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DEFINFITONS
Words used i muttiple sections of this document are detined below and other words are delined i Secetions 5.0 11 150 180 20 and 21,
Certain rules regarding the usage of words uscd 1n this document are also provided in Scetion lo.

(A) *Security Instrument” mcans this document. which 1s dated September 29, 2006. together with all Riders to this document.

(B) “Borrower” i1s Allison Conner. married. Bmm or 1s the mportgagor undu,r this Security llhtmmn..nt (.-

(C) *“MERS” s Mortgage Electronic chlstmtmn Systems. Ine. MERN s 4 m_pamh_. un'pm al1o1 llm I .u,lmg solehv as a nonmunee lor
Lender and Lender's suceessors and assigns. MERS is the mortgagee under this Sccurity Instrument, MERS 15 orgamad and cxisting
unider the Taws of Delaware, and has an Eldtll‘cﬂﬂ and telephone number of P.O. Box 2026, Flint, MI 48501-2026. 1c]. (888) 679—]\"IERS_

(D) “Lender” 15 First Commonwealth Mortgace Corporation, orcamized and existing under the laws of KENTUCKY.
[ ender’s address 1s 13881 Triton Park Blvd. Suite 1800, Louisville, KENTUCKY 40223

(E) “Note™ meuans the promissory pote signed by Borrower and dated September 29, 2006, The Note states Uiat Bomrower owes Lender
ONE HUNDRED THIRTY-EIGHT THOUSAND ONE HUNDRED FIFTY and no/100 Dollars (LN $138,150.00) plus imterest.
Borrower has promised to pay this debt in regular Periedic Payments and to pay the debt in tull not later than October 1. 2036

(F) “Property” mcans the property that 1s described below under the headmg = I'ranster of Rights in the Property ™

(G) “Loan® mcans the debt evidenced by the Note, plus interest. anv prepayment charges and late charges duc under the Note. and all sums
due under this Secunty Instrument. plus interest.

(H) “Riders” meuns all Raders to this Sceurity Instrument that are executed by Borrower. [he tollowing Riders are 1o be exccuted by
Rorrower (clieck box as applicable):

[X]  Adjustable Rate Rider L] Condominium Rider []  Sceond TTome Rider
[] DBalloon Rider [ ] Planned Ut Development Rider []  VARur

[ ] [-4 Tamily Rider (] Biwecekly Pavment Rider

[X]  Other (Specily) - - Prepavment Penalty Rider

(I) *Applicable Law ™ nicans all controlling applicable (ederal, stale and local statutes, regulations. ordinances and admimistrative rules and
orders {that have the cttect of law) as well as all applicable tinal. non-appcalable yudicial opiions.

(J) “Community Assaociation Dues, Fees, and Assessments™ mcans all duces. fees, assessments and other charges that arc imposed on
Borrower or the Property bv a condominium association. homeowners association or sinular organization.

(K) “Electronic Funds Transfer” mcans anv transter ot funds. other than a transaction originated by check. draft. or similar paper
mstrument, which s imtated (hrongh an electronie terminal, iclephonic istrument. computer. or magnete tape se as e order, struct, or
authorize a fimaneial imnstittion o debil or eredit an account. Such term includes, bul 1s not lunited to. pomnt-ol-sale translers, automated
teller machine transactions. transfers mitiated by telephone, wire transters. and automated clecarninghousc transfers.

(L) “Escrow Items” mcans thosc 1tcms that arc desenbed 1n Section 5.

ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3001 1/01

Page 1 of §
IDE, lne. - {3001 5541870 Borrower(s) Initials




(M) *Miscellaneous Proceeds™ means any compensation, seltlement. award of damages, or proceeds paid by anv Unrd party (ether than
insurance proceeds paid under the coverages deseribed m Sechon 5o lor: (1) damage o, or destruction ol the Property ;o condemnathion or

other tuking of all or any part of the Property; (iii) convevance in licu of condemnation; or (1v) misrepresentations of. or omissions asto. the
value and/or condition of the Propert(y

(N) “Morteage Insurance” means msurunce protecung Lender agamst the nonpavment ol, or delault on, the Loan,

(0) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note. plus (11) anv amounts
under Section 3 of this Secunty Tustrument.

(P) “RESPA* micans the Real Estate Settlement Procedures Act (12 1T1.8.C. § 2607 er seq. ) and is implementing regulation, Regulaton X
(24 C I R Part 3500). as thev might be amended trom time to time. or any additional or successor legislauon or regulation that govems the
same subjeet matter. As used in this Sccurity Instrument. “RESPA™ refers to all requirements and restrictions that are imposed m regard to o
“federally related mortgage loan™ even il the Toan does not qualily as « “Tederally related mortgage loan™ under RTISPA

(Q) “Successor in Interest of Borrower™ means any party that has taken title 1o the Properly, whether or not that party has assimed
3orronwver s obligations under the Note and/or this Sceurtty Instrument,

TRANSFER OF IRIGHTES IN THE PROPERTY

[is Security Instriment secures 1o | ender: (1) the repaviment ol the Loan. and all renew als. extensions and modifications ol the Note: and
(1) the performance of Borrower s covenants and agreements under this Sceunty Instrument and the Note. For this purposc. Borrower
revocably mortgages. grants and conveys (o MERS (solely as nominee Jor Lender and Tender's successors and assigns) and o the
suecessors and assigns of MERS. witl power ot sale, the Tollowing described property located m the Counly of Shelby:

See Attached Exhibit 'A°

Parcel [dentilication Number: ’ 3@5 L} q OO’ 03(‘,0 l 2.

which currently has the address ol S07 Bennett Dr
Alabaster, ALABAMA JMW7 CProperty AddressT)s

TOGETHER WETTTall he improvements now or hereallter erected on the property - and all casements. appurtenances, and fintures
now or hereatter a part ot the property. All replacements and additions shall also be covered by this Sceuritv nstrument. All of the
forepoing isrelerred o in this Security Tnstrument as the “Property.” Rorower understands and agrees that MERS holds onhy legal tile to
the interests granted hv Bomower i this Sceurity Instrument. but. it necessary to comply with law or custom, MRS (as nomincee for
Lender and Lender s successors and assigns) has the right: 1o exercise any or all of those mrerests. including. but not limited to. the nizht to
foreclose and sell the Property : and (o take any action required of Tender mcluding, but not himited to, releasing and canceling this Security
[nstrunent.

BORROWLR COVENANTS that Borrower is lawtullv scised of the estate hereby conveved and has the nght to grant and convey
the Property and that the Property is unencumbered. except for encumbranecs of record. Borrower warrants and will dctend gencrally the
litle 1o the Property against all ¢laims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifomm covenants with Inmited
variations by jurisdiction to constitute a unitorm Securty instnunent covering real property.

UINIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal. Interest, Escrow ltems, Prepayment Charges, and Late Charges. l3orrower shall pay when due the
prineipal of, and interest on. the debt evidenced by the Note and any prepayment charges and late charges duc under the Note. Dorrower
shal) also pay Dunds For Escron Ttems puesuant o Section 3. Payviments due under the Note and his Security Tnstrumient shatl be made m
S curreney . However, iFany cheek or ofher instrament reeeived by Lender as payiment under the Note or this Sceurity Instriment s
returned to Lender unpaid. Lender mav require that any or all subscquent pavments due under the Note and this Sccurity Instrument be
made in one or more of the Tollowing Torms, as selected by Tender: G cash: () money order: (¢) certified chieck, bank check, treasmrer s
check or cashier’s cheek. provided any such chieck 15 draswn upan an isttution: whose deposits are mswred byoa fedoral agency.
mstrumentality. or entity: or (dr Llectronic I'unds Iranster.

Payments are deemed received by Lender when recenned at the location designated i the Note or at such other location as may be
Jesignated by Lender inaccordance with the notice provisions i Section 13, Lender may return anv pavment or partial pavment il the
pavment or partial pavments arc insutficient to bring the Loan current. Lender may aceept any payment of partial pavment msutticient 1o
bring the T oan current. withont waiver of any righls hereunder or prejudice Lo s righls 1o refuse such pavment or partial pavments m the
future, but Lender is not obligated to apply such pay ments at the time such pay ments are aceepled. 1Fcacl Periodic Pavmentis applicd as of
its scheduled duc date. then Lender need not pav interest on unapplied funds. Lender may hold such unapphed funds unul Borrowcer makes
pay ment o bring the Loan current. I Bomrower does not do so within reasonable period of time, Lender shall either apply such unds or
retim thent to Borrower, ot applicd carlier, such funds will be applied o the outstanding principal balance under the Note immediately
nrior to foreclosure. No ottfset or claim which Borrower might have now orin the future against Lender shall relicve Borrower from making
pay ments due under the Note and this Secunly Tustnnmentor performming the covenants and agrecments secured by this Secunity Tnstrument.

2. Application of Pavments or Proceeds. Except as otherwise deseribed m this Section 2, all pay menls aceepted wud applied by
| .ender shall be applicd in the following order o priovity : (ay mterest due uncder the Notez(h) principal due under the Note, (¢) amounts dug
under Section 3. Such pavments shall be applicd to cach Periodic Pavment in the order n which it became due. Anv remamning amounts
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shall be applied [irst 1o tate charges, second o any vther amounts due under this Secury Instriment, and then 1o reduce the principal
balance ol the Note.

[t Lender reecives a pavinent from Borrower tor a delinquent Pertodic Payment which includes a sutticient amount to pav any late
charge due, the pay ment may be applied (o the delingquent payment and the late charge. TEmore than one Periodic Pay ment s outstanding,
L ender may apply any pavmentrecerved [rom Borrower Lo the repavment ol the Periodie Pavments il and o the extent that, cach pay ment
can be paid in tull. 1o the extent that anv excess exists after the pavment is apphied to the full payment of onc or more Periodic Pavinents,
such excess may be applied o any late charges due. Voluntarny prepayments shall be apphed [irst o any prepayment charges and then as
deseribed m the Note,

Anv application of pavments, insurance proceeds. or Miscellancous Proceeds to prineipal duc under the Note shall not cxtend or
pastpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow Ttems. Borrower shall pav 1o T.ender on the day Periodic Pay ments are due under the Note, unul the Note 1s
paic in Tull. a sum (the “Funds™) o provide for payment ol anounts due for: (a) axes and assessments and other items w lhich can attam
priority over this Sceurity Instrument as a lien or encumbrance on the Property: (b) [caschold pavments or ground rents on the Property. 1
any - (¢) premiums [or any and all insurance required by ender under Section 5 and 1d) Mortgage Insurance Premiums, H any, or any sumnis
pavable by Borrower o [ ender in licu ol the pay ment of Mortgage Insurance preniums i accordance wilh the provisions ol Section 10,
These items arc called “Escrow ltems.” At origination or at any tme during the term of the Loan, Lender may require that Community
A ssociation Dites, Fees, and Assessments, it anv, be escrowed by Borrower, and such dues, lees and assessments shall be an Fserow Ttem,
Borrower shall promptlv furmish o Tender all notiees ol amounts o be patd nndey (his Scction. Rorrow er shaltl pav Toender the Tounds for
Fscrow ltems unless Lender waives Borrower s obligation to pav the Funds for any or all Escrow ltems. Lender may waive Borrower s
oblization (o pay to Lender Funds for any or all Escrow Ttems at any time. Anv such waiver may only be m w rdine. In the event ol such
warver. Borcoser shall pay direetlv. when and where pavable. the amounts duc For any Fscrow Ttems for which pay ment ol 'unds has been
waived by Lender and, it Lender requires. shall furnish to Lender receipts evidencing such pavment within such tunc peried as Lender may
require. Borrower's obligation to make such payments and (o provide receipts shall Tor all purposes be deemed to be a covenant and
agreement contained in this Sceurity nstrument. as the phrase “covenant and agreement™ 15 tsed n Scetion V.1 Borrower is obhigated to
pav Escrow [tems directly. pursuant to a watver, and Borrower fails to pay the amount duc for an kscrow l[tem. Lender mav exercise its
rights under Section 9@ and pay such amount and Borrower shall then be obligated under Section 9 o repay o Lender any such amount.
| ender may revoke the waiver as o any or all Escron [lems atany e by a notice given i aceordance with Scction 13 and. wpon such
revocation. L3orrower shall pav to Lender all Funds. and in such amounts. that are then required under this Seetion 3.

Tender may. at wny time, collect and hold Funds in an amount (ay sutlicient to permil T ender o apply the Funds at the lime
spectlicd under RESPA L and (b not to exeeed the maximum amounta lender can require under RESPA T endor shall estumate the amount
of Funds duc on the basis of current data and reasonable cstimates of expenditures of future Escrow ltemis or otherwise m accordance with
Apphicable Taw.

The Funds shall be held in an institution whose deposits are insured by a Tederal ageney instrarnentality . or entity imeludinyg
[ ender. if Lender is an institution whosc deposits are so insured) or 1n any I'ederal [ lome Loan Bank. Lender shall apply the Iunds to pay
De Excrow Ttems no later than the tme specified under RESPA. Lender shall not charge Borrower for holding @nd applyng the Funds,
annually analyvzing the escrow account. or vertfving the Liscrow [tems. unless Lender pay s Borrower interest on the I'unds and Apphcable
Law permits Lender to make such a charge. Unless an agreement is made i writing or Apphcable Law requires mterest to be paid on the
Funds. T ender shall not be required o pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree mowrimg,
however. that interest shall be paid on the Funds. Lender shall give 1o Borrower. without charge. an annual accounung, of the Funds as
required bv RESPA.

I1 there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account to Borrower [or the excess [unds
accordance with RESPA 1 there is o shortage of Fands held i eserow ax delined under RESPAfender shall notndy Borrower as roquired
by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage i accordance with RESPA, but in no more
Tan 12 monthly pavments. I1 there is a deliciency of Funds held in escrow. as delined under RESPA, [.ender shall notuly Bormower as
equired by RESPA . and Borrow er shall pay 1o Lender the amount necessainy to make up the deticiency i accordance with RESPA buthin
no more than 12 monthly payments.

TTpon pavment in full of all sums secured by s Security Tnstrument. Tender shall promptiy refund to Borrower any Funds held by

I ender.

4. Charges: Liens. Borrower shall pay all taxes. assessments. charges, fines. and impositions atiributable o the Property which
can attain prioritv over this Sceuritv Instrument. leaschold pavments or ground rents on the Property. if anv, and Community Association
Dites, Fees, and Assessments. if any. To the extent thal these ilems are Fxcrow Ttems, Borrower shall pav them in the manner provided in
Scetion 3.

Borrower shall promptly discharze any licn which has priority over this Sceurity [nstunent unless Borrower: (a) agrees 1 Writing
to the pavinent of the obligation secured by the hen in a manner acceptable to T.ender, hut onlv so Jong as Borrower 1s pertorming such
agrecnent: () contests the lien i good fath by, or defends against enforcement of the lien i, Jegal proceedimps which i Lender s opinton
opcrate to prevent the enforcement of the lien while thosc proccedings arc pending. but only until such proceedings arc concluded: or (¢
sectres [rom (he holder ol the Tien an azreement satislacton o Tender subordinating the Tien to this Security Instrument [ Tender
Jetermines hat any part of the Property 1s subject to a lien which can attain priority over this Sceurtty lastrument. Lender may give
Borrower a notice identitving the lien. Within 10 davs of the date on which that nouce 1s given. Borrower shall satistv the hien or take one
or more of the aclions set forth above w (his Section 4.

Lender mav require Borrower to pay a one-timwe charge lor areal estate tax venhicabion and‘or reporting servicee used by enderm
conncetion with this Loan

e L — e
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5. Property Insurance. Bormower shall Keep the improvements now existing or herealler erected on the Properly insured against
loss by fire. hazards included within the term “estended coverage.™ and any other hazards imcluding. but not hmited to, carthquakes and
floods. for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and tor the
periods that Lender requires. What Lender requires pursuant o (he preceding senlences can change dunng the term of the Loan. The
insurance carrier providing (he insurance shall be chosen by Bomrower subjeet o Lender™s right o disapprove Borrower's chanee. which
right shall not be excreised unrcasonably. Lender may requare Borrower to pav. in connection with this Loan. cither: 12y a one-time charge
or Mood 7one determination, certilication and tracking services; or (b a one-time charge for lood 7one delermination and cerlification
services and subsequent charges cach time remappmgs or similar changes occur which reasonably nught allect such determmation or
certitication. Borrower shall also be responsible for the pavment of any fees imposed by the I'ederal Emergencey Managemient Ageney in
connechion with the review ol any Mood zone determination resulting from an objection by Borrower:

L Borower Fails tomamtain any of the coverages deseribed above, Lender may abtam msurance coverage. at Lender s option and
Borrower’s expense. Lender is under no obligation to purchase any particular tvpe or amount of coverage. Therctore. such coverage shall
coner Lender, but nizht or might not protect Borrower, Borrower s equity i the Property. or the contents of the Property . against any 115k,
hasord or habiliny and nght provide greater or lesser coverage than was previoustv i effect. Bormower acknowledges that the cost ol the
msurance coverage so obtained might sigmiicantly exceed the cost of insurance that Borrower could have obtained. Anyv amounts disbursed
by T ender under this Section 3 shall become additional debt of Rorrower secured by this Securily Instrument. These amounts shall bear
interest at the Note rate fron the date of disbursement and shall be payvable. with such mterest. upon notice Irom Lender 1o Borower
requesting payment.

All insurance policies required by Tender and renewals of such policies shall be subject to Lender's right ta disapprove such
policies, shall include a standard mortgage clause. and shall name ender as mortgagee and/or as an additional Toss pavece. Lender shall
have the right to hold the policies and renewal certiticates. It Lender requires, Borrower shall promptly give to Lender all receipts of pad
premiuvms and renewal notices. I Borrower oblains any fonm ol msurance coverage., nol otherwise required by Lender, Tor damage Lo, or
destruction ol the Property . such policy shall mclude a standard mortgage clause and shall namc Lender as mortgagee and/or as an
additional loss pavee.

In the event ol loss, Romrower shall give promplnotice o the insurance carmer and Tender. Tender may make proof ol lossalnol
made promptly by Borrower. Unless Lender and Bomrower otherwise agree i writing, any insurance procecds. whether or not the
underiving msurance was required by Lender. shall be applied to restoration or repair of the Property. if the restoration or repair 1s
cconomically feasible and Tender’s security is not lessened. During such repair and restoration period, Tender shall have the nght to hold
sich instrance proceeds until Tender has had an appartunity to inspect such Property (o ensure the work has been completed to Lender s
satistaction. provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the reparrs and restoration mn a
sinele pay ment or in a series of progress payments as the work is completed. Unless an agreement is made newriting or Apphicable Faw
l'cqllil‘t.‘ﬁ nterest to he l‘lilitl on sucho insurance PI'HUUUt..lﬁ., | ender shadl nat he I‘uqtlil'u.':d o pav Borrower any mlerest or Ualmillgﬂ on such
procceds. Fees tor public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance procceds and shall be
the sole obligation of Borrower. 11 the restoration or repair is not economically feasible or Tender’s security would be lessened, the
msurance procecds shall be applicd o the sums sceured by this Secarity Instrument. whether ornot then due. woth the excessfany paid to
Borrower. Such insurance proceeds shall be applicd m the order provided for in Section 2.

I Borrower abandons the Property, Tender may [ile. negotiate and settle any available insurance claim and related matters. It
2orrower does not respond within 30 day s (o a notice Irom Lender that the msurance carner has ollfered to settle a clmm. then [ ender may
negotiate and settle the claim. The 30-day period will begin when the notice 1s given. In either event. or it Lender acquires the Property
andder Section 22 or othenwvise, Barrower hereby assiens o T ender o) Borrower's rights (o any msurance proceeds i an amount not (o
eneeed the amounts unpaid under the Note or this Sceurity Instrument. and (h) any other of Rorrower’s rights cather than the right to any
refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property. msotar as such rights arc applicable 1o
e coveraze of the Property . Tender may use the imsurance proceeds cither Lo repair orrestore tie Property or o pay ameounts unpaid under
the Note ar this Sceurity Instrument, whether or not then dne.

6. Occupancy. Porrower shall accupy . estabhsh. and usce the Property as Bonowar’s primeipal restdence withim o6 Jay s after the
cxecution of this Sccurity Instrument and shall continue to occupy the Property as Borrower s principal residence tor atleast one vear atter
the date of oceupancy . unless Lender otherwise agrees inwriting. which consentshall nothe unreasonalbly withheld. ar undess extenuating
cireumslances extst which are beyond Borrower's control

7. Preservation, Maintenance and Protection of the Propertys Inspections. Borrower shall not destroy, damage or nmpair the
Property. allow the Property to deteriorate or commut waste on the Property. Whether or not Borrower 13 restding 1n the Property . Borrower
shall maintain the Propertv in order to prevent the Property [rom deterioraling or decreasing in value due to 1ls condition. Unless 1t 1y
Jetermined purstant 1o Section S that repair or restoration is not cconomically feasible. Borrower shall promptly repan the Property
damayged to avoid turther detertoration or damage. Hinsurance or condcmnation procecds arc paid in connection with damagc to, or the
laking of, the Property, Borrower shall be responsible [or repainng or restoring the Property only 1 Lender has released proceeds [or such
purposes. Tender may disburse proceeds for the repairs and restoration ina simgle pavment or in series of progress pavments as the work
1s completed. If the insurance or condemmnation proceeds are not sutticient to repair or restore the Property, Borrower 1s not reheved ot
Rorrawer s ablizution for the completion of such repair or restoration.,

Lender or its agent mav make reasonable entries upon and mspections of the Property. 11 has veasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an mterior
mspection spectfy g such reasonable cuuse.

8. Borrower’s Loan Application. Borrower shall be in defaultif, duning the Loan applicaton process, Borrow er or any persons or
cntitics acting al the direction of Borower or with Borrower’s knowladge or consent gave matertally alse, misleadimg , or maceurate
information or statements to Lender (or tailed to provide Lender with material information) in connection with the Loan. Matenal

il
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representations include. but are not limited to, representations concering Borrower s oceupaney of the Property as Borrower s principal
restdence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. ' {a) Bomrower Fals o perform
the covenants and agreements contained in this Sceurity Instrument. (b) thereis a legal procecding that might significantly affect Lender's
interest in the Property and/or rights under this Security Tnstrument (such as a proceeding in bankruptey. probate, [or condemnation or
forfeiture. Tor enlorcement ol a hen which mav attain prionty over this Sceurily Instrument or to enloree laws o regulabions), or ()
Borrower has abandoned the Property. then Lendermav do and pay tor whatever 1s reasonable or appropniate to protect Lender's interest m

‘ die Property aud tights under this Security Tnstrument, neluding protecting and/or assessing (he value of the Property | and securing and:or
repairing e Property. Lender’s actions can include, but are nol hmited to: (aj paving any sums secured by a hen which has prionty over
tns Sceurity Instrument; (b) appearing in court: and (¢) paying reasonable attorneys” fees to protect its interest in the Property and/or nghts
under this Security Instrument, including its secured position in g bankrupley proceeding. Securing the Property includes, but s nothnmted
(0. entering the Property (o make repairs. change loeks. replace or board up doors and windows. dram water from pipes. climinate buildimg
ar other cade violations or dangerous conditions. and have utilitics tumed on or off. Although Lender mayv take action under this Section V.
| ender does not have to do so and s ot under any duty or obligation w do so. Teis agreed that Tender meurs no hability for not takimg any
i or all actions authorzed under thes Secuon 9,
' Anv amounts disburscd bv Lender under this Scetion v shall become additional debt of Borrower sceured by this Sceunty
Tnstrument. These amaounts shall hear mlerest al the Note rate [rom the date ol disbursement and shall be pavable, with suchinlerest, upon
notice from Lender to Barrower requesting pay ment.

[f this Sccunitv Instrument is on a lcaschold. Borrower shall comply with all the provisions ot the lease. Borrower shall not
surrender the leasehold estate and inlerests herein convey ed or lerminate or cancel the ground lease. Borrower shall not, without the express
writien consent ol Lender. alter or amend the ground Tease. [ Borower acquires fee title o the Praperty. the Teaschold and the Tee tide shall
not merge unless Lender agrees to the merger inwriung,

10. Mortgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall pav the
premiums required 10 mamtain the Mortgage Insurance m eflect. IL for iy reason, the Mortgage Insurance coverage required by Lender
coases (o be available [rom the mortgage insurer that previousty provided such msurance and Borrower was required to make separately
designated pavments toward the proamums for Mortgage Insurance, Borrower shall pav the premiums required to obtam coverage
substantially equivalent o the Mortpage Tnsurance previously i elTect. at a cost substantally equivalent 1o the cost o Borrower ol the
Mortgage Tnsurance previoushy in efTect. from an allernate mortgage insurer selected by Lender. TE substantally: equivalent Mortgage
Insurance coverage 1s not available. Borrower shall continue to pay to Lender the amount of the separately designated payvments that were
due when the insurance coverage ceased o ben elTect. Lender will accept, wse and retnn these payments as a non-relundable loss reserve
i licu of Mortgage Tnsurance. Such loss reserve sliall be non-relundable. notwithstanding the Fact that the Loan s ultimately paid w Tull,
and Lender shall not be required to pav Borrawer any interest or carnings on such loss reserve. Lender can no lenger require loss reserve
pavments if Mortgage Insurance coverage (in the amount and [or the period that Lender requires) provided by an insurer selected by Lender
avain becomes avalable. ix obtaimed. and Lender requires separateh designated pavments toward the prenmums for Moitgage Insurance. 1}
Lender required Mortgage Insurance as a conditon of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortpage Insurance, Bormower shall payv the prennums requared (o nrantam Mortguge Insurance it ellect. or to
provide a non-relundable loss reserve. until Lender’s requirement for Mortgage Insurance ends i accordance with anv wintlen agreement
between Borrower and Lender providing for such termination or until termination 1s required by Applicable Law. Nothing m this Secuon 10
alTects Borrower's obligation to pay inlerest al the rate provided i the Note,

Morlgage Insurance reimburses Lender (or any enlity thal purchases the Note) lor eertam losses 1hmay meur 1l Borrow er does nol
repav the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortuage insurers evaluate their wtal risk on all such suranee in force from tme W Ume, and may elier Mo agreenienls witl)
olher partics that share or modily their risk. or reduce Tosses. These agreements are on terms and condittons thal are satslactory to the
mortgage insurer and the other party (or partics) to these agreements. These agreements may requure the mortgage msurer to make payments
ising any source of Tunds that the mortgage insurer may have available (which mav include Tunds obtained [rom Mortgage Instrance
PUCIILms).

As a result of these agreemients., Lender. any purchaser of the Note. another insurcr. any reinsurcr, any other entity. or any aftiliate
ol any of the foregoing. may receive (directly or indirectly) amounts that derve from (or might be characterized as) a portion ol Bormower s
pav mienls [or Mortgage Insurance. m exchange for sharing or modify my the mortgage msurer’s risk. orreducing losses. [ such agreciment
provides that an affiliate of Lender takes a share of the msurer’s risk 1 exchange tor a sharc of the premiums paid 1o the insurer. the
arrangement is olten termed “captive reinsurance. Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and theyv will not
entitle Borrower to any retund.

(b) Any such agreements will not affect the rights Borrower has —if any — with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be pad (o
| ender.

[f the Property is damagced, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property. it the restoration
ot repair is economically feasible and Tender™s security is not lessened. During such repair and restoration period. Tender shalt have the
right o hold such Miscelfancous Procecds until Tender has had an apportunity o inspeet such Property (o ensure the work has been
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completed o Tender's satisfaction, provided that such inspection shall be undertaken promptly. T.ender may pay Tor the repairs and
restoration in a single disbursement or in a series ol progress pay ments as the work s completed. Unless an agreement s made mwriting or
Applicable Law requires interest to be paid on such Miscellancous Proceeds. Lender shall not be requuired to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. T the restoration or repair 1s not economically feasible or Toender’s security would be lessened,
the Miscellancous Procecds shall be applied o the sums secured by this Sccurity Instrument. whether ar not then due. with the excess b
anv. paid to Borrower. Such Misccllancous Procecds shall be apphied in the order provided for in Scection 2.

It the event of a total taking, destruction, or loss i value of the Property | the Miscellancous Proceeds shall be applied to the sums
scottred by this Seeurtly Instrument. whether or not then due. with the excesso il any . pad (o Borrower:

In the cvent of a partial taking. destruction. or loss in valuc of the Property in which the fiar market value of the Property
innuediatelv before the partial taking, destruction. or loss in value is equal o or greater than the amount ol the sums secured by s Secunty
lnsteument immediately betore the partial taking, destruction, or loss i value, unless Borrower and Lender otherwise agrec o writing. the
sums sceurcd by this Sceurity Instrument shall be reduced by the amount of the Miscellancous 'rocecds multiplied by the following
racton: (a) e lotal amount of the sums secured immediately befure (he partial taking, destruction, or loss m value divided by (b the Fair
market value of the Property immediately belore the partial takmg, destructions or loss myvalue. Any balance shall be pad (o Borrower,

In the cvent of a partial taking, destruction. or loss in valuce of the Property i which the fair market valuc ot the Property
immediatelv before the partial taking. destruction, or foss in value is less than the amount of the sums secured immediately belore the partial
laking. destruction. orloss in value. unless Borrower and Lender otherwise agrec inwriting. the Miseellancous Proceeds shall heapphed 1o
the sums sccurcd by this Sceurity Instrument whether or not the sums arc then duc.,

If the Property is abandoned by Bomower, or il aller notice by Tender to Borrower thal the Opposing Party (as defined m the nexl
sentence) oflers o make an award Lo setle a claim [or damages. Borrower Tals to respond to Tender within 30 dav s altar the date the notice
1s given. Lender 1s authorized to collect and apply the Miscellancous Proceeds either to restoration or reparr ot the Property or to the sums
sectred by this Secnrity Tnstrument. whelher or not then due. “Opposing Party™ means the third parly that ow es Bomower Miscellaneons
Procecds or the party against whom Borrower has a right ol action m regard o Misecllancous Proceeds,

Borrower shall be in default if anv action or proceceding. whether civil or criminal. 1s begun that. 1in Lender's judgment. could result
i Corleiture of the Property or other material impainment of Tender’™s mterest in the Property or rights under this Security Instrument.
Borrawer can cure such a delault and. 15 aceeleration has oceurred, reinstate as provided m Scetion 19, by causing the action or procecding
to be dismissed with a ruling that. in Lender’s judgment. precludes forteiture of the Property or other material impairment of Lender s
nterest in the Property or rights under this Security Tnstrument. The proceeds of any award or claim for damages that are atinbutable o the
impairient of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Procecds that are not applied to restoration or repair of the Property shall be applicd n the order provided for in
Seclion 2.

12. Borrower Not Released:; Forbearance By Lender Not a Waiver. Extension of the time for pavment or modilication ol
amorlization ol the sums sceured by this Security instrument granted by Lender o Bomower or any Successor in Interest ol Borrower shal
not operate to relcase the liability of Borrower or any Successors in Interest of Bomrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or (o refuse (o extend time [or payment or otherwise modify amortization of the
sums secured by this Security Tnstrument by reason of any demand made by the origimal Bortower or any Successors i nterest ol
Borrower. Anv forbearance by Lender in excreising any right or remedy including. without limitation. Lender s acceptance of payments
Tom third persons, entities or Suceessors in Tnterest of Borrower or in amounts less than the ameunt then due, shall notbe a warver ofor
preclude the exercise ol any right or remedy.

13. Joint and Several Liabilitv: Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that Borrower s
obligations and liability shall be joint and several. Lowever. any Borrower who co-signs this Sccurity Instrument but does not exceute the
Note (a “co-siener” ) (G is co-signing this Security Instrument only W mortgage. prant and convey the co-signer s witerest m tie Property
ander the terms ol this Securily Instrument: (b is nol personally obligated (o pav the sums secured by this Sceurty Instrument: and ()
agrees that Lender and any other Borrower can agree to extend. moditv. torbear or make anv accommodations with regard to the terms ot
this Security Instrument or the Note without the co-signer s consent,

Subjegt ko the provisions ol Scetion 1R, any Suceessor i Interest of Porrower who assumes Borrower s obligations under ts
Seeurinv Instrument in writing. and is approved by Lender. shall obtain all of Borrower’s nghts and benetits under this Sceunty Instrument.
Rorrower shall not be released Mrom Borrower s obligations and labilite under this Security Tnstrument unless Lender agrees to such release
i writing. The covenants and agreements of this Sceunity Instrument shall bind (except as provided m Sceetion 20) and benelit the
successors and assigns of Lendcr.

14. Loan Charges. Lender may charge Borrower fees for serviees pertormed in connection with Borrower 's default, tor the
purpose of protecting Tender s interest i the Property and rights under this Secunty Instrument, mclichng, but not iimited to, altomevs
[ees, property inspection and valuation Tees. Tn regard o any other Jees, the absenee ol express atuthoritv i tis Sceurity Instrument to
charge a specitic fee to Borrower shall not be construed as a prohibition on the charging ot such fee. Lender may not charge tees that arc
expressiv prohibited by (s Secunty Instrument or by Apphicable Taw.

I the Loan is subjeet o a law which sets maximum loan charges. and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits. then: €2y any such Joun charge shall be reduced
n the amount necessary (o reduce the charge o the permitted hnut: and (b) any sums already collected from Borrower w hich exceeded
yermitted Hmits will be reiunded 1o Bomrower. T.ender may choose to make this refund by reducing the principal ow ed under the Note or by
making a direet pavment to Borrower. It a refund reduces prnincipal. the reduction will be treated as o partial prepaviment without anv
prepayment charge (whether or nota prepay ment charge 15 provided for under the Note). Borrower's aceeplance ol any such relund made
by direet pay ment to Rorrower will constitnte @ waiver of any tght ol action Borrawer mught have arsimg oul ol such onvercharge.
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1S, Notices. Al notices piven by Borrower or ender in conmection with this Secunty nstrument must be inwntung,. Any notice o
Borrower in connection with this Sceurity Instrument shall he deemed o have been given to Borrower when matled by Lirst elass méal or
when actuallv delivered to Borrower's notice address 1t sent by other means. Notice to any onc Borrower shall consutute notiee to all
Borrowers unless Applicable Law expressly requires etherwise. The notice address shall be the Property: Address unless Borrower has
Jesignalted a substitute notice address by nolice o Lender. Borrower shall prompltly notily Lender of Borrower s change ol address. {1
Lender specities a procedure for reporting Borrower 's change of address, then Bomrower shall only report o change of address through that
specified procedure. There mav be only one designated notice address under this Security Instrument al any one time. Any notice o Lender
shall e given by delivermg it or by mathing 10 by first class mail (o Lender’s address stated herem unless Lender has designated another
address by notice to sorrower. Anv notice in connection with this Sccunty Instrument shall not be deemed to have been given to Lender
until actually received by T ender. TManv nolice required by (his Security Tnstrument is also required under Apphicable Law, the Apphcable
Law requirement will satsiy the corresponding requurement under this Sceurity Instrument.

16. Governing Law: Severability: Rules of Construction. This Sceurity Instrument shall be governed by lederal Taw and the Taw
of the jurisdiction in which the 'roperty is located. All rights and obligations contamed m this Secunty Instrument are subject to anyv
requirements and mitations of Applicable Law. Applicable Law maght expheitly or implicudy allow the parties (o agree by contract or il
might be silent, but sueh silence shall not be construed as a prohibition against agreement by contract. T dhie event that any proviston or
clausc of this Sccurntv Instrument or the Note contlicts with Applicable Law. such contlict shall not attect other provisions of this decuritv
Instrument or the Note which can be aiven effect without the contlictmg provision.

As used in this Seeurity Instrument: (@) vords of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender: (b) words n the singular shall mean and include the plural and vice versa: and (¢) the word "mav ™ gives sole
discrelion without any obhgation (o take any action.

17. Borrower's Copy. Bortrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 13, “Interest in the Property” means
amy Tepal or benelicial interest in the Property, including, but not limited to, those beneficial interests ransfened ina bond for deed, contract
far deed. installment sales contract or escrow agreement. the intent of which is the transter of title bv Borrower at a future date to a
purclhaser.

If all or am part of the Property or any Interest in the Property is sold or transferred (or if Borrover is not a natural person and «
heneficial mterest i Bomrower is sold or transtered ) without Lender’s prior written consent, [L.ender mav require immediate paviment m tull
of all sums sceurcd by this Sccuritv Instrument. Howcever. this option shall not be exercised by Lender 1t such exercise 15 prohibited by
Applicable Taw.

1t .ender oxercises this option. {ender shall give Bomower notice ot acccleration. The notice shall provide a penod ot not less than
10 davs trom the date the notice 15 given in accordance with Section 13 within which Borrewer must pav all sums secured by this Security
Instruntent. 11 Borrower (ails to pav these sums prior o the expiration of this period, Lender may mvoke any remedies pernmitted by Uns
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. I Borrovwer meels certam conditions. Borrower shall have the tight o
have entorcement of this Sceunity Instrument discontinucd at any time prior to the carliest of: 1ay five days betore sale ot the Property
pursuant o any power of sale contained in this Security Instrument; (b) such other period as Applicable T.aw might specify for the
termination ol Borrower’s right Lo reinstale; or () entry ol a judgment enforcing this Sceunty Instrument. Those condittons are that
Borrower: (a) pavs Lender all sums which then would be due under this Sceurtty Instrument and the Note as 1t no acecleration had occurred:
(b)cures any delault of any uther covenants or apreements; (¢) pay s all expenses incurred i enforcing this Security Instrument. including,
but not limited W, reasonable allornevs” Lees. property imspection and valuation fees. and other fees mewrred Lor the purpose ol protecting
Lender s interest in the Property and rights under this Sceurity Instrument: and (d) takes such action as Lender may reasonably requare to
assure at Tender's interest in the Property and rights imder Uns Security Tnstrument, and Borrower’s obligation o pay the sums secured by
this Scewrity Instrument, shall continue unchanged. Fendermay require that Borrow er pay sucluieinstatenient sums aid expeises mong or
more of the tollowing torms. as seleeted by Lender: (a) cash: (b)moncey order: (¢ ) certified cheek. bank cheek. treasurer s cheek or cashier s
check. provided anv such check isdravwn upon an institution whose deposits are insured by a federal agency . instrumentaliy orentity wor ¢d)
leetronie Funds Pranster. Upon reistatement by Borrower, s Security strumient and obligations scourad horchy shatl venvam tully
ctfective as it no acecleration had occurred. However, this riaht to reinstate shall not apply in the case ot acecleration under Secton |3,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. [he Note or a partial nterest in the Note (tagether with thas
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mightresultin a change m the entity (known as
lie ~Loan Servicer™) hat colleets Periodic Pay ments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note. this Secunty Instrument. and Applicable Law. There also might be one or more chanages of the Loan
Ser jeer unrelated o a sale of the Note. Tl there is a change of the Loan Servicer, Burrower will be 2iven wiilten notice of the change which
will state the name and address ol the new [Loan Servicer, the address to which pay mients should be made and any other information REESPA
requires in conncetion with a notice of transter of servieing. It the Note 1ssold and thereatter the Loan 1s servieed by a Loan Servieer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrosmer will remam with the Loan Servicer or be ranslerred o
a suecessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,
Neither Borrower nor Lender mayv commency, join, or be jomed to anv judicial action (as cither an individual hugant or the
member of a class) thal arises from the other party’s aclions pursuant to tis Security Tnstrument or that alleges that the other party has
breached any provision ol) orany dity owed by reason ol. this Sceunty Instrement. until such Bomrower orbender has nolhed the other
party (with such notice given in compliance with the requirements ot Scction 15) of such alleged breach and attorded the other party hercto
a reasonable period alter the giving of such notice 1o take corrective action. I Applicable Law provides a time period which must elapse
belore certain action can be taken. that time period will be deemed o be reasonable Tor purposes ol this paragraph. The notice of
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aceeleration and opportunily to cure given W Borrower pursuant 1o Section 22 and the notice ol acceleration given lo Borrower pursuant (o
Secton TN shall be deemed to satisly the notice and opportunily o lake corrective action provistons of this Section 200,

21. Hazardous Substances. As usced in this Section 21 ) “Hazardous Substances™ are those substances dehied as toxie or
hazardous substances. pollutants. or wastes bv Lnvironmental Law and the following substanccs: gasoline, kerosence, other flammable or
oxic petroleum products, toxic pesticides and herbicides. volatile solvents, materials contamning asbestos or formaldehvde. and radioactive
naterials: () “Havironmental Law™ means federal Taws and law s of the jurisdiction where the Property 1s Tocated that relate (o health, salety
or environmental protection: (¢) “Linvironmental Cleanup” includes any response action. remedial action, or removal action, as detined in
Envipomnental Lavw: and () an “Eavironmental Conditton™ means a4 conditton that can cause. contribute o, or otherwise nggeer an
nvironmental Clecanup.

Borrowcr shall not cause or permit the presence. use. disposal. storage, or release of any [ lazardous Substances, or threaten to
release am Hazardous Substances, on orin the Property. Borrower shall not do, norallow anvone else o do, anything alfecting the Property
() that ix i violalion of any Fnvironmental Law, (b which ereates an Environmental Condiuon, or (¢) wineh. due to the presence. use, or
relcase of a [ lazardous Substance. creates a condition that adverscly attects the value of the Uroperty. The preceding two sentenccs shall not
apply o the presence, use, or storage on the Property of simall quantities of Hazardous Substances that are generally recopnized Lo be
appropriale o narmal residential uses and to mamtenance ol the Property (including, butnot limited (o, liazardous substances m consumer
products).

Rorrower shall promptly give Tender writlen notice of (a) anv investigation, claim, demand, Tawsuit or other action by any
povernmental or regulatorn ageney or private party imvolving (he Property and anv TTazardous Substance or Tinvironmental Taw ol which
Borrower has actual knowledge, (b) anv Environmental Condition. including but not limited to. any spilhng. Icaking, discharge. relcasce or
hreat of release of any Hazardous Substance, and (¢) anv condition caused by the presence, tuse or release ol a Hazardous Substance which
adverselv alTeets the value ol the Properts . 10 Borrower learns. or s notificd by any governmental or regalatory anthority . orany privale
party, that anv removal or other remediation of anv [ lazardous Substance affecting the Property is necessary. Borrower shall promptly take
all Necessany remedial actions in accordance with Fnvironmental Taw. Nothing hieremn shall create any obligation on Tender for an
L nvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower anid Lender further covenant and agree as Tollows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (o) the default; (b) the action required to cure the default; (¢) a date, notless than 30 davs from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the
date specificd in the notice may result in acceleration of the sums secured hy this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the richt to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specitied in the notice, Lender at its option may require immediate payvment in full of all sumis secured by this Sceurity Instrument
without further demand and may invoke the power of sale and any other remedics permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, hut not limited to,
reasonable attorneys® fees and costs of title evidence.

If Lender involkes the power of sale. Lender shall give a copy of a notice to Borrower in the manner provided in Section 15.
Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applicd ia the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable attorneys’ fees: (b) to all sums secured by this Security Instrument;
and (¢) anv excess to the person or pevsons legally entitled to it.

23. Release. Upon payvment ol all sums scoured by this Seourtty Instrument. Lender shall release this Seeunty Instrumient.
Borrower shall pav any recordation costs. Lender may charge Borrower a fee for releasing this Sceuritv Instrument, but only 1f the tec 1s
paid 1o a third party Tor services rendered and the charging ol the [ee 1s permitled under Appheable Law.

24. Waivers. Borronwer waives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and dower
i the Property .
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BY SIGNTNG BELOW. Borrower siceepts and agrees to the terms and covenants contained i this Security Instrument and i any
~ [ader exceuted by Borrower and recorded with i

W NESSES

(Seal)
Allison Conncer -Botrower

(5[ /MW/ (Seabh

WARD CONVMNER, -Borower

STATE OF ALABAMA County ss: WM(:Q ‘_

On this qu dav of ” * 02(%)‘\0] M aJ“Cu-ﬁa P\C/KP,-H' U)‘X};};ﬁ

il Nnmn l’uhlu, in and l'or said county and in said state, hereby ceruly that Allison Conner.
whose names(s) 1s/are signed to the ﬂwrcgmng conveyance. and who s/are known tao me, acknowledged hetore me that. t. heing itormed ot
the contexts of the convevance. he/she/thev executed the same veluntarily and as his/her/their act on the day the same bears date.

Given under mv hoand and scal of otficer this ﬂ? dav ot S q %'&M %

My Commission Expires:

Notarv Public
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AN 100351706092500128 Loan Nwmber: CONNER 131520910

ADJUSTABLE RATE RIDER

(LTBOR Six-Month [ndex (As Published Tn The Wall Sucet Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th day of September. 2006. and is incorporated o
and shall be deemed (o amend and supplement the Mortgage. Deed of Trust or Sccurity Deed (the "Scecurity
Instrument”) of the same date given by the undersigned ("Borrower™) to sccure Borrower's Adjustable Rate Nolc
(the "Note") to

First Commonwealth Mortgage Corporation
("Lender") of (he same date and covering (he property described in the Security Instrument and located at:
Y7 Bennett Dr
Alabaster, ALABAMA 35007
(Propenty Addrcess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXTMUM RATE BORROWER
MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intcrest rate of 10.400%. The Note provides for changes i the terest rate
and the monthly payments. as [ollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate T will pay mayv change on the 1st day of October, 2008, and on that day every SINth
month therealter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date. my interest rate will be based on an Index. The "Index™ 1s the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London nuarket
("LIBOR"). as published in The Wall Street Journal. The most recent Tndex figure available as of the first business
day of the month immediately preceding the month in which the Change Date oceurs 18 called the "Current Index.”

If the Index is no longer ayvailable. the Note Holder will choose a new Index that is based upon comparable
information. The Note Holder will ¢ive me notice of this choice.
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(C) Calculation of Changes

Before each Change Date. (he Note Holder will cilculute my new interest rate by adding SEVEN AND
TWO FIFTHS percentage poins) (7.400%) (o the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.123%). Subject to the himuts stated in Section 4(D)
below. this rounded amount will be my new interest rate until the next Change Date.

The Notc Holder will then determine the amount of the monthlv paviment that would be sufficient to repay
the unpaid principal that { am cxpected to owe at the Change Date in full on the Maturity Datc at myv new interest
rate in substantially cqual pavments. The result of this calculation will be the new amount of my monthly pavment.

(D) Limits on Interest Rate Changes
The interest rate T am required to pay al the first Change Date will not be greater than 13.400% or

less (han 10.300%.  Therealter, my isterest rate will never be ingreased or decreased on any single Change Dalte by
morc than ONE pcm.nlauc point(s) (1.000%4) from the ratc of intcrest | have been paying for the preceding STX
months. My intcrest ratc will never be greater than 16.400%, or less than 10.400%.

(E) Effective Date of Changes
My new interest rate will become clfective on cach Change Date. 1 will pay (he amount of my uew
monthly payment beginning on the first monthly pavment date after the Change Datc until the amount of my

monthly paymcnt changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of anv changes in mv intcrest rate and the amount of
my monthly payment belore the effective date ol any change. The notice will include mformation required by Taw
(o be given o me and also (he title and tclephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended (o read as follow s
Transfer of the Property or a Beneficial Interest in Borrower.  As used tn Section 18. "Interest i the
Properts " means anv legal or beneficial interest in the Property. including. but not limited to. those benelicial
interests transferred in a bond for deed. contract for deed, installiment sales contract or escrow agreement, the

intent of whicl is the transfer of title by Borrower at a future date (0 a purchaser.

If all or any part of the Propetty or any Tnterest in the Property is sold or transferred (or il
Borrowcer is nol a matural person and a benelicial interest in Borrower s sold or transfcired) without
Lender’s prior wiitten consent. Lender may require immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not be cxcrcised by Lender if cxcreise 1s
prolubited by Applicable Law. Lender also shall not exercise tus oplion t: (a) Borrower causes (0
be submitted (o Lender information required by Lender to evaluate the intended transferee as i’ a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender's secunt)
will nol be impaired by the loan assumiphon and that the nsk ol a breach ol any covenanl or
agrccmicnt in this Sccurity Instrument 1s acceptable to Lendcr.,

To the extent permitted by Applicable Law, Lender may charge a rcasonable tec us a
condition (0 Lender's consent to the loan assumption. Lender also may require the transferee (o
SIS an dqc;umpucm agreement that Is flucepmb]e o Lender and that obligates the transferee (o keep
all the promiscs and agrecments made in the Note and in this Sccurity Instrument. Borrower will
continuc to be obligated under the Note and this Sccunty Instrument unless Lender releascs
Borrower in wniting.,

Il Lender exercises the option to require inunediate payinent i [ull. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
(he date the notice is given in accordance with Section 15 within which Borrower must pay all
sums sccured by this Sccunty Instrument.  If Borrower fails to pay these sums prior to the
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cxpiration of this period. Lender may invoke any remedics permitted by this Security Instrument
without further notice or demand on Borrower

BY SIGNING BELOW. Borrower accepls and agrees (0 the terms and covenants contamed i this

I
Adjustablic Ratc Rider.
WM‘?" é:hwt—— (Scal) é;b“ (Seal)
Allison Conner

-Borrower WARD (, ONNE R_ -Borrower
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PREPAYMENT RIDER

Loan No;: CONNER 131520910
Dale: September 29, 20006
Borrow er(s): Allison Conner

FOR VALUE RECEIVED. the undersigned (“Borrower™) agree(s) that the following provisions shall be
incorporated into and shall be deemed (o amend and supplement the Mortgage. Deed of Trust or Sccurity Deed of
even date herewith ((he "Security Instrument") executed by Borrower, as (rustor or mortgagor. in favor ol Kirst
Commonwealth Mortgage Corporation (“Lender"). as beneficiary or morlgagee. and also 1nto that certain
promissory note of even date herewith (the "Note™) executed by borrower in favor of Lender. Ta the extent that the
provisions of this Prepayment Rider (the "Rider) are inconsistent with the provisions of the Secunty Instrment
and/or the Note. the provisions of this Rider shall prevail over and shall supercede any such inconsistent pProvisions
of the Sccurity Instrument and/or the Note.

The scction of the Notc entitled “BORROWER'S RIGHT TO PREPAY™ or altcmatively *“BORROWER'S
PAYMENTS BEFORE THEY ARE DUE,” is hereby deleted in its entirety and replaced with the following
language:

BORROWER'S RIGHT TO PREPAY; PREPAYMENT CHARGE

I have the right to make payments of principal at any time before they are due. Such a payment of
principal only is known as a "prepayment.” When T make a prepayment, T will tell the Lender in writing
what T am doing so.

T may make a partial prepayvment without paying any prepavment fee. It within the first 24 months
after the date of the note, I make a full prepavment, the Lender may charge and T agree to pay a prepayment
fee equal to S percent (5%) computed on the principal prepaid when 1 make the tull prepayment, plus. all
principal that T prepaid in the 12 months hefore Tmade the full prepayment. A "full prepayment™ means that
[ pay the entive remaining principal balance on the loan.

This is 2 hard pre-pay. This is non-waivable.

IN WITNESS WHEREOF, the Borrower has exccuted this Rider op the 29th day of Scptember. 2006

. Qiii é M—{\_ &P)t% (Seal) (Seal)
Allison Conner -Borrower -Borrower

PREPAYMENT RIDER
DY, Ine (NW)) SS4- 1872
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File No.: 20609243
Pinnacle Title

EXHIBIT “A”
Street Address: 507 Bennnett Dr.
? Alabaster, Alabama 35007

Lot 7, in Block 2, according to the Survey of Fernwood, Fourth Sector, as recorded in Map Book 7, Page 96, in
the Office of the Judge of Probate of Shelby County, Alabama

Being the same property acquired by the above-referenced Mortgagor by Deed dated 29th day ot

September, 2006, filed of record in Deed Book ~, Page - , or Instrument Number
in the Office of the Judge of Probate of Shelby County, Alabama

2

Parcel ID: 138344001036012
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