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MORTGAGE

KNOW ALL MEN BY THESE PRESENTS : That Whereas, ERIK WEBER AND
LYDIA D. WEBER, HUSBAND AND WIFE, (hereinafter called "Mortgagors"), whether one or
more, are justly indebted to ALBERT L. WEBER, (hereinafter called "Mortgagee") in the sum of
FIFTY THOUSAND AND 00/100 DOLLARS ($50,000.00) on the hereinafter described property as
evidenced by a promissory note of even date, and

Whereas, Mortgagor(s) agreed, in incurring said indebtedness, that this mortgage should be
given to secure the prompt payment thereot.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others

executing this mortgage, do hereby grant, 7 gain, sell, and convey unto Mortgagee the following
described real estate, situated in < NE. ?%l County, Alabama, to-wit:

SEE ATTACHED EXHIBIT A

Said property is warranted free from all encumbrances and against any adverse claims, except as
stated above.

TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, Mortgagee's
successors, heirs, and assigns forever, and for the purpose of further securing the payment ot said
indebtedness, the undersigned agrees to pay all taxes or assessments when imposed legally upon said
premises, and should default be made in the payment of same, the said Mortgagee may at the
Mortgagee's option pay off the same; and to further secure said indebtedness, first above named
undersigned agrees to keep the improvements on said real estate insured against loss or damage by
fire, lightening and tornado for the fair and reasonable insurable value thereof, but in any event not
less than the original mortgage amount, in companies satisfactory to the Mortgagee, with loss, 1f any,
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said
policies, or any renewal of said policies to said Mortgagee; and if undersigned fail to keep said
property insured as above specified, or fail to deliver said insurance policies to said Mortgagee, then
the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for
Mortgagee's own benefit; the policy if collected, to be credited on said indebtedness, less cost of
collecting same; all amounts so expended by said Mortgagee for taxes, assessments or msurance,
shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured,
and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee, or
assigns, and be at once due and payable.

Upon condition, however that if the said Mortgagor pays said indebtedness, and reimburses
sald Mortgagee or assigns for any amount Mortgagees may have expended for taxes, assessments,
and insurance, and interest thereon, then this conveyance to be null and void; but should any of the
following conditions occur: (a) a default in the terms and condition of the real estate mortgage note
secured by this conveyance, (b) any default be made in the payment of the indebtedness or any sum
expended by the said Mortgagee or assigns, or should indebtedness hereby secured, or any part
thereof, or the interest thereon remain unpaid at maturity, or (¢) should the interest of said
Mortgagee or assigns in said property become endangered by reason of the enforcement ot any prior
lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said
events, the whole of said indebtedness hereby secured shall at once become due and payable, and
this mortgage shall be subject to foreclosure as now provided by law 1n case ot past due mortgages,
and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises
hereby conveyed, and with or without first taking possession after giving twenty-one days' notice, by
publishing once a week for three consecutive weeks, the time, place and terms of sale, by publication
in some newspaper published 1n said County and State, sell the same 1n lots or parcels or en masse as
Mortgagee, agents or assigns deem best, in front of the Courthouse door of said County, (or the
division thereof) where said property is located, at public outcry, to the highest bidder for cash, and
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apply the proceeds of the sale; First, to the expense of advertising, selling and conveying, including
a reasonable attorneys fee; Second, to the payment of any amounts that may have been expended, or
that it may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with
interest thereon; Third, to the payment of said indebtedness in full whether the same shall or shall
not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further
agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, 1f the
highest bidder therefore; and undersigned further agree to pay a reasonable attorney's tee to said
Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be so
foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned, have hereunto set their signature(s) and seal(s),
this &/ day of April, 2006.

CAUTION --ITISIMPORTANT THAT YOU THOROUGHLY READ _I'HIS DOCUMENT
BEFORE SIGNING IT. '

STATE OF ALABAMA )

COUNTY OF |1y UQE? )
I, the undersigned authority, a Notary Public in and for said County, in said State, hereby

certify that ERIK WEBER AND LYDIA D. WEBER whose names are signed to the foregoing
conveyance, and who are known to me, acknowledged before me on this date that, being informed of
the conveyance, he/she executed the same voluntarily.

Given under my hand\and seal of office this day of APRIL, 2006.
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VBN IS SIPTY VALLFY TITLE MNEURANCE

AND

OLD REPURBLIC NA1HONAL TITLE Al RANCE COMPANY

File Numbar: M72880

ReVised Bindor 11/22/06
sCHEDULE A

Effective Date of This Commitrnant November 06, ZUUE ot 08:00AM

Policies 10 b Issusd.
.H?.ESG.DDO.DU

ALTA Owneres Policy (1997)
Praposad insuied: VIk Webar and Lydia Weber

Present Owner: Erk Woebwr and Lydia Wober

2785.200,00

Moartlgegee IPnliey
Proposed insuren: 1 oan City and/or theit 1gspeclive SUCCCEIUIS and assigng, A5 thelr inlarest

IMyy appear

Lagal aescriptiun.

Lot 2-58, ancording to the Map of Weber Family Subdlvision, Resurvey of Tract 2 of Chesthut (Glen Fstate,

as re~orcied in Map Book 36, Page 73, In the Frobate Citfice of Shelby County, Alabarnis.

SCHEDULE B - SEGTION 1
Reguiremants

removed or eliminatad; llens and encutmbhranGes \u be satistied And

Showing defeats and vhjections 1o ho _
y complied with befure policy of title Insurance can bs isauad

discharged of record and requiremenii to b
without exceptinn theretu.

itern 1. Proper Instruinent creating tho Intarvst or estate ta be nsured must dbe axccuted and duly filnd for

recolit, 10-wit:

mortgage exacuied by Enk Wwaber and Lydia Vweher,
04/07/06 filed for iecord D4/10/065
re-racorded in Instrument
_in the Piubate Othce oOf

a. Morigage to be insurad 15 that centam
tn Renasant Bank, in tha amount of $220,000.00, datud
at 3.02 prn, and recorded In hwliyment w2006 - 18074 and

#2006-31532 and amended n Instrumant #
sShwlby Caunty, Alabama.

lkam 2 Full consideration for the inlgrest or estals 10 be insured must be pald (v or for the account of

grantors or Imortgagors.

TSI Y {2A1S) ATB- PRIV

ottt
AS00 Colonnads Farlovay, Suite 3540 * Eamingham, Al 2




