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This insirument was prepared by MARY BOYETTE[SUPERIORBANK . . . . (name)
17 NORTH 20TH STREET BIAMINGHAM, AL35203 . . (address).
State of Alabwmo —— —  _________________ Space Abhovc This Linc For Recording Data
MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mormgage (Securiry lastrument) is 08122006 .. ... ......... ... ... and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: LINDAD. CROCKER AND WAYNE CROCKER, WIFE AND HUSBAND
1521 SOUTHERN DR
BIRMINGHAM, AL 35242

Linda D. Crocker and Linda Davis Crocker is one and the same person.

[l If checked, refer 10 the awached Addendum incorporated herein, for additiopal Morigagors, their signatures and

acknowledgments.
LENDER: SIJPERIOR BANK
ORGANIZED AND EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA
17 NORTH 20TH STREET

HIRMINGHAM, AL 35203

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to sccure
the Secured Debt (defined below) apd Mortgagor's performance under this Sceurily Instrument, Morigayor pranls, bargains,
conveys, sells and morigages 1o Lender, with power of salc, the following described property:

SEE EXHIBIT A ATTACHEC HERETO AND MADE A PART HEREDF FOR ALL PURPOSES

(Addreus) (City) (ZIP Caode)

Together with all rights, easements, appurtenances, royalties, mineral nights, oil and gas rights, all waler and npanan rights,
ditches, and water stock and all cxistung and future improvements, structures, fixrures, and replacements thal may now, or at
any lime in the Future, be part of the real estate described above (all rcferred 1o as "Property”). When the Securcd Debt
(hercalter defined) is paid in full and all underlying agreements have been temminated, this Mortgape will become null and

vold.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Insirument ar any one time shall not
exceed § 9000000 . ‘I'his limitration of amount docs not include interest and other fees and

charges validly made pursuanr to this Security Instrument. Also, this lbnitation does not apply to advances made under the
werns of this Security Imstrument 10 protect Lender's security and to perform any of the covenanls contained 1n this Security

[pstrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as [ollows:
A. Debt incurred under the terms of all promissory note(s), contraci(s), puaranty(ies) or other evidence of debl described
below and all their extensions, renewals, modifications or substitutions, (When referencing the debis below i s
sigpested thar you include items such as borrowers' names, note amounts, interest rates, maturiyy dares, eic.)

NOTE EXECUTED BY LINDA D. CROCKER IN THE AMOUNT OF $30,000 WITH AN INTEAREST RATE OF 7.5% AND A MATURITY DATE OF 6/16{2011.
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10.

11.

13.

B. Al fuwure advances from Loender to Morrgagor or other future obligations of Morngagcor to l.ender under any promissory
nore, conrract. puaranty, or ocher evidence of debr executed by Morpagor in favor of Lender after this Security
Instrument wherher or not this Security Imstrument iy spectfically referenced. If morc than one person signs this Sccornity
[nstirument, esach Mortgagor agrees that this Security Instrument will secure all fulure advances and fulure obligahons
that are given 10 or incurred by amy onc or morc Mortgagor, or any one or more Mortgagor and others, All future
advances and o'her future obligations are secured by this Security Instrument even though all or part may nol yct be
advanpced. All finture advances and other furture ohligations are secured as if mmade on the date of Lhis Security Instruinent.
Nothing in this Security Instrument shall constitute a commitmenr 10 make additional or future loans or advances in 4oy
amount. Any such commiunent must be agreed Lo in a separafe wnuny.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but not
limited to, liabil ties for overdrafis relating 10 any deposit account agreeiment berween Mortgagor and Lender.

D. All additional sums advapced and cXpenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses mmcurred by Lender upder the terms of this Securiy
[nstrument . |

This Security Instrumenl will not sccure any ocher debt if L.ender fails (0 give any required notice of the right of rescission.
PAYMENTS. Morigagor agrces that all payments upder the Secured Debt will be paid when due and 1 uccordance with the
terms of the Secured Debt and this Secunity Instrument.

WARRANTY OF TITLE. Morrgagor warrants that Morigapor 1s or will be lawfully seized ol the cstate conveyed by rhas
Securily Ipstrument and has the right to granl, bargain, convey, sell, and mortgage, wilth the powcer of sale, the Property.
Mongagor also warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard w0 any other mortgage, deed of trust, sccurity agreement or other lien
documen( that crealed 4 prior sccurity intérest or encumbrance on the Property, Morigagor agrees:

A. To make all payments when due and to pecform or comply with all covenants.

B. To promptly dehver 1o Lender any notices that Mortgagor receives from the holder.

C. Not 1o allow any modification or extension of, nor to request any luture advances under any pote or agrecment secured
by the lien document without Lender's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxcs, assessments, liens, ecacumbrances, lease payments, ground renrs,
utilities, and other charges relating (o the Propesty when due. Lender may require Mortgagor (o provide (0 Lender copies of all
potices that such amounts are due and the receipts evidencing Morigapor's payment. Mortgagor will defend utc o the
Property against any claims that would impair the lien of this Security Instrument. Mortgagor agrees 10 assign o Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have apainst parties who supply labor or materals to
maintain or improve ke Property.

DUE ON SALE OR ENCUMBRANCE. Lcuder may, at its option, declare the eatire balance of the Secured Debt Lo be
immedijalely due and payable upon the creation of, or contract for the crcation of, any lien, encumbrance, transfer or sale of the
Property. This right is subjecl to the restrictions imposed hy federal law (12 C.F.R. 591), as applhicable. 'Ilus covenant shall
run with the Property and shall remain in effeet until the Secured Debr 1s paid n full and thus Securty Iastcument is released.
PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morngagor will keep the Property in good coandition and
make all repairs that are reasonably nccessary. Mortgagor shall not commit or allow apy waste, mpairmenl, or detenioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substaatially change withour [.ender's prior writen consent. Mortgagor will not permit any chanye
in any license, restrictive covenant or easement without Lender's prior written coasent. Morigagor wiil noufy Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage (o (he Property.

Lender or Lender's agents may, at Lender's option, enter the Property al any reasonable ummc for the purpose of inspecting the
Property. Lender shall give Mormgagor notice al the ume of or betore an inspection specifying a reasonable purposc for the
inspection. Any inspection of the Propeity shall be cotircly for Leader's benefit and Mortgagor will in go way rely on
Lender's inspection.

AUTHORITY TO PERFYORM. If Mortgapor fails 10 perform any duty or any of the covenanrs contained in Lhis Secunty
Instrumcnt, Lender may, without notice, perform or cause them Lo be performed. Mortgagor appoints Lender as atlorney in
fact to sign Mortgagor's mame or pay any amount uecessary for performance. Lender's right to perfonn for Martgagor shall
not create an obligation to perform, and Lender's failure to perform will not preclude Lepder from exercising any of Lender's
other rights vnder the law or this Security Instrament. If any construction on the Property is discontinued or not carncd on (o a
reasonable manner, Lender may take all steps necessary to protect Lender's sceurity intercst in the Property, 1ncluding

completion of the construction.

. ASSIGNMENT OF LEASES AND RENTS. Morpagor absolulely, unconditionally, irrevocably and mumedialely assigns,

grants, bargains, conveys and mortgages to Lender all the right, title and interest in (he following (all referred to as Property):

existing or future leases, subleases, licenses, guaranties und any other written or verbal agreemcnts lor the use and occupancy
of the Property, including any exiensions, renewals, modificaions or replacements (all referred 1o as 1.eases); and rents, Lssues
and profits (all referred (o as Renrs). In the event any item listed as Leases or Rents is delermined to be personal property, Lbis
Assignment will also be reparded as a security agreement. Mortgagor will promptly provide [.ender with copies of the Leases
and will certify these l_cases are true and correct copies. The existing Lcascs will be provided on execution of the Assigunent.
and all future Lcases and any other information wilh respect 1o these Leases will be provided mmmediatcly after they are
executed. Lender prants Mortgagor a revocable license (o collect, receive, enjoy and usc the Renrs as long as Mortgagor 15 nol
in defauft. Mortgagor's default automatically and mmediately revokes this licensc. UJpon default, Mortgagor will receive any
Renrs in trust for J.ender and Mortgagor will not commingle the Rents with any other funds. When Lepder so directs,
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender.

Mortgagor agrees that Lender will not be considered 1o be a mortgagee-in-possession by executing this Securiry lnstrument or
by collecting or receiving payments on the Securcd Debts, but only may become a morigagee-in-possession after Mortgagor's
license 1o collect, receive, enjoy and use the Rents is revoked by Lender or antomatically revoked on Morigagor's default, and
I.ender takes aclual possession of the Property. Consequently, until Lender takes actual posscssion of the Property, Lender is
not obligated to perform or discharge any obligation of Mortgagor under the Leases, appear in or defend any action or
proceeding relating to the Rents, the Leases or the Property, or be liable in any way lor any injury or damage [0 any person of
property sustained in or about the Property. Mortgagor agrees that this Sccuriry [nstrument is mmmediately eficcuve between
Mortgagor and Lender and effective as to third parties on the rccording of this Assignment. As long as this Assignment 15 10
effect, Mortgagor warrants and represents that oo default exists under the Leases, and the parties subject to the Leases have not
violated any applicable law on leases, liccnses and landlords and lenants. This assignment is enforceablc when Lender takes An
affirmative action as prescribcd by the law of the statc where the Property is localed. This Security Instrument will remaia

effective during any statwiory redemption period umil the Secured Debts are satisfied.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morgagor agrees © comply with the
provisions of any lease if Lhis Sccurity lnstnmpent is on a leasehold. If the Property includes a unit In a condomninw,

time-share or a planned unit development, Mortgagor will perform all of Morgagor's duties under the covenants, by-laws, or
regulations of the condominium or planned upit development. II ” III " m ”I II I I
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14.

15.

16.

17.

18.

DEFAULT. Mortgsgor will be i default if any party obligated on the Secured Debt fails to make paymcnl when due,
Mortgagor will be in defauit if a breach occurs under the terms of this Security Instrument or any other document executed for
he purpose of creat.ng, securing or gharantying the Secured Debt. A good faith helief by Lendcr that Lender at any time is
Insceure with respeci. 10 any person or citity obligated on the Secured Debt or that the prospect of any paymeut or the value of
the Property is impaired shall also constituie an evenr of defaulr.

REMEDIES ON DEFAULT. In some instances, federal and stare law will require Lender 10 provide Morntgagor with notice
of the right 1o cure or other notices and may establish timc schedules for foreclosure actions. Subject to these limitations, il
any, Lendcr may acuelerate the Secured Debt and foreclose this Securily Instrumenr in a manner provided by law if Mortgagor
1s 11 defaulr,

Al the opuon of Lender, all or any par of the apreed fees and charges, accrued interest and principal shall become immediately
due and payable, after giving notice if required by law, upon the occurrence of a default or anytime (hereafter. ln addition,
Lender shall be cntitled to all the remedies provided by law, including without limiration, the power o sell the Property, the
lenns of the Sceurcd Debt, this Security Instrument and any related documents. All remedies arc distinct. cumulative and not
exclusive. and the l.ender is cnuded 1o all remedies provided at law or equity, whether or not cxpressly set forth. The
acceptance by Lender of any sum in paymcnt or partial payment on the Sceured Debt after the balance is due or is accelerared
or alter foreclosure proceedings are filed shall not constitute a waiver of Lender's right 1o require complete cure of any existing
default. By nol exercising any remedy on Mortgagor's defaull, Lender does not wuive Lender's right to later consider the event
4 defaull if It continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or par of the Property, as required by applicable
law. lLcnder or its designee may purchase the Property at any sale, Lender shall apply the proceeds of the sale in the manper
rcquired by applicable law. The sale of any part of the Property shall only operate us a foreclosure of the sold Property, so any
rcmaining Property shall comtinue 1o secure any unsatisfied Secured Debt and Lender may further foreclose uader the power of
salc or by judicial foreclosure.

If Lender invokes the power of sale, Lender will place in the United States mail a copy of the notice of sale 1o Mormpagor thar
Lender will cause to be published once a week for (hree consecutive weeks in a newspaper published in the county where the
Froperty is located. Then, Lender will sell the Property to the highest bidder at public auction at the front daor of the
courthouse In the coumty where the Property is located, Lender will deliver to the purchaser Lender's decd conveying the
Property. Lender may opt to scli the Property in parcels or as a whole. Lender or ity designee may purchase the Property at any
sale. Mortgagor covinants and agrees (hal the proceeds of the sale will be applied in the following order: (&) o the expense of
advernsig, selling and conveying, including a reasonable attorney's fee; (h) the payment of any amounts that may have been
cxpended, or (hat may then be necessary to expend, in paying insurance, taxes, or other eacumbrances, with inierest thereon:
(¢) 1o all sums secured by (his Security Instrwment; and (d) any excess to the person or persons lepally enritled to il.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
hy law, Morgagor agrees to pay all of Lender's cXpenses if Mortgagor breaches any covenant in this Security Instrument.
Mongagor wil also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security interest. These expenses will bear interest from the date of the payment until paid
10 full at the highest interest rate in effect as provided ia the terms of the Secured Debt, Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecring, enforcing or protecting Lender's rights and remedies under this Security Instrument.
This amount may include, bul is not lmiled 10, aworneys' fees, court costs. and other legal cxpenscs. I the Secured Debt is
subject (o the Alabamna Mini-Code, then reasonable atlorneys' fees after default arc available only when: the original amouant
financed exceeds $300, the auorney is not the Lender's salaried employee, and the amount duc doex nol exceed 15% of the
unpaid deht afier default. No attorneys’ {ees after default arc available when the Secured Debt is an open-end credit plan and its
unpaid balance is $300 or less, This Security Instrumment shall remain in effect unil released. Mortgagor aprees to pay for any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this secaon, (1) Enviromnental Law mcans,
withou [miitation, the Comprchensive Eovironmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
et sey.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letlers concerming the public health, safery, welfare, environment or a hazardous substapce; and (2) liazardous
Substance means any toxic, radioactive or hazardous malenal, waste, pollutanl or coglaminant which has charactenstics which
render the substance dangerous or poteplially dangerous to the public health, safety, wclfare or coviromment. The term
wcludes, withour lumitation, any substancey defined as "hazardous marverial,” “toxic substances,” "hazardous waste” or
"hazardous substance” vader any Environmental Law.

Mortgagor represents, wartants and agrees thal: | |

A. Excepl as previously disclosed and acknowledged in wriling to Lender, no Hazardous Substance is or will be located,
stored or rclecased on or in the Property. This restnction docs not apply o small quantities of Hazardous Substances that
are yeperally recognized 1o be appropriate for the normal use and mamicnance of the Property.

B. Except as previously disclosed and acknowiedged in writing (o Lender, Morgagor and cvery tenant have beea, are, and
shall remain in full compliance with any applicable Lavironmental Law.

C. Mortgagor shall immediately notify Lender f a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or therc is a violation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mongagor shall immediately notity Lender in writing as soon as Mortgagor bas reason 1o belhieve there is any pending or
threatened investigation, claim, or proceeding relating to the release or threalened release of any Hazardous Substance or
the violaton of any Bavironmental Law.

CONDEMNATION. Mortgagor will mive Lender prompt notice of any pending or threalened action, by private or pubhe
coltes 10 purchase or take any or all of the Property through condemaation, eminent domatn, or any other means. Mortgagor
authorizes Lender 1o intcrvene ioa Mortgagor's name in apy of the above described actions or claims. Morngagor assigns (o
Lender the proceeds of any award or claim for damages connecled with a condempation or other taking of all or any par of the
Property. Such proceeds shall be considered paymemts and will be applied as provided in this Securiry 'Insuumem. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of Lrust, securily agreement or other lien docuiment.
INSURANCE. Mortgagor shall keep Property insured against loss hy [irc, flood, theft and other hazards and risks reasomably
associated with the Property due to its type and localion. This insurance shall be muinrained in the amounys and for the penods
that Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of Lht:_Securcd
Dcbt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject Lo ender's approval, which r:haH
aat be vnreasonably withheld. 16 Mortgagor fails t0 maintain the coverage descnbed above, l.eader may, at Lender's option,
obtain coverage to protect Lender's rights in the Property according (o lhe lerms Of this Sceurty lnstrument.

Qi
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All 1osurance policics and rencwals shall be acceptable to Lender and shall incjude a standard "mortgage cluuse” and. where
applicable, "loss payce clause." Mongagor shall immediately norify Lender of cancellalion or termination of the insurance,
Lender shall have the right to hold the policics and renewals. Tf Lender requires, Mortgagor shall mmediately give to Lender
all receipts of paid premiums and rcacwal notices. Upon loss, Mortgagor shall give immediate potice (0 the insurance carricr
and Lender. Lender inay make proof of loss if not made immediaely by Mortgagor.
Unless otherwise apreed in writing, all insurance procecds shall be applied to the restoration or repair of the Property or (0 the
Secured Debt, whether or not (hen due, at Lender's option. Any application of proceeds to principal shall not extend or
posipone (he due datz of the scheduled payment nor change the amount of any payment. Any excess will be paid L0 the
Mortgapor. If the Property is acquived by Lender, Mortpagor's right to any insurance policies and proceeds rcsulting from
damage to the Property hefore the acyuisition shall pass to Lender o the extent of the Secured Debt existing immediacely
be{ore the acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Morgagor will not he

required (o pay to Lender funds for taxes and insurance in escrow.
21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Morgagor will provide 1o Lender upon request, any

financial statement or information Lender may deem reasomably necessary. Mortgagor agrees to sign, deliver, and file any
additional documemrs or ccrufications that l.ender may consider pecessary to perfect, coatinue, and preserve Morngavor's
obligations under this Security Instrument and Tender's lien status on the Propenty.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dulies under (his
Security Instrumient are joint and individual. 1 Mortgapor signs this Security Instrument but docs not s1¢n an evidence of delu,
Mortgagor docs so only [0 morigage Mortgagor's interest in the Property 10 secure payment of the Secured Deht and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty berween
Lender and Mortgagor, Mortgagor agrees 1o waive any rights that may prevent lender from bringing any action or claim
apainst Mortgagor or any party indebted under the obligation. These rights may include, bur are nor limited 10, any
anti-deficiency or onc-actioan laws. Mortgagor aprees that Lender and any party to this Securily [nstrumen( may extend, modify
or make any change in the terms of this Security Instrumenit or any evidence of debt wirhour Mortgagor's consent. Such a
change will not release Mortgagor from (he lerms of this Security Instrument. The durties and henefits of rthis Securily
Instriment shall bind aund bepefit the yuccessors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrumenr is poverncd by the laws ol the
- junisdiction in wluch Lender is located, excepr to the extent otherwise required by the laws of the jurisdiction where the

Property is located. This Security Insttument is complete and fully integrated. This Security [nstrument may not be wmmended or
modified by oral agreement. Any section in tis Security Instrument, atlachmients, or any agreement related to the Sccured
Debt that conflicts with applicable law will not he effeciive, unless that law expressly or impliedly permits the variations by
wrillen agreement, If any secfion of this Securily Tnstrument canpol be enforced according to its terms. that section will be
severed and will not affect the enforceability of the remainder of this Secunty Tostrument. Whenever used, the singular shall

Include the plural and the plural the singular. The caplions and headings of the sections of this Security Instrument are for
conventence only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the esseace in

this Security Instrument.
24. NOTICE. Unless otherwisc required by law, any notice shall be given by delivering il or by mailing 1t by first class mail o

the appropriate party's address on page 1 of this Securily lnstrument, or 0 any other address designated in writing. Nomice 1o
one mortgapor will be deemed (0 be nolice To all mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Morpagor waives all appraisement rights relating (o the Property.

26. OTBER TERMS. II checked, the following are applicable to this Sceurity |nstrument:

[C Line of Credit. The Secured Debt includes a revolving linc of credit provision. Although the Secured Debt may be
reduced 1o a zero balance, this Secunty Insturument will remain in effect uatil the Secured lebt and all underlying

agreements have been lenminated in writing by Lender.

[ Construction Loan. This Security lustrumens secures an obligation incurred for the construction of an improvement on
the Property.

X Fixture Filing. Mortgagor graats 1o Lender a sccurity mterest in all poods that Morigagor owns now or o the [urure
and that are or will become fixtures related to the Property. This Security lnstrument sutfices ay a (imancing staiement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Commercial Code.

1 Riders. The covenants and agreements of cach of the riders checked below are incorporaled oo and supplement and
amend the terms of this Sccurity Tnstrument. [Check all applicable boxes|

] Condominium Rider [0 Planoned Unpit Development Rider 0O Qther ......... e e e,
[ Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees Lo the (coms and covenants comained in this Securiry lnsuument and n any
ments. Mort ?Iso aCknyCdgeS receipl oI a copy of this SecuﬁWmncm on tje dare stated on payc |.

Manggfar s koo
wddl X /EC

«)LINDA D. CROCKER

---------------------------------------------------------------------

(Witness as 1o all signatures)
ACEKNOWLEDGMENT:

RAWIAUAT)  c e e e e et o e e e e e e e e e e e e e i e e whose pame(s) is/are signed to the torepoing conveyance,
and who is/are known 1o me, acknowledped beforc me on this day that, being infoomed of the contemts ot the
conveyance, he/she/thcy cxecuted the samc volunarily on the day the same bears date. Ariven undér my band Lhis

12th day of ..........June,... . 2006 ... - '

--------------------

My commission expires: 1/23/10 - _
(Sea e A L e e
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 121H day of

JUNE, 2006 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower”) to

secure Borrower's Note to g|/PERIOR BANK, ORGANIZED AMD EXISTING UNDER THE LAWS OF THE UNITED
STATES OF AMERICA

(the "Lender”) of the same date and covering the Property described In the Securnty
Instrument and located at: 1521 SQUTHERN DR, BIRMINGHAM, AL 35242

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain ¢common areas and facilities, as described In

COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”). The Property is a part of a planned unit development known as

OAKRIDGE

[Narne of Planned Unit Development]
(the “PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Secunty |
instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's

Constituent Documents. The "Constituent Documents™ are the (i) Declaration; (i) articles of
incotporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master"” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,”" and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage Is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public ligbility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assighed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (1) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
{(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then.

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disburserment at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

o

Initials: /&

@g—m (0411) Page 2 of 3 Form 3150 1/01
T

l

il

77.00

Shelby Cnty Judge of Prob
ate,
©6/21/2006 04 :05: 19pPM FILED?C?ET




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.
he

9 2

V) - (Seal) Nt e

N

v/

AL/ _ (A

/A ! /. (Seal)
LINDA D. CROCKER -Borrower WAYNE ;f OCKER -Borrower
(Seal) (Seal)
-Borrower -Borrowaer
(Seal) - {seal
-Borrower -Borrower
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