessments, charges. fines and imposiions attributabie o the
Property which may attain pw:ar‘m over this Sccurity Instrument, and lcaschold paymenls or & uLmd rents, z* any, BOrrower
shall pay these obligations in the manner provided in Thlhi‘-”’hlph 2, or i not paid m that manng r, Borrower shall DAy inem on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be J yaid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recepts evidencing
the payvments.,

Bmumcr shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the pavment of the mbiuz.ﬂmn 5L Ut ed by the hen i a manner accepta ble to Lender: (b) contests in good farth the
lien by, or dﬂem...:a against L-._I".i.i.i)i.-f..---f.?-zﬁ.ﬁ.t}ilI of the lien in, fegal proceedings winch in the Lender's D;BI.{].}UM operate 1o prevent the
enforcement of e hien; or {s.,) secures from the hoider of the hen an agreement satustactory o Lender subording ting the hien to
this Sccunty Instrument. H Lender deternunes that any part of the l”mpam is subject to a hea which may attamn prionity over
thus Security Instrument, Lender may give Borrower a notice dentifying the Hen. Borrower shall satusty the hen or take one or
more of the :{:‘f;i ons sct forth above within 10 davs of the giving ol notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured o agamst loss | by fire, hazards included within the term "exiended coverage” and any other hazards, mcluding
floods or flooding, for which Lender regquires insurance. This insurance shall be maniamned o the amounts and
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for the periods that Lender requires. The msurance carrier pwmdmﬁ the insurance shall be chosen by Borrower subject 0
lender 5 approval wi m%z shall not be unrcasonably ma held. If Borrower Las 0 mamntain coverage de seribed above. .i....ﬁ.L._a.zc_Ex.,-.r
may, at Lenders oplon, obtain coverage 1o ;"mtuui Lender's nights in the Property m accordance wit th naragraph 7.

All 111-} jrance polces and o m«“wui% shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall lrave the right 1o hold the policies and renewalds. it Lender requares, Borrower shall promptly give 10 Lencer all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the msurance carner and
Lender. Lender may make proot of loss if not made ps.mnph y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoraton or ‘f"{‘p:ﬁtir of
the Property dumaged, if the restoration or repair 1S memm:ﬂh feasible and lLender's security is not lessened. If the
restoration or repair 15 not La.c}nwmwzw feasible or Lender's secunty would be lessened, the msurance prog a:uia saall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, 1
Borrower abundons the %.-*I-upa.:z?i}g Or does not answer within 30 days a notce from Lender that the msurance carner has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repur or restore the
Property or to pay sums sccured by this Security Instrument, w huh,..,z 07 6C ;.i ien due. The 30-day pentod will begin when the
HOLICE 18 “i‘%{f?‘

Unless Lender and Borrower otherwise agree in writing. any mpiwu 101 of proceeds o principa: shail not extend ur
postpone the due date of the maontldy pavments referred (0 %’}mempm I andg 2 or change ih{: amount of the payments.
under paragraph 21 the Property 1s au;wrfd by Lender, Borrower's right to any msurance policies an d proceeds resutling

from damage o the Property prior to the acquisiion shiall pass to Lender to the extent of the sums secured by this Security

L

Instrument unmediately prior to the auqmazi on. ,

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan f-"mp%imiim;
Leaseholds. f'{w‘oa» er shall occupy, establish, and use the Property as Borrower's pmm Ipal e m‘zu;m wiiinn sixty days atler
the execution of this Sceurity Instrument and shall continue to occupy the P operty as Borrower's principal residence for at
ieast one year after the date of occupancy. uniess Lender otherwise agrees i wi tmm which consent shail not be unreasonably
witnheld, or unless extenuating circumstances exist which are bey ond Borrower's control. Borrower shall not de r.rm dmmm
or impair the Property, allow the .”mgaem to detertorate, or commut waste on me Pr upuia Borrower shall be i default if dﬂ;}
forfeiture action or proceeding, whether civil or crimimnal, is begun that in Lender's good faith uma:::mi L-.a;.:z.xm resull in
forferture of the E??mg;‘@r‘i}« or otherwise materi: Hy impair tlm lien created by this %Luurm instrument or feader's scourity
nterest, .E:?%:iiaz‘tr{}wa:r *I'}i:-t}" cure such a default and remnstate, as provided in paragraph 18, by cansing the a 1ction or proceeding 1o
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Hn* rower's anterest in the
Zroperty or other material i unpairment of the Tien created by thas -S-:;:L..;urm Instrument or Lender's sccurity mterest, Borrower
shail also be i default i Borrower, during the loan application process, gave materially false or inaccurate :‘f‘:ium’;:mun m
statements (o Lender (or fadled to provide Lender with any matenial wnformation) in connection with the losn evidenced h\,
Note, including, but not Hmited to, representations concerning Borrower's occupancy of the Pmp::m as a principai reswden
I thas Secunily Instrument is on a k.,.;imimin, Borrower shall uwph with all the pmvmmm ¢t the lease. I Borrower aiL.-.L_ELhI_L-h
fee utle 1o the 347”'*‘0;‘*{:**{%’-' the leasehold and the fee utle shall not merge uniess Lender agrees to the IMCrger iy wriling. |

7. Protection of Lender's Rights Eﬁ the Property. If Borrower fails 1o pwimm the covenants and agreements
c-ﬂm:;aimd I this Security Instrument, or there 18 a legal pmcwi g that may signilicantly alfect Lender's :w%xts mn the

Property (such as a pu;)wa,dww i imnkmpim }‘?f( bate, for condemnation or forleiture or 1o enforce laws or reguiations), then
_,cmicr may ¢o and pay for whatever 15 necessary to protect the value of the Property and Lender's rights in the "Jza*pun
L.ender's actions may include paying any sums secured by a lien which has priority over this Security Insirument. AppCanng in
court, paving f‘t’iﬁ?ifi}l?;i_lhiﬁ: attorneys’ fees and entering on the Property to make repaes, Although Lender mav take action under
this paragraph 7. Lender does not have to do so.

Am amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless ﬁurmws:r and i.ender agree to other terms of pavment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, w ith interest. upon notce from Lender to Borrower reguesting
payvment.

8.  Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securtty Instrument, Borrower shall pay the fm. TRILIMS zuqhzwd to maintain the mortgage Insurance in effect. If, for any
reas0n, ‘the azzo?&mu insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
EGQLHILh to ootan coverage substantially equivaient to the mortgage insurance previously in cffect, at a cost substantially
cquivalent 1o the cost to Borrower of the mortgage msurance previously n effect, from an alternate morigage insurer
E.'ftf}i’?’“i oved by Lender. I substantally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender

cach month a sum equal to one-twelfth of the yearly mortgage insurance p're_fzrtium being paid by Borrower when the
INSUrance coverage .i.tkg}*;:.,d or ceased to be in effect. Lender will accept, use and retamn these payments as a loss reserve in dew
of morfgage nsurance. 0SS reserve pd’ﬂﬁu"m may no longer be ru;uuui al the option of Lender, of mortgage surance
caverage (in the amount and for the penod imi E;inmw I‘L-L_ 11.1:&:;;} provided by an nsurer approved by Lender agan becomes
available and is obtained. Borrower shall pay the premuunms I*r::-c;i:kiﬁffi 10 mainiain morigage msurance m ciiccl, or 10 provide
loss reserve, unti the requirement for mmmm{; msurance ends i accordance with any written agreement between Borrower
and Lender or applicable iaw,

5. _hmg}eﬁﬁ{;a“ Lender or s agent may maxe reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

Fore:s 3051 998
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10.  Condempation. The proceeds of any award or claim for damages, direct or consequental. m connection with
any condemnation or other taking of anv part of the Property, or {or conveyance in licu of condemnation, arc ! *tﬁy assigned
and shadl be paud 1o u*rzz;%u

In the event of 2 wlal taking ol the Property, the proceeds shali be applied 0 Eh:..f sums sccured %:a this Security
instrument, whether or aot then d?ﬁe witlhh anv exce g.&zd to Borrower. In the event of a partial wking of the Painpu ty in
w%}iﬁ:h the fair market value of the Pr operty 1’%11‘1‘1&&%:;1 {:*x before the taking 15 equal to or greater than the amoun of the sums
sccured by this Security Instrument immediately before the tuking, u nless Borrower and Lender otherw wi; agree inowriling.
the sums secured by this Securil Ly lmtmni‘:‘*i shall be reduced h*x the amount of the pmu---uh multipized by the followmg
fraction: {a) the u« sial amount of the sums secured nnediately before the taking, divided by (b) the i“*” market value of the
Property immediately before the taking. Any balance shall be paid o Borrower. In hc, event of @ partial taking of the
Property in which the fair market value of the Property imunediately before the taking 1s less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender u%iw*mw agree mownung or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums are
then due,

If the i-'-”*‘{*-i‘*ﬁ-f-“*"?fv 1s avandoned by Borrower, or o, alter notice by Lender to Borr ower that the condenmor offers to make
an award or settic a claim for d:mm:a:m Borrower f&i?w to respond 10 Lender withun 340 days after the m.l the notice 18 given.

k4

Lender s avthonized O uﬁHLUI and apply the proceeds, at its option, a.m er 10 restoration or repair of the Property or o the
sums secured h‘, this Soc z_m Instrument, w ht,mef or 1101 then due.

Unless Lender and Borrower otherwise agree in w riung, any ;1%“*?-;@1;{}5* ol proce ceds to principa: shall not extend or
POSIPONE | hf‘* Gue date of the monthly paymenis referred to w par agraphs 1 and 2 or cmmgu the anmount of such payments.

11, Borrower Not Rele hwé h}ﬁ;e;ﬁmz ce By Lender Not g Walver, Extension of the time for pavment or
modilication of amortizaton of the sums secured by thus Sccurity Instrument granted by Lender to any successor in interest
of Borrower shull not operate to release the hiability of the original Borrower or Borrower's successors monterest. Lender
shall not be required to conunence proceedings against any successor in interest or refuse 1o extend time {or payment or
otherwise modify amortization of the su ms wmrui by this Securtty Instrumnent by reason of any demand made by the
original Borrowear or Borrower's successors i interest. Any forbearance by Lender i exercising any night or remedy shall
not o a watver of or Dt'tLEU‘dﬂ the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lmﬂaﬁzi% Co-signers. The covenants and agreements of thns
cCurly m’i%il&l"iﬁ:h si’mﬁ bind ami benefit the successors and assigns u? Lender and Borrower, subiect to the provisions of
*‘wm*}i 7. Borrower's covenants and agreements shall be joint and several, Any Borrowsr who co-signs this Security
Lza.slrmm;ﬁ%. hut does not execute the Note: (a) Is co-signing this Sccurily Instrument only to morlgage, erant and convey thal
Borrower's nle zesa 1 the Property under the terms of this E:ewnu Instrument; (b} 15 not perwrm?h* wblmd,i{:ﬁ to pay the sum
secured by this Secunity Instrument; and (¢) agrees that Les mk:r and any other Borrower may agree to extend, -{_E_h..)-uhi'#’, fon m:&
or make any acconunodations with regard fo the terms of this Sec: irii}-* Instrument or the Note without thal Borrower's
consent.

3. Loan {:Eﬁiﬁ‘g@% It the loan secured by tlus Sceurity Instrument 1s subject to a law which sets maxunum loan
charges, and that law s Onally interpreted so t mz E'E'lﬁ miterest or other im*‘z charges collected or o be colle “Eesj 1 connection
with the loan exceed the pm mitted himats, then: {8) any such loan charge shall be reduced by the amount necessary to reduce

: =

the charge 1o the pernmutied humat; and (b) any sums already collected ﬁmm ;%u:*::zww which exc u,dui permitted lunats will be
refunded to Borrower. j,.c:ndu*‘ may choose (o make this refund by reducing the p rincipal owed under the Note or by making o
airect pavment 10 Borrower. I a refund reduces principal, the reduction will 1 *w %rmw as a partial prepayment without any

prepayment charge under the Note.

""Zﬁ m

o~
Wy
ﬂ-—i
s,

14 Notices. Aﬂ / notice W Borrower pfm?i(%ﬁt:e:i; for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class raail unless applicable law requires use of another iz:;:ftimu.. The notice shall be directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first LLm mall
to Lender's address stated herein or any oiher d{iﬂfﬁf“i% Lender designates by notice to Borrower. m‘a” notice provided for m
this 5’&;1:1*?1% Instrument shall be deemed to have been given o Borrower or Lender when g Lns*n as provided m thas par 1{;&;}%

i85, hmet_ﬂwg Law; Severability., This ‘iau. rity Instrument shall be governed bw cderal law and the law of e
jurisdiction i wiich the Property 1s located. In the event that any provision or clause of this (“‘LL%H‘H‘, instrumient or Ehz:; Note
conflicts with applicable law, such conliict shall not atfect other pwv:am s of this Security Instrument or the Note which can
be given effect without the a....a,:rmi.zr.,.ung provision, To thas end the provisions of tias Secur y Instrument apd the Note are

declared o be severable.

6. Berrower's ’{L'ﬁ;g y. Borrower shall be given one conformed copy of the Note and of this Sccurity Ins mumzi
17. Transfer of the %’*‘{apw&’e or 2 Beneficial In terest in Borrower, If all or any part of the Property or any mierest
i 1t 1s sold or transterred (or i a benelicial interest m Borrower 18 sold or transierred and Borrower is n 14 nalural person)

without Lender's prior written consent, Lender may, at its upmm require immediate payment in full of all s i., s seeured by

this -Scumi} Instrument. However, this option shall not be exercised by Lender if exercise 15 prolubited by e E iaw as of
the date of this Secunty Instrun 1ent. |
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. ﬁ Borrower fails 1o pay these sums prior to the expiration of ths purmd Lender may mvore any
remedics pernlicd hn nis Security h‘zalmrwri wnhmﬁ further nolice or de nmz’%d O DOFTOWEr
18, Borrower's R.g.gm to Reinstate, 1 Borrower meets cortain uts:'zdmmﬂ; Hom,me,‘. .mu have the righi o nave
enforcement of this .E:-f..(,c.; grity instrument ﬂ;&-i_.-(.)ﬁdi‘im;{.i at any time prior to the carlier of: (a) § days (or such ather period as
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default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the

1
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appitcable faw may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in thus
Security Instrument; or (b} entry ol a Ju.if«_‘:mr.,m cnforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender aﬂ sums which then would be duc under this Seeurity Tustrument and the Note as if no m:.wlu wion
occurred; (b) cures any default of any other mvc;ﬂ.::,fz{s OF agreements; L-} pays all expenses incurred in enforcing this Secunty
Instrument, ...mmd ng, but not hmited to, reasonable attornevs' fees: and (d) takes such acuon as Lender m ;;1;} reasonably
require to assurc that the hen of this Sceourity Ing mnmz* Lender's rights u‘i im ’*‘mpu y and Borrower's obligation to pay i*f:

uns secured by thus Secunty Instrument shell continue L_z_.rf:ﬂa,li..z.r_i;;,u Jpon rewmnstalement by Borrower, this Socun },

St LCI
Instrinent and the obligatnons secured her "-‘i v osiwadl remaun fully effective as of no acccleration had occurred. However, this
rigit 1o remstate imi* nﬂ%' 3{'&1‘&'&* i the case of acceleration under paragraph 17.

"';.

19, Sale of Note; Change of Loan Servicer. The Note or a partial inierest in the Now (together vs,--*_“ b this Seo 1m
instrument) may ?7 m:‘zi l one or more wmes without prior notice to Borrower, A sale may result in 2 change in the entt
(known as the "Loan Servicer") that collects monthly payments due under the Note and ﬁ:m f:s.-:f;;s--ij'i.iiii‘ﬂ}f’ ;%'zz.&;lfzxm et There diw
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a change of the Loan Servicer,
Borrower wili be given writlen notice of the change in accordance with paragraph 14 above and appiicable Jaw. The notice
will state the name and address of the new Loan Servicer and the address to which pavments should be made. The notice will
alse contam any other rid ormation required by applicable law,

20,  lHavardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any
Hazardous "wmi..mcm on oroan the Property. Barrower shall not do, nor 2 if«:wf* anvone else W do. anvimng aliccting aia_
Property that s violalion of any Envirenmental Law. The preceding two sentences shall not apply to the presence. use,

storage on ﬁ‘ieﬁiﬂ: '?%w*:eﬁ'z‘w f"}f %ﬂ:&ﬂf qu L mc*a u.{ :Ediiz“aiu as Substances that are generally recognized o be appropriate 1o nor zim-ﬂ

g
']
't
i
fmin s,

{

+

ﬁmmv 7 sh H pr:,-mpi Y OgIve { gfadm Wi ;ﬁa:; '3:1';‘}’&;1?&& of any mvestigaton. clam, demand, lawsut or other action by any
governmental or regulatory agency or private party mvolving the 15'*‘.-.1";::,,;33&-.‘:1 vy and anv Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1 f Borrower iearns, or 15 notitied by any govermmental or 51*1.11@ ry authority,
that any rf:"-rﬁ{'w-ti or other remediation of anv Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in m.mfdmm with Environmentai Law.

As used ;a* t:i-«-" paragraph 20, "Hazardous Substances” are those subsianges defined as toxic or hazardous substances by
Environmental Law and the miinwmﬂ wbsi,.mw sasoling, kKerosene, other flammable or toxic petroiewn products, oxXic
p-ﬁ‘%i&tldﬁ‘&i and hoerbicides, volatiie miunim ma terials contiining asbestos or formaldehyde, and radioactive matenials, As u*:s::-s:'i
i thus paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property 1s located tha
relate to heal th. salety or (-:n'viz“{"‘-ra"lm-f::m tal protection,

NON-UNIFORM COVENANTS

U5, Borrower and Lender further covenant and agree as [ollow
21. .iﬂ-’i'aﬂﬂ%.‘%““dﬁﬂﬂ& Remedwa. Lender shall sive notice to Borrower prior (o accels zuz‘émm foillowing Borrower's
breach of any covenant or agreement in this Security Instrument (but ﬂﬁ% prior (o acceieration under paragraph 17
unicss applicabie law provides otherwise). The notice shall ﬁmm*&v' {a} the ﬁ&fﬁ%‘ ault; (b) the action recuired to cure the
cefauit must be
cured; and (d) that fatlure to cure the default on or before the date specified in the notice may result in aceeleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action {o assert the H%E”—ﬂﬁ‘»ﬁw%{’ of o default or any
ather defense of ¥ 3§

Rorrower 1o acceleration and sale. If the default is not cured on or hefore the date specified in the
notice, Lender al its option may require immediate payment in full of ail sums secured by this Security Instrument
without further demand and may inveke the power of sale and any other remedies permitied by a -*--"}pﬁ{t.;é?sm{f law,

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

5'&" Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner provided in

paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
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pubisnes in i County, Alabama, and thereupon shall
B3

A

Property to the highest bidder at pubiic auction at the front door of the County Courthouse of this County.
shall deliver to the purchaser Lender's ¢ deed conveving {ae Pmmﬂ& Lender or is émwm»&: 18y gmm*-fa ase the P
at any saic. EF rower covenants and agrees that the nrocecds of the sale shall be ﬂg}?-:,%’»;az{ﬁ in the follo wing order: { |

;aé:?. expenses of the sale, including, but not mited to, reasonable attorneys' fees; (b) to all sums secured by this Security
Instrument; and {¢} any excess to the person or persons iegally entitled to it.

22. Release. U pon payment of all sums secured by this Secunty Instrument, Lencer shall release this Sceurnity
Instrument without chars ge to Borrower. Borrower shall pay any recordatio n Costs,

23, Waivers, Borrower waives all r ights of homestead exemption in the Properly and relinguishes ali rights of curtesy

and dower in the Property.

t"““?’#

24, Riders to this Security Instrument. I one or more riders are executed by Borrower and Tf;f-{:{‘t ded together with
us Securily instrument, the covenants and agreements of cach such rider shall be ncorpor ated 1o ang shall amend and

S
am;ﬁ{,n‘!m “":s.c o8 ve-mms w‘m agreements of tius Security Instrument ays i the nider(s) were a part of thas Security Instrument.

-

A - Adsustable Rate Rader Condomunium Rider | | 1-4 Fanuly Rider

- ) ‘ :
o el ‘ ;
- A ey il

?ﬂ : A —————

; 4
*

: - P S g 4 . ou g
ji-{_rﬂ;idﬁitiiiti Javment Ruder | X  Planned Unit Development Rider o Baweekly Payment Ruder

P R e
r-. L1 m"-.'hr1'!'rlil"'|[: FrrrrrTTTTTTTy

‘Balloon Ruder | Rate Improvement Rider || Second Home Rider

W

AR

L Other{s) [speciiy]

3Y SIGNING BELOW, Borrower accee g‘*—'i's and agrees 1o the terms and covenants contained in pages § through 6 of this

Security Instrument and in any rider(s) executed by Borrower and recorded with it
e W
. Seal;

<« .. ¥y o v R It ' :
J ‘ A‘ ! e il il - J”l‘ Wa - mils - fi';'—%“m'm‘:**- v - -~ {“ S‘eﬂ £+i~£ ‘} B P —— —_——y - " e " L " e Y g St ek g et ol ol e o e e e

:“-' C HAEL A. JQ"E*:““ RBorrower TERESA D JOMNES ~Borroaer

oy . PP —
{ S - 1 ‘} { % {. -: I i‘.
Py g g ol S Sy el N I'*_ ) -,‘-" et e e A A A, i o o el . SRS LR PUPL MU SUPLIALRLA ST IS B B ey NN e ey gl T T e ey i il

OO JRorsorwer
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| S ool i

Sy "
(Seal)
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-Borrower ' ~3OrroweT

Wiiness: Witness:

pa s g e e e e N Y Y bl dulale'wur s vy vt nelalileialile el ., 1N 5, N 1 N N epyp—p—m—— ., gy e alemtatefe r e " e 1 iyl e e S ALY 4, B F K 40, v il i B, sinbininiply's"y yie o ' s s o o " el s eyt 8 R P L R et o et il o Y A e o - A i ey S alanmininsminan AR LR LR AT

STATE OF ALABAMA, JEFFERSON County ss:

i, _the undersigned authority .

LR e AW s e TR R R A N L

d for said county and in saig state, hereby w:lsﬁ* that
nd TERESA D. JONES, HUSBAND AND WIFE

}r '%;i*zir; 26tH day ot shruary, 2607

, whose name(s) are siened to the
foregomng convevance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, NRVE C '-,:mute d the same voluntanly and as their act on the day he
same bears date.

Given under my hand and seal of oflice this the

My Comnussion ¢xpires: é" \F— 2007

=~““Q=}”‘i e 2007

This mstrument we a5 L;},,iwd h} LAY BMARCLIM
America's First Federal Credit Union
1200 4th Avenue North
Birmingham, Alsbama 35203

Form 3081 $/%¢
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THIS ADJUSTABLE RATE RIDER s made this 26tk dav ol Fehruary, 2007 :
and 1s ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of m. O
securtly Deed (the "Security Instrument™) of the same date given by the umi rsigned (the "Bomrower™) o
securg Borrower's Adjust able Rate Note (the "Note") 1o

'i; "E""i-‘ " A EE ? . ? ﬁh b TR T "'-i E‘-‘ " "'* e W, R :a*: " wog r- & o : e :
PO . B R o R N 5w ] AR | #i 3 o : ._51._ - % ! ¥ WL o !'.w
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(the "Lender ) of the same date and covermng the property described in the Security Instrument and located at

| Property Addressi

FHE N :e:i‘z": CONTAINS PROV %g*@% ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMINT. THE . NOTE LIMITS THE AMOUNT THE BORROWER'S
IN %N %’*‘ RATE CAN CHA! u AT A Y ONE TIME AND THE MAXIMUM RATE THE

SORROWER MUST PAY.

Ll

ADDITIONAL COVENANTS, In addition o the covenants and agreements made in the Sccurity
Instrument. Borrower and Lender further covenant and agree as follows:

A, INTHERIST RATE AND MONTHLY PAYMENT C H—*ﬁ.i?%%
The Nowe provides for an initial interest rate of 5.3TE G ".,éi‘h ¢ INote provides for chunges in the
mterest -;:':.‘ERL-' and tixe monthly payimments, as follows;

D MONTHLY PAYMEN

‘T CHANGES

EE LRENT RATE AD
{ hange ﬂﬁau
Ti mierest rate I wall pay may change on the fivst dav of Yarch, 2014 _
and on that uu uu\, 12th month .i_.%?sa__-erizafﬁtzf. ~ach date on wihach my interest rate could change is called a

g
H"""ﬁi

ﬁn'iﬂg. Z}

i3 Tf‘ﬁ‘ index

Sezinmng with the first Change Date, my interest rate will be based on an Index. “uc “index’ s the
weerly average yield on United States Treasury securities adjusted to a constant maiurity of 1 vear, as made
_.Lmu!mff oy the ederal Reserve Board. The most recent Index figure available as of the date -'-‘ﬁ days before

each Change Date 1s called the "Current Index.”

i *ze. Index 18 no i(i'mev-xz*r available, the Note Holder will choose o new index whach is based upon
comparabie mtormation. The Note Holder will give me notice of this Jmu

(C) Calculation of Changes

Before cach C h*’mﬁe Date, the Note Holder will calcuiate my new interest rate by adding
Two and Throo Quarters
nercentaye pomnts ( 29580 %) to the Corrent Index. The Note Holder will then round the resuls of this
addiiion to the nearest one-cighth of one percentage pomt (0.125%). Subject 1o the limits stated in Section
4(12) below, thus rounded amount will be my new interest rate until the next Change Date.

‘the Note Holder will then determine the amount of the mont i‘h y payment that would be sutficient 1o

repay the unpard principal that I am expected to owe at the Change Date in {ull on the matunty date at my
new interest rate in substantially equal payments. The result of this cajeulation will be the new amount of my

monthily pavment.

MULTISTATE ADJUSTABLE RATH

s REDER - AKM &2 - Sinele Famualy - Fannie Mae/Freddie Mae Uniform Instrument
Form 311E 3/8s
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(D) Limits on Interest Rate Changes

The mterest rate T am required 1o pay at the first Change Date will not be greater than 7.375 %
or less than 3.375 %¢. Therealler, myv interest o aw vill never be mereased or decreased on any single
Change Date by more than two percentage points (2.09%) from the rate of interest | have been paving for the
preceding twetve months, My interest r‘hz will Zkf’:}?w;r hr.-.,- g;z_ eater than 11.375 %.

(in;  LDffective Date of Changes

My new interest rate will become effective on each Change Date. I will pav the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until lm amount of my

monthiy pavient changes again.

{‘“; Notice of Changes

1he Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my EE};{"'}'E’?‘ii'E y payment betore the effective date of anv change. The notice will inchude information ru_;..ii:;ai hy
aw o be gz en me and also the tide und telephone number of a person who will answer any ouestion I may
have regarding the nouce.
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B, TRAN

Jnilorm -i_f;:we:n ant I f & ihu “xt':(. uriy instrument 15 amended o rm:.:qd- as ;a::::e}.%#::jfz-w.&::

Transfer of the Property or a Eimmmﬁ Interest Eaz Sorrower. I all or any part of ihe
Property or any in 1 rest i1t 1s sold or transterred (or if a beneficial interest in Borrower is soid or

ol

ransferred and Borrower is pot 2 mﬂ;i.ﬁ_z %} person) without Lender's prior wrilten consent, Lender
may. al s opuon, require unmediate payment in full of all sums secured by this Security
amstrument, However, tus option shall not be exercised by Lender if t‘:wnm 18 pmh;é}md by

)

feceral Taw as of the date of this Secur ity Instrument.  Lender also shall not exereise this option il
(a) Borrower causes 10 be submitted to Lender information reqguired n Len is.,f In cvaiuale the
mntended transferce as if a new loan were being made to the transfere Cand (by Lender rease mz?ﬁ;
deternunes that Lender's security will not be mmmd by e loan ass mmmu and that the risk of a
breach of any covenant or agreement in this Security Instrument is ac L;)I:lhu, to Lender.

To the extent permuts ted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan Liwilmptl(m Lti‘ldi‘:‘t‘ may QIS0 1¢ SIS Ef transieree 10 S19Nan
asswnption agreeinent that is accc;*;m%m* to Lender and that ob igates the transferee to keep all the
DICINISES and agreements made in the Note and in this ?awzm Instrument, Borrower will
contmue 10 be obligated under the Note and this Sccurity instrument unless Lender releases
Borrower 1n wriling,

i Lender exercises the opion o require immediate payment in full, Lender shalt give
Borrower notice ol acceleration. The wotice shall provide a period of not less than 30 days from
tne date the notice is delivered or mailed within which Borrower must pay all sums secured | by this
securily Instrument. I Borrower fails to pay these sums p*‘mz to the expiration of this ;mm:ed,r
Lender may invoke any remedies permitted by this Securis y instrument without further notice or

demand on Rorrower,

Yy %2 YU TEN T TNY RN T ¥ PO S te e F: L T L 5 T . 1
5Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
and 2 of this Adjustable Rate Rider.

ﬁm&% s

S lG—  (Seal)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of February, 2007 and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigned(the "Borrower")
to secure Borrower's Note to America's First Federal Credit Union (the "Lender") of the same date and covering the Property described in the Security

Instrument and located at:

549 Sheffield Way, Birmingham, Alabama 35242
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common areas and
facilities, as described in The Declaration of Covenants, Conditions and Restrictions of record and any amendment thereto. (the "Declaration"). The

Property is a part of a planned unit development known as
Highland Lakes

(Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or managing the common areas

and facilities of the PUD (the "Owners Association") and the uses, benefits and proceeds of Borrowers interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowers obligations under the PUD's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or "blanket" policy
insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts including deductible levels, for the periods,
and against loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but not limited to, earthquake and tloods,
for which Lender requires insurance, then:

(i) Lender waives the provision in Uniform Covenant 3 for the periodic payment to Lender of the yearly premium installments for property
insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of a waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to the Property, or to common areas
and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums
secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association maintains a public
liability insurance policy acceptable in form, amount and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection with any
condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Uniform Covenant 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law 1n the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public hability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal) - M £ ] ﬂ_ Z (Seal)

-Borrower Michgel A. Jones -Borrower

8RO e’ A ()
(Seal) (W 4 4 Z (Seal)

20070302000094340 9/9 $36.00 ) ]
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