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MORTGAGE

THIS MORTGAGLE ("Sccurity Instrument™) s given on June 29 . 2006 . The grantor 1s

MARIEYNN A DOUGLAS. A SINGLE WOMAN

("Borrower™). This Secunty Instrument 18 given to

LONG BEACH MORTGAGE COMPANY

which 1s orzamized and existung under the laws ot the State ot Delaware . and whose
address s L4000 S DOUGLASS RD.SUITE 100 ANAHLETITM. CA 92806

("Lender™). Borrower owes Lender the principal sum of
[:Igl]t\ SU\TL:” r]_hU“f"‘-El”d F()l“' Hlll]dl'k_‘d T\\‘g_‘nt}f Fi\:‘c Elnd R I Y D

Dollars (U.S. $ 87.425.00 ).
This debt s ovidenced by Borrower's note dated the same date as this Security Instrument ("Note™). which provides for
monthly payments. with the tull debto it not paid carlicr. duc and pavable on  July | . 2056

This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest. and all renewals.
cxtensions and modifications ot the Note: (b) the payment ot all other sums. with interest. advanced under paragraph 7 to
protect the sccurtty of this Sceurity Instrument: and (¢) the performance of Borrower's covenants and agreements under this
Sceeurity Instrument and the Note: For this purpose. Borrower doces hereby mortgage. grant and convey to Lender and Lender's
successors and assigns. with power of sale. the following described property located in

SHELBY County. Alabama:
LEGAL DESCRIPTION ATTACHLED HERETO AND MADLE A PART HERLEOT

which has the address ot 975 MERIWEATHER DR CALERA v
Alabama 35040 Zip Code]  ("Property Address”); ﬁ\
ALABAMA-Gingle Family-FNMA/FHLMC UNIFORM
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TO HANME AND TO HOLD this property unto Lender and Lender's successors and assigns. torever. together with all the
mprovements now or hercafter crected on the property. and all casements. appurtenances. and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 1s
reterred toom this Sceunity Instrument as the "Property.”

BORROWLER COVENANTS that Borrower 1s fawtully seised of the estate hereby conveyed and has the right to mortgagc.
arant and convey the Property and that the Property s unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agamst all claims and demands. subject to any encumbrances of record.

THIS SECURTTY INSTRUMENT combimes unitorm covenants for national usc and non-uniform covenants with himited
Variations by jurisdiction to constitute a untform sceurity istrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

. Pavment ot Principal and Interest; Prepayment and Late Charges. Borrowcer shall promptly pay when duce the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds tor Taxes and Insurance. Subjcct to applicable law or to a written warver by Lender. Borrower shall pay to
Lender on the dav monthly pavments are duc under the Note. until the Note 1s pard m tull. a sum ("Tunds”™) tor: (a) yearly taxes
and assessmentswhich may attam priority over this Sceurity Instrument as a hien on the Property: (b) yearly lcaschold payments
or ground rents on the Property. if any: (¢) yearly hazard or property msurance premiums: (d) yearly flood msurance premiums.
it anyv: () yvearly mortgage msurance premiums, it any; and (f) any sums pavable by Borrower to Lender. moaccordance with
the provistons of paragraph 8. hicu of the payment ot mortgage msurance premiums. These items are called "Escrow Ttems.”
Lender mave at any time. collect and hold Funds - an amount not to exceed the maximum amount a fender tor a federally
related mortgage foan may require for Borrower's escrow account under the tederal Real Estate Scrtlement Procedures Act of
1974 as amended from time to time. 12 ULS.C0 Sectnion 20601 ¢ seq. ("RESPA"). unless another Taw that applics to the Funds
sels a fesser amount. It so. Lender may. at any time. collect and hold T'unds m an amount not to exceed the lesser amount.
Lender mav estimate the amount of I'unds duc on the basis of current data and rcasonable estimates ot expenditures ot future
LLscrow ltems or otherwise 1n accordance with apphicable Taw.

The Tunds shall be held moan institution whose depostts are msured by a federal agency. mstrumentality, or entity
(mcludine Lender. it Lender s such an mstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
[scrow ftems. Lender may not charge Borrower for holding and applving the Funds. annually analyzing the escrow account. o
verifving the Lscrow Ttems, uniess Lender pays Borrower interest on the I'unds and apphicable Taw permits Lender to make such
a charge. Fowever. Lender may require Borrower to pay a one-time charge for an mdependent real estate tax reporting service
uscd by Lender v connection with this loan. unless applicable law provides otherwise. Unless an agreement s made or
apphicable Taw requires mterest to be pard. Lender shall not be required to pay Borrower any mterest or carmings on the Funds.
Borrower and T.ender mav agree inowriting. however. that interest shall be paird on the Tunds. Lender shall aive to Borrower.
without charee. an annual accounting of the Funds. showimg credits and debits to the Funds and the purpose for which cach
debit to the Tunds was madce. The TFunds are pledged as additional sccurity tor all sums securced by this Sceurity Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by apphicable Taw. Lender shall account to Borrower
tor the excess Funds m accordance with the requirements of applicable Taw. It the amount of the F'unds held by Lender at any
time 1s not sutticient to pay the Lscrow Ttems when duc. Lender may so notity Borrower o writing. and. mn such case Borrower
shall payv to Lender the amount necessary to make up the deticiency. Borrower shall make up the deticieney m no more than
twelve monthly payments. at Lender's sole diseretion.

Upon paviment i full of all sums sccured by this Sceunity Instrument. Lender shall promptly retund to Borrower any
Funds held by Lender. Tt under paragraph 21, Lender shall acquire or sell the Property. Lender. prior to the acquisttion or sale
of the Property. shall apply any T'unds held by Lender at the time ot acquisition or sale as a credit agaimnst the sums secured by
this Sccurnity Instrument.

3. Application of Pavments. Unless apphicable law provides otherwise. all payments recerved by Lender under paragraphs
| and 2 shall be applicd: fust. to any prepavment charges duc under the Note: scecond. to amounts pavable under paragraph 2;
third. to iterest duc: fourth. to principal duc: and last. to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines and impostitions attributable to the Property
which mav attam prority over this Scceurity Instrument. and leaschold pavments or ground rents. if any. Borrower shall pay
these oblicanions in the manner provided m paragraph 2. or it not paid m that manner. Borrower shall pav them on time directly
to the person owed pavment. Borrower shall promptly turnish to Lender all notices ot amounts to be pard under this paragraph.
It Borrower makes these payments directly. Borrower shall promptly turnish to Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priovity over this Sceurity Instrument uniess Borrower: (a) agrees m
writing to the pavment of the obhgation sceured by the hien i a manncr acceptable to Lender: (b) contests i good faith the Tien
by, or detfends agammst enforcement of the hien an. legal procecedimgs which in the Lender's opimion operate to prevent the
cntorcemient of the hien: or (¢) sceures from the holder ot the hen an agreement satistacrory to Lender subordmating the hien to
this Sccurity Instrument. It Lender determines that any part of the Property 1s subject to a hien which may attain priority over
this Sccunity Instrument. Lender may give Bm'rm\-’ur 1 notice identitving the hien. Borrower shall satisty the hien or take onc or

more of the actrons sct torth above within 10 days of the giving of notice. Form 3001 9/90
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S. Hazard or Property Insurance. Borrower shall Keep the improvements now existing or hercatter crected on the
Property insured azamst foss by fire. hazards included within the term "extended coverage” and any other hazards. including
tloods or flooding. tor which Lender requires isurance. This msurance shall be mamtamed i the amounts and tor the perods
that Lender requires. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. 1t Borrower fails to maimtam coverage described above. Lender may. at Lender's
option. obtaimn coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al msurance policies and rencewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. It Lender requires. Borrower shall promptly give to Lendcer all receipts of
pard prenmuums and renewal notices. In the event ot loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot ot loss it not made promptly by Borrower.

[nless Lender and Borrower otherwise agree in writing. msurance proceeds shalt be apphied to restoration or repair ot the
Property damaged. it the restoration or repair s cconomically feasible and Lender's security 1s not lessened. If the restoration or

repant s not ccononucally feasible or Lender's sceurity would be lessened. the msurance proceceds shall be apphed to the sums
secured by this Scourtty Instrument. whether or not then due. wath any excess paird to Borrower. It Borrower abandons the
Property. or does not answer withim 30 days a notice from Lender that the msurance carrier has offered to scttle a claim. then
Lender mav collect the msurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sceunity Instrument. whether or not then duce. The 30-day pertod will begin when the notiee 18 given.

[ nless Lender and Borrower otherwise agree o owriting. any apphication ot proceeds to principal shall not extend or
postpone the duc date of the monthly pavments reterred to in parvagraphs 1 and 2 or change the amount ot the payments. It
under paragraph 21 the Property s acquired by Lender. Borrower's night to any msurance pohicics and procceeds resulting trom
damage to the Property prior to the acquisition shall pass to Lender to the extent ot the sums sceured by this Security Instrument
nmmedrately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish. and use the Property as Borrower's principal residence within sixty days atter the execution of
this Sceurity Instrument and shall continue to occupy the Property as Borrower's principal restdence tor at feast one year after
the date of occupancy. unless Lender otherwise agrees i writing. which consent shall not be unrcasonably withheld. or unless
extenuating corcumstances exist which are bevond Borrower's control. Borrower shall not destroy. damage or impair the
Property. allow the Property to detertorate. or commit waste on the Property. Borrower shall be in default 1f any tforteiture
action or proceeding. whether civil or criminal. 1s begun that in Lender's good farth judgment could result i forteiture ot the
Property or otherwise materiallyv impair the hien created by this Sccurnity Instrument or Lender's sceurity mterest. Borrower may
cure such a detault and reinstate. as provided i paragraph 18, by causing the action or proceeding to be dismiussed with a ruling
that. in | ender's good taith determination. precludes forterture of the Borrower's mterest i the Property or other matenal
nmpairment of the hien created by this Sceurity Instrument or Lender's sccunty interest. Borrower shall atso be in detault 1t
Borrower. during the foan apphication process. gave materially false or inaccurate information or statements to Lender (or tailed
to provide Lender with any material mtformation) i connection with the loan evidenced by the Note. including. but not limited
to. representations concernimg Borrower's occupancey of the Property as a principal residence. If this Sceurity Instrument 1s on a
lcasehold. Borrower shall comply with all the provisions ot the lease. It Borrower acquires fee title to the Property. the
lcaschold and the tee title shall not merge unless Lender agrees to the merger m writing.

7. Protection ot Lender's Rights in the Property. [f Borrowcer tails to perform the covenants and agreements contamed in
this Sceurity Instrument. or there 1s a legal proceeding that may significantly affect Lender's nghts an the Property (such as a
procecdimg m bankruptev. probate. for condemnation or forfeiture or to entorce laws or regulations). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
mclude paving any sums secured by a lien which has priority over this Sccurity Instrument. appearing i court. paying
reasonable attornevs' tees and enterimg on the Property to make repares. Atthough Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Borrower sccured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower requesting
pavinent.

8. Mortgage Insurance. It Lender required mortgage isurance as a condition ot making the loan sceured by this Seceurity
Instrument. Borrower shall pay the premiums required to maintain the mortgage msurance i cffect. It tor any reason. the
mortgage imsurance coverage reguired by Lender lapses or ceases to be i etfect. Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage isurance previously n cffect. at a cost substantially cquivalent to the
cost to Borrower of the mortgage msurance previously i ettect. trom an alternate mortgage surer approved by Lender. It
uinvalent morteage msurance coverage s not avatlable. Borrower shall pay to Lender cach month a sum equal to

onc-twelfth of the vearly morteage nsurance premium bemng pard by Borrower when the msurance coverage lapsed or ceased to
be in etfect. Lender will aecept. use and retain these payments as a loss reserve in hieu ot mortgage msurance. Loss reserve
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payments may no longer be required. at the option ot Lender. it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an msurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o mamtam mortgage insurance m cttect. or to provide a loss reserve. until the requirement for mortgage
surance ends i accordance with any written agreement between Borrower and Lender or applicable Taw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowcer notice at the thme of or prior to an inspection specifying reasonable cause tor the mspection.

1. Condemnation. The proceeds of any award or claim tor damages. direet or conscquential. in connection with any
condemnation or other takimg of any part of the Property. or tor conveyance in hicu of condemnation. arc hereby assigned and
shall be paid to Lender.

In the event ot a total taking ot the Property. the proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then duc. with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market vatue of the Property immediately before the takimg 1s cqual to or greater than the amount ot the sums secured by this
Sceurity Instrument immediately betore the takimg. unless Borrower and Lender otherwise agree in writing. the sums sccured by
this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount ot the sums secured immediately betore the takimg. divided by (b) the tamr market value ot the Property immediately
betore the taking. Any balance shall be paird to Borrower. In the event of a partial taking of the Property in which the fan
market value ot the Property muncediately betore the taking 15 less than the amount of the sums secured immediately betore the
taking. unless Borrower and Lender otherwise agree m writing or unless apphicable faw otherwise provides. the proceeds shall
be apphicd to the sums scecured by this Sceurity Instrument whether or not the sums are then due.

It the Property s abandoned by Borrower. or af, atter notice by Lender to Borrower that the condemnor offers to make an
award or scttle a clim for damages. Borrower tails to respond to Lender withim 30 days after the date the notice 18 given.
Lender s authorized to collect and apply the proceeds. at its option. cither to restoration or repatr of the Property or to the sums
secured by this Scecuriey Instrument. whether or not then due.

Uinless Lender and Borrower otherwise agree o owriting, any apphication of proceeds to principal shall not extend or
postpone the due date ot the monthly payments reterred to i paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for payment or moditication
of amortization of the sums sccured by this Sceurity Instrument granted by Lender to any successor in interest ot Borrower shall
not operate to release the habrlity of the origmal Borrower or Borrower's successors i interest. Lender shall not be required to
commence procecdings agamst any successor monterest or refuse to extend time for payment or otherwise modity amortization
of the sums sccured by this Security Instrument by recason of any demand made by the onaimal Borrower or Borrower's

successors inonterest.. Any torbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements ot this
Sccurity Instrument shall bind and bencefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and sceveral. Anv Borrower who co-signs this Sccurity
[Instrument Hut does not exceute the Note: (a) 1s co-signing this Sccurity Instrument only to mortgage. grant and convey that
Borrower's iterest i the Property under the terms of this Sceunty Instrument; (b) 1s not personally obligated to pay the sums
sceured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend. modity, forbear or
make any accommodations with regard to the terms of this Scecunity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument 1s subject to a law which scts maximmum loan charges.
and that Taw s finally mterpreted so that the interest or other loan charges coltected or to be collected in connection with the
loan exceed the permitted Tomits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chargc
to the permutted Toanae. and (b) any sums alrcady collected from Borrower which exceceded permatted Trmits will be refunded to
Borrower. Lender may choose to make this refund by reducig the principal owed under the Note or by making a direct
pavment to Borrower. It a retund reduces principal. the reduction will be treated as a partial prepaviment without any
prepaviment charge under the Note.

14. Notices. Any notice to Borrower provided tor m this Sceurity Instrument shall be given by dehivering it or by matling
1t by fiest class marl unless apphcable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower destgnates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herem or any other address Lender designates by notice to Borrower. Any notice provided tor i this
Sceeurnty Instrument shall e decmed to have been given to Borrower or Lender when given as provided i this paragraph.

1S5. Governing Law; Severability. This Sccurnity Instrument shall be governed by tederal law and the Taw of the
jurisdiction o which the Property as located. In the event that any provision or clausc of this Sccurty Instrument or the Note
conthicts with applhicable law. such contlict shall not atfect other provisions of this Sccurity Instrument or the Note which can be
ainven cettect without the conthicting proviston. To this end the provisions of this Sccurity Instrument and the Note are declared

to be severable.

, Form 3001 &/9
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16. Borrower's Copyv. Borrower shall be aiven one conformed copy of the Note and of this Sceunity Instrument.
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7. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
i~ sold or transterred (or it a beneficial mterest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent. Lender may. at its option. require immediate payment in tull of all sums sceured by this
Seeurity Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sceurity Instrument.

[ Lender exercises this option. Lender shall give Borrower notice of accecleration. The notice shall provide a period of not
less than 30 davs trom the date the notice is dehivered or mailed within which Borrower must pay all sums sceured by this
Seeurity Instrument. 1F Borrower fails to pay these sums prior to the expiration of this pertod. Lender may invoke any remedics
permitted by this Sccurnity Instrument without turther notice or demand on Borrower,

I8. Borrower's Right to Reinstate. It Borrower mecets certain conditions. Borrower shall have the right to have
cntorcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable Taw may spectity for reimnstatement) betore sale of the Property pursuant to any power of sale contained in this
Securty Instrument: or (b) entry ot a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred: (b)
cures any detault of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Sceurity Instrument.
includme. but not Timited to. reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require to assure
that the hien ot this Secunty Instrument. Lender's rights i the Property and Borrower's obligation to pay the sums sceured by
this Sceurnty Instrument shall continue unchanged. Upon  reinstatement by Borrower.  this Sceurity Instrument and  the
oblications secured hereby shall remam fully effective as it no acceeleration had occurred. However. this right to reinstate shall
not apphy i the case of acceleration under paragraph 17.

19. Sale ot Note; Change ot Loan Servicer. The Note or a partial mterest in the Note (together with this Sceurity
Instrumenty may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servieer”) that collects monthly pavments due under the Note and this Sceurity Instrument. There also may be one
or more changes ot the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan Servicer. Borrower will be
civen written notice of the change i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
imformation required by apphecable Taw.,

20. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal. storage. or release of any
Hazardous Substances on or m the Property. Borrower shall not do. not allow anvone clse to do. anvthing aftecting the
Property that i~ m violatton ot any Enviconmental Law. The precedimmg two sentences shall not apply to the presence. use. or
storage on the Property ot small quantities of Hazardous Substances that are generally recogmzed to be appropriate to normal
restdential uses and to minntenance of the Property.

Borrower shall promptly give Lender written notice ot any investigation. clamm. demand. lawsuit or other action by any
covernmental or regulatory agency or private party mvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns. or s notificd by any governmental or regulatory authority. that
any removal or other remediation ot any Hazardous Substance attecting the Property s necessary. Borrower shall promptly take
all necessary remedial actions m accordance with Environmental Law.,

Ax used i this paragraph 200 "Hazardous Substances” arce those substances defined as toxic or hazardous substances by
Lovironmental Law and the tollowimg substances:  gasolie. kerosence. other flammable or toxic petrolcum products. toxic
pesticrdes and herbrerdes. volatile solvents, materials contamimg asbestos or formaldehyde. and radroactive materials. As used in
this paragraph 200 "Loviconmental Law™ means tederal laws and laws ot the junisdiction where the Property s located that
relate to health, satety or environmental protection.

NON-UNITFORNM COVENANTS. Borrower and Lender further covenant and agrec as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specifyv: (a) the default; (b) the action required to cure the default;
(c) a date. not less than 30 davs trom the date the notice is given to Borrower, by which the default must be cured; and
(d) that faitlure to cure the detault on or betore the date specified in the notice mayv result in acceleration of the sums
secured by this Security Instrument and sale ot the Property. The notice shall further inform Borrower of the right to
reinstate atter acceleration and the right to bring a court action to assert the non-existence of a default or any other
detense ot Borrower to acceleration and sale. It the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate pavment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but net limited
to, reasonable attornevs’ tees and costs of title evidence.
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If Lender invokes the power of sale. Lender shall give a copv of a notice to Borrower in the manner provided in
paragraph I4. Lender shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the tront door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveving the Property. Lender or its designee may purchase the Property at anv sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to. reasonable attorneys' fees; (b) to all sums secured by this Security Instrument: and (¢) any excess to
the perwn or persons legally entitled to it.

. Release. Upon payment of all sums sccured by this Sceurity Instrument. Lender shall release this Sceurity Instrument
to Bunmxu. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity
strument. but only ot the fee s paird 1o a third party for services rendered and the charging of the fee is permitted under
apphicable faw,

23, Waivers. Borrower wainves all rnights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property,

24. Riders to this Security Instrument. It onc or more riders are exccuted by Borrower and recorded together with this
Seeurtty Instrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecements of this Sceurity Instrument as it the rider(s) were a part ot this Sceurity Instrument.
| Check apphicable boxtes)]

- ———

N P Adpustable Rate Rider ___ Condomuintum Ruder _ -4 Tanmly Rider

r:;j Graduated Pavment Ruder | Planned Unit Development Rider Biwcecekly Payment Rider

_ . Balloon Rider a Rate Improvement Rider _ Scecond Home Rider
VAL Rider k I Otherts) |speceity]

BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in this Sceurity Instrument and
m any rider(s) executed by Borrower and recorded with it
Witnesses:

(Scal)
MARILYNN A DOUGLAS -Borrower

(Scal)

e - o . _ -Borrower

A — sl

-H3orrowey Borower
6/10 $169 25
Shelby Cnty Judge of Probate AL
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STATE OF ALABAMA. SHELBY County ss:

(N this 29TH dEl*\r’ ot JUNE, 2006 . . THE UNDERSIGNED

- a Notary Public 1 and for said county and in said state. hereby certity that

MARILYNN A. DOUGLAS, A SINGLE WOMAN

. whose name(s) 1S signed to the
forcgomg convevance. and who 1S known to me. acknowledged before me that. bemg intormed ot the contents
of the convevance. S hc - cxecuted fhe lyuntarily and as HER act on the day the same bears date.

Given under my handfangs ol‘jE.Rme LEE ﬁﬂEHER ....__iil..ki (lf:__w JUNE . 2006
NOTARY PUBLIC
My Commnmussion Lxpires: STATE-AT-LARGE ' { ------ " __
[ - R DL R Expires b Noun Puhm
This instrument was prepared Dy, TKTKO WELDON FOR LONG BEACH MORTGAGE COMPANY
2D -6H(AL) 907 01 2711 NO DALLAS PKWAYysSTE 100, PLANO, TX 75093 Form 3001  9/90
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FINED - ADJUSTABLE RATLE RIDER s made on this  29th day of June

2006 cand s icorporated into and shall be deemed to amend and supplement the Mortgage. Deed ot
Frust or Sccurity Deed (the "Scceunty Instrument”) ot the same date given by the undersigned (the "Borrower”) to
secure Borrower's Fixed Adyustable Rate Note (the "Note") to

LONG BEACH MORTGAGE COMPANY

cthe"Lender™) ot the same date and coverimg the property described in the Sccunity Instrument and located at:

975 MERIWEATHER DR
CALERA, AL 35040

Property Address|

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made m the Sceurity Instrument.
Borrower and Lender turther covenant and agree as tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an mitial fixed nterest rate of 8.950 “u. The Note also provides for
1 chanee in the imual fixed rate to an adjustable interest rate. as tollows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGLES

(2) Change Dates
The initial fixed interest rate witl change to an adjustable interest rate on the first day ot July

2011 . and on the first day of the month cvery 6th month thereatter. Lach date on which the aduhtdhla,
nterest rate could change 1s catled a "Change Date.”

(b) The Index

Beginning with the first Change Date. the interest rate will be based on an Index. The "Index™ s the average
of the London mterbank oftered rates for six month dollar deposits in the London market based on quotations at
five major banks ("LIBOR™). as sct forth in the "Moncy Rates™ section of The Wall Street Journal, or af the
Voney Rates section ceases to be published or becomes unavailable for any rcason. then as set torth an a
comparable publication sclected by the Lender. The most recent Index figure available as of the date 45 days
hetore cach Change Date s called the "Current Index.”

(¢) Calculation of Changes
Betore cach Change Date. the Lender will caleulate my new interest rate by adding  Four and Ninety
Nine Hundredths pereentage pomt(s) ( 4.990 ") to the
Current Indes. The Lender will then round the result ot this addition to the nearest one-cighth ot one pereentage
potnt (0 123%,). Subject to the limits stated i Section [(d) on the following page. this rounded amount will be the
new interest rate until the next Change Date.

Fixed/Adjustable Rate Rider - Libor
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The Lender wiall then determune the amount of the monthly payment that would be suthicient to repay the
unpaid principal balance as of the Change Date o full on the Maturnity Date at the new anterest rate in
substantially cqual paviments. The result of this calculation will be the new monthly payvment.

(d) Limits on Interest Rate Changes
The interest rate at the tirst Change Date will not be greater than 11.930 %0 or less than
8.950 "o. Thereafter. the adjustable interest rate will never be increased or decreased on any
single Chanege Date by more than One
percentage points | 1.000 ") from the rate of mterest apphicable durmg the preceding 6 months, The
adjustable mterest rate will never be greater than 14.950 “o. which 1s called the "Maximum Rate”
or less than 8.950 %o which s caltled the "Mimmmum Rate”.

(e) Etfective Date of Changes

Cach new adjustable interest rate will become eftective on cach Change Date. The amount ot cach new
monthly paviment will be due and pavable on the first monthly payment date atter the Change Date until the
amount of the monthly pavment changes agam.

(1) Notice of Changes

The Lender will deliver or matl a notice of any changes in the adjustable terest rate and the amount of the
new monthly pavment to the Borrower betore the effective date of any change. The notice will include
miormation required by law to be given to the Borrower and also the title and telephone number of a person who
will answer any guestions regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L Until Borrower's initial fixed interest rate changes to an adjustable iterest rate under the terms stated
Section A above. Uniform Covenant 17 of the Sceurity Instrument provides as tollows:

Transfer of the Property or a Beneficial Interest in Borrower. It all or any part ot the Property or any
interest i it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transterred and Borrower 15 not
1 natural person) without Lender's prior written consent. Lender may. at its option. require immediate payment in
full of all sums sceured by this Sceurity Instrument. However. this option shall not be exercised by Lender it
cxercise is prohibited by federal Taw as ot the date of this Sceurity Instrument.

1t 1 ender exercrses this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
reriod of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all
suimis seeured by this Sceurity Instrument. 11 Borrower tails to pay these sums prior to the expiration of this
pertod. Lender mav invoke any remedies permitted by this Sceurity Instrument without further notice or demand
on Borrower.
> When Borrower's mmtial fixed interest rate changes to an adjustable interest rate under the terms stated n
Section A above. Unitorm Covenant 17 of the Sceurity Instrument contained in Scection Bil) above shall then
cease to be i effect. and Unitorm Covenant 17 of the Sccurity Instrument shall be amended to read as tollows:

Transter of the Property or a Beneficial Interest in Borrower. It all or any part ot the Property or any
nterest it s sold or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower 1s not
1 natural person) without Lender's prior written consent. Lender may. at its option, require nmmediate payment in
tull of all sums sccured by this Sccurity Instrument. However. this option shall not be exercised by Lender if

Fixed/Adjustable Rate Rider - Libor
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exercise s prohibited by federal Taw as of the date of this Sccunity Instrument. Lender also shall not exereise this
option 1t (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transteree as it a new loan were bemg made to the transteree: and (b) Lender reasonably determines that Lender's
seeunty will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
thes Sccurity Instrument s acceptable to Lender.

To the extent permitted by apphicable Taw. Lender may charge a rcasonable fee as a condition to Lender's
consent to the foan assumption. Lender also may require the transteree to stgn an assumption agreement that 1s
rcceptable to Lender and that obhigates the transteree to keep all the promises and agreements made i the Note
and i this Scceurity Instrument. Borrower will continue to be obhigated under the Note and  Sccurtty Instrument
unless Lender releases Borrower i writing.

It Lender exererses the option to require immediate paviment in full. Lender shall give Borrower notice of

acceleratton. The notice shall provide a pertod of not less than 30 days from the date the notice 1s delivered or
matled within which Borrower must pay all sums sceured by this Scecunty Instrument. It Borrower fails to pay
these sums prior to the expriration ot this peniod. Lender may imvoke any remedics permitted by this Sceunity
[nstrument wiathout turther notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained 1 this
Fisved Adjustable Rate Rider.

ngﬂl{g%/ l “ , / / (Scal) ) (Scal)
ILYNN DOUGLAS -Borrower -Bormrower

(Scal) (Seal)

-Borrower ~orrower

| Sign Original Only]

Fixed/Adjustable Rate Rider - Libor

m 1956016 9510, Page 3 of 3

ARG T3 10507304 9C

HI m Loan No. 6753608-7930

R A

200607 12000334890 9/10 $16
Shelby Cnty Judge of Prcbate ﬂL
07/12/2006 10:35: 18AM FILED!CERT




EXHIBIT “A”

LOT 29, ACCORDING TO THE FINAL PLAT OF THE MEADOWS AT MERIWEATHER

PHASE 1 SECOND ADDITION, AS RECORDED IN MAP BOOK 34, PAGE 92, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

NLTTIRLTEE I
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