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SUBORDINATION AGREEMENT
STATE OF ALABAMA

SHELBY COUNTY

1h y
This agreement 1s made and entered into on this 2 0 Day of 425(,*@ i Z’ & 2 004 ,

by WACHOVIA BANK, N.A,, (hereafter “Mortgagee’) in favor of COUNTRYWIDE HOME
LOANS, INC., (hereafter “Mortgage Company”), its successors and assigns.

WHEREAS, Mortgagee did loan to LORI WHITCOMB AND MICHAEL S
WHITCOMB, (hereatter “Borrower”, whether one or more) the sum of $50,000.00, which loan
1s evidenced by a note and mortgage dated 9/17/2003, executed by Borrower in favor of
Mortgagee, said mortgage filed and recorded as Instrument Number 20031013000684680 in the

Office of the Judge of Probate of Shelby County, being modified to increase the amount to
$90,000.00 in Instrument Number 20040503000228620, aforesaid records;

AND WHEREAS, Borrower has requested the Mortgage Company lend to it the sum of

$417,000.00 evidenced by a note and mortgage in favor of said Mortgage Company, dated on or
about 72/97/©6 . and recorded on the _AQ&L_ Day of PDec 2000 , as

Instrument Number 2004 {224 00635330 in the Office of the Probate Records of Shelby
County, and

WHEREAS, the Mortgage Company has agreed to make said loan to borrower but only if
Mortgage Company Mortgage shall be a superior lien to the lien of the Mortgagee.

NOW THEREFORE, 1n consideration ot the premises and for one dollar, the receipt of
which 1s hereby acknowledged, Mortgagee agrees as follows:

1. That the lien of mortgage executed by the Borrower to Mortgagee is and shall be
subordinated to the lien of the mortgage executed by the Borrower to the Mortgage Company
Mortgage.

2. That the mortgage executed by the Borrower to Mortgagee is and shall be
subordinated both 1n lien and payment to the mortgage executed by the Borrower to the Mortgage
Company to the extent that the mortgage to Lender is, as a result of this Subordination
Agreement, a validly pertect first lien security interest in the above described property.

3. That to the extent the mortgage of the Mortgage Company is, as result of this
Subordination Agreement a validly perfect first lien security interest in the above-described
property, the lien of the mortgage executed by Borrower to Mortgage Company shall not be
attected or impaired by a judicial sale under a judgment recovered under the mortgage made by
Borrower to Mortgagee, but any such sale shall be subject to the lien of the said mortgage
executed by the Borrower to Mortgage Company as well as any judgment obtained upon the
bond or note secured thereby.
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IN WITNESS WHEREOF, the Mortgagee has hereto set its hand and seal the date first
above written.

WACHOVIA BANK, N.A.

\_f M e - 7 { 4  ; fﬂ -/, AL

BY:  Tramica Tolliver
Title:

Asst. Vice President

State of Alabama Y 5 N
County of Shelby- Kot s “*(’

I, the undersigned authority, a Notary Public in and for said county in said state hereby
certi% that Ttwnme Cle v s L oe , whose name as
Db e Presdent  of WWechovia N enld, @2 ,
1s signed to the foregoing instrument and who 1s known to me, acknowledged before me on this
day that, being informed of the contents of said instrument, he/she, acting with full authority

executed the same voluntarily on day same bears date for and as act of said corporation.
L

4
Given under my hand and seal this the 2 0 Day of D € (Em l:' ¢~ X000 b

AL Ay

Notary Public )
My Commission Expires:

This instrument prepared by:

Stephen D. Keith
3500 Independence Drive
Birmingham, AL 35209




