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DEFINTTTONS

Words used momuluple sectons of s document are detmed below and other words are defmed i Sections

SolTo A IS 20 and 21, Certam rules recardme the usage ol words used i this document are also provided
n Scction 1o,

(A) "Security Instrument” means this document. which is dated April 24, 2006
fovether with all Riders to this document.
(B) "Borrower’ Is

JANET LEIGH PRESTRIDGE
ERIC PRESTRIDGE , WIFE AND HUSBAND

Borrower s the morteacor under this Sceurity Instrument.

(C) "MERS" 1~ Mortzave Electronic Registrabon Svystems, Inc. MERDS 1s a separate corporation that is acting
solehy as o nomimee Tor Lender and Lender's successors and assigns, MERS 1s the mortgagee under this
Security Instrument. MERS 15 orcanized and exisung under the laws ol Delaware, and has an address and
ielephone number of PO Box 2026 Fhint, MTASSOT-2026. (0] {888) 679-MERS.
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-_:‘f
| ] )
, oals s fe ’
- e .
I L. - r -T- — P r- o Pl ) I. oy v A - r-. .'.-" ‘r [ 1- 4
_ r-.-" 2 r.J \ :: !‘% P L3 ﬂl{. F L {} ""':. ‘hu' o L :_‘: fj] .L- .‘_"JI;’;;. o : )
.




b200018b605

(D) "Lender” i« MORTGAGE LENDERS NETWORK USA, INC. DBA LENDERS NETWORK

L ender s corporation or association
oreanizod and evisung under the laws ol Delaware
Lender s address s

213 Court St. Middletown CT 06457
(1) "Note™ micans the promissory note signcd by Borrower and dated April 24, 2006

The Note states that Borrower owes Lender One Hundred Twenty-Eight Thousand and
NO/100 -----ermmmmrcrrrr e e e - -—— Dollars
LSS 128.000.00 ) plus imterest. Borrower has promised 1o pay this debt m regular Periodic
Pavinents and o pay the debtn tull not Laer than May 1, 2036

(1) "Property” mcans the property that s described below under the headmge “Transter ol Rights i the
Property .

(G MLhoan™ means the debt evidenced by the Note. plus mierest. any prepaviment charges and late charges
due under the Noteand all sums due under this Securny Instrument. plus mierest.

(H) " Riders” means all Riders 1o this Sccurity Instrument that are executed by Borrower. The followmyg
Riders are o be executed by Borrower [check box as apphcable

- | -. | R o | . *

O Adustable Rate Rader TJ Condonmunmm Riuder - Scecond Home Rider

X Balloon Rider _— Planned Ut Development Rider L2 1-4 Famuly Rider
VoA Rider - Biweekly Pavment Rider L Other(s) [spectly]

(1Y "Apphlicable Law" mcans all controllme apphcable Tederal, state and local statutes,  regulations,
ordmances and admustratve rules and orders cthat have the ettect of Taw) as well as all apphcable Tinal,
non-appeatable judicral oprmons,

LB " Community Association Dues, Fees, and Assessments”™ means all ducs, tees, assessments and other
charees that are mmposed on Borrower or the Property by a condominium associaton.  homeowners
ASSOCEON or spntlar oreantzation.

(K) "Electronic Funds Transfer” mceans any transier ol tunds, other than a transacuon origimated by check.
dratt. or sitlar paper instrument. which s miuated through an clectronic wermunal, elephonic instrument,
computer. or magnelic ape so as o order. mstruct, or authorize a himancial msutution to debit or credit an
account. Such term ancludes. but s not himited  to. pomt-of-sale  transters. automated eller machinge
ransactions. ransiors inttated by elephone, ware transters, and automated clearmghouse transters.

(1.) "Escrow Ttems' means those items that are described e Section 3.

(V) " Miscellancous Proceeds means any compensation, settlement. award ol damagces. or proceeds paid by
any third party cother than msurance proceaeds pad under the coverages deseribed m Section Sy tor: (1)
damacec o, or destruction of L the Property: an condemmnaton or other taking ol all or any part ol the Property:
Cr) convevanes o heu ol condemnation: or (1v)y misrepresentations ol or omissions as o, the yvalue and/or
condition ot the Property.

(N "Morteage Insurance' means msuarance protectng Lender agamst the nonpayment ot or detault on, the
| oan.

(O)) "Periodic Pavment” mcans the recularly scheduled amount due tor (1) principal and mterest under the
Note. phus cny any amounts under Section S ol this Security Instrument.

(P) "RESPA" moeans the Real Estate Sceudement Procedures Act (12 U.S.CL Secton 2601 ¢t seq. and ats
mplemenune recalation. Regulaton X (2= CUERL Part 35000, as they nnght be amended from ume o ume,
or any addional or saccessor legslaton or regulation that governs the same subject mater. As used m this
Securtty Instrument. "RESPAT refers 1o all requoremients and restrictions that are mmposed i regard 1o a
“lederally related morteace loan™ even il the Loan does not qualily as a “lederally related mortgage loan®
under RESPAL

(()) "Successor in Interest of Borrower™ means any party that has taken e 1o the Property, whether or not
that party has assumed Borrower s oblicanons under the Note and/or this Sccurity Instrument.
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6200018605

TRANSHFER OF RIGHTS IN THE PROPERTY

Chis Security [nstrument secures o Lender: () the repavment ol the Loan, and all rencewals, exiensions and
moditicattons ol the Note: and (i the pertormance ol Borrower s covenants and agreements under this
Sceurity Instrument and  the Note. For this purpose. Borrower arrevocably  mortgages,  grants and
convevs to MERS (solely as nonancee tor Lender and Lender s successors and assigns) and 10 the successors
and o assiens ol MERSC wiath power ol sale. the  lollowing  described  property located o the
COUNTY of SHELBY

Lyvpe of Recordime Turisdiction| | Name of Recording Jurisdiction]

SEE ATTACHED SCHEDULE A

Parcel 1D Number: which currently has the address ol
119 AUTRY LANE | Street
CHELSEA [Ciry] . Alabama 35043 /ip Code

Property Address )

TOGETHER WITH all the miprovements now or hercalter erected on the property. and all casements.,
appurtenances. and Tixwares now or herealter a part ol the property. All replacements and additions shall also
be coverad by this Sccurity Instrument. All ol the toregome s referred o m this Securtty Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal utle 1o the mterests granted by
Borrower i this Security Instrument. buts if necessary 1o comply with law or custom, MERS (as nomincee for
| ender and Lender's succossors and asstens) has the right: to exercise any or all ol those interests. mcluding,
hut not hmited 1o, the night 1o foreclose and sell the Property: and 1o ake any acuon requared ol Lender
cludime. but not hmted 1o, refeasimg and canceling this Security Instrument.

BORROWER COVENANTS that Borrower as fawlully scised ol the estate hereby conveyed and has
the rieht o grant and convey the Property and that the Property s unencumbered. exceept tor encumbrances ol
record. Borrower warrants and will detfend generally the ttle 1o the Property agamst all claims and demands,
subject 1o any encumbrances of record.

THIS SECURITY INSTRUNMNENT combines uniform covenants tor nauonal use and non-unttorm
covenants with himited variatons by qurisdiction o constitute a untform securty mstrument coverimg real
PrOPCTIY.

CNTFORN COVENANTS. Borrower and Lender covenant and agree as tollows:

. Pavment of Principal, Interest, Escrow ltems, Prepavment Charges, and Late Charges.
Borrower shall pay when due the primcipal ol and mierest on, the debt evidenced by the Note and any
prepaviment charges and late charges due under the Note. Borrower shall also pay tunds lor Escrow Ttems
pursuant o Sceeton A Pavments due under the Note and this Sceurity Instrument shall be made i ULS.
currencey. Howesero b any check or other instrument reccrved by Lender as paym under the Note or this
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Securtty Instrumient s returned 1o Lender unpand. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made 1 one or more ol the tollowing torms. as sclected
by Lender: (ar cash: (b) money order: (¢ certihied check, bank check. wreasurer’s check or cashier’s ¢check,
provided any such check is drawn upon an institution whose deposits are msured by a tederal agency.,
nstrunientahity . or entity: or (dy Electronie Funds Transter.

Payments are deemed recerved by Lender when received at the locanon designated in the Note or al
such other Tocation as may be designated by Lender i accordance with the notice provisions i Section 13,
L ender may return any pavnient or partial payment if the payment or partal payments are msuthicient 1o bring
the Loan current, Lender may aceept any pavment or partial payment insutticient to bring the Loan current,
without waiver of any rights hercunder or prejudice 1o s rights o refuse such payment or partial payments i
e future. but Lender is notoblicated o apply such pavments at the tme such payments are accepted. It cach
Deriodic Payment s applicd as of its scheduled due date, then Lender need not pay mterest on unapplied
ands. Lender may hold such unapplicd tunds unul Borrower makes payment 1o bring the Loan current. 1t
Borrower does not do so within a reasonable period of time. Lender shall cither apply such funds or return
hem o Borrower, 1 not applied carlier. such funds will be apphicd to the outstanding principal balance under
e Note mimediately prior 1o foreclosure. No offset or claim which Borrower nught have now or i the
uture acainst Lender shall relieve Borrower from making payments due under the Note and this Security
[nstrunient or performing the covenants and agreements securaed by this Security Instrument.

2. Application of Pavments or Proceeds. Exceptas otherwise deseribed mthis Secton 20 all payments
aceepted and applicd by Lender shall be applied in the following order of priority: (a) mierest due under the
Note: (b principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied 1o
cach Periodic Pavment in the order o which it became due. Any remaimimg amounts shall be apphed first 1o
[ate charges, second o any other amounts due under this Security Instrument. and then to reduce the principal
halance ol the Nole.

U Londer recetves a pavment from Borrower for a delinquent Penodic Payment which includes o
< Ticiont amount o pay any late charge due. the pavment may be applied to the delmquent payvment and the
late charee. I more than one Periodic Payment is outstanding. Lender may apply any payment reccived tron
Borrower 1o the repavment ol the Periodic Payments it and (o the extent that, cach payment can be paid n
ull, To the extent that any excess exists after the payvment s apphied o the tull payment of one or more
Poriodic Pavments. such oxcess may be applied o any late charges due. Voluntary prepayments shall be
applicd first to any prepavment charges and then as described i the Note.

Ay apphication of payments. imsurance proceeds. or Miscellimeous Procecds to principal due under the
Note shall not extend or postpone the due date. or change the amount. of the Periodic Payments,

3. Funds for Escrow Htems. Borrower shall pay o Lender on the day Periodic Paymoents are due under
e Note. untl the Note is paid i fulls o sum cthe "Funds™) o provide Tor payment ol amounts due lor: (a)
axes and assessments and other ttems which can attam priority over this Security Instrument as a lien or
cncumbrance on the Propertv: iy leaschold paymients or ground rents on the Property. it any: (¢) premiums
for any and all insurance required by Lender under Secuon S and (d) Mortgage Insurance premiums, i any,
or any sums pavable by Borrower 1o Leader i ficu ot the payment of Morigage Insurance prenmums n
accordance with the provisions ol Section 10, These items are called "Escrow Items.™ At origimation or at any
nme durme the term ol the Loan, Lender may require that Community - Association Duces. Fees, and
Assossiments. f any . be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall prompthy Turmish o Lender all notices ol amounts 10 be pard under this Section. Borrower
shall pav Lender the Funds tor Escrow Tiems unless Lender waives Borrower's obligaton to pay the Funds
for any or all Escrow Trems, Lender may waive Borrower's obligation to pay to Lender Funds for any or all
scrow Tiems at any ame. Any such wanver may onby be inowriting, In the event ol such waiver. Borrower
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shatl pay directihv . when and where pavable. the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and. o Lender requires. shall turnish to Lender receipts evidencing such
naviment withm such tme period as Lender may require. Borrower's obligation to make such payments and
(o provide receipts shall tor all purposes be deemed o be a covenant and agreement contamed i this Seeurity
Instrument. as the phrase “covenant and agreemient” is used m Scecuon 9. It Borrower 1s obligated 1o pay
Fscron ltiems directhy . pursuant o a waiver, and Borrower fails 10 pay the amount duc tor an Escrow Ttem,
| ender may exercise ity rights under Secuon 9 and pay such amount and Borrower shall then be obligated
ander Section Y 1o repay to Lender any such amount. Lender may revoke the warver as o any or all Escrow
[emis at any tme by a notice given in accordance with Sectuon 15 and. upon such revocanon, Borrower shall
nay 1o Lender all Funds. and in such amounts, that are then required under this Secuon s,

L ender mav, at any tme. collect and hold Funds man amount () suthicient to pernut Lender 1o apply
e FFunds at the tume spectlicd under RESPAL and (by not (o exceed the maximum amount a lender can
require under RESPAL Lender shall esimate the amount ol Funds duce on the basis ol current data and
reasonable estimates ol expenditures of future Escrow Tiems or otherwise in accordance with Applicable Law.

The Funds shall be held inan msttutuon whose deposits are imsured by a federal ageney, mstrumentality,
or entity cincluding Lender it Lender is an institution whose deposits are so insured) or inany Federal Homie
Loan Bank. Lender shall apply the Funds o pay the Escrow Ttems no later than the ume specthed under
RESPA. Lender shall not charee Borrower tor holding and applying the Funds: annually analyzing the
sserow account. or verilving the Bscrow Triems, unless Lender pays Borrower mterest on the Funds and
Apphicable Law permats Lender 1o make such a charge. Unless an agreement is made mowriimg or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required 1o pay Borrower any INLCrest or
carmines on the Funds, Borrower and Lender can agree in writing, however, that mterest shall be paid on the

Cunds, Lender shatl eive o Borrower, without charge. an annual accounung ot the Funds as required by
RESPA,

O there os o surplus of Funds held i escrow. as detined under RESPAL Lender shall account 1o
Borrower Tor the excess tunds in accordance with RESPAL 11 there is a shortage ol Funds held moescrow, as
detined under RESPA L Lender shall nouly Borrower as required by RESPA, and Borrower shall pay 10
Conder the anmount necessary (o make up the shortage m accordance with RESPAL but m no more than |2
monthhy pavments, 1 there s a dehicieney of Funds held i escrow., as defmed under RESPA | L.ender shall
notily Borrower as required by RESPA - and Borrower shall pay 1o Lender the amount necessary 10 make up
the deficieney m accordance with RESPAL but in no more than 12 monthly payments.

U pon pavment m full of all sums seeured by this Scecurity Instrument. Lender shall promptly refund 1o

Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes. assessments, charges, fmes, and mmposions
aributable o the Property which can attain priority over this Scecurtty Instrument, Ieaschold payments or
cround rents on the Property - i any - and Community Assoctation Dues. Fees, and Assessments. it any. To the
oxtent that these ttems are Escrow Tiems. Borrower shall pay them i the manner provided in Secuon 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless
BOrrower (a) dagerees mowriting 1o the payment of the oblication secured by the lien i a manner aceeptable o
| ender. but onhy so long as Borrower is performing such agreement: (b) contests the ien i good faith by, or
detends acamst enforcement ol the tien in. fegal proceedings which m Lender's opmion operate 1o prevent the
cnforcement of the lien while those procecdimes are pending. but only until such proceedings are concluded:
OF (¢ secures Trom the holder of the Tien an agreement satislactory o Lender subordmatng the lien to this
Securtty Tnstrument. [ Lender determines that any part of the Property s subject to a lien which can attain
srioriy over this Security Instrument. Lender may give Borrower a notce wdenutymg the Tren. Withim 10
davs of the date on which that notiee 1s 2iven. Borrower shall satisty the hen or ke one or more of the
actions sel torth above m this Secton 4
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Lender may require Borrower 1o pay a onc-time charge lor a real estate tax verthicanon and/or reportmg
service used by Lender m connection with thes Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property suced agamst loss by fire. hazards meluded withimn the term “extended coverage,” and any other
hazards mctudime. but not himited to. carthquakes and tloods. for which Lender requires msurance. 'This
msurance shall be mamained i the amounts uncluding dedocuble levels) and tor the penods that Lender
requires. What Lender requires pursuant o the precedime sentences can change durmng the term ol the Loan.
The insarance carrier providing the msurance shall be chosen by Borrower subject 1o Lender's night 1o
disapprove Borrower's chorce. which right shall not be o exercrsed  unrcasonably. Lender may require
Borrower to payv. i connection with this Loan. either: tay a one-ume charge tor tlood zone determmation,
certitication and trackine services: or (b a one-tume charge tor tood zone determmanon and certthication
sorvices and subsequent charges cach ume remappings or similar changes occur which rcasonably might
atfect such determmauton or certticaton. Borrower shall also be responsible tor the payment ot any lees
miposcd by the Federal Emergency Management Agency in connection with the review ot any Hood zone
determimation resulune from an objection by Borrower.

[ Borrower Lails 1o mamtain any ol the coverages deseribed above, Lender may obtam  msurance
coverace. at Lender's opuon and Borrower’s expense. Lender is under no obligation 10 purchase any
rarticular tvpe or amount of coverage. Therelore, such coverage shall cover Lender, but nught or miught not
rotect Borrower, Borrower™s equuy m the Property. or the contents ot the Property, against any risk, hazard
or  habilinv and might provide  ercater or lesser coverage  than was previously e elfect. Borrower
acknowledees that the cost ol the msurance coverage so obtamed might significantly exceed the cost ol
msurance that Borrower could have obtaned. Any amounts disbursed by Lender under this Sectuon 5 shall
hecome additional debt ol Borrower secured by this Securty Instrument. These amounts shall bear interest at
the Note rate trom the date of disbursement and shall be pavable. with such mterest, upon notice from Lender

o Borrower requestng payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
reht o disapprove such policies, shall mclude o standard mortgage clause, and shall name L.ender as
morteacee and/or as an addional loss pavee. Lender shall have the right (o hold the policies and renewal
certificates. I Lender requires. Borrower shall promptly aive o Lender all recempts ol pard premiums and
renewal notices. 1 Borrower obtams any form ol insurance coverage. not otherwise required by Lender. tor
damave 1o, or destructon ol the Property, such policy shall include a standard mortgage clause and shall
nante Londer as morteagee and/or as an addwonal Toss payec.

In the event of toss, Borrower shall give prompt nonce 1o the msurance carricr and Lender. Lender may
make prool ol toss 1if not made prompthy by Borrower. Unless Lender and Borrower otherwise agree m
writine. any imsurance procecds, whether or not the underlving imsurance was required by Lender. shall be
applicd 1o restoration or repair ol the Property. it the restoration or repair is ccononmically teasible and
L onder’s securtiy s not lessened. Duarig such repair and restoranon period. Lender shall have the night 1o
hold such msurance procecds until Lender has had an opportuntty 1o mspect such Property to ensure the work
has been completed o Fender s satistacton, provided that such mspectuon shall be undertaken promptiy.
| ender may dishurse proceeds for the repairs and restoration m a smgle payment or m a series ol progress
paviients as the work s completed. Unless an agreement s made mowriting or Appheable Law requires
nterest 1o he pard on such insurance proceeds. Lender shall not be required to pay Borrower any mterest or
carnmes on such proceeds. Tees tor public adjusters, or other third partes. retaimed by Borrower shall not be
natd out o the msurance procecds and shall be the sole oblicaton ot Borrower. IE (he restoration or repair is
not ceonomicalhy feasible or Lender s security would be lessened. the msurance proceeds shall be applhied 1o
the sumis secured By this Security Instrument. whether or not then duces with the excesso il any, paid 1o
Borrower. Such msurance procecds shall be apphied e the order provided for i Secuon 2,

’

e

f‘f E;_ " ;
|r1|[r1|5 ﬂ“" / S

" Form 3001 1/01

R T

20060519000239640 6/17 $251.00
Shelby Cnty Judge of Probate,AL
05/19/2006 02:30:59PM FILED/CERT

@ -6A(AL) nens: Dage 6o 15
e




6200018605

[ Borrower abandons the Property. Lender may hile, negouate and scutle any available msurance clamm
and related matters. 1 Borrower does not respond within 30 days 1o a nouce trom Lender that the insurance
carrier has offered o settde a clamm., then Lender may negotiate and settle the claim. The S0-day period will
heain when the notce s given. In cither event. or al Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender () Borrower s rights 1o any isurance procecds m an amount
not 1o exceed the amounts unpard under the Note or this Secunty Instrument, and by any other ot Borrower s
rehits (other than the right to any refund of uncarned prenuums paid by Borrower) under all isurance
policies covenny the Property. msolar as such rights are apphicable to the coverage ot the Property. Lender
may use the msurance proceeds cither o repair or restore the Property or 1o pay amounts unpaid under the
Note or this Securtty Instrument. whether or not then due.

0. Occupancey. Borrower shall occupy. establish. and use the Property as Borrower s principal residence
withm 60 davs alter the execution of this Sccurtty Instrument and shall contnue to occupy the Property as
Borrower s principal residence tor at feast one year after the date of occupancy. unless Lender otherwise
aorees mowritine . which consent shall not be unrcasonably withheld, or unless extenuating circumstances
SxIsUwhich are bevond Borrower s control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
dostrov, damagee or mpair the Property. allow the Property o deteriorate or comnuit waste on the Property.
Whether or not Borrower is residing i the Property . Borrow er shall mamtaim the Property i order to prevent
e Property from detertorating or decreasing m value due o ats condition, Unless it s deternuned pursuant o
Section 3 that repair or restoration is not ccononucatly teasible, Borrower shall promptly repair the Property 1f
damaved w0 avord turther deertoraton or damage. It msurance or condemnaton proceeds are pard in
connection with damaee 1o, or the takmye of. the Property. Borrower shall be responsible tor repamring or
restorine the Property onlyv il Lender has released proceeds tor such purposes. Lender may disburse procecds
for the repairs and restoration ina single payment or - a series ob progress payments as the work
completed. T the msurance or condemnation proceeds are not sulhicient o repair or restore the Property,
Borrower s not rehicved of Borrower s obhicaton for the completion of such repair or restoration,

Lender or ats acent may make reasonable entries upon and mspections ol the Property. IF 1t has
reasonable cause. Lender may inspect the mterior of the mprovements on the Property. Lender shall give
Borrower notice at the tme of or prior 1o such an mtertor mspection spectlymy such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be i default il during the Loan apphcation process.
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower s knowledge or
consent cave matertally talse. nusleading, or mmaccurate mformation or statements o Lender cor farded o
provide Londer with material imformation) i connection with the Loan. Material representations include, but
are not limited to. representations conceerning Borrower s occupancy ot the Property as Borrower s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1
(1) Borrower fals 1o pertorm the covenants and agreements contamed m this Sceurity Instrument. (b there s
;lng

Security Instrument tsuch as a proceeding m bankruptey . probate. Tor condemnauon or lorleiture, lor

ocecdime that nueht sienthicantdy attect Lender s mterest m the Property and/or rights under this

cnforcemient ol a lien wihich mayv attaen proorny over this Security Instrument or (o caloree laws or
reculationsi. or ¢y Borrower has abandoned the Property. then Lender may do and pay tor whatever s
reasonable or appropriate o protect Lender's interest in the Property and nights under this Scecurity
Instrument. includme protectng and/or assessig the value ol the Property. and securing andj/or repairmg
the Property. Lender™s actions caninclude. but are not imued 1o: (a) paymg any sums sccured by a hien which
has  prioriy over  this  Sccurity Instrument: by appearmg o court: and  (¢) pavmg  reasonable
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attorneys  feos to protect its mterest i the Property and/or rights under this Sccurty Instrument. including is
secured postiion m g bankruptey proceedmg. Scecurmg the Property mcludes, but s not imited to. entering the
Property 1o make repaars, change focks. replace or board up doors and wimdows, dram water from pipes,
Slimvnate builldme or other code violauons or dangerous condrons, and have utthues turned on or olf.,
Althouch Lender may take acton under thas Secnon Y0 Lender does not have 10 do so and 15 not under any
duty or oblicaton o do so. It s agreed that Lender incurs no hability for not takig any or all actions
authorized ander thus Section 9,

Any oamounts disbursed by Lender under this Seconon 9 shall become additonal debt ol Borrower
secured by tdus Scourity Instrument. These amounts shall bear mierest at the Notw rate from the date ol
Jisbursement and shall be pavable. with such miterest. upon nouce from Lender 1o Borrower requestng
pay ment.

[f this Sccurny Instrument is on a leaschold, Borrower shall comply with all the provisions ol the lcase.
It Borrower acquires tee titde to the Property. the lcaschold and the tee utle shall not merge unless Lender
aurees 1o the merger i writing,

10. Morteage Insurance. It Leoder required Mortgage Insurance as a conditon ol makmyg the Loan.
Borrower shall pay the premiams required o mamtam the Mortgage Insurance m cettect. It for any reason,
he Morteace Insurance coverage required by Lender ceases to be available from the mortgage insurer that
rovioush provided such msurance and Borrower was required 1o make separately designated payments
oward the prennars Tor Morteage Insurance., Borrower shall pay the premiuums required (o obtam coverage

substantalty cquivalent o the Mortgave Insarance previously i eltect. at a cost substantally equivalent 1o
! the cost to Borrower of the Morteace Insurance previoushy an eltect, from an alternate mortgage msurer

slected by Leader, T substanually equivalent Mortgage Tnsurance coverage 1s not availlable. Borrower shall
! contimue 1o payv o Lender the amount of the separately designated payments that were due when the imsurance
' coverace caasad o be i eftect. Lender will accept. use and retam these payments as a non-retundable Toss
roserve m hreu of Morteave Insurance. Such loss reserve shall be non-retundable, notwithstanding the fact that
the Loan s ultimately pad m tull, and Lender shall not be required to pay Borrowcer any miterest or carnings
on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (i
e amount and tor the period that Lender requiresy provided by an msurer selected by Lender agaimn becomes
avatlable. s obtaned. and Lender requires separately designated payments toward the premiums tor Mortgage
Insurance. H Lender required Mortgage Insurance as a condion ol makmg the Loan and Borrower was
required o make separatehy destegnated payvments toward the premiums for Mortgage Insurance. Borrower
shall pay the premiums required o mamtam Morteage Insurance m ettect. or o provude a non-retundable Toss
oserve. unul Lender's requiremient for Morteage Insurance ends maccordance with any writtien agreement
wiween Borrower and Londer providime tor sach ternunaton or unul ermmaton s required by Applicable
Law. Nothme i this Section 1O affects Borrower s obligation 1o pay miterest at the rate provided i the Note.

Morteaee [nsurance remburses Lender cor any entty that purchases the Note) tor certam losses it may
mcur 1l Borrower does not repay the Loan as agreed. Borrower s not a party o the Mortgage Insurance.

Morteace msurers ovaluate therr ol risk on all such msurance m force from ume o tme. and may
cnter mmto agreements with other partues that share or modity thewr risk. or reduce losses. These agreements are
on terms and condions that are saustactory 1o the morteace msurer and the other party (or parties) 1o these
acrecments. These agreements may require the mortgage msurer 10 make payments usmg any source ol tunds
that the morteace msurer may have avadable cwhich mayv imclude Tunds obtamed trom Mortgage Insurance
DICOIIUINS .

Ax o resudt of these acreements, Lender, any purchaser of the Noteo another msurer, any ramsurer, any
other entity. or any altthate of any of the Torcgomyg, may receive (directly or mdirectly) amounts that derive
rom (or micht be characterized as)y a portion of Borrower s payments for Mortgage Insurance, mn exchange
lor sharmge or modityvime the morteage msurer s risk. or reducig losses. I such agreement provides that an
atfithiate of Londer takes a share of the msurer's risk in exchange tor a share of the premiums pad 1o the
nsurer. the arrancement 1s often wermed capuve remsurance, urther:

(a) Anyv such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
i Borrower will ome for Morteage Insurance, and they will not entitle Borrower to any refund.
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(hy Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morteage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaim disclosures, to request and obtam cancellation of the Mortgage
Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgaece Insurance premiums that were unearned at the time of such cancellation or termination.

[1. Assicnment of Miscellaneous Proceeds: Forteiture. All Miscellancous Procecds are hereby
assiened to and shall be pad 1o Lender.

[ the Property s damagced. such Miscellancous Proceeds shall be applicd 1o restoration or repair ol the
Property .ot the restoraton or repair is cconomically feastble and Lender's security 1s not fessened. Durimg
such reparr and restoration penod. Lender shall have the nght o hold such Miscellancous Proceeds unul
ender has had an opportunity to mspect such Property 1o ensure the work bas been completed 1o Lender's
satistaction. provided that such mspection shall be undertaken promptly. Lender may pay lor the reparrs and
rostoration m g siele disbursement or m a series ol progress payments as the work s completed. Unless an
aerecmient 1s made mowriting or Apphicable Law requares mterest to be pard on such Miscellancous Proceeds,
Cender shall not be required o pay Borrower any miterest or carnings on such Miscellancous Proceeds. 11 the
restoration or repair s not cconomically feasible or Lender's securtty would be fessened. the Miscellancous
Procecds shall be applicd o the sums seeured by this Sceurity Instrument, whether or not then due. with
he oxcess. tanv, pard to Borrower. Such Miscellancous Procecds shall be apphed m the order provided tor

m Scecton 2

In the ovent of a total kme, destructon, or loss m o value ol the Property, the Miscellancous Proceeds
shall be applicd o the sums secured by this Sceurity Instrument. whether or not then due, with the excess, 1f
any . paid to Borrower.

In the event of a partial takme, destrucaon, or foss movalue ol the Property m which the farr market
Value of the Property immediately betore the partial takmge, destructon, or loss mn value s equal 1o or greater
than the amount of the sums sccured by this Security Instrument mmmediately belore the parual wking,
destruction. or loss in value. unless Borrower and Lender otherwise agree i writing, the sums secured by this
Security Instrument shall be reduced by the amount ol the NMiscellancous Proceeds muluphed by the
fotlowing fraction: (a the ol amount of the sums secured immediately betore the partial takmg. destruction,
or loss i value divided by (by the tairr market value of the Property immediately betore the partial taking,
destruction, or toss i value. Any balance shall be paid 10 Borrower,

In the event of a partial ke, destruction, or loss in value of the Property o which the fair market
value ol the Property mmmediately betore the partial takime. destructuon, or oss i vadue 18 dess than the
amount ol the sums secured mmediately betore the partial takmge, destruction, or loss m value, uniess
Borrower and Lender otherwise aeree mnowriting, the Miscellancous Proceeds shall be apphed 1o the sums
securad by this Scecunty Instrument whether or not the sums are then due.

4 the Property s abandoned by Borrower, or 1. atter nonce by Lender 1o Borrower that the Opposing
Party (as defined methe next sentence) offers 10 make an award 1o settle a claim for damages. Borrower Lails
o respond o Lender withim 30 davs alter the date the nouce 1s given, Lender s authorized to collect and
apply the Miscellancous Proceeds either to restoraton or repair ot the Property or 1o the sums secured by this
Securty Instrument. s hether or not then due. "Opposme Party™ means the third party that owes Borrower
Viscellancous Proceeds or the party acamst whom Borrower has a right ot acuon m regard 1o Miscellancous
I’rocecds.,

Borrower shall be v detault if any action or proceedig. whether cnvil or crimmal, s bezun that,
| ender’s judement. could result i fortenure of the Property or other material impairment ol Lender s mterest
in the Property or rights under this Security Instrument. Borrower can cure such a detault and. if acceleration
has occurred. remstate as provided m Sceuon 190 by causimg the action or proceedimg 1o be dismussed with @
ruline that. i Lender’s judgment. precludes tortetture of the Property or other material imparmrment ol
ender’s mterest mothe Property or rights under this Security Instrument. The proceeds ol any award or claim

Jor damages that are attributable 1o the impairment of Lender's miterest i the Property are hereby assigned

and shall be pard 1o Lender.
Al Miscellancous Proceeds that are not applicd (o restoration or repair ol the Property shall be apphied
in the order provided tor in Section 2.

o
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12, Borrower Not Released: Forbearance By Lender Not a Waiver, Extension ot the ume for
pavment or modification ol amortizaton ol the sums secured by this Security lnstrunu.nl agranted by Lender
1o Borrower or any Successor i Interest ot Borrower shall not operate 1o release the hiabihity ol Borrower or
ANy Successors m Interest ol Borrower. Lender shall not be required 1o commence procecdimgs against any
Successor i Interest ot Borrower or to retuse 1o extend ume tor payment or otherwise modily amortizauon
ol the sums xccurc{;l by this Securnty Instrument by reason ot any demand made by the origmal Borrower or
ANy Successors i Interest ob Borrower. Anyv lorbearance by Lender o exercismg any right or remedy
mcludimg, mlhuul limitation, Lender s acceptance of pavments from third persons, entties or Successors
nicrest ol Borrower or m amounts less than the amouant then due, shall not be a warver ol or preclude the
sxercise of any right or remedy.,

3. Jomt and Several Liabihity; Co-signers; Successors and Assigns Bound. Borrower covenants and
aerees that Borrower's oblicanons and hability shall be jomt and several. However, any Borrower who
co-s1ens this Sceeurity  Instrument but docs not excecule l.lu. Note (a "co-signer’): (a) 1s co-signing  this
Security Instrument only o morteage. erant and convey the co-signer’s mterest in the Property under the
terms ol this Securiiy Instruments (h) is nol personally oblicated 1o pay the sums secured by this Security
[nstrument: and (cy agrees that Lender and any other Borrower can agree 10 oxtend, modity ., torbear or make
Ay acconmmodatons with recard (o the erms of this Sccurity: Instrument or the Note without the co-signer’s
CONSCI.

Subject to the provisions of Scection I8 any Successor m Interest ol Borrower who assumes Borrower s
oblications under this Sccurtty Instrument imowriing. and s approved by Lender. shall obtam all ot
Borrower's riehts and  benehits under this Scecurity Instrument. Borrower  shall not be released  from
Borrower s oblications and habihiy under this Scecurity fnstrument unless Lender agrees 1o such release
writme. The covenants and agreements ol this Sccurity Instrument shall bind (except as provided m Section
JOy and benelit the successors and assigns ol Lender.

4. Loan Charges. Lender mav charge Borrower fees tor services perlormed moconnectuon with
Borrower s detault, tor the purpose ol protecting Lender's miterest o the Property and rights under this
Secunty Instrument, mcludimg. but not hmited o, attorneys 1ees, property mspection and valuaton tees. In
revard 1o any other tees, the absence ol express authority i this Securnty Instrument 1o charge a specttic fee
0 Borrower Sh;l” not be construed as a prohibiion on the charging ol such fee. Lender may not charge [ees
that arce expresshv prohibited by this Securiy Instrament or by Applicable Law.

I the Loan is subject 1o a law which sets maxmmum loan charges. and that law s [nally imterpreted so
that the mierest or other loan charges collected or 1o be collected m o connection with the Loan exceed the
permitted Timis, then: cay any such toan charge shall be reduced by the amount necessary o reduce the charge
o the pernmtted T and by any sums already collected from Borrower which exceeded pernitied Timits
will be retunded o Borrower, Lender may choose 1o make this retund by reducing the principal owed undcer
the Note or by makime o direct paviment o Borrower. [1a retund reduces principal, the reduction will be
reated as a partal prepayvment without any prepayment charge (whether or not a prepayment charge s
provided tor under the Note). Borrower's acceplance ol any such retund made by direct payment to Borrower
will consttute a waver ol any right ot acton Borrower nught have arismg out of such overcharge,

3. Notices. All nouces ¢iven by Borrower or Leonder in connection with this Security Instrument must
be mowritinge. Any notice 1o Borrower m connection with this Security Instrument shall be deemed o have
heen eiven o Borrower when matled by first class marl or when actually dehivered (o Borrower s notge
address 1f sent by other means. Notice 1o any one Borrower shall constitute notce 1o all Borrowers unless
Appheable Law espresshv requires otherwise. The notce address shall be the Property Address unless
Borrower has desienated a substoitute notice address by notce 1o Lender. Borrower shall promptly nouty
Loender of Borrower' s chanee o address, 1 Lender spectbies a procedure tor reporting Borrower s change ol
address, then Borrower shall only report o change ol address through that specihied procedure. ‘There may be
onhv one destenated nouce address under this Securtty Instrament at any one tume. Any notice 10 Lender shall
e oven by dehivermg it or by mathme 1t by hirst class mail 10 Lender s address stated heremn unidess Lender
las destenated another address by notice 1o Borrower, Any notice i connection with this Scecurity Instrument
shall not be decmed 1o have been given o Lender unul actually recerved by Lender. I any nouce required by
this Sccurty tnstrument s also required under Apphicable Law o the Apphcable Law requirement will sausty
the correspondinge requoement under this Security Instrument.

r“l’.
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[6. Governing Law: Severability: Rules of Construction. This Sccurity Instrument shall be governed
by federal Taw and the Taw of the jurisdiction o which the Property 1s located. All rnights and obhgations
contained i this Sccurity Instrument are subject to any requirements and himtavons ot Apphcable Law.
Applicable Law might explicutly or implicitly allow the parties 1o agree by contract or 1t might be silent, but
such silence shall not be construed as a prolibion acamst agreement by contract. In the event that any
provision or clause ol this Security Instrument or the Note conthicts with Apphicable Law, such conthict shall
not atfect other provisions of this Sccurny Instrument or the Note which can be given ctiect without the
conthicung provision.

As used i this Sceurity Instrument: (o) words of the masculine gender shall mean and include
correspondme neuter words or words ol the feminme gender: (b) words e the simgutar shall mean and
mclude the plurat and vice versa: and (0) the word "may ™ gives sole diseretion without any obhiganon 1o take
AN QCHON,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Scecurny Instrument.

18. Transfer of the Property or a Benefictal Interest in Borrower. As uscd in this Scection IR,
“Interest e the Property™ means any leeal or beneficial iterest m the Property. including. but not hmied 1o,
those benelicial mierests transierred 1 a bond for deed. contract tor deed. mstallment sales contract or ¢scrow
dereement. the mient ol which is the transter of utle by Borrower at a tuture date 10 a purchascr.

11 all or any part of the Property or any Interest in the Property 1s sold or transterred (or il Borrower is
not a natural person and a benelicial interest i Borrower is sold or transterred) without Lender's prior written
consent. Lender may require mmediate payment i full of all sums secured by this Security Instrument.
However. this option shall not be excercised by Lender if such exercise s prohibited by Apphcable Law.

[ Londer exercises this opuon. Lender shall give Borrower nouce ol acceleranon. "The notce shall
provide a period ol not less than 30 davs from the date the nouce 15 given m accordance with Section 13
within which Borrower must pay atl sums secured by this Security Instrument. [ Borrower fatls 1o pay these
sums prior o the expiranon ol this pertod. Lender may mvoke any remedies permiutied by thas Security
[nstrument without turther notice or demand on Borrower.,

[9. Borrower's Right to Reinstate After Acceleration. Il Borrower mecets certamm conditions,
Borrower shall have the richt 1o have enforcement ol this Security Instrument discontunued at any time prior
1o the carliest ol () Tive days belore sale ol the Property pursuant o any power ol sale contamed in this
Security Instrument: (by such other period as Applicable Law night specity for the termimation of Borrower's
rneht o reimstate: or (¢) enry ol a judement enforcmg this Security Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under this Security Instrument and the Note as
1 no aceeleraton had occurred: (b) cures any default of any other covenants or agreements: (¢) pays all
cxpenses incurred moenforcing this Sccunity Instrument. mcludmg. but not himited to, reasonable atorneys’
fees. property mspection and valuaton tees, and other fees meurred for the purpose ot protectng Lender's
mterest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
reasonably require o assure that Lender's interest i the Property and rights under this Scecurity Instrument,
and Borrower's oblication to pay the sums sccured by this Security Instrument. shall continue unchanged.
|ender may require that Borrower pay such reinstatement sums and expenses i once or more ot the following
forns. as selected by Lender: (a) cash: (by money order: (¢) cerutied check. bank checek., treasuarer s check or
cashier’s checek. provided any such check s drawn upon an isttution whose depostts are msured by a federal
qeency . nstramentaliny or enuty: or oy Electronic Funds Transter. Upon remstatement by Borrower, this
Security Instrument and oblicatons secured hereby shall remam fully effectve as il no acceeleration had
occurred. However. this right o remstate shall not apply m the case ot aceeleraton under Secuon 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partal mterest in the
Note (toeether with this Security Instrumient) can be sold one or more tmes without prior notice 10 Borrower.,
A sale micht result moa change i the entity (known as the "Loan Servicer™) that collects Pertodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicimg obligatons
under the Note. this Securny Instrument. and Apphceable Law. There also miught be one or more changes ol
the Loan Servicer unrelated o aosale ol the Note, T there ss a change of the Loan Servicer., Borrower will be
civen writtien notice ol the change which will state the name and address ol the new Loan Scrvieer, the
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address o which payments should be made and any other mlormaton RESPA requires m connectuon with a
notice of ranster ol servicmy, H o the Note s sold and thercalter the Loan s serviced by a Loan Servicer other
than the purchaser of the Note. the mortgage loan servicmg obhgations to Borrower will remam with the
L.oan Scervicer or be ransterred 1o o successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial acuon (as cither an
individual Tineant or the member of a class) that arises from the other party s actions pursuant (o this Sceurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason ol.
this Sccunty Instrument. unul such Borrower or Lender has nonhied the other party (with such nouee grven i
compliance with the requirements of Secuon 1) of such alleged breach and alforded the other party hereto
reasonable period atter the g¢iving of such notice o take corrective acuon. I Apphlicable Law provides a time
period which must elapse before certain acnion can be taken, that ume period will be deemed 1o be reasonable

Lor purposes ol this paragraph. The notice of acceleraton and opportunity o cure given (10 Borrower pursuant
o Section 22 and the nouce ol acceeleration eiven to Borrower pursuant 1o Scecoon 18 shall be deemed 10
satisty the notice and opportunity o ke corrective action provisions of this Section 20,

21. Hazardous Substances. As used m this Secuon 21 (a) "Harzardous Substances™ are those
substances detmed as toxie or hazardous substances, pollutants, or wastes by Environmental Law and the
ollowinge substances: gasoline. kerosene. other flammable or oxic petroleum products, toxie pesucides and
herbicides. volattle solvents, materials contaming asbestos or formaldehyde, and radioactve materials: (b)
“Eovironmental Law™ means federal law s and laws of the junisdicnon where the Property 1s located that relate
(o health, safeny or environmental protection: (¢) "Environmental Cleanup™ includes any response action,
remedial action. or removal acuon, as detimed m Environmental Law: and (d) an "Environmental Condiuon”
means a condion that can cause. contribute o, or otherwise trreger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or relcase ot any Hazardous
Substances. or threaten o release any Hazardous Substances. on or i the Property. Borrower shall not do,
nor allow anvone else o do. anvthing allecting the Property (a) that s i violauon ol any Environmental
Law . (b which creates an Environmental Condition, or (¢) which, due 1o the presence, use, or release ol a
Hazardous Substance. creates a condinon that adversely atfects the value of the Property. The precedimg two
sentences shall not apply 1o the presence. use. or storage on the Property of small quanuties ol Hazardous
Substances that are eenerally recoenized 10 be appropriate 1o normal residenual uses and to mamtenance of
the Property (imcludime, but not limted to. hazardous substances m consumer products).

Borrower shall promptly aive Lender written notice ol (a) any imvesugaton, clam, demand, lawsuit or
other action by any covernmental or reculatory agencey or private party mvolvmg the Property and any
Hazardous  Substance  or Environmental Law ol which  Borrower has actual  knowledge, (b)  any
Fnvironmental Condition, includme but not Iimited 1o, any spilling, Icaking. discharge, release or threat of
release of any Hazardous Substance, and ¢y any condiuon causcd by the presence. use or release ol o
Hazardous Substance which adversely attects the value ol the Property. I Borrower lcarns. or 1s notulied by
any covernmental or regulatory authority . or any private party. that any removal or other remedianon ol any
Hazardous Substance atfecting the Property s necessary. Borrower shall promptly ke all necessary remedhal
actions in accordance with Environmental Law. Nothing heremn shall create any oblicauon on Lender for an
- nvironmental Cleanup.,
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NON-UNIFORNM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22.  Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement i this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice 18 given to Borrower, by which the default must be cured; and (d) that tailure to cure
the default on or betore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
detault or any other defense of Borrower to acceleration and sale. If the default s not cured on or
betore the date specified in the notice, Lender at its option may require immediate pavment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law., Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided m this Section 22, including, but not imited to,
reasonable attorneys’ fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall gtve a copy of a notice to Borrower in the

manner provided in Section 15, Lender shall publish the notice of sale once a week for three
consecutive weeks ina newspaper published in SHELBY ‘
County, Alabama. and thereupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveving the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys’ fees: (b) to all sums secured by
this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

23. Release. Upon pavment of all sums secured by this Scecurnty Instrument, Lender shall relcase this
Seeurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a lee lor
releasine this Scecurity Instrument, but only 1f the (ee s pad o0 a thard party tor services rendered and the
chareme ol the fee s permated under Apphcable Law.,

24. Waivers. Borrower waives all rights ol homestead exempuon i the Property and relinquishes all
riohts of curtesy and dower m the Property.

| o &
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BY SIGNIENG BELOW. Borrower accepts and agrees to the terms and covenants contamed e this
Security Instroument and e any Rider executed by Borrower and recorded with 1.

Witnesses:

WTOWET

L :R;: - ' e .
IC PRESTRIDGE i -Borrower

S G Yo 1 § I , R (Scal)

Borrower -Borrower

e _ i ( q C‘E]l ) _ R B ( S C-E_]] )

Borrower -Borrower

Borrower Borrower
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STATE OF ALABAMA, JEFFERSON County ss:

On this 24th dayv ol April 2006 1.
BILLY E. MALONE
1 Notary Public m and tor said county and in said state. hereby certly that
JANET LEIGH PRESTRIDGE
ERIC PRESTRIDGE , HUSBAND AND WIFE

whose name(s) is/are signed 1o the toregomng convevance, and who is/are known to me, acknowledged before
e that, bemg mtormed ot the contents of the conveyance, he/she/they executed the same voluntarily and as
is/her/ther act on the day the same bears date.

Civen under my hand and scal ol oftice this 24th day of April 2006

Vv Commission Expires:

7/

Prepared By:

MORTGAGE LENDERS NETWORK USA, INC. DBA LENDERS NETWORK

)

7 O
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6200018605
BALLOON RIDER

(Mortgage Balloon Loans)

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND
UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU
WILIL.. THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT
OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE
1O FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. 1F
YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE
1O PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A NEW LOAN EVEN1TF YOU OBTAIN
REFINANCING FROM THE SAME LENDER.

f—-_..-m r"‘

(Scal)

”w% /9‘/0 % } Dl

Jm LEIGH PRESTRI Borrowet
.
(/ m"? (Scal)
ERIC PRESTRIDGE -Borrower
(Seal)

-Borrower

(Scal)
-Borrower

MIN- 1002610-6200018605-8

NGB -4 created 1199 (47049

AR
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EXHIBIT “A”

COMMENCE AT THE NW CORNER OF THE NW 1/4 OF THE NE 1/4 OF SECTION 34
TOWNSHIP 19 SOUTH RANGE 1 WEST; THENCE EASTERLY ALONG THE 1/4-1/4 LINE
FOR 91.65 FEET; THENCE TURN AN ANGLE RIGHT OF 90 DEGREES 00 MINUTES AND
RUN 191.28 FEET TO THE POINT OF BEGINNING; THENCE TURN AN ANGLE TO THE
RIGHT OF 130 DEGREES 47 MINUTES AND RUN 138.70 FEET TO A POINT; THENCE
TURN RIGHT OF 75 DEGREES 47 MINUTES AND RUN 115.45 FEET TO A POINT; THENCE
TURN AN ANGLE TO THE RIGHT OF 76 DEGREES 18 MINUTES AND RUN 78.87 FEET;
THENCE TURN AN ANGLE TO THE LEFT OF 7 DEGREES 55 MINUTES AND RUN 61.87
FEET; THENCE TURN AND ANGLE TO THE RIGHT OF 8 DEGREES 38 MINUTES AND RUN
37.97 FEET TO A POINT; THENCE TURN AND ANGLE TO THE RIGHT OF 116 DEGREES
02 MINUTES AND RUN 136.71 FEET TO A POINT; THENCE TURN AN ANGLE OF 90
DEGREES 00 MINUTES TO THE LEFT AND RUN 9.30 FEET TO A POINT; THENCE TURN
AN ANGLE TO THE RIGHT OF 90 DEGREES 00 MINUTES AND RUN 65.93 FEET TO THE
POINT OF BEGINNING

ALSO A NON-EXCLUSIVE 30 FOOT EASEMENT FOR INGRESS AND EGRESS, LYING 15
FEET ON EITHER SIDE OF THE CENTERLINE DESCRIBED AS FOLLOWS:

COMMENCE AT THE NW CORNER OF THE NW 1/4 OF THE NE 1/4 OF SECTION 34
TOWNSHIP 19 SOUTH RANGE 1 WEST; THENCE EASTERLY ALONG THE 1/ 4-1/4 LINE
FOR 91.65 FEET; THENCE TURN AN ANGLE RIGHT OF 90 DEGREES 00 MINUTES AND
RUN 191.28 FEET TO THE POINT OF BEGINNING; THENCE TURN AN ANGLE TO THE
RIGHT OF 130 DEGREES 47 MINUTES AND RUN 138.70 FEET TO A POINT; THENCE
TURN RIGHT OF 75 DEGREES 47 MINUTES AND RUN 130.90 FEET TO A POINT IN THE
CENTERLINE OF SAID EASEMENT, SAID POINT BEING THE POINT OF BEGINNING;
THENCE TURN AN ANGLE OF 76 DEGREES 18 MINUTES AND RUN 65.22 FEET; THENCE
8 DEGREES 38 MINUTES RIGHT AND RUN 49.34 FEET, THENCE RIGHT 4 DEGREES 45
MINUTES FOR 75 FEET; THENCE RIGHT 17 DEGREES FOR 150 FEET TO A POINT OF
INTERSECTION WITH THE EAST RIGHT OF WAY OF SHELBY COUNTY HIGHWAY NO. 47

AND THE POINT OF TERMINATION OF SAID EASEMENT

WL R
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