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MORTGAGE

[ oan Number: 2>00007 781 MIN  1003724006042064584 3

DEFINTHONS

Words used in multiple sections of this document are detined below and other words are defined in Sections a0 P 15018020 and
21, Certamrules reeardimg the usage of words used in this documentare also provided i Section 10.

(A) "Sccurity Instrument’ means this document. which 1s dated April 28, 20006
toectherwith all Riders to this document.
(B) "Borrower" is

TASON W DUNN  AND WIFE, COURTNAY WILSON

Borrower s the morteavor under this Secunty Instrument.

(C) "MERS" is Morteage Flectronic Registration Systems. Inc. MERS 1s a separate corporation that 1s acting solely as a
nominee tor Lender and Tender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS 15
orcantzed and existing under the laws of Delaware. and has an address and telephone number of P.O. Box 2026, IFlint, MT 48501-
2020, 1L (8S88) 67 9-NMERS.
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(D) "Lender" oS

Wilmimeton Fiance. Inc.

L.enderisa Corporation

orcantszed and existing under the laws ot Delaware
ender'saddress s 401 Plvmouth Road. Surte 400

Plymouth Mecting, PA 19462

() "Note" means the promiussory note signed by Borrower and dated April 28. 2000

The Note states that Borrower owes Lender

One Hundred Fitty-Five Thousand Nine Hundred and 007100 Dollars
(LS. S 155.900.00 ) plus mterest. Borrower has promised to pay this debt i regular Periodic
Pavments and to pav the debt i tull not later than May 1. 2030

(F) " Property " means the property thatis described below under the headimg "Transter ot Rights in the Property.”
(G) "Loan' means the debt evidenced by the Note. plus interest. any prepayment charges and late charges due under the Note.
and all sums duc under this Sceeurtty Instrument, plus iterest.

(H) "Riders™ means all Riders to this Sceurity Instrument that are excecuted by Borrower. The tollowing Riders are to be
check boxas apphicablel:

executed by Borrower

et kvl gy L ———

N [Adjustable Rate Rider | 1Condominium Rider Second Home Rider
- |Balloon Rider (Planned UnitDevelopment Rider -4 Fanuly Rider
VoA Rider ~IBiweeklv Pavment Rider Other(s) [specity|

(1) "Applicable Law" mcans all controlling applicable federal. state and local statutes. regulations, ordinances and
admimistrative rules and orders (that have the eftect of Taw) as well as all apphicable final. non-appealable judicial opimions.

(J) "Community Association Dues. Fees. and Assessments' means all dues. tees. assessments and other charges that are
mposced on Borrower or the Property by a condomimium assoctation. homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transter of tunds. other than a transaction ortginated by check. dratt. or similar
paper instrument. which is initiated through an clectronte termmal. telephonic instrument. computer. or magnetic tape so as to
order. instruct. or authorize a financial mstitation to debit or creditan account. Such term includes. but 1s not imited to. pomt-ol-
wale transters. automated tetler machme transactions. transters mitated by telephone. wire transters. and automated
clearmehouse transters.

(1.) "Escrow Items' means those items that are described m Section 5.

(M) "Miscellancous Proceeds’ means any compensation, settlement. award ol damages. or proceeds patd by any third party
(other than insurance proceeds paid under the coverages described m Section 3) for: (1) damage to. or destruction of. the
Property: (i) condemnation or other taking of all or any part of the Property: (1ir) convevance in lieu of condemnation: or (1v)

misrepresentations of. or omissions as to. the value and or condition ot the Property.

(N) "Mortgage Insurance' means insurance protecting Lenderagaimst the nonpaymentof. or defaulton. the Loan.

() "Periodic Pavment' means the regularhy scheduled amount due tor (1) primcipal and mterest under the Note. plus (1) any
amounts under Section X of this Security Instrument.

() "RESPA" mcans the Real EBstate Scttlement Procedures Act (12 ULS.CL Section 2601 et seq.) and 1its implementing
reeulation. Reeulation N (24 CF.RC Part 33003 as they might be amended tfrom time to tme. or any additional or successor
lceistation or reculation that coverns the same subject matter. As usced i this Security Instrument. "RESPA™ reters to all
requircments and restrictions that are imposed in regard to a "federally related morteage loan™ even it the Loan does not quality
cdesally related mortgagee loan™ under RESP AL

as A

(Q) "Successor in Interest of Borrower"™ means any party that has taken ttle to the Property. whether or not that party has
assumed Borrower's oblications under the Note and or this Security Instrument. “

i"E
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ITRANSFEROF RIGH TS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan. and all renewals. extensions and moditications of the
Note: and (i) the performance ot Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose. Borrower irrevocably mortgages. grants and conveys to MERS (solely as nominee tor Lender and Lender's successors
and assiens) and to the successors and assigns of MERS with power of sale. the following described property located mn the

County of SHELDBY
Cape et Recordme Tarisdiction ] | Name ot Recordmg Junsdrction |

[ 1GAT DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOL.

Parcet ID Number: 138:41005029000 which currently has the address ot
708 COLONIAL DRIVE [ Strect]
ALADBASTER Cin | Alabama 25007- [ Z1p Code]

("Properts Address™y

TOGETHER WITH all the improvements now or herealter erected on the property. and all casements. appurtenances. and
Gxtures now or hereatter a part of the property . All replacements and additions shall also be covered by this Security Instrument.
All ol the Torceoing is referred to i this Security Instrument as the "Property . Borrower understands and agrees that MERS
holds only leeal title to the interests granted by Borrower in this Security Instrument. but. it necessary to comply with law or
custom. MERS (as nominee tor Lender and Lender's successors and assigns) has the right: to excercise any or all ot those
interests. includine. but not limited to. the right to toreclose and sell the Property s and to take any action required ot Lender
ncludine. but not himited to. releasing and canceling this Security Instrument.

BORROWER COVENANITS that Borrower is lawtully seised of the estate hereby conveved and has the right to grant and
convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will
detend venerally the utle to the Property against all claims and demands. subject to any encumbrances ot record,

THIS SECURPTY INSTRUMENT combimes unttorm covenants for national use and non-unitorm covenants with limited
variations by jurisdiction to constitute a uniform security mstrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Pavment of Principal Interest. Escrow Items, Prepavment Charges. and Late Charges. Borrower shall pay when due
the principal oL and interest on. the debtevidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds tor Escrow Ttems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S.curreney. However. ifany cheek orother instrument recerved by Lender as payment under the Note or this

iNLals i,
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Seeurity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the tollowing forms. as selected by Lender: (a) cash: (b) money order: (¢)
certified check. bank check. treasurer's checek or cashier's check. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instrumentality. orentity: or (d) Electronic Funds Transter.

Pavments are deemed received by Lender when recerved at the location designated in the Note or at such other location as
mav be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
pavment il the payment or partial pavments are insufticient to bring the Loan current. Lender may accept any payment or partial
nay ment insutticient to bring the Loan current. without waiver of any rights hereunder or prejudice to its rights to refuse such
yay ment or partial pavments in the tuture. but Lender is not obligated to apply such payments at the time such payments are
aceepted. Heach Periodic Payvment is applied as ot its scheduled due date. then Lender need not pay interest on unapphied tunds.
| ender may hold such unapplicd funds untit Borrower makes payviment to bring the Loan current. It Borrower does not do so
within a reasonable period of time. Lender shall cither apply such funds or return them to Borrower. It not apphed earlier. such
funds will be applied 1o the outstanding principal balance under the Note immediately prior to toreclosure. No oftset or clam
which Borrower might nave now or in the future against Lender shall relieve Borrower trom makig payvments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument. ‘

2. Application of Pavments or Proceeds. I:xceptas otherwise desceribed i this Section 2. all payments accepted and applied
by Lender shall be applicd in the following order of priority: (a) interest due under the Note: (b) principal due under the Note: (¢)
amounts due under Section 3. Such paviments shall be applied to cach Pertodic Pavment in the order m which it became due. Any
remaininge amounts shall be applied first to late charges. second to any other amounts due under this Security Instrument. and
then to reduce the principal batance of the Note.

1L ender receives a payment from Borrower for a delinquent Periodic Pavment which includes a sutticient amount to pay
any late charee due. the payvment may be applied to the delinquent payment and the late charge. It more than one Pertodic
Payment is outstandinge. Tender may apply any pavment received trom Borrower to the repayment ot the Periodic Payments it
and to the extent that. cach pavment can be paid in full. To the extent that any excess exists atter the pavmentis applied to the tull
pay ment ol one or more Periodic Payments. such excess may be applied to any late charges due. Voluntary prepayments shall be
applicd first to any prepaviment charges and then as descertbed m the Note.

Ay application of payments. insurance proceeds. or Miscellancous Proceeds to principal due under the Note shall not extend
or postpone the due date. or change the amount. of the Pertodic Pavments,

3. Funds tor Escrow Ttems. Borrower shall pav to Lender on the day Pertodic Payments are due under the Note, until the
Note is paid mfulloacsem (the "Funds™) to provide tor payment ot amounts due tor: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b) lIeasehold pavments or
cround rents on the Property . it any: (¢) premiums for any and all msurance required by Lender under Section 5: and (d)
Morteace Insurance premiums. ifany. orany sums pavable by Borrower to Lender in lieu ot the payment ot Mortgage Insurance
premiums in accordance with the provisions of Section 10, These items are called "Lscrow Ttems.” At ortgination or at any time
durine the term of the Loan. Lender may require that Community Association Dues. Fees. and Assessments. it any. be escrowed .
by Borrower. and such dues. fees and assessments shall be an Escrow Ttem. Borrower shall promptly turnish to Lender all notices
of amounts to be paid under this Scection. Borrower shall pay Lender the Tunds for Escrow Items unless Lender waives
Borrower's oblication to pay the Funds tor any or all Escrow lTtems. Lender may waive Borrower's obligation to pay to Lender
Funds tor any or all Escrow Items at any time. Any such waiver may only be in writing. In the event ot such warver. Borrower
shall pav directlv. when and where pavable. the amounts
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due forany Escrow Items forwhich pavment of Funds has been waived by Lender and. if Lender requires, shall furnish to Lender
receipts evidencine suck pavment within such time period as Lender may require. Borrower's obligation to make such payments
and to provide receipts shall tor all purposes be deemed to be a covenant and agreement contained n this Security Instrument. as
the phrase "covenant and agreement™ is used in Section 9. 11 Borrower is obligated to pay Escrow Items directly. pursuant to a
waiver. and Borrower fails to pay the amount due tor an Escrow Ttem. Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be oblicated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section 15 and. upon such revocation.
Borrower shall pay to Lender all Funds. and m such amounts. that are then required under this Section 3.

|ender may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
speciticd under RESPAL and (b) not to exceed the maximum amount a lender can require under RESPA L Lender shall estimate
the amount of Funds due on the basis of current data and rcasonable estimates of expenditures of future Lscrow ltems or
otherwise maccordance with Apphicable Law.

The Funds shall be held inan institution whose deposits are insured by a federal agency. instrumentality. or entity (including
|ender. i Lender is an institution whose deposits are so msured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Tserow Ttems no Tater than the time specitied under RESPAL Lender shall not charge Borrower tor holding and
apphyine the Funds. annaally analy zing the escrow account. or veritving the Escrow Items. unless Lender pays Borrower interest
on the FFunds and Applicable Law permits Lender to make such a charge. Unless an agreement is made m writing or Applicable
| aw requires interest to be paid on the Funds. Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender can agree in writine. however. that interest shall be paid on the Funds. Lender shall cive to Borrower.,
without charee. an annual accounting of the Iunds as required by RESP A

[ there is asurplus of Funds held mescrow, as detined under RESPA L Lender shall account to Borrower tor the excess funds
N accordance with RESPAL I there is a shortage of Funds held i escrow. as detimed under RESPAL Lender shall notity
Borrower as required by RESPALand Borrower shall pay to Lender the amount necessary to make up the shortage m accordance
with RESPAL but in no more than 12 monthly pavments. If there is a deticiency of Funds held v escrow. as defined under
RIFSPAL Lender shall notity Borrower as required by RESPA . and Borrower shall pay to Lender the amount necessary to make
up the deticieney maccordance with RESPAL but inno more than 12 monthly pavments.

L pon payment i tull of all sums secured by this Sceurity Instrument. Lender shall promptly retund to Borrower any Funds
held by Tender.

4. Charges: Liens. Borrower shall pay all taxes. assessments. charges. tines. and impositions attributable to the Property
which can attain priority over this Security Instrument. feasehold payments or ground rents on the Property. 1t any. and
Community Association Dues. Fees.and Assessments. i any. To the extent that these items are Escrow ltems. Borrower shall
pay them o the manner provided m Section 3.

Borrower shall promptiv discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees
writing to the pavment of the obligation secured by the Hen ina manner acceptable to Lender. but only so long as Borrower is
nertorming such agreement: (by contests the Tien in good taith by, or detends against entorcement ot the lien in. legal proceedings
which in Lender's opinton operate to prevent the enforcement ot the lien while those proceedings are pending. but only until such
procecdings are concluded: or (¢) secures from the holder of the lien an agreement satistactory to Lender subordimating the lien
o this Security Instrument. I Lender determines that any part of the Property is subject to a lien which can attam priority over
this Sccurity Instrument. Lender mayv give Borrower a notice identifyiyg the
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len. Within 10 days ot the date on which that notice is given. Borrower shall satisty the hien or take one or more ot the actions sct
torth above m this Section 4.

L.ender may require Borrower to pay a one-time charee for a real estate tax verittication and/or rcp()rtiu]g service used by
| ender i connection with this Loan.

S. Property Insurance. Borrower shall Keep the improvements now existing or hereatter erected on the Property mnsured
acainst loss by fire. hazards included within the term "extended coverage.” and any other hazards including. but not limited to.
carthquakes and floods. for which Lender requires msurance. This insurance shall be mamtained i the amounts (including
deductible levelsyand tor the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
durine the term of the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's right
o disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may require Borrower to pay. m
connection with this Loan. ¢ither: (a) a one-time charge for flood zone determmation. certitication and trackmg services: or (b) a
one-time charvee tor tflood zone determination and certification services and subsequent charges each time remappings or simtlar
chanves occur which rcasonably might affect such determination or certification. Borrower shall also be responsible tor the
pay ment of any fees imposed by the FFederal Emergeney Management Agency in connection with the review ot any tlood zone
determmaton resulting from an objection by Borrower.

" Borrower fails to maintain any ot the coverages described above. Lender may obtam insurance coverage. at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount ot coverage. Theretore.
such coverace shatl cover Lender. but might or might not protect Borrower. Borrower's equity i the Property. or the contents of
the Propesty. acainst any rvisk. hazard or hability and might provide greater or lesser coverage than was previously in ettect.
Borrower achnowledoes that the cost of the insurance coverage so obtamed might significantly exceed the cost of insurance that
Borrower could have obtained. Anyv amounts disbursed by Lender under this Section 3 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable. with such mterest. upon notice from Lender to Borrower requesting payment.

]

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies. shall include a standard mortgage clause. and shall name Lender as mortgagee and’or as an additional loss payee.
[ender shall have the rieht to hold the policies and renewal certificates. I Lender requires. Borrower shall promptly give to
[ender all receipts of paid premiums and renewal notices. I Borrower obtains any form ot msurance coverage, not otherwise
required by Lender. for damage to. or destruction of. the Property. such policy shall include a standard mortgage clause and shall
name Lenderas morteavee and oras anadditional loss payee.

In the event ot loss. Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make proot ot loss it
not made prompthy by Borrower. Unless Lender and Borrower otherwise agree m writing, any msurance proceeds. whether or
not the underhvine insurance was required by Lender. shall be applied to restoration or repair of the Property. it the restoration or
repair s cconomically feasible and Lender's security is not lessened. During such repairand restoration pertod. Lender shall have
the rieht to hold such insurance proceeds until Eender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satistaction. provided that such inspection shall be undertaken promptlyv. Lender may disburse
procecds tor the repairs and restoration ina single payment or in a series ot progress pavments as the work s completed. Unless
an agreement is made mowriting or Applicable Law requires interest to be paid on such msurance proceeds. Lender shall not be
required to pay Borrower any iterest or earnings on such proceeds. Fees for public adjusters, or other third parties. retaimned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole oblhigation ot Borrower. It the restoration or repair
s not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums secured
by this Security Instrument. whether or not then due. with the excess. it any. paid to Borrower. Such msurance proceeds shall be
applicd m the order provided torm Section 2.
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1 Borrower abandons the Property. Lender may file. negotiate and settle any available msurance claim and related matters. It
Borrower does not respond within 30 davs to a notice from Lender that the insurance carrier has oftered to settle a claim. then
|ender may neeotiate and settle the claim. The 30-dav period will beem when the notice 1s given. In either event. or if Lender
acquires the Property under Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds inan amount not to exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other of
Borrower's rights (other than the rieht to anyv retund of uncarned premiums paid by Borrower) under all msurance policies
covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender may use the msurance
nrocecds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument. whether or
not then due,

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal residence within 60 days atter
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one vear atter the date of occupancy. unless Lender otherwise agrees m writing. which consent shall not be unreasonably
withheld. orunless extenuating circumstances exist which are beyvond Borrower's control.

7. Preservation. Maintenance and Protection of the Property: Inspections. Borrower shall not destrov. damage or impair
the Property. atlow the Property to deteriorate or commit waste on the Property. Whether or not Borrower 1s residing in the
Property . Borrower shall maintain the Property in order to prevent the Property trom deteriorating or decreasmg i value due to
its condition. Uinfess it s determined pursuant to Section S that repair or restoration is not economically feasible. Borrower shall
prompthy repair the Prooserty it damaged to avoid turther deterioration or damage. It insurance or condemnation proceeds are
paid in connection with damage to. or the taking of. the Property. Borrower shall be responsible for repamring or restoring the
Property anhy it Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
asinele pavment or in a series of progress payments as the work 1s completed. [t the msurance or condemnation proceeds are not
sutticient to repair or restore the Property. Borrower is not relieved of Borrower's obligation tor the completion ot such repair or

restoration.

|ender orits azent may make reasonable entries upon and inspections of the Property. I it has reasonable cause. Lender may
inspect the mterior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an
mterior mspection spectivimg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be i default it during the Loan application process. Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent cave materially false.
misleadine, or inaccurate information or statements o Lender (or tatled to provide Lender with material information) m
connection with the Loan. Materal representations include. but are not himited to. representations concerning Borrower's
occupancy ot the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It (a) Borrower ftails to
pertorm the covenants and agreements contained m this Security Instrument. (b) there 1s a legal proceedmg that might
stentficantly aftect Lender's interest i the Property and or rights under this Security Instrument (such as a proceeding m
bankruptey. probate. tor condemnation or forfeiture. tor enforcement ot a hien which may attam priority over this Security
Instrument or to entoree faws or reeulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay tor
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
includime protecting and or assessing the value of the Propertycand securig and or repairing the Property. Lender's actions can
include. but are not Tinvited 1o (a) paving any sums secured by a hien which has priority over this Security Instrument: (b)
appearinge mceourt: and (¢) paving reasonable

Imals: 7 /- .

N
W\
&> -6A(AL) us Page 70f 15 Form 3001 1/01

| T

20060519000239560 7/20 $301.85
Shelby Cnty Judge of Probate,AL
P5/19/2006 02:-30:91PM FILED/CERT

DS- AN




attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. including its secured position n
a bankruptey proceeding. Securing the Property includes. but 1s not Timited to. entering the Property to make repairs. change
locks. replace or board up doors and windows. dram water from pipes. ehmimnate butlding or other code violations or dangerous
conditions. and have utihities turned on or oft. Althougeh Lender may take action under this Section 9. L.ender does not have to do
so and is not under any duty or oblication to do so. 1t 1s agreed that Lender incurs no hability tor not taking any or all actions
authorized under this Scection 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower seum..,d by this Security
Instrument. These amounts shall bear interest at the Note rate trom the date of disbursement and shall be pavable. with such
mterest. upon notice from Lender to Borrower requesting pavment,

[ this Security Instrument is on a leaschold. Borrower shatl comply with all the provisions of the lease. [t Borrower acquires
roperty. the leasehold and the tee title shall not merge unless Lenderagrees to the merger in writing.

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall pay the
premiuis required to maintain the Mortgage Insurance in etiect. H. forany reason. the Mortgage Insurance coverage required by
Lender ceases to be ava lable trom the morteage isurer that previouslhy provided such msurance and Borrower was required to
make seperatehy desienated payments toward the premiums tor Mortgage Insurance. Borrower shall pay the premiums required
to obtain coverave substantially equivalent to the Mortgage Insurance previously i ettect. at a cost substantially equivalent to
the cost to Borrower of the Morteace Insurance previously in etfect. from an alternate mortgage isurer selected by Lender. [t
substantially equivalent Morteagee Insurance coverage i1s not avarlable. Borrower shall continue to pay to Lender the amount ot
the separatehy designated paviments that were due when the msurance coverage ceased to be m ettect. Lender will accept. use and
retain these pavments as a non-refundable loss reserve i licu of Mortgage Insurance. Such loss reserve shall be non-retundable.
notw ithstandimge the fact that the Loan s ultimately paird in full, and Lender shall not be required to pay Borrower any mterest or
carnines on such loss reserve. Lender can no longer require loss reserve payvments it Mortgage Insurance coverage (in the
amount and tor the period that Lender requires) provided by an insurer selected by Lender again becomes available. 1s obtamed,
and Lender requires separatehy designated pay ments toward the premiums tor Mortgage Insurance. I Lender required Morteage
Insurance as a condition ot making the Loan and Borrower was required to make separately designated pavments toward the
premiums for Morteage Insurance. Borrower shall pay the premiums required to mamtam Mortgage Insurance i ettect. or to
provide a non-refundable Toss reserve. untl Lender's requirement for Mortgage Insurance ends i accordance with any written
acreement between Borrower and Lender providing tor such termination or until termimation is required by Apphicable Law.
Nothine in this Section TO altects Borrower's obligation to pay iterest at the rate provided in the Note.

Vorteaee Insurance reimburses Lender (or any entity that purchases the Note) for certam losses it may mcur itf Borrower
does notrepay the Toanas agreed. Borrower s nota party to the Mortgage Insurance.

Morteaee isurers evaluate their total risk on all such msurance m torce from time to time. and may enter to agreements
with other parties that share or modify their risk. or reduce losses. These agreements are on terms and conditions that are
satistactory to the mortgage msurer and the other pmt}.-' (or parties) to these agreements. These agreements may require the
morteaee surer to make payments using any source of funds that the mortgage isurer may have available (which may include
funds obtamed from Morteage Insurance premiums),

As i result of these agreements. 1. cndcr any purchaser of the Note. another imsurer. any remsurer. any other entity, or any
altiliate of any of the forecomge. may receive (directly or indirecthy ) amounts that derive trom (or might be characterized as) a
portion ol Borrower's pavments for Mortgage Insurance. m exchange tor sharing or moditying the mortgage msurer's risk. or
educing losses. I such agreement provides that an attiliate of Lender takes a share ot the insurer's risk in exchange tor a share ot
the premiums paid to the imsurer. the arrangement is often termed "captive remsurance.” Further:

(a) Anv such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and
they will not entitle Borrower to any refund.
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(b) Anv such agreements will not atfect the rights Borrower has - it any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or anv other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automaticallyv, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
pard to I ender.

[ the Property is damaged. such Miscellancous Proceeds shall be apphlied to restoration or repair of the Property. if the
restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period.
|.ender shall have the rieht to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property 1o
ensure the work has been completed to Lender's satistaction. provided that such inspection shall be undertaken promptly. Lender
mav pay tor the repairs and restoration in a single disbursement or in a series of progress payments as the work 1s completed.
Linless an agreement is made inwriting or Apphicable Law requires mterest to be paid on such Miscellancous Proceeds. Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. It the restoration or repair 1s not
cconomically feasible or Lender's security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured
by this Sccurity Instrument. whether or not then due. with the excess. it any. paid to Borrower. Such Miscellaneous Proceeds
shall be applicd i the order provided torin Section 2.

In the event of a total takine, destruction. or loss i value of the Property. the Miscellancous Proceeds shall be apphied to the
sums secured by this Security Instrument. whether or not then due. with the excess: it any. paid to Borrower.

[N the event ol a partial takine. destruction. or loss i value of the Property m which the fair market value of the Property
immediatehy betore the partial taking. destruction. or loss in value i1s equal to or greater than the amount of the sums secured by
this Sccurity Instrument immediately before the partial takimg. destruction. or loss m value. unless Borrower and Lender
otherwise acree in writine. the sums secured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplicd by the tollowing fraction: (a) the total amount of the sums secured immediately betore the partial taking.
destruction. or loss in value divided by (b) the fair market value ot the Property immediately betore the partial taking,
destruction. orloss m value. Anyv balance shall be paid to Borrower.

In the event ot a partial taking., destruction. or loss in value of the Property in which the tair market value of the Property
immediatey betore the partial taking. destruction. or loss in value is less than the amount of the sums secured mmmediately
betore the partial taking. destruction. or loss in value. unless Borrower and Lender otherwise agree m writing. the Miscellaneous
Procecds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

11 the Property s abandoned by Borrower. or it after notice by Lender to Borrower that the Opposing Party (as defined in the
nextsentence) offers to make an award to settle a claim tor damages. Borrower fails to respond to Lender within 30 davs after the
date the notce is eiven. Lenderis authorized to collectand apply the Miscellancous Proceeds cither to restoration or repair ot the
Property orto the sums secured by this Security Instrument. whether or not then due. "Opposing Party™ means the third party that
owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in recard to Miscellaneous

Procecds.

Borrower shall be i detanlt if any action or proceeding. whether civil or crimmal, 1s begun that. in Lender's judgment. could
result in forfeiture of the Property or other material impairment of Lender's mterest in the Property or rights under this Security
Instrument. Borrower can cure such a detault and. itacceleration has occurred. remnstate as provided i Section 19, by causing the
action or proceeding to be dismissed with a ruling that. in Lender's judement. precludes torterture ot the Property or other
material impairment ot Lender's interest in the Property or rights under this Secunity Instrument. The proceeds of any award or
claim for damages that are attributable to the imparrment of Lender's mterest i the Property are hereby assigned and shall be
paid to I .ender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied m the order provided
tor m Scection 2.
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12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification ol
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor i Interest of
Borrower shall not operate to release the liabitity of Borrower or any Successors in Interest of Borrower. Lender shall not be
required o commence proceedings against any Successor in Interest of Borrower or to refuse to extend time tor payment or
otherwise modits amortization of the sums secured by this Security Instrument by reason ot any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy ncluding.
without limitation. Lender's acceptance of pavments from third persons. entities or Successors i Interest ol Borrower or n
amounts less than the amount then due. shall notbe a wairver ot or preclude the exercise of any right or remedy.

13. Joint and Several Liabilityv: Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's oblications and lability shall be jointand several. However. any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-siener™): (a) 1s co-signing this Security Instrument only to mortgage, grant and convey the co-
stoner's interest in the Property under the terms of this Security Instrument: (b) 1s not personally oblhigated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree to extend. modity. forbear or
make anv accommodations with regard to the terms of this Security Instrument or the Note without the co-s1gner’s consent.

Subject to the provisions of Section 18, any Successor in Interest ot Borrower who assumes Borrower's obhigations under
this Sceurity Instrument i writing. and is approved by Lender. shall obtamn all ot Borrower's rights and benetits under this
Security Instrument. Borrower shall not be refeased from Borrower's oblications and hability under this Security Instrument
unless Tender agrees to such refease inwriting. The covenants and agreements ot this Security Instrument shall bind (except as
provided i Section 20) and benetit the successors and assigns of Lender.

[4. Loan Charges. ender may charge Borrower fees for services performed in connection with Borrower's detault. tor the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument. including. but not limited to.
attorney s’ fees. property inspection and valuation fees. In regard to any other fees. the absence ol express authority i this
Security Instrument to charee a specific fee to Borrower shall not be construed as a prohibition on the chargimg ot such fee.
| ender may not charee fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[ the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that the interest or other
loan charees collected orto be collected in connection with the Loan exceed the permitted himits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted hmit: and (b) any sums already collected trom
Borrower which exceeded permitted limits will be retunded to Borrower. Lender may choose to make this retund by reducing the
principal owed under the Note or by making a direct payment to Borrower. It a refund reduces principal. the reduction will be
treated as a partial prepay ment without any prepayment charge (whether or not a prepayment charge 1s provided for under the
Note), Borrower's acceptance ol any such refund made by direct pavment to Borrower will constitute a waiver ot any right ot
action Borrower might have arismge out of such overcharge.

5. Notices. All notices eiven by Borrower or Lender in connection with this Security Instrument must be m writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
Hst class mail or when actuallyv delivered to Borrowet's notice address if sent by other means. Notice to any one Borrower shatl
constitute notice to all Borrowers unless Applicable Law expressiv requires otherwise. The notice address shall be the Property
Address unless Borrower has desienated a substitute notice address by notice to Lender. Borrower shall promptly notity Lender
of Borrower's chanee of address. I Lender specities a procedure for reporting Borrower's change ot address. then Borrower shall
onlv report a chanoe of address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Anyv notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice i connection
with this Security Instrument shall not be deemed to have been ¢iven to Lender until actually received by Lender. It any notice
required by this Securiny Instrument is also required under Applicable Law. the Applicable Law requirement will satisty the
correspondme requirement under this Security Instrument.
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16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be coverned by tederal law and
the Taw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law mightexplicitly or imphicitly allow the parties to
acree by contract or it night be silent. but such sifence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable Law. such conthict shall
not attectother provisions ot this Security Instrument or the Note which can be given etfect without the conthieting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words ot the feminine eender: (b) words in the singular shall mean and include the plural and vice versa: and (¢) the word "may”
onves sole discretion without any obligation to take any action.

N .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
[8. Transtfer of the Property or a Beneficial Interest in Borrower. As used in this Section 8. "Interest v the Property”
means any leeal or beneficial interest in the Property . including. but not [imited to. those beneficial interests transterred in a bond

tor deed. contract tor deed. installment sales contract or escrow agreement. the imtent ot which is the transter ot title by Borrower
at a future date to o purchaser.

[ all orany part ol the Property orany Interestin the Property is sold or transterred (orif Borrower is not a natural person and
4 beneticial interest in Borrower is sold or transterred) without Lender's prior written consent. Lender may require immediate
oy ment in full ol all sums secured by this Security Instrument. However. this option shall not be exercised by Lender if such
excercise 1s prohibited by Apphicable Faw.

11 Lender exercises this option. Lender shall ¢ive Borrower notice of acceleration. The notice shall provide a period ot not
less than 30 davs from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this period. Lender may nvoke
anv remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower mects certain conditions. Borrower shall have the right
to have enforcement ot this Security Instrument discontinued at any tume prior to the earliest of: (a) | 1ve davs betore sale of the
Property pursuant to any power of sale contained in this Security Instrument: (b) such other period as Applicable Law might
speciiy for the terminat on of Borrower's right to reinstate: or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pavs Lender all sums which then would be due under this Security Instrumentand the Note as it
no acceleration had occurred: (b) cures any detault ot any other covenants or agreements: (¢) pays all expenses mcurred n
cnforcing this Security Instrument. including. but not limited to. reasonable attorneys' tees. property mspection and valuation
ces. and other fees incurred tor the purpose of protecting Lender's mterest in the Property and rights under this Sccurity
nstrument: and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights
ander this Securiny Instrument. and Borrower's oblication to pay the sums secured by this Security Instrument. shall continue
unchaneed. Lender may require that Borrower pay such reinstatement sums and expenses in one or more ot the tollowing torms.
as selected by Lender: (a) cash: (b)y money order: (¢) certitied check. bank cheek. treasurer’s check or cashier's check, provided
any such cheek is drawn upon an institution whose deposits are insured by a federal agency. instrumentahity or entity: or (d)
Flectronic Funds Transter. Upon reinstatement by Borrower. this Security Instrument and obhigations secured hereby shall
remain Tully eftfective as if no acceleration had occurred. However. this right to reinstate shall not apply in the case of
acceleratonunder Secuon Ta,

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. 1The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the
entity (hnown as the "Loan Servicer™) that collects Periodic Pavments due under the Note and this Security Instrument and
pertorms other morteage foan servicing obligations under the Note. this Security Instrument. and Applicable Law. There also
micht be one or more changes of the Loan Servicer unrelated to a sale of the Note. It there 1s a change of the Loan Servicer,
Borrower will be civen written notice of the change which will state the name and address of the new Loan Servicer. the address
to which pavments should be made and any other mtormation RESPA
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requires in connection with a notice of transter of servicing. I the Note is sold and thercafter the Loan 1s serviced by a Loan
Servicer other than the purchaser of the Note. the mortgage loan servicing obligations to Borrower will remaim with the Loan
Servicer or be transterred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of. or any duty owed by reason ol this Security Instrument. until such Borrower or Lender has
notitied the other party cwith such notice given in compliance with the requirements of Section 135) of such alleged breach and
aftorded the other party hiereto a reasonable period after the iving ot such notice to take corrective action. It Applicable Taw
provides a time period which must elapse betore certain action can be taken. that time period will be deemed to be reasonable tor
purposes ol this paragraph. The notice offacceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice ol acceleration civen to Borrower pursuant to Section I8 shall be deemed to satisty the notice and opportunity to take
corrective action provistons of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances defined as toxic or
hazardous substances. pollutants, or wastes by Environmental Law and the following substances: casoline. kerosene. other
Hammable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents. materials contaming asbestos or
formaldehy de. and radioactive materials: (b) "Environmental Law™ means tederal laws and Taws of the jurisdiction where the
Property is focated that relate to health. safety or environmental protection: (¢) "Environmental Cleanup™ includes any response
action. remedial action. or removal acton. as defined in Environmental Law: and (d) an "Environmental Conditton™ means a
condition that can cause. contribute to. or otherwise trigger an nvironmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. orrelease ot any Hazardous Substances. or threaten to
release any Hazardous Substances. onor in the Property. Borrower shatl not do. nor allow anyone else to do. anything attecting
the Property (a) that is in violation ofany Environmental Law . (b) which creates an Environmental Condition. or (¢) which. due
(o the presence. use. or release ot'a Hazardous Substance. ereates a condition that adversely attects the value ot the Property. The
preceding two sentences shall not apply to the presence. use. or storage on the Property ot small quantitics of Hazardous
Substances that are venerally recognized to be appropriate to normal residential uses and to maintenance of the Property
(mcluding. but not mited to. hazardous substances m consumer products),

Borrower shall promptly eive Lender written notice of (a) any investization. claim. demand. lawsuit or other action by any
covernmental orreeulatory ageney or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledee. (b) any Environmental Condition. including but not limited to. any spilling. leaking.
discharee. release or threat of release ol any Hazardous Substance. and (¢) any condition caused by the presence. use orrelease of
a Hazardous Substance which adversely attects the value of the Property. If Borrower learns. or i1s notitied by any covernmental
or reculatory authority. or any private party. that any removal or other remediation ot any Hazardous Substance aftecting the
Property is necessary. Borrower shall promptly take all necessary remedial actions - accordance with Environmental Law.,
Nothine herein shall ereate any oblication on Lender foran Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 davs from the date the notice is given to Borrower, by which the detault must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence ot a default or anv other defense of
Borrower to acceleration and sale. If the default is not cured on or beftore the date specitied in the notice, Lender at its
option may require immediate paviment in full of all sums secured by this Security Instrument without turther demand
and mayv invoke the power of sale and anyv other remedies permitted by Applicable Law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attornevs' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY Countv. Alabama, and thereupon shall sell the Property
to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender's deed conveving the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of
the sale. including, but not limited to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and
(¢) any ¢xcess to the person or persons legally entitled toit.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasig this Security Instrument. but only 1t
the fee 1s paid to a third party for services rendered and the charging ot the fee 1s permitted under Applicable Law.,

24, Waivers. Borrower waives all richts of homestead exemption in the Property and relinquishes all rights ot curtesy and
dower m the Property,

I
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained i this Security Instrument and n

any Rider excecuted by Borrower and recorded with 1t

Witnesses:

(Seal)

R T TR e e i =

-3orrower

(Seal)

T —————_—__——AEEA R A A S S -

Borrowetr

(Sceal)

B e e s

“FSorroner

DYDOSN- AP
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(Seal)

-Borrower

JASON W DUNN .

{3

COURTNAY WILSON

(Seal)

“Borrower

(Sceal)

-Borrower

(Scal)

-Borrower

(Scal)

-BBorrower
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STATE OF ALABAMA. JEFFERSON County ss:
On this 28TH dav ot APRIL, 2006 .
JERRY E. PARKER

a Notary Public mand for said county and in said state. hereby certity that

JASON W. DUNN AND WIFE, COURTNAY WILSON

whose name(s) is are siened to the toregoing convevance. and who 1s are known to me. acknowledeed before me that, bemg
mntormed ot the contents of the convevance. he she they excecuted the same voluntarily and as his her then act on the day the
same bears date.

Given under my hand and seal ot oftice this — 28TH dav of APRIL, 2006

My Commission bapires: |[ ~ 9\56 d

JERRY E. PARKER

NOTARY PUBLIC I
’STATE AT- LARFE . ,.
EXpI[BS PP g | Notary Public

- . -.q.-
a0 e, T

Pl'cpill'cd H} 1 if\;\; CN\{ \.\{” % (U
Wilmineton Finance. Tre.

A025 Windward Plaza. Suite 2>0
Aplharcta. G 320003

m/)’ -
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EXHIBIT “A”

LOT 49, ACCORDING TO THE SURVEY OF VALLEY FORGE, AS RECORDED IN MAP

BOOK 6, PAGE 60, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA: BEING
SITUATED IN SHELBY COUNTY, ALABAMA.




ADIJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

L.oan Number: 2500007781

THIS ADIUSTABLLE RATE RIDER s made this 28th day of April, 2000 cand 1s
mcorporated mto and shall be deemed to amend and supplement the Mortaage, Deed of Trust. or Deed to Secure
Debt (the "Security Instrument™) ol the same date civen by the undersigned (the "Borrower") to secure
Borrowers Note to

Wilmmeton Finance. Inc.

(the "Lender™ of the same date and covermg the property desceribed i the Security Instrument and located at:

JO8 COLONIAL DRIVE
ALABASTER AL 35007-

| Property Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender turther covenant and agree as follows:

ANTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran mitial mterest rate of 0.990 . The Note provides for
changes m the mterest rate and the monthly pavments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The mterest rate Fwill pay mav change on the first dav of May. 2009 .and
on that day every sixth month thereatter. Each date on which my mterest rate could change is called a "Chanee
Date.”

WILMINGTON FINANCE, INC. - MODIFIED
MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freddie Mac UNIFORM INSTRUMENT

> -815R (0008) Form 3192)1/01
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(B) The Index

Beomning with the first Change Date. my interest rate will be based on an Index. The "Index™ 1s the average
of mterbank offered rates tor six-month ULS. dollar-denomimated deposits in the London market ("LLIBOR™), as
published i The Wall Streer Journal. The most recent Index figure available as of the first busimess day of the
month immediatety precedimge the month in which the Change Date occurs s called the "Current Index.”

[t the Index is no toneer avatlable. the Note Holder will choose a new index that is based upon comparable
nformation. I'he Note Holder will eive me notice of this choice.

() Calculation of Changes
Betore cach Chanee Date. the Note Holder will calculate my new interest rate by adding
-our and 990 OO0 percentage points ( 14.990 “4) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth ot one percentage point
(0. 123%). Subject to the limits stated i Section (D) below. this rounded amount will be my new interest rate
untel the nextChange Date,

The Note Holder will then determine the amount ot the monthly pavment that would be sutticient to repay the
anpaid principal that Tam expected to owe at the Change Date m tull on the maturity date at my new interest rate
m substantiallv equal pavments. The resultof this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The mterest rate Fam required to pav at the tirst Change Date will not be greater than X.990 % or less
than (.990 . Thereafter. my interest rate will never be mcreased or decreased onany single Change
Date by more than one percentage point (1%0) tfrom the rate of interest | have been paving tor the preceding six
months. My interest rate will never be ereater than [2.990%0. or less than 6.990 %4,

(E) Ettective Date ot Changes

My opew anterest rate will become eftfective on cach Change Date. T will pay the amount ol my new monthly
hav ment beainning on the first monthly pavment date after the Change Date untl the amount of my monthly
paviment changes again.
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(F) Notice ot Changes

The Note Holder will deliver or matl to me a notice ot any changes in my interest rate and the amount ot my
monthhy pavment before the eftective date otany change. The notice will include mtormation required by law to
be civen to me and also the title and telephone number of a person who will answer any question I mayv have
reeardine the notice.

B. TRANSFEROF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER
[ niform Covenant I8 of the Securnty Instrumentis amended to read as tollows:

Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
‘Interest i the Property™ means any leeal or beneticial iterest in the Property, includimg. but not
limited to. those beneticial terests transterred - a bond tor deed. contract for deed. mstallment
sales contract or escrow agreement. the mtent ol which is the transter of title by Borrower at a tuture
date to a purchaser.

L all or any part of the Property or any Interest i the Property is sold or transterred (or it a
Borrower is nota natural person and a beneticial mterest in Borrower s sold or transterred) without
Lender's priorwritten consent. Lender may require immediate pavment in full ofall sums secured by
this Sceurity Instrument. However. this option shall not be exercised by Lender if such excercise 1s
prohibited by Applicable Law. Lender also shall notexercise this option it (a) Borrower causes to be
submitted to Lender imtormation required by Lender to evaluate the mtended transterce as if a new
loan were beme made to the transterce: and (b) Lender reasonably determines that Lender's security
will not be impaired by the Toan assumption and that the risk ol a breach ol any covenant or
acreement m this Security Instrument s acceptable to Lender.

Tothe extent permitted by Applicable Law. Lender may charge a reasonable fee as a condition to
[.ender's consent to the loan assumption. Lender may also require the transterce to sign an
assumption acreement that 1s acceptable to Lender and that obligates the transteree to keep all the
yromises and agreements made inthe Note and in this Security Instrument. Borrower will continue to
be oblicated under the Note and this Security Instrument unless Tender releases Borrower m writing.

[T 1 ender exercises the option to require immediate paviment in tull. Lender shall eive Borrower
notice of acceleration. The notice shall provide a period ol not less than 50 davs trom the date the
notice 1s eiven maccordance with Section TS withm which Borrower must pay all sums secured by
this Scecurity Instrument. I Borrower fails 1o pay these sums prior to the expiration ot this period.
Lender may mvoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,
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B3Y SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained i this
Adjustable Rate Rider.

/ f}\) s \ e
/ e ~ e
/ P
7 —— ' T (Seal) (Seal)
/ // -Borrower -Borrower

. A
Iason™ W . Dunn

(o~

(Seal) (Seal)

COURTNAY WILSON ~Borrower -Borrower
(Seal) (Seal)

Borrower -Borrower

(Seal) (Seal)

“Borrower -Borrower
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