Cap,es

This instrument was prepared by
CHARLES A WOODS AND MARGARET L WOODS (Name) SONYA BEAN

(Address) 1927 First Avenue N Bham, AL 35203

HUSBAND AND WIFEL

First American Bank, an Alabama 20945083
1247 VILLAGE TRAIL Banking Corporation
1927 First Avenue N
CALERA AL 35040 0000 Birmingham, AL 35203
MORTGAGOR MORTGAGEE
"I" includes each mortgagor above. "You" means the mortgagee, its successors ang assigns.
REAL ESTATE MORTGAGE: For value received, |, CHARLES A WOODS AND MARGARET L WOODS
HUSBAND AND WIFE , mortgage, grant, bargain, sell and convey to you, with power of sale,
to secure the payment of the secured debt described below, on August 04, 2006 , the real estate described below and all
rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the "property”).
PROPERTY ADDRESS: 1247 VILLAGE TRAIL , CALERA , Alabama 35040
(Street) (City) (Zip Code)

LEGAL DESCRIPTION.:

LOT 312, ACCORDING TO THE SURVEY OF FINAL PLAT OF WATERFORD VILLAGE SECTOR
5, PHASE 2, AS RECORDED IN MAP BOOK 36, PAGE 47, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.
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located in__  SHELBY County, Alabama.
TITLE: | covenant and warrant title to the property, except for

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you

under this mortgage or under any instrument secured by this mortgage and all modifications, extensions and renewals thereof.

The secured debt is evidenced by (List all instruments and agreements secured by this mortgage and the dates thereof.):
E'g PROMISSORY NOTE OF EVEN DATE

[ ] Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be

advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same
extent as If made on the date this mortgage is executed.

] Revolving credit loan agreement dated . All amounts owed under this agreement

are secured even though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be
secured and will have priority to the same extent as If made on the date this mortgage is executed.

The above obligation is due and payable on If not paid earlier.

The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of:
TWELVE THOUSAND AND NO/100 Dollars ($ 12,000.00 ),

plus Interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest on
such disbursements.

[ ] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

| ] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [ | Commercial K] ARBITRATION [ ]

SIGNATURES: By signing below, | agree to the terms and covenants contained in this mortgage (including those on page 2 which are hereby
incorporated ontd page 1 of this mortgage form)} and in any riders described above and signed by me.

VA — (Seal) (Seal)

oL B -
TBADRIES A WOODS Ml;/ |
gl sl SR .Ibg . v il /
gL/ // 4 < (Seal} (Seal)

¥

: ‘,f“éfw G A l;:!‘ L WOODS
WITNESSES

ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY , County ss:
| THE UNDERSIGNED , @ Notary Public in and for said county and in said state, hereby certify that

CHARLES A WOODS AND MARGARET L WOODS

whose name(s)_IS/ARE signed to the foregoing conveyance, and who _ IS/ARE  known to me, acknowledged before

I

individual me on this day that, being informed of the contents of the conveyance, HE/SHE executed the same voluntarily on the
day the same bears date.
whose name(s) as of the ,
a corporation, signed to the foregoing conveyance and who known to me, acknowledged before me
Corporate on this day that, being informed of the contents of tr{&ﬁgm{ﬁyﬁnce, he , as such officer and with
full authority, executed the same voluntarily for @\ﬁ“@lﬂﬁ%ﬁ?f%id corporation.
Given under my hand this the x%;%& ------- U‘ay,_@é_f:% August, 2006
My commission expires: 0‘ JA_oc § “0 TAR,,“"¢ ":_?_:_.;_ f&\
:__‘:E : __.._...% (Notar.y Public) ALAB AM A
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt {(exclusive of interest or principal), second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the
secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may have
against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. All insurance policies shall
iInclude a standard mortgage clause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
Insurance proceeds may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If
you require mortgage insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
secured by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in the
previous sentence. If you invoke the power of sale, you will give notice of the sale by publication once a week for three successive weeks in
some newspaper published in the county in which the property or any portion of it is located. This notice will give the time, place and terms of
the sale, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the front
door of the County Courthouse of the county in which the notice of sale was published. *and

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Uniess we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may perform the duties or
cause them to be performed. You may sign my name or pay any amount if necessary for performance. If any construction on the property is
dicontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property. This
may include completing the construction.

Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will bear
Interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
Inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any
part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement.

13. Waiver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mortgage. | also
agree that you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the secured debt

without my consent. Such a change will not release me from the terms of this mortgage.
The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to me at
the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, this mortgage will become null and
void and you will release this mortgage. o

*vou and your agents or assigns, may bid at said sale and purchase
sald property if the highest bidder therefore.
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General Provisions. This Loan Agreement is governed by the laws of
Alabama, the United States of America, and to the extent required, by the laws
of the jurisdiction where the Property is located. If two or more Borrowers
sign this Loan Agreement, we are liable to repay jointly and severally. This
Loan Agreement 1s the complete and final expression of our agreement. No
modification of this Loan Agreement is effective unless made in writing and
stigned by me and you. The duties and benefits of this Loan Agreement will
bind and benefit the successors and assigns of me and you. If any provision
of this Loan Agreement 1s unenforceable, then the unenforceable provision
will be severed and the remaining provisions will be enforceable.

Unless otherwise required by law, any notice will be given by delivering it
or mailing 1t by first class mail to my last known address. Notice to one
party will be deemed to be notice to all parties. Where a notice is required, I
agree that 10 days prior written notice will be reasonable notice to me under
the Uniform Commercial Code or other applicable state law.

I will provide you any financial statement or information you request.
All financial statements and information I give you will be correct and
complete. My name and address are my exact legal name and my
principal residence. I will provide you with at least 30 days notice
prior to changing my name or principal residence.

I agree to sign, deliver, and file any additional documents or certifications that
you may consider necessary to perfect, continue, and preserve my obligations
under this Loan and to confirm your lien status on any Property.

Additional Terms of the Security Agreement

Generally. Property means any collateral described in this Loan Agreement
in which I have an interest, now or in the future, wherever the Property is or
will be located, and all proceeds and products from the Property. Property
includes all parts, accessories, repairs, replacements, improvements, and
accessions to the Property; any original evidence of title or ownership; and all
obligations that support the payment or performance of the Property.

If the All Debts subsection is checked, the Property also secures all present
and future debts, even if this Loan Agreement is not referenced in the debt
instrument, the future debts are also secured by other collateral, or if the future
debt is unrelated to or of a different type than this debt. Nothing in this Loan
Agreement 1s a commitment to make future loans or advances. This Loan
Agreement will not secure any debt for which you fail to give any required
notice of the right of rescission (i.e., right to cancel), or any debt for which a
non-possessory, non-purchase money security interest is created in household
goods 1n connection with a consumer loan, as those terms are defined by
federal law governing unfair and deceptive credit practices.

Purchase Money Security Interest. If this is a purchase money loan (the loan
proceeds are used to purchase the collateral), I authorize you, at your option, to
disburse the loan proceeds directly to the seller of the Property. The portion of
the Property purchased with loan proceeds will remain subject to your purchase
money security interest until the Secured Debts are paid in full. Payments on
any non-purchase money loan also secured by this Security Agreement will
not be applied to the purchase money loan. Payments on the purchase money
loan will be applied first to the non-purchase money portion of the loan, if any,
and then to the purchase money portion in the order in which the purchase
money Property was acquired. If the purchase money Property was acquired
at the same time, then payments will be applied in the order you select. No
security interest will be terminated by application of this formula.

Waivers. I waive all claims for loss or damage caused by your acts or omissions
where you acted reasonably and in good faith. I waive all rights I have now
or in the future to a personal property exemption in the Property.

Assumptions. Someone buying the Property cannot assume the
obligation. You may declare the entire balance of the Loan Agreement
to be immediately due and payable upon the creation of, or contract for
the creation of, a transfer or sale of the Property.

Perfection of Security Interest. I authorize you to file a financing
statement covering the Property. I agree to comply with, facilitate,
and otherwise assist you in connection with perfecting your security
interest under the Uniform Commercial Code.

Duties Toward Property. I will protect the Property and your interest
against any competing claim. Except as otherwise provided in this Loan
Agreement, I will keep the Property in my possession at the address
indicated in this Loan Agreement. I will keep the Property in good
repair and use it only for personal, family, or household purposes. I will
immediately inform you of any loss or damage to the Property. You have
the right of reasonable access to inspect the Property.

I will keep books, records, and accounts about the Property and my assets

in general, to which I will allow you reasonable access. I will pay all taxes
and assessments levied or assessed against me or the Property. I will not sell,
lease, license, or otherwise transfer or encumber the Property without your
prior written consent. You do not authorize any sale or other disposition of the
Property. Any sale or disposition you do not authorize will violate your rights.

If I pledge the Property to you (deliver the Property into your, or your
designated third party’s possession or control), I will, upon receipt, deliver
any proceeds and products of the Property to you. I will provide you with
any notices, documents, financial statements, reports, and other information
relating to the Property I receive as the owner of the Property.

Insurance. When the original amount financed or original principal, exclusive
of the charges for insurance, is $300 or more and the Property’s value is $300 or
more, | agree to keep the Property insured against the risks reasonably associated
with the Property until the Property is released from this Security Agreement. I
may provide the required insurance through an existing policy of insurance

that I own or control, or through a policy that I buy. I have free choice in the
selection of an insurance company, subject to applicable law. I will maintain this
Insurance in the amounts you require and have the insurance company name you
as loss payee on any insurance policy. I will give you and the insurance company
immediate notice of any loss. You may apply the insurance proceeds toward what
1Is owed on the Secured Debts. If the insurance proceeds do not cover the amounts
[ owe you, I will pay the difference. You may require additional security as a
condition of permitting any insurance proceeds to be used to repair or replace
the Property. If you acquire the Property in damaged condition, my rights to
any insurance policies and proceeds will pass to you to the extent of the Secured
Debts. I will immediately notify you of cancellation or termination of insurance.

I am required to maintain insurance on the Property to protect your
interest. If I fail to maintain the required insurance, or fail to provide you
with evidence of insurance, I understand and agree to the following.

* You may (but are not required to) place insurance on the Property to
protect your interest, which will not cover my equity in the Property.

* The insurance you provide may be written by a company other
than one I would choose and may be written at a higher rate than
I could obtain if I purchased the insurance.

+ I will pay for the costs of any Property insurance you provide.

Third Party Agreement

Authority to Perform. I authorize you to do anything you deem reasonably
necessary to protect the Property and your security interest in the Property.

If I fail to perform any of my duties under this Loan Agreement, you are
authorized, after providing me with any required notice and opportunity to
pertorm, to perform the duties or cause them to be performed and add the costs
of performance to the Secured Debts. These authorizations include, but are not
limited to, permission to pay for the repair, maintenance, and preservation of the
Property and taking any action to obtain or preserve the benefits and rights of
the Property. Your authority to perform for me will not create an obligation to
perform and your failure to perform will not preclude you from exercising any
other rights under the law or this Security Agreement. If you come into actual
or constructive possession of the Property, you will preserve and protect the
Property to the extent required by law. Your duty of care with respect to the
Property will be satisfied if you exercise reasonable care in the safekeeping of
the Property or in the selection of a third party in possession of the Property.

For the purposes of the provisions within this enclosure, I, me or my means the
person signing below and you means the Lender identified in this Loan Agreement.

I agree to give you a security interest in the Property that is described in the
Security Agreement section. I agree to the terms of this Loan Agreement, but I
am 1n no way personally liable for payment of the debt. This means that if the
Borrower defaults, my interest in the secured Property may be used to satisfy the
Borrower’s debt. I agree that you may, without releasing me or the Property
from this Third Party Agreement and without notice or demand upon me, extend
new credit to any Borrower, renew or change this Loan Agreement one or more
times and for any term, or fail to perfect your security interest in, impair, or
release any security (including guaranties) for the obligations of any Borrower.

I have received a completed copy of this Loan Agreement.

X (Seal)

Attach FTC "Preservation of Consumer Claims and Defenses"
Notice if Applicable.

Insurance

Credit Insurance. Credit life, credit accident and sickness (disability), and any
other insurance coverage quoted below, are not required to obtain credit and you
will not provide them unless I sign and agree to pay the additional premium. If
I want such insurance, you will obtain it for me (if I qualify for coverage).

You are quoting below ONLY the coverages I have chosen to purchase.

Credit Life :

Premium $
| ] Single D Joint D None Term
|_]single [ ]None Term

Premium $
[_]Single [JJoint [_]None Term

Signature. My signature below means I want (only) the insurance coverage(s)
quoted above. If "None" is checked, I have declined the coverage you offered.

X DOB
X DOB
X DOB

BY SIGNING THIS NOTE, I ACKNOWLEDGE
THAT CREDIT INSURANCE IS NOT AVAILABLE.

Single Interest Insurance. I may obtain single interest
Insurance from anyone I want that is acceptable to you or may
provide it through an existing policy. If I get the insurance from

or through you I will pay $ for

of coverage.

D Property Insurance. I may obtain property insurance from anyone I want
that is acceptable to you or may provide it through an existing policy. If I get the

insurance from or through you I will pay $

for of coverage.

L
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Federal Sale of Insurance Disclosure

NOTICE TO COSIGNER

You (the cosigner) are being asked to guaranty this debt. Think
carefully before you do. If the borrower doesn’t pay the debt, you

Product refers to any insurance product or annuity I purchase from you. With

regard to any Product I purchase from you, the following apply. will have to. Be sure you can afford to pay if you have to, and
« The Product is not a deposit account or other obligation of any depository that you want to accept this responsibility.

institution or any affiliate of any depository institution. You may have to pay up to the full amount of the debt if the
* The Product is not guaranteed or insured by any depository institution borrower does not pay. You also may have to pay late fees or

collection costs, which increase this amount.

The creditor can collect this debt from you without first trying to
collect from the borrower. The creditor can use the same collection

or any affiliate of any depository institution.
« The Product is not insured by the Federal Deposit Insurance

Corporation (FDIC). methods against you that can be used against the borrower, such as
* The Product, except in the case of Federal Flood Insurance or Federal Crop suing you, garnishing your wages, etc. If this debt is ever in default,
Insurance, i1s not insured by any federal government agency. that fact may become part of your credit record.

This notice is not the contract that makes you liable for the debt.

. D If this box is checked, there is investment risk associated with
the Product, including the possible loss of value.

By signing, I acknowledge that I have received a copy of this disclosure .
on today’s date. Unless these disclosures are provided electronically Signatures
or I have purchased the Product by mail, I also acknowledge that you
have provided these disclosures to me orally.

By signing under seal, I agree to the terms contained in this Loan Agreement.
[ also acknowledge receipt of a copy of this Loan Agreement on today’s date.

Cosigners. See Notice to Cosigner above before signing.

X D |
ate CAUTION: IT IS IMPORTANT THAT YOU THOROUGHLY
READ THE CONTRACT BEFORE YOU SIGN IT.
X Date 7
X Date ' i

CHARLES A WOODS

X (Seal)
(Optional)
Signed For Lender
Title
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Rider to Mortgage - Arbitration

Mortgagor (herein "Borrower"} represents to Mortgagee (herein "Lender") that its business and affairs
constitute substantial interstate commerce and that it contemplates using the proceeds of the Note in
substantial interstate commerce. Except as otherwise specifically set forth below, any action, dispute, claim,
counterclaim or controversy ("Dispute” or "Disputes"”), between or among lender, borrower or an}/ other
Obligor, including without limitation any claim based on or ansmﬁ from an alleged tort, shall be resolved by
arbitration as set forth below. As used herein, Disputes shall include all actions, disputes, claims,
counterclaims or alleged controversies arising in connection with the loan, any extensions of or commitment to
extend credit by the Lender, any collection of any indebtedness owed to the Lender, any security or collateral
?iven to the Lender, any action taken (or any omission to take any action) in connection with any of the
oregoing, any past, present or future agreement between or among the Lender, the Borrower or an other
Obligor ﬁncluding without limitation this Agreement, the Note and the Mortgage, any past, present or future
transactions between or among the Lender, the Borrower or any other Obligor. Without limiting the generality
of the foregoing, Disputes shall include actions commonly referred to a lender liability actions. All Disputes
shall be resolved by binding arbitration in accordance with Title 9 of the U.S. Code and the Commercial
Arbitration Rules of the American Arbitration Association (the "AAA"). Defenses based on statutes of
limitation, estoppel, waiver, laches and similar doctrines, that would otherwise be applicable to an action
brought by a party, shall be applicable in any such arbitrationdproceeding, and the commencement of an
arbitration proceeding with respect to this Note shall be deemed the commencement of an action for such
urposes. Notwithstanding the foregoing, the Borrower and each other Obligor agrees that the Lender shall
ave the option, but not the obligation, to submit to and pursue in a court of law any claim against the
Borrower or any other Obligor for a debt due. The Borrower and each other Obligor agrees that, if the Lender
pursues such a claim in a court of law, (i) failure of the Lender to assert any additional claim in such
proceeding shall not be deemed a waiver of, or estoppel to pursue, such claim as a claim or counterclaim in
arbitration as set forth above, and (ii) the institution or maintenance of a judicial action hereunder shall not
constitute a waiver of the right of any party to submit any other action, dispute, claim or controversy as
described above, even though arising out of the same transaction or occurrence, to binding arbitration as set
forth herein. If the Borrower asserts a claim against the Lender in arbitration or otherwise during the
pendency of a claim brought by the Lender in a court of law, the court action shall be staKed and the parties
shall submit to arbitration all claims. No provision of, nor the exercise of any rights under this paragraph, shall
limit the right of an party (i) to foreclose against any real or personal property collateral by exercise of any
rights of foreclosure or of sale under applicable law, (i) to exercise self-help remedies such as set-off, or (1) to
obtain provisional or ancillary remedies such as injunctive relief, attachment or the appointment of a receiver
from a court having jurisdiction before, during or after the pendency of any arbitration or referral. The
institution and maintenance of an action for judicial relief or pursuit of provisional or ancillary remedies or
exercise of self-help remedies shall not constitute a waiver of the right of any party including the plaintiff in
such an action, to submit the Dispute to arbitration or, in the case of actions on a debt, to jugicial resolution.
Whenever an arbitration is required hereunder, the arbitrator shall be selected in accordance with the
Commercial Arbitration Rules of the AAA. The AAA shall designate a panel of ten (10) potential arbitrators
knowledgeable in the subject matter of the Dispute. Each of the Lender and Obligor shall designate, within
thirty (30) days of the receipt of the list of potential arbitrators, one of the Eotential arbitrators to serve, and
the two arbitrators so designated shall select a third arbitrator from the eight remaining potential arbitrators.
The panel of three (3) arbitrators shall determine the resolution of the Dispute.

V4

sty I, N/ ™= (SEAL)
CERLES A WOODS
/A (SEAL)
MARGARET / WOODS
(SEAL)
(SEAL)

-  (SEAL)

(SEAL)
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Mortgage Rider
First American Bank
03.30.2005




