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Loan No.: . ' -

B ~ Brandon E. .Jones, Jennifer P. Jonesi

A:rrower. . Brian E. Jones, and Laura H. Jones a/k/a Laura E.

Sn.: '

Farm €redit Service of Mid-America, FLCA Hodges
Branch: Columbia, TN

MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage .@céuﬁty Instrument) is October 13, 2006
and the parties, their addresses and tax identification numbers, if required, are as follo wo. |

" MORTGAGOR:

Brandon E. Jones and wife, Jennifer P. Jones; aqd
Brian E. Jones and wife, Laura H. Jones a/k/a Laura E. Hodges

[]  If checked, efer to the attached

Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowle&glﬁéﬂfs. ' N\ . ' L -
LENDER: 'Farr;l Credit Services of Mid-America, FLCA

1601 UPS Drive, Louisville, KY 40223
P.0. Box 34390, Louisville, KY 40232-4390

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency which is acknowledged, and to secure the

Secured Debt (defined below) and Mortgagor's performance under this S ecurity Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

See Attached Exhibit "A"

2.

. This property is located in Shelby County(ies), Alabama.

Together with all rights, easements, appurtenances, royalties, surface, subsurface and/or mineral rights, now owned or after-
acquired, oil and gas rights, crops, timber, all diversion payments or third party payments made to crop producers, all water and
riparian rights, wells, ditches, reservoirs, and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

eption contained herein or on any exhibit hereto, the lien created hereby

shall cover all of Mortgagor's water rights mcluding, but not limited to, rights to surface water, groundwater, underground
water, percolating waters, rights to any water from lakes,

_ 1 lakes, streams or other bodies of water, adjudicated or permitted water
rights, riparian and other water rights which are now owned or which are hereafter acquired by Mortgagor whether or not
expressly excepted from the description of the Property. |

: : . . . .. ' R ;.. Jennifer P.
One certain promissory note in the origingl principal sum of$321,565 . (ecuted byIBIg?ﬂ?g- fauranES Hcﬁges
Jones, Brian E. Jones-& Laura H.Jones i favor of Lender, with

principal and interest payable as provided therein J’ o
and with a final contractual maturity date of Nov, 2036

~ which is identified as Loan No.

B. All future advances from Lender to _Mortgagor or other future obligations of Mortéagor to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed after this Security
Instrument whether or not this Security Instrument is specifically

referenced. Mortgagor, and each of them if more than
one, agrees that this Security Instrument will secure all future advances and future obligations that are given to or
mcurred by any one or more Mortgagor, or any one or more Mortgagor and others. All future advances and other future
obligations are secured by this Security Instrument even though all

and other futute obligations are secured as if made on the date of this Security Instrument, Nothing in this Security
Instrament shall constitute a commitment to make additional or

_ future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing. -

C. All _obli gatifms. M_ortg agor owes to Lender, which may later arise, to the extent not prohibited by law, including, but not
limited to, liabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender.
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D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the

Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument. - -

Default in payment of such loans and advances or performance of such obligations shall constitute default under this

Mortgage, and the holder herein shall be entitled to all rights and remedies provided in this Mortgage in the event of B
default. .

5. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this

Security Instrument and has the right to grant, bargain, convey, sell and mortgage, with power of sale, the Property. Mort_gagor
also warrants that the Property is unencumbered, except for encumbrances noted above.

7. PRIORITY SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that creates a subordinate security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perforin or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of; nor to request any future advances under any note or agreement secured
by the lien document without Lender's prior written consent.

- Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as

requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply Iabor or materials to
maintain or improve the Property. '

9. DUE ON SALE OR ENCUMBRANCE. Lender may,

at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or con

tract for the creation of, any lien, encumbrance, transfer or sale of the
tederal law (12 C.F.R. 591), as applicable. This covenant shall run
Debt 1s paid in full and this Security Instrument is released.

Property. This right is subject to the restrictions imposed by
with the Property and shall remain in effect until the Secured

Property and to carry on its business as now being conducted and. as a licable, is ified to d \ )

. Such replacement of personal property will be deemed subject to the security
_ - Mortgagor shall not partition or subdivide the Property without Lender's prior
written consent. |

122 (Rev. 6-05)
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Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting the
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the

inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's
Inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in fact
to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall not !
create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender’s other 1
rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on in a ;

reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the Property, including
completion of the construction.

14. ASSIGNMENT OF LEASES AND RENTS. For good and valuable consideration, the receipt and sufficiency of which is

acknowledged, and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor

absolutely, unconditionally, irrevocably and immediately assi gns, grants, bargains, conveys and mortgages to Lender all the
right, title and interest in and to any and all: -

A. Existing or future leases, supleas_es, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of the Property, including any extensions, renewals , modifications or replacements (all referred to as Leases).

B. Rents, issues and prqi.its (all referred to as Rents), including but not limited to security deposits, minimum rent,

percentage rent,‘addltlonal rent, real estate taxes, other applicable taxes, insurance premium contributions, liquidated
damages following default, cancellation premiums, "loss of rents" insurance, revenues, royalties, proceeds, bonuses,

accounts, contract rights, general intangibles, and all rights and claims which Assignor may have that in any way pertain
to or are on account of the use or occupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents is determined ‘to be

- personal property, this Assignment will also be regarded as a
security agreement. |

- DEFAULT. Mortgagor will be in default if any of the following occur:

. A. Any party obliga_ted on the Secured Debt fails to make payment when due;
122 (Rev. 6-05) ’
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B. A breach of any term or covenant in this Security Instrument or any other document executed for the purposes of

creating, securing or guarantying the Secured Debt;

C. The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
Incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;

D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any other person or éntity obligated on the Secured Debt; |

E. A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on the
Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

F. A material adverse change in Mortgagor's business including ownership, management, and financial conditions, which
Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt.

17. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure, or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if

any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
1s in defaulit. |

terms Pf the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
gxcluswe, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth. The

- 18. REDEMPTION. The period of redempti
ption after sale
redemption period must be in writing. - foret?:losure shall be one year Aty agreement fo extend the

et seq.), all other federal, state and local laws, regulations, ordmances, court orders, attorney general opinions or interpretive
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C. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs on, under

- or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a violation of any
- Environmental Law concerning the Property. In such an event, Mortgagor will take all necessary remedial action in

accordance with Environmental Law.

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or reason to
believe there is any pending or threatened investigation, claim, or proce eding of any kind relating to (1) any Hazardous
Substance located on, under or about the Property; or (2) any violation by Mortgagor or any tenant of any Environmental
Law. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any such
pending or threatened investigation, claim, or proceeding. In such an event, Lender has the right, but not the obligation,
to participate in any such proceeding including the right to receive copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are and
shall remain in full compliance with any applicable Ehvirogmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage tanks, private
dumps or open wells located on or under the Property and no such tank, dump or well will be added unless Lender first
consents in writing. "

G. Mortgagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm that all
permits, licenses or approvals required by any applicable Environmental Law are obtained and complied with.

H. Mo;tgagor will permit, or cause any tenant to permit, Lender or I:ender's agent to enter and inspect the Property and
review all records at any reasonable time to determine (1) the existence, location and nature of any Hazardous Substance

on, under or about the Property; (2) the existence, location, nature, and magnitude of any Hazardous Substance that has
been released on, under or about the Property; or (3) whether or not Mortgagor and any tenant are in compliance with

applicable Environmental Law.

33122 (Rev. 6-05)
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C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount equal to

at least coverage of one year's debt service, and required escrow account deposits (if agreed to separately in writing),
under a form of policy acceptable to Lender. |

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mo

rtgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any

additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender's lien status on the Property.

27. NOTICE. Unless otherwise required by law, any notice shall be

appropriate party's address on page 1 of this Security Ins

given by delivering it or by mailing it by first class mail to the
. , rument, or to any other addr ignated in writi :
mortgagor will be deemed to be notice to a]] mortgagors. ; ’ address designated in writing. Notice to one

Security Instrum | oation i . .
the Property, ty ent secures an obligation incurred for the construction of an Improvement on

construction, ownership, operation management. or ma: i nd that are used or useful in the
term "P{'operty"). The term "personal prourty” » OF . operty (all of Which s'1'1a11 also be ilicluded in.the
connechion with a "consumer" loan as those te federal : hous? goods Secured i
deceptive credit practices. ral regulations governing unfair and

122 (Rev. 6-05)
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Additional Terms.
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SIGNATURES: By signing below, Mortgagor agrees to the germs and covenants contined in this Security
Instrument and 1n any attachments. Mortgagor also acknowledges receipt of a copy of this Security
Instrument on the date stated on Page 1.

andon E. Jomé

> <D
..f‘.l
ennifer E. Jonds /

y: Brandon E.dones, Attorney in Fact for Jennifer P. Jones, as
shown by Power of Attorney recorded as

Instrument # 00s{ O\ DD S 15930

In the Probate Office of Shelby County, Alabama.

grian E. Jones ;;

s, Attorney 1n Fact for Brian E. Jones, as
shown by Power of Attorney recorded as

Instrument #‘AODLI 01000 S 5 10

In the Probate Office of Shelby County, Alabama.

beon )

ura H. Jones a’k/a L

* Brandon E. Jones Attorney in Fact for Laura H. Jones,
a/k/a Laura E. Hodg€s as
shown by Power of Attorney recorded as

Instrument # X 00LIDIZDOO S 1SS0
In the Probate Office of Shelby County, Alabama.




STATE OF TENNESSEE 10/18/2006 09,37 510w Fran bl
COUNTY OF  KuTteerses

[, the undersigned authority, a Notary Public, in and for said County, in said State, hereby certify that
Brandon E. Jones, whose name 1s signed to the foregoing conveyance, and who is known to me,
acknowledged before me on this day, that, being informed of the contents of the conveyance, he executed the
same voluntarily on the day the same bears date.

Given under my hand and official seal, this 13“‘i day ot October, 2006.
e MAy 7, (

My commission expires: | / Z% / 077

STATE OF TENNESSEE
COUNTY OF (Cunisesec

[, the undersigned authority, a Notary Public, in and for said County, in said State, hereby certify that
Brandon E. Jones, whose name as Attorney in Fact for Jennifer P. Jones, is signed to the foregoing
conveyance, and who 1s known to me, acknowledged betore me on this day, that, being informed of the
contents of the conveyance, he, as such attorney in fact, executed the same voluntarily on the day the same
bears date.

Given under my hand and official seal, this 13" day of October , 2006.

N L-t ‘ I,--e’_-r' .
QG VNG fagy Public
‘;} \q:" . o e -
N \C" ‘. (\’C,),;,
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STATE OF TENNESSEE %, or, i 0\,&\ &

“ 7 FCOVY
COUNTY OF __ 7. DR
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[, the undersigned authority, a Notary Public, in and for said County, 1n said State, hereby certify that
Brandon E. Jones, whose name as Attorney in Fact for Brian E. Jones, is signed to the foregoing conveyance,
and who 1s known to me, acknowledged before me on this day, that, being informed of the contents of the
conveyance, he, as such attorney in fact, executed the same voluntarily on the day the same bears date.

<

Given under my hand and official seal, this 13" day of October , 2006.

My commission expires: / / 2?07

STATE OF TENNESSEE

COUNTY OF __[So=emoe

[, the undersigned authority, a Notary Public, in and for said County, in said State, hereby certify that
Brandon E. Jones, whose name as Attorney in Fact for Laura H. Jones a/k/a Laura E. Hodges 1s signed to the
foregoing conveyance, and who is known to me, acknowledged before me on this day, that, being informed of
the contents of the conveyance, he, as such attorney in fact, executed the same voluntarily on the day the
same bears date.

Given under my hand and official seal, this 13" day of October, 2006.

‘lh "-,,{ ' ! ! 1 r. v *1;
&0 Y Netary Public
’::q.‘ . ‘: ’?u"’ -f<<\ J:':;,.
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File No.: S-06-15311

EXHIBIT A

SE Y4 of the SE "4 of Section 5, Township 18 South, Range 2 East;

SW V4 of the SW V4 of Section 4, Township 18 South, Range 2 East;

NE 4 of the NE Y of Section 8, Township 18 South, Range 2 East.
Situated in Shelby County, Alabama.
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