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L oan Number; 2500009224
_belween the Grantor,

1THIS MORTGAGE 15 mude this 30th day ol june, 2006

WILLIAM T COTTON AND LAURA L. COTTON | HUSBAND AND WIFE

(herein "Borrower™). and the Mortgagec, Mortrage Electronic Registration Systems, Inc. ("MERS"), (solely as nominee tor
| ender. as hereinalter defined. and Lender's SUcCessQrs and assiens). MERS is organized and existing under the laws of

Delaware. and has an address and relephone number of P.O. Box 2026, Flint, MI 48501-2026. tel. (88%) 679-MERS.

Wilmington Finance, Inc..
Corporanon

existing under the laws ol

401 Plymouth Road, Suite 400
Plymouth Meeting, PA 19402

WHEREAS. Borrower |s indebted to Lender in the principal sum of U.S. 5 29.800.00 , which
indebledness is evidenced by Borrower's note June 30, 2006 and extensions and renewals

thercof (herein "Nore™), providing for monthly installiments of principal and interest. with the balance of the indebtedness, 11 not

soonet paid. due and payable on July 1. 2021 \

TO) SECURE to Lender the repayment of the indebtedness evidenced by the Nole, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith o protect the security of this Mortgage; and the pertormance
of the covenants and agreements of Borrower herein contained, Borrower does hercby grant and convey to MERS (solely as
Cominee For Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale. the

[ollowing described property located in the County ol
SIIET.BY
[EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOFL.,

("T.ender") is organized and
Delaware ~and has an address of

Stare of Alabama:

Parcel Number: 149313993038000

r
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which has the addvess ot 129 BELFORD WAY T
ALABASTRER (City] . Alabama 35007- (Z1P Code] (" Property Address');

10 HAVE AND TO TOLD such property unta MERS (solely as nominee for Lender and Lenders sgccess01's §11c\ as:aign.s)ﬁ
and 1o the successors and assighs of MERS. forever, together with all the improvemcenis now or h_er:-:aﬁer crfctecl on lEle prope ryd
and all casements, righls. appuitenances and rents. all of which shall be deemed to be and remain a pait ol Fhe P-I’OPLLI‘I}J CO‘*\;[E]](EI
by this Mongage; and all of the foregoing, together with said property (or the leasehold est?-lte it this Mortgage 15 o d legsa _o | )
arc hereinafter referred Lo as the "Property. Borrower understands and agrecs that MERS hglds only lcgal.tltle 130 the mte} e51S
aranted by Borrower in this Mortgage: but. i necessary to comply with law ar custosm, ML'.-R 5, (as nominee lor Leﬂd_el and
L ender's successors and assigns), has the right: to exercise any or all of those intercst. 1nclu_du_1g, but not lm_ntcd to, the 1_'1ght 10
£ocaclose and sell the Property: and Lo 1ake any action requircd of Lendct including, but not limired 1o, releasing o canceling this

Morlgagc.

Rorrower cavenants that Borrowcr is fawTully ceised of the estate hereby conveyed and has the right to morigage, grant and
convev the Property, and that the Property is unencumbered, cxcepl for encumbranccs of rccord. Bqn'nwer covenants that
Borrower warrants and will defend senerally the title to the Property acainst all claims and demmands. subject to cncumbrances of
record.

UNIEFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Pavment of Principal and Intcrest, Borrower shall promptly pay when duc the principal and mterest indebtedness
cvidenced by the Note and late charges as praovided in the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Boirower shall pay to Lender
on the day monthly payments ol srincipal and interest are payable under the Note. until the Note is paid in (ull, a sum (herein
"Funds") cqual 1o one-twelfth of the yearly raxes and assessments (including condomimum and slannced unit development
assessments. il any) which may artain priority over this Mortgage and ground rents on the Property, it any, plus one-twelfth of
yearly premium installments for lazard insurance, plus one-twelfth of ycarly oremium installments for mortgage insurance. 1
any, all as reasonably estimated initially and from time to time by [ ender on the basis of assessments and bills and reasonable
sclimares (hereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments 10 the holder of a prior mortgage or deed ol trust if such holder is an institutional lender.

[ Borrower pays Funds to Lender, the I'unds <hall be held in an institution the deposits or accounts of which are insured or
ayaranteed by a [ederal or state agency (including Lender if Lender 13 such an institution). Lender shall apply the Funds to pay
<aidl taxes. assessments. insurance premiums and ground rents. Lender may not charge for s0 holding and applying the Funads,
analyzing said account or verifying anc compiling said assessments and bills. unless Lender pays Borrower interest on the Funds
and applicable law permits | ender 10 make such a charge. Borrower and l.ender may agree in weiting al the time of execution of
this Morteage that interest on the Funds shall be paid Lo Borrower, and unless such agreement is made or applicable law requires
such interest to be paid. Lender shall not be requircd to pay Borrower any micrest o carnings on the Funds. Lender shall give to
Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the purpose lor which
ach debil 1o the Funds was made. The Funds are pledged as addirional security for the sums secured by this Mortgage.

(Cthe amount of the Funds held by Lender, together with the [utore monthly installments of Funds payable prior 1o the duc
dates ol taxes. assessments, insurance préemiums and around rents, shall exceed the amount required to pay said taxes,
Tssessments. insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either promptly
repaid 10 Borrower or ¢redited 1o Borrower on monthly installments of Funds. [f the amount of the Funds held by Lender shall
not be sufficient 10 pav laxes, asscsSMEnLs. iNsurance premiums and eround rents as they fall due, Borrower shall pay L0 Lender
any amnount necessary 10 make up the deficiency 1 one Or more payments as Lender may require,

Upon payment n full o " all sums securcd by this Mortgage. Lender shall promptly refund 1o Borrower any Funds held by
Lender. [f under paragraph |7 hergot the Property Is sold or the Property is otherwise acquired by Lender, |ender shall apply. no
ater than immediately prior to the sale of the Property or its acquisition by _ender. any Funds held by Lender al the time of
application as a credit against the sums secured by this Mortgage.
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3, Application of Payments. Unless applicable 1aw nrovides otherwisc. all payments received by Lender under _theN‘me a;d_
paragraphs | and 2 hereol shall he applied by Lender st in payment of amounts payable to Lender by Borrower undel
- ol g S | _—

paragraph 2 hereol, then 1o interest payable on the Note. and then to the pring pal of the Note.

4. Prior Mortgages and Dceds of Trust; Charges; Liens. Borrower shall_pc_rform all o_f Borrowei’s gbligmﬂions un_c!er dn'y
morteaee. deed of trust or other sccurily agreement with a lien which hElS' priorty over this Mortgage. including BOPOW:&I 5
covenants to make paviments when dug., Borrower shall pay or causcio be p:aId all laxes, assCssmMeEnts ':_md other cha ge‘s* hr;es‘dnd
MpOSItIONS qtrributable 10 the Propetty which may attain a priority over this Mortgage. and leusehold payments or ground rents,

1T any.

5. Hazard Insurance, Borrower shall keep the improvements nOw existing or hereafier erccted on the Property msure_d
aauinst loss by fire. hazards ncluded within the Lerm "extended coverage," and such other hazards as [.ender may require and in
such amounrs and for such pernods as Lender may require.

Tle insurance carricr providing the insurance shall be chosen by Borrower subject to approval by L?ndel“; nrovided, that such
approval shall not be unreasonably withheld., Al imsurance policies and conewals thereof shall be 1na torm acceptabl_e 10 Lender
and shall include a standard mortgage clause {1y favor of and in a farm acceprable o Lender, Lender shall have the night 1o hgld
the policies and renewals thereof, subject to the erms of any Mortgage. deed of trust or other security agreement with 2 [1en
which has priority over this Mortgage.

(n the cvent of loss, Borrower shall give prompl notice 10 he insurance cargier and Lender. Lender may make proof of 1oss 1
not made pramptly by Borrowcr,

[¥ the Property is abandoned by Borrower, or f Borrower fails to respond 1o Lender within 30 days from the date notice is
mailed by Lendcr 1o Borrower that the surance carrier offers to settle a claim for msurance benefits, Lender is authorized 10
collecr and apply the insurance proceeds at Lencer's option either to reéstoration or repair ol the Property or 10 the sums secured
by this Mortgage.

6. I'reservation and Maintenance of Property: Ieaseholds: Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit tmpairment or deterioration of the Property and shall
comply with (he provisions of any lease £ this Mongage is on a leaschold. I this Mortgage 15 0N a unit In a condominiuim or 4
planned unit development. Borrower shall perform all ol Borrower's obligations under the declaration or covenants creating of
coverning lhe condomimmum o planned unit development, the by-laws and regulations of the condominium o planned unit
development, and constituent documents.

7 Protection of Lender's Security. If Borrower [ails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially aflcets Lender’s interest in the Property. then Lender, at Lender's
oplion, upon notice to Borrower. may make such appcarances, disburse such sums, including reasonable attorneys' [ees, and take
<uch action as is nccessary Lo protect Lender's interest. If Lender required mortgage insurance as a condition of making the joan
secured by this Mortgage, Borrower shall pay the premiums required Lo haintain such insurance in effect until such time as the
requirement for such msurance (erminares in accordance with Borrower's and Lender's written agreement ot applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, al the Note rate, shall become
additionzl indehtedness ol Borrower securced by this Mortgage. Unless Borrower and Lender agrec to othey terms of pavment,
cuch amounts shall be payable upon 1otice From Lender to Borrower requesting payment thereol. Nothing contained In this
paragrapl 7 shall require Lander to incur any expense or lake any action hereunder.

8. Tnspection. Lender may make or cause (0 be made reasonable entries upon and inspections ot the Property. provided that
Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor related to Lenders interest
11 the Property.

9. Condemnation. The proceeds of any award or claim (or damages, direct or consequenual, in conncction with any
~ondemnarion or other taking of the Property, or part Lhereof, or far conveyance in licu of condemnation, are hereby assicned and
shall be paic to Lender, subject to the terms ot any marlgage, deed ol trust or other security agreement with a lien which has
priority aver tiis Mortgage.
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Extension of the time for payment of modification ol

this Mortgage granted by Lender 1o any SUCCessor in interest of Borrower shall not operate 1O
ralease. in any manner, the ability of the oviginal Borrawer and Borrower's SUCCESSOrs M 111tc1'es}. Lende}"slm\i nqL be_ 1 LQl;:lt(l,F]
(o commence proceedings aoainst such Successor or reluse to extend LIME for payment or otherwise modily amortization Of the

- - : : A \ ve e e
<ums sacured by this Mortgage Dy reason of any demand made Dy the original Borrower and Boltowers SUCCRss0rs in terest.
Any lorbearance by Lender i exercising any rightor remedy hereunder, of Olherwise afforded by applicable law. shali not be a

waiver of ar preclude the exercise of any such rightor remedy.

10. Borrower Not Released; Forbearance By Lender Nota Wwaiver.

Amormization of the sums secured by

Co-signers. The covenants and apreements herem

contained shall bind, and the rights hereunder shall nure to, the respective SUCcessors and assigns ol !_,&jnder and Borrower,
areol All covenants and agrecments of Borrower shall be joint and several, Any

subject to the Nrovisions of paraglaph 161 _ . .
Dorrower who co-signs this Martgage. but docs hot wxacule the Note. (a) is co-signing this Mortgage only Lo mortgage, grant and
convey that Borrower's nrtercst in (he Property 1o Lender under the terms of this Mortgage, (b) is not personally liable on the

Note or under this Moltgage, and (¢) agrees that Lender and any other Borrowcr hereunder may agree to extend. modily, forbear,
or make any other accommodations with regard 1o the terms of this Morteage or the NOt& withoul that Borrower's consent and
yat Bagrower or moditying this Mortgage asto that Borrower's interast in the Property.

11. Successors and Assigns Bound: Joint and Several Liabihty;

without relgasing Ul

12. Notice. Except [or any notice required undet applicable law to be given in another mannet, (2) any notice Lo Borrower
provided for in this Mortgage shall be given by delivering itor by mailing such notice by certl [ted mail addressed Lo Borrower at
lhe Property Address or at such other address as Borrower may desiznare by notice to Lender as oravided hercin, and (b) any
1otice to Lender shall be aiven by certified mail (0 ender's address stated herein or 1o such other address as Lender may
designate by notice to Borroweras orovided hercin, Any notice provided for in this Mortgage shall be deemed o have been given

o Borrowear or Lender whep given in the manner des enated hereln.

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction mn
which the Property is locared. The forcgoing sentence shall not limit the applicability of federal law ta this Morteage. In the event
ause of this Mortgage or the Note conllicts with applicable law, such conflict shall not aftccl other

provisions of this Mortgage or the Nore which can be given elfect withour the conflicting provision, and 1o this end the
. 11 1

provisions ol this Mortgage and the Note are declarcd o be severable. As used herein. "costs.” "expenses” and "artornevs' fees”
. ~lude all sums to the extent not prohibited by applicable law or linted herein.

(hat any provision or cl

i4. Borrower's Copy. Borrowcr shall be furnished a conformed copy of the Note and of this Mortgage at the ime of

exXecution or after recardation hercol.

15. Rehabilitation Loan Agrecment. Borrower <hall fulfill all of Borrower's obligations under any home rehabilitation,
improvenicnt, repair, ar other loan agreement which Borrower enters into with Lender. Lender, at l.ender's option, may require
Borrower 1o exceure and deliver to Lender. in a form acceprable to Lender, an assignment of any rights, claims or defenses which
Rorrower may have against partics who supply labor, materials or services in connection with improvements made to the

Property.

a1 Interest in Borrower. If all or any part of the Praperty or any Interest (0 1t 1S
Borrower is sold or wans(cerred and Borrower 15 not a natural person) withour
require immediate payment in full of all sums secured by this
prohibited by federal law as of the dat¢ of this

16. Transfer of the Property or a Benefici
.old or transfeeeed (or if a beneficial interest in
|.ender's prior written consent, Lender may. at its option,
Morteage. However, this option shall not be axercised by Lender if excrcise 1s
Mortgagc.

If Lender exercises this option, Lender shall asive Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nouce Is dolivered or mailed within which Borrower must pay all sums secured by this
Morteage. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invokc any remedies permitted

by this Mortgage without lurther norice or gemand on Borrower.
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NON-UNIFORM COVENANTS, BOITOWeT and Lender further covenant and agree as follows:

17 Acceleration; Remedies. Except as provided n paragraph 10 hereof, upon Borrower's breach ot ﬂny_covenan[ or
agrecement of Borrowcer 1 this Morteage, including the covenants to pay when due any sumshsccut‘cd_ by this Mortgage,
Lender prior to accecleration shall give notice to Borrower as provided In paragrap_h 12 hereol 5peclfymg:_ (1)'thc b!’each;
(2) the action requircd Lo cure «uch breach: (3) a date, not less than 10 days from the date _the notice 18 malll_ed to
Borrower, by which such breach st be cured; and (4) that failurc to cure such breach on or before the «}ate specified 1n
(he notice may result in qeceleration of the sSums securcd by this Mortgage and sale ol Propr_-:rty. The notice shall f:urlher
alorm Borrower of the right to ~einstate after acceleration and the right (o bring a courtaction (o asscrt the nonexistence
of a delaultl or any other defense of Borrowcer 1o acceleration and sale. [ the breach is not cured onlor hefare the date
specificd in the notice. Lender, at Lender's option, may declarc all of the sums secured by this Morigage 10 }Jc
immediately due and payable without further demand and may invoke the power of salc and any t?lher rcl_nedles
permitted by applicable law. Len der shall be entitled to collect all reasonable costs and cXpenses incurred in pursuing the
remedics provided in this paragraph17. including, but not limited to. reasonable attorneys' fees.

If Lender invokes the power ol sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided n
paragraph 12 hereol. Lender shall publish the rotice of sale once a week {or three consecutive wecks in some newspaper
published m SHELBY County, Alabama, and thercupon shall sell the Property to the
highest bidder at public quction at the [ront door of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchasc the Property atany
sale. Borrower covenants 4nd agrees that the proceeds of the sale shall be applied in the following order: (a) to all
ceasonable costs and expenscs of the salc. including, but not limited to, reasonable attorneys' fecs and costs of title
evidence; (D) fo all sums securcd by this Mortgage: and (c) the excess, if any, to thc person or Persons lezally entitled
thercto.

18. Borrower's Right to Reinstate, Notwithstanding Lendar's acceleration of the sums secured by this Mortgage dug 1o
Borrower's breach, Borrower shall have the right to have any proceadings begun by Lender to enforce this Mortgage
discontinucd at any time prior to the earlicr 1o 0CCut of (i) the fifth day belore <ule of the Property pursuant to the power of salc
contained in the Morlgage ov (11} entry ol a judgment cnforcing this Mortgage il: (a) Borrowcer pays Lender ali sums which would
e then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures al) breaches of any other
covehants or agreements of Borrower contained in this Mortgage, (C) Borrower pays all reasonable cXpenses incurred by Lender
in enlorcing the covenants and agrecements of Borrowcr contained in this Mortgage, and 1n enforcing Lender's remcdies as
provided in paragraply [ 7 hereol. including, bwt not limited to. reasonable attorneys fees: and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's 1ntercst in (he Property and Borrowers
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Barrower, this
Morgage and the obligations sccured hereby shall remain in full force and eftact as il no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided thal Aorrower shall, prior to acceleration under paragraph 17 hereof
or ubandoment of the Property, have the right 1o collect and retain such rents as they become du¢ and payable.

[Jpon acceleration under paragraph 17 hercof or abandonment of the Property. Lender, in person, Dy agent or by judicially
appointed recciver, shall be entitled (o enter upon. ke possession of and manage the Property and 1o collect the rents of the
Property including those past due. All rents collected by Lender or the raceiver shall be applicd first to payment of the costs of
managcment of the Property nd collections of rents, including, but not limited ta, recetver's fees, premiums on recciver's bonds
nd reasonable amorneys' fees, and then 10 he sums secured by this Morgage, Lender and the receiver shall be hable 1o account
only for those rents actually received.

50). Releasc. Upon payment ol all sums secured by this Morlgage, this Mortgage shall become null and void and Lender shall
olease this Mortzage without charge 10 Borrowcr. Borrower shall pay all costs ot recordation, ilany.

91. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the Property
and relinquishes all nght of dower and curtesy i the Property.

)

A
hals |

Bage 50l =7 Form 3801

DDS-SALL

OO R

20060712000334930 5/7 $/3.70 I

Shelby Cnty Judge of Probate,AL
07/12/2006 10:43:49AM FILED/CERT




REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGESORDEEDS OF TRUST

Borrowerand Lender request the holder ofany mortgage. deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender. at Lender's address set torth on page one of this Morteage. of any default under the
supertor encumbrance and ot anv sale or other foreclosure action.

INWEENTESS WHERBEOE. Borrower has executed this Morteave.

S,
L

%ncd, AMed and dghiveyed in the presence ot /
/‘ ot ;,-r ;"‘f _ _./ 7 R ,
3 - iﬂ"ﬂm;) /.-"' ; /‘t / ":*h-‘____ _'
WIHTIAMT. COTTON Borrower [ AURA L. COTTON -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-B3orrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sien Original Only)
STATE OF ALABAMA, JEFFERSON County ss: !
On this 30TH dav of JUNE, 2006 . THE UNDERSIGNED '

.a Notary Public inand for said county and in said state. hereby certity that

WILLIAM T. COTTON AND LAURA L. COTTON, HUSBAND AND WIFE

.whose name(s) 1s‘are signed to the
loregome conveyance. and who is are known to me. acknowledged before me that. being informed of the contents of the
convevance. he she they executed the same voluntarily and as his-her themr act on the day the same bears date.

Griven under myv hand and seal of oftice this 30TH day of JUNE, 2006

Notary Public

»

Vv Commission Expires:

YN\ \ Q/\f\t\.\{ ‘5509\)\(\

This mstrumentwas prepared by Wilmington Finance, Inc.
401 Plvmouth Road. Suite 400
Plyvmouth Mceetine. PA 19462
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EXHIBIT “A”

LOT 407, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE SECTOR 23, AS

RECORDED IN MAP BOOK 21, PAGE 16, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

NI
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