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' -   an0 Box 2026, Flint, MI 48301-2026, tcl. . (888) GT&MERS.
”_”_-:(D) "Lender" is OWNIT MORTGAGE SOLUTIONS, INC

e fexmtlng' undel Lhe Iaws ﬂf CAL IFORNIA* G el
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to be executed by qurawer [ChBCk bGX as app_l_l_c_able] _____
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14 Family Rjdé'r“ D ~[7] Second Hﬂm_e_Rlder ......
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':5”5_ i-(QJ "Successur in Interest ut Bnrmwer" means any party that has taken tJtle m the Pmperty whether or not that*.-_'?z' '
- ;part) has aasumed Bormwer s obhgahons under [he Note and/or lhlS Secun[} Iustrument

-(-.mweys luMERS (wl.‘?ly. _.1_5_ __l_mmmee fur Lender dlld Leuder S - bmessm djld dbb]gllb] .:md lu lhe
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SEE LEG'AL DESCRIPTION ATTACI—E] HERETO AND MADE A Pzf?-fj?j]?[ffff; REOF AS EXHIBT'
A.P.N.: 23-5-16-0-001-018.029 .

. jf-';;wmch curremlv has the address of 116 B [G OAK DR

_____ MAYLENE Alahﬂma ----- 3-5-11-4 -------- (--Pmpﬁrt), Addrmq")

o Irpaqurer s thrk nr (‘ashlm‘ s rh{lck pmwdﬂd any qm‘h rhm‘k is drawn upnn an 1mmutmn whnw dppmm are mqurf-d o
.jhy a iederal agency, mstrumenlahtv or enut}, or: (d) Electmmc Funds Tr—ansier | o -

_ hereunderur prejudu.e Lu 115 rlghl:, (u refuae 5uLh pdymem Ur pd[‘lldl pdymtﬂllb in lhe future bul Lender 1&. rwl B
R 5ob11gated tn apply such paymenis at the tune such paymems are accepted If each Permdlc Paymenl is applred as of R
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_ : (b) pnm:lpa] duc undcr thc Note (c) amnums duc undcr Scctmn 3. Such paymcnts shall be apphcd lG each Pcrmdm;.’ |
o -demem in (he urder m wlm.h it be(,dme due An_y remduuug amounts :Jmll be dpp]led F rsl lu ldle Llldfgt‘b aewnd:_ .
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Any .amnunts disbursed by Lender under thls Sectmn 9 shall bemme addllmnal debt of Bnrfbwer secured hy th5'§ .

"Securlly Imuumem Theae dIIl{Jlltllb bhd“ bedr mteresl al lhe Nute mlv frum lhe dd(e uf dlbbursemem dlld bhdu be _

__ E _;Burruwer :,Imll nut burrender llLe IEdbLll(Jld Bbldle dﬂd mlerebl:. herel f Lunveyed ur lemlmd(e or L"d [1‘('. 'el lhe' gru und lebB

":*mwutmg | o | - B S

_ 10, Mortgage lnsurance If Lender reqtured Morlga ge Insurance as a CO ndllwn of makmg the Lﬂan Bormwer'
shall pay the premiums requ:red to maintain the Mortgage Insurance in effect. If, for any reason, the Mnrtgagei _
[nsurance coverage 1equued by Lender ceases to be available from the mungage insurer that prewuusly pmwd&d such:

~insarance and Bnrmwslr was mqmmd In mﬂkp wparalply dwgnmpd paympnl'; lﬂward lhe prﬂmmmﬁ fm' Mnrigagp_' '

| :'ALABAMA--SmgIe Family--Fanme Mae/Freddle Mac UNIFORM INSTRUMENT MERS | _ﬂﬁcMag:d e ?:;'--'==~ 800-649-1362

~ Form3001 0101 T Page7ofla T .;.'wwwdacmagmmm

0011280007620 7/ 18 3436 .35

FE T e SRR S S S S Shelby Cnty Judge of Probate, AL
o 11/28/2006 02:19:22PM FILED/CERT

A1R001 7T m?,m-.?'.'lﬁm




the- murlgage_ _msu,-rer- S l'lbk our: reduung lUbbt!b II bll{,h dgreemem pruwde:; llml dﬂ dfﬁhqle u[ L_ﬁﬂdlﬁ[‘ ldkt‘b a bhdl'ﬁ..
of the insurer’s risk m exchange for a share of the premlums pzud to lhe msurer the: arrang‘emem is. often termed
captwc rcmsurancc Further LU T
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""""" 1n the event ot a Mtal laking destructlon or Jess in value ot the Pmpertv _l_h_e Mlscellaneous.Brocee‘dsshall be
applled 1o the sums secured bv thls Secunly Instmmenl wheﬂler or nm then du_e__ wﬂh the excess 1f any pmd 10
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FRRCIERE: nnpdlrmenl uf I_ender s mtere:sl in the Pmpeny are hereb} .-mlgued dﬂd bhdll— -b-e pdld lu Lender

All Mlscellanmus Pmceeds lhat are: not applled to restarauﬂn or repalr of lhe Pmpertv shall be apphed m theé : o

ijn'(‘l'udmg hu{ nnl limimd ln HHOI’HE‘V‘G fPP"i pmperty mﬂppriinn and valuatinn fPP'G In rpgard m any n(hpr fpm the
- absence of express authority in this Secunty Instrument to charge a specific ¢ fee to Bormwer shall not be construed
o a8 a pmhlbltian on the chargmg of such fee 'Lender may not charge fees that are expresslv pmhlblted by ﬂ‘llS Secuntyg.-ggit: L

a fprppavmpm {‘hﬂrgt1 (whethw or nm a perayum chargp is prnwded fnr lll’ldPl‘ th Nntﬂ) Bnrmwer $ arrppta fce nf-

» by direct. paymenl ta Borm“ er w111 constllute a wawer al any nghl oi actmn Bormwer mlght- o |

o | -have ﬂ[]snlg 0‘1( Of SllCh OVE[Charge ¥ 3'-: o R :- R R T 3-'3' : e
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. 5:;£_-;-If any nehce requed by thls Secunty Inslmment is. also requlred uuder Apphcahle Law the Apphcable Law:_ S
SRR DO -”[';;'_Qrequlremem wﬂ] bdllbfy lhe wrrebpundmg reqmremem under this Seumly Instrument. SRR - |
. 16. Governing Law; Severability; Rules of Construction. This Secumy Instrument shall be governed byf;:j S
RUREDEEECEREE B P ﬁi.i?federal law and' the'law ef lhe }urlsdlcuen in whlch thc Pmpc:jﬁ_;_.[ is lecated All nghts and 'ebhgatmns centmncd m'_;; B

“ ::':"EZ-';:1"-535"f:;5'§5}shall not IJe exemnsed by Lendet 1f such exemse lS pmh]btted b} Apphcabie Law e

' - : f*:f;. If Lender exercises thlS eptien Lender shall gwe Berrewer notice of: acceleratmn The nmlce shall pmwde ag;;;-; L 5*_?é 7 __;:
B e IS TR ffi'perled et not ]ess than 30 days from the date the notice is given in accurdance wﬂh Sechen 15 within which Borrower D

EEUSE ~must pay all sums secuied by this Secul_lty Instrument. 1f Borrower fails to pay these sums prior fo the EXpll‘alIOH of
: this permd ----- L e'nd'er' 'r'ney' 'l'mmke any reme{he'; penmtted hy ﬂ'll'i Qeeurﬂy Inqimment wnhmn further nmu‘e nr demand R

| en Berrower
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o B §?by the Nme purchaser unless ﬂtherwlse pmwded by lhe Nole purchaser. TR T T SAES
"~ Neither Borrewer nor Lender may commence, join, or be joined to any ]udmal action (as Clﬂl(:lf‘ an mdmdual
- _llllgdlll Ur lhe memher uf d lebb} llld( d[‘lb‘lib [rum lhe ulher pdrlv s cu_lmm punudm lu lllib Sewnly Inbtrumenl ur lhdl L

: _5  o whwh- -the default must be cured and (d) that fmlure to cure. the default nn ﬂr befﬂre the datespecuﬁed m the-ﬁ;'_j ' o
~ notice may resultin acceleration of the sums secured by this Sccurity Instrument and sale of the Property. The
S nuti(,e 1.h¢lll further mfurm Burmwer uf the rlght tu rematdte dfter d(,wler.ltmn dll(l the rlght tu brmg a Luurt:;',: e

- . :ALABA'MA;-Smgle Famlly--Fanme MaelFreddle Mac UNIFORM lNSTRUMENT MERS DOI:MBQIC € :  .' fq*;:a!: 8U0-649- 1362
3 ;';;_;;*Form 3001 011{31 ----- e e LT F'ag'F-'T’I' ﬂ'f"l'd """ : o _-_3.':--3;};}:: | _;_:::.. .www dacmaglc cam

. 20061128000576320 11/18 $435.35
e s Shelby Cnty Judge of Probate, AL
' e 11/28/2006 02:19:22PM FILED/CERT

ﬂul.’%ﬁﬂl'.l.l,ﬁuﬁi_lI:_le o




to lt

B :'"75"7under'AppliLable Law, o _ -
. 24. Waivers. Bormwer wawes all rlghts of homestead exem tmn m the P .

4. Waivers.  borrower waives all rights of homestead exemption in r t
o of curtesy and dower in the Pruperly R . p S --Uper Y and relmqulshes all nghts
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- AIJUS{&ABLE RA-ftéE RIDER S
(LIBOR Slx-Month lndex (As Published In The Wall Street Joumal)
RateCaps) . .

116 BIG OAK DR MAYLENE ALABM{A 35114

[Prﬂperly Add ress]

o :THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
 INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
o AMOUNT BORROWER'S INTERESTRATE CAN CHANGE AT ANY ONETIME AND

----- ADDIT_IDNAL COVENA_NTS Iu addmon to the cnvenants and agleemeﬂts made in lhe Secuuty
_In'_itrl_l_m_?m _B_o_:r_fmw_er_and LPt‘ldPr ﬁlrthﬂr mwnam nd I-lgI'PP aq fﬂ”ﬂ’W“.
A _]_N_TERE_ST RATE AND 'MONTHLY PAYMENT_CHANGES """
- The Note provides for an initial interest rate of 8. 62_5_ _ % Th? N_me_pmvldm fnr rhangf-q
1n lhe 1nter93fra"le and the mcmlhly pavments as. fnllows o
""" INTEREST RATE AND MONTHI.Y PAYMENT CHANGES
. ST T o S
- The lntcrcst ralc 1 Wlll pay may changc on .thc. lst day of DECEMBER 2 0 0 9 RV
_ ‘and on that day every 6 th momh !heleafter Fach date o wlnch my interesl rate could change 13 ca]lfd
'”Change Date." B | o - '

(B) The Indcx . | | - | |
Begllumlg wnh the ﬁlst Change Date my interest rate wﬂl be based of ar Index The Index is lhe o

- L
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LI B s e T e 1 O OO %) fmm the tate af mlmest
T'I have been paymg for the precedmg months My inleresl rate wilt never be greater than

14 _6_2_5 % My--mterest rate wnll never be less than 8625%

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

RS '.fngormwer at a fuiure date to a pumhaser |
N If all or any part af lhe Property or any Inlerest in the Properlv 1s sold ar transferred (m‘

o _:'_'sums Sccurcd hy thls Secunty Instrumcnt Howcvcr this. (}ptlﬂﬂ shall not be cxcrmscd by__- i
_;Leudel lf such exenc:se is plolublted IJy ﬂ\pplicable Law LEl]dEl also shall not exenclse tlus;' '

rrrrrrrrrrrr
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'.j_Lhe explratmn af thjs permd Lender may mvnke any remedles pemmled by thls Secur]ly
-';Instrumcnt mthout furthcr noﬂcc m‘ dcmand on Bormwcr -_,j;;. g:_ 5.;. o -

el e o (sea)
T ;-;Bormwer};-'_. - DARLENE THOMAS ~  -Borrower

—-——-——-——ﬂl) [ — -— ——-—— '*;; _i—-— (Seﬂl)i R

— (QPHDﬁ;.  £; '-k.” g[;._ . :; - ;j;._ “f  (SPHU
'%Bmmweri__é - Borrower

----------------------------
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@ A parcel of land situated in the SW % of the NE % of Section 16, Township 21 South, Range 3 West,
\ described as follows: Conuuence at the NW corner of the SW ¥ of the NE Y4 of Section 16 and go
’ North 89° 34" 18" East along the North boundary of said Y-Y% section 205.50 feet to the Pount of
Beginnug; thence continue North 89° 34" 18" East for 210.00 feet; thence South 3° 14’ 35 East
tor 6:24.93 feet to the North boundary of Big Oak Drive; thence two (2) cowses along said boundary
as follows: Go South 80° 10 55" West for 56.00 feet; thence South 87° 32° West tor 154.60 teet;

thence North 3° 09 53” West for 653.74 feet to the Point of Beginning; situated in Shelby County
}'\ldelncl
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