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Parcel ID:  13-6-13-2-004-049.000 Land Type: Zoning:
Property: el Subdivision: CANYON PARK TOWNHOMES
HAM AL Book/Page: 19/019 Block/Lot: 000/49
MANAGEMENT AGREEMENT

in  consideration of the covenanis heren contalned._Rau! Castilio
by Derek Simms, (herainafter callad "Cwner™) ang Ruguiph Real Estate Inc. (hersinafier called
"‘Agent’ ], aijree as oliows.

1. EMPLOYMENT: The Owner emnioys the Agen: to iease, rent, operate and

manrnage the real property iocated at 124 Canyon
Fark Place in accorcance with the terms of this agreemant 1or a period of orne year from the Jate
hereof and for annual pericds thereafier uniess on or before thirty (30) days prios to the axpiration
o1 this agreement or any such renewai period, eitner paty notifige the othaer in writing of nis
intention (o termmnatea (nis agreament.

2  AGENT'S AUTHORITY, DUTIES AND POWERS: The Owner gives to

the Agent the fQ:lowing suthorty duties and powers and agrees te assume the expenseas Incurred
in the pertormance of the foildwing

a Rents: To collect and deposit all recapte for tha Owner in sr acecourt in a
national or state financial insgtitution, separate om Agent's personal accounts

b. Deposits: To coliect and deposit all Security Deposits and Earnest Money
Lepes!ts in an account as above Te hold such furds in trust for Owner and Tendant and to pay
€8'd tunds 'n accorcances with the tarms of the aase 5 8ale agreermrent that ca.sed them to be

cencsiteg

C. Leasing: Ic iease the proparty, Agent ig grantes & exciusive right 10 lease
th 8 propeny auring ine tearm hareof. 10 adve 1.8e the property for rent at Owner's expense ana to
display "For Kenrt” signs; to verify prospective tanants’ emplcymarnt and cradi’ refarsnces; to
ragolate rénewa g or cancet'ations of 12ases. 1o tarminate 'eases 1o 8 gn and aerve such ~otices
as Agent dosme necessary.

d. Repaire: Tocausetode mace and to supervise repairs and alierations to amd
bremises and to ourchase supplies and to pay all bits therefor. The Agent agrens {o sacure the
=~ur approval of tne Qwner for all expeénditures in exceas of $10C 0O for any one item, except for
monthly Or recurring charges previcusly approvas by the Ownear. or in the event that the Cwns:
8 not reasanably availabie for corguitation or 1, in the opinor of Agert, s.ich repai’s are
hecassary to protect the property from gamags or foge

e Service Contracts: Tc make contracts as may be necessary 'sr garbage

ramaoval, pes. control or othaer sarvicas Agent may deem necassary, the Ownear ¢ continue to be
imbie for such obligations whizn may sxiena oeyond the termination date ¢f this agreement
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i Statemants: Torender monthiy and annual detalled statements of receints ang
axpenses

g Paymants to Owner: To remit to the Owner on gor sbout tha {ifteenth of each
montn any funds ramaining rom rents receivad after paying nacessary disburzements. in the
mvent tha: digsbursements excaeed raceipts, Owner wll immediately remit such excess to Agent.

h  Litigation: To enter inlo litigation on behaif of Cwner as Agent determinées to
3¢ in Owne s best Interest, to hire legei counsel. and to cffer and accept sattierments of disputes.

3.  OWNER'S OBLIGATIONS:

a. FinancialResponsibility: Tobe personaily responsibie forthe paymentofany
expsnses ¢r other obligation incurred by Agent :in the proper exercise cf his authorily and duties
hers.nder; tc be paracnally responsitie for the payment 1o Agent of the amount of excess of
axpenditures over receipta. Owner hareby grants tc Agent a lien against said property t0 insure
tha repayant to Agent of sa'd sxcess and any other amounts that may oe due harsundar. Inthe
event that any or ail of such an axcess remains urpaid to Agent one month afler Agent nas
deiivared to Owner & statement showing the amount of the exoess, Owner will incur a sarvice
crnarge equa! to one and one-hal* {1 %4) parcent ¢fihe amount of the =xoess unpaid each month.

o. Agent's Liabllity: To held Agent harmlese ard indemnify tha Agent from &l
dsrmage suits of other legai action in sonnecton with the management of tha hersir described
propery of from any llabifity -om Injury suffered by ary empioyee or other parson whosoever.
The Agent aiso shal not be iable ‘or any error 5f judgment or from mistakes of fact or aw or for
arything which it may ao or refrain from do:ng. except i the case ¢f willful misconduct or gross
netigerce The Dwridr 2'90 agress to hoid the Agent harmlese for damages to said property Ly
the tanante whisk may exceed the amount of any security coposiis and which damages are
determined by Agant tc be uncollectitle.

c. Agent's Fees: During the ‘arm 27 this Agreement, i18 extension Qr renewal,
Qwner shall racognize Agent ae the Broker in any negotiation reiating to the properly or any part
{ thareof, and in the avent of the consummation of any sale cr lease thereof, Owner shall pay lo
' Agent 8 commiasion as feilows: one half of ong month's rent each time a new tengnt axec.tes
8 lease, ter percent (10.0%) of rent, pet 1eos, late fges and any other itam of inccme received by
or f2r Ownar at the time the income is received,; for the saie of the property 1¢ someons whe
eecupias the propenty during the term of this agreemant or its extens/on or dyring the lerm of an
@xlersion ¢rronewal of a l9ase that wae active during thg term g1 this agresment. seven percant
(7.0%; at tre sai@8 price. Agent will be antitied 1o thess faes 30 long as the property is occupied
Dy §eMeEons who occupied re property during the term of this agreement or during the term of
the lease 'y axignsion grrenewal even if tnis agreement has been terminated. tis agreed thatary
iease’‘purcriase agreement negotiated by any party during the term of this agreemen! or its
axtansion is subjact to this agrsement and will obligate Owner to the commissione harein agreed
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Smoke Detectors: To insure that thers is installed on each flacr of the Rouse

d.

a- cperablo smoke detector. Owner understands that Alabama 'aw and/or reguiat.ons of the
State +ire Marshail may operste 1o place ar axtreme lability on the Owner in the event that a
parson or property I8 damaged in a fire and regulations concarning fire getectara have not beern

foliowad.

e.  Liabllity insurancs: Owner agrees to carfy comprehensive general liability

insurance in an amount not less than $300,000. Agent ia be namad as an addtional insured and
to be sant a copy of the endcrsement adding hum to the insurance covarage

. Habitabliity: Ownerwarrants that trg premises are habitable wund that they are

n compaance with &l state and local grdinances relating to rental property.

4.

NOTiCE All pritten ntqaa '8 tha Ow y De reueu and mailed to the

m: [ : )
ana ralled ‘o the Agani at #1 foc:a Park Circie wlte 100 Birmlngham Alabama 38223

T  BINDING AGREEMENT: This agreementshali be binding upon and wi | irure

™

(¢ tne Deneflt oY the partisy neretd their representatives. SUCORSSOIS, heirs Cr assigns.

8. DISCRIMINATION: !t s ilega! to cisceminate in the sale or Isase of raa! astate
necauss of race, religicn, s@x rPandicaps. natcnal origin, or familial slatus.

7 OWNER’S WARRANTY! The Owner warran:s ‘hat he ia the Owner of the
property described harein or that he has the authority to execute this agreement

8. ATTORNEY'S FEES: I¢ a party neretc goes to court to enforce his righta
nereyncer, the party that prevails shall be antitled (o recpver reasonable attorney's feas and other

3sscc'ated conte.

RECORDING: It is agreed that this agreement may ba recorded in the pubiic

9
(@COIIS,

0. FACSIMILE B8IGNATURE: it is agresd that a signature on this agreement

receivad by sither party by facsimile shall be as binding as an original signature

M
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11. VIDEO TAPING SERVICE: Ownermay elect to receivs vidao tapiag service.

Agent will videt wpe the property upon the inception of this agresment and will tape it each hme
a3 tenant moves out. A copy of the tape will be sant to Owner each time a naw taping accurs.
Specifically & copy of the tape will be sent to the Owner for his review after the tenart has

“vacaled and bsfore a daecision is made as to how much of the seturity depoait to refund so that

- Ownercan jive his-input. The cost of this service ia Fity Doilar (850.00C) per year payabie upon
-~ raceipt by owner of the first tape in the first year and in Januarv In subsequent years. Owner wil

accept this service by initialing:

Yas ('l take this serv:ce

wbionllbbdienliiilled.  dhbowien . e e s A s e e p—

12. WHOLE AGREEMENT. This agreement expresses tre wnole and entire
agraement oetwesn the Qwner and Agent with referance to Agant's respersibiities in connection
~ with the management of the described property and this agreement may not ke changed or

macdfied in any way 0ther than by in writing.

INWITNESS WHEREOF, the partios hereto have affixst or ca.ised o be aflixed their respective
signaty-es ‘his Bth day of QOctoeber, 2001

A N e

AR S-S T L 2 i ——-n-—-w“ Rl

Social Securty Number

RUDUL PM REAL ESTAT , 7

L 'y

By s Freside tf

AN
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[ hereby certify that these are true signatures.

_ :5%:@ |

Dennis B. Burgess- AL Real Estate Lic# 83611
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