W

2@@5@512 24950 1/
1
Shelby Cnty Judge of propoC. 20

After Recording Rewrn To.
FirstBank

6110 Shallowford Road, Ste 2
Chattanooga, TN 37421

a s o (Spﬂ.{:é Above This Line For R&C{}]‘{H“g D'.Hl!] et A

MORTGAGE

MIN: 100052200003030526

DEFINITIONS

Words used in multiple scctions of this document are defined balow and other words are defined in Sections 3, 11. 13, 18. 20

and 21. Certain rules regarding the vsage of words used in this document arc also provided in Section 16.

(A) “Secnrity Instroment” nicans this document, which s dated Apri! 28, 2006 , together with all
Riders to this docurmnent.

(B) *‘Borrower” is Rachel L. Hight wife and Billy Hight husband

Borrower 1s the mortgagor under this Security Instrument

(C} “MERS” 1s Mortgage Electrenic Registration Systems, Inc. MERS 18 a scparate cocporation that is actmg solely as a
nomince for Lender and Lender’s successors and assians. MERS is the mortgagee under this Security Instrument. MERS
15 organized and exssting under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M]
48501-2026, tcl. (888) 676-MERS. '

(D) “Lender” is FirstBank 1
LenderisaTennessee C orporation organized and cxisting under

the laws.of State of Tennessee  Lender's address 15
6110 Shallowford Road, Ste 2, Chattanooga, Tennessee 37421

(E) “Note™ mcans the promissory note signed by Borrower and dated April 28, 2006 . The Note
states that Borrower owes Lender One Hundred Eighty Eight Thousand Seven Hundred Twenty and no/100
Dollars (U.S. $188,720.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than May 01, 2036

(F) “Property’” means the property that is described below uader the hcading “Transfer of Rights in the Property
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(G) “Loan’ means the debt evidenced by the Note, plus inicrest, any prepayment charges and late charges due under the
Note, and all sums duc under this Secunty Insteument, plus interest,

(H)Y “Riders’” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are 10 be
executed by Borrower [check box as applicablel):

:__j Adjustable Rate Ridey [__j Condonunium Rader [: Secand Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(s) [specify]
:j -4 Family Rader D Biweekly Paviment Rider

(I) Applicable Law" means all controlling applicable federal, state and local siatutes, regulations, ovdinances and
administratve 1ules and orders (that have the effect of jaw) as well as all applicable final, non-appealable judicial opinions

(J) “Community Association Ducs, Fees, and Assessments’” means all dues, ftees, assessments and other charges that are
imposcd on Borrower or the Property by a condominium association, homeowners association or sinular organization.

(K) “Electronic Funds Transfer’' means any transter of funds, other than a transaction originated by check, draft, or
sinular paper instrument, which i1s ipitiaed through an electronic temupal, telephonic isarument, computer, or magneiic tapa
¢o as to order, thstructl, or authorize a financial wstitution to debit or credit an account, Such term neludes, but 1s not mjted
c, point-of-sale transfers, aviomated teller machine transacuons, transfers initatcd by telephone, wire transfers, and
automated cleannghouse transfers.

(L) “Escrow Items” means thosc itemas that are described in Secuion 3.

(M) “Miscellaneons Proceeds” means any compensanoen, scttlement, award of damages, or procceds paid by any third
party (other than insurance proceeds paid under the coverages deseribed in Secuon 5) for: (1) damage to, or destrucuon of, the
Property; (11) condemnation or other talang of all or any pan of the Property; (iii) conveyance ip liew of condemnation: or
(1v) misreprescntations of, or omissions as o, the value and/or condition of the Property.

(N) "Mortgage Insurance'’’ means insurance protecung Lender aganst the nonpayment of, or default on, the Loan.

(O) *‘Periodic Payment” mcans the regularly scheduled amount due for (1) principal and interest under the Note, plus
(1) any amounts under Secuon 3 of this Sccunty Instrument,

(P) “RESPA’ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its implementing regulation.
Regulanon X (24 C.F.R. Pant 3500), as they might be amended from dme 10 time, or any additional or successor legisladon
or regulaton that governs the same subject matter, As used i1 this Sceurity Instrument, "RESPA” referz o all requirements
and resmctions that are jmposed in regard to a “federally rclated morigage lean” even if the Loan decs not qualify as a
“federally related mortgage loan” under RESPA.

(Q) "*Successor in Intcrest of Borrower” means any party that has taken title to the Property, whether or hot that party has
assumed Borrower’s obligations under the Nore and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

- . L L 1 . f
T @ , extensions and modificatons o
‘ ity Instrument secures to Lender: (1) the repayment of the Loan, and all u:.ne;v - ‘:" Instrument and the Note. For
e SGCU'“Z (}' ) the performance of Borrower's cavenants and agreements Under this Sacority
the Note; and (1) the

' : and Lende:'s
We (solely as nominee for Lender
‘ * s, grants and conveys to MERS ( ' wina d bed preoperty
- wer lrrevocably morlgages, g | o "salc, the followinz descn P
{s putpose, c?on‘? )y and to the successors and assigns of MERS, with power of salc,
SUCTESSSOIS andg assigns) «

- Shelby 4
0of o
located tn the [Type of Recorduig Junadiction] (Nasic o £

See EXHIBIT "A"

£ 101 Green Wing Circle
which currently has the address of O ”
Alabama 35124 {("*Property Address’’)
P{ecl‘h]am | [Zip Code)
Ily

‘ 1 the improvements now or hereafter erccted on the. property, and all eaEEtI]dﬂ:iS; ansztzrinuZii

TOGETHER WITH all the nnpff the property. All replacements apd addnions shal} also be cov ¢§c taix i agreeﬁs
and fixtures now or hcrcaftelf . }):-U'I 1r0 red ti In Ihif; Secunity Insirument as the “PT_OPEH}!" Bomower ) }} crs- ssary to comply
Instrument. All of the foregm'ng g terests granted by Borrower 1 this Secunty Instrunment, b}”* _11 _nCCCl " ye any or all
that MERS holds only legéil ttle .m th inf; Leuj&r and Lender's successors and assigns) has the right. m,me'm:re u}ircd of
it Ja or casiom hldii:: (':i? ot limited . the 1 ght to toreclose and scll the Property: and to take any action require
(I).:Eii;i:;;;ﬁz ;:; 1r:m limited to, rejeasing and canceling this Secunty Instrument,

. _ .. 2 has the rizht to grant
OWER COVENANTS that Borrower is lawfully seised of the cstate hereby Cm\:;g;:r:ngonower warrants and
- es 0 -
BOB ) the Property and that the Property 1s unencumbered, c;xcept for eflcbu.mt;r:l:fnv o cumranees of cocord
o CO““?{ llly the title to the Property against all clams and demands, subject to any
will defend genera ‘
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e ool of ::;p::;c:;: on, the debt evidenced by the Nots and ony prepayment charges ;:rd[if‘;qfﬁﬁz .
when due the princiy ' 1 for I < (o Sechion 3. Payments du > ANOT =
ander the Note. Bomower shal alfio Ea}rt.fluéldijjj—ri:?o:o{ijzsL;;‘S‘;i;t check or other mstrument rccm:ved hbj,' Lcndoﬂ:‘ :S
Security Instrument wau b‘? 11“_3 zm rit;' 'Inswumcnt 1s returned to Lender unpaxd, Lender may IC'-'JU"']'T I f’*‘ a;}grms A5
payment under the Rote af dt uﬁrh C:;\;lote. a;’ld this Security Instrumeant be made in one or more of [he' fc:: O*I:fin]_g/: mvi:jgs
subsequent p SYDIEHE e mfl ;r ' Cne - order; (c) certified check, bank check, weasurer's chack}or cashier s] check, Fn e
selectee bylLTd{'er:({E:?.v?ai;o(n )a;‘tl?nslitution ‘whos(: deposits are mnsured by a tederal agency, mstrumenta 1y, or entrty,
any such check 1s d ) |
(d;mgc[ronic Funds Transfer | - Lender when received at the location designated in the Note or mlsuch r:rlhr'frfllzz;ttu:;

Payment:f e deemes ff':(‘!ﬁl"*’:d:;.‘::m:;n:c with the nodcce provisions in Section 15, Lender may ‘rd“m m:\";g:a} ayvment
iy mﬂly - dj(gﬂatllff li?ynll’;]ffr lgmti'fxl L:ayments arz insufficient 1o bnng the Loan current. Lender may accept any pay
partial pay > payme: "
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or partial payment insufficient to bring the Loan current, withour waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments arc accepted. If each Penodic Payment is applied as of its scheduled due date, then Lender need not pay interesi on
unapplied tunds. Lender may hold such uwnapplied funds until Bomower makes payment 10 bnng the Loan current, If
Borrower does not do so within a rcasonable period of time, Lender shal) either apply such funds or return them to Borrower.

If not applied earlier, such funds will be applied 1o the outstanding principal balance under the Note immediately prior to
forcclosure. No offset or clam which Borrower might bave now or in the future agaunst Lender shall relieve Borrower from

making payments due under the Note and this Security Instrumient or perfonming the covenants and agreements secured by
this Security Instrument.

2 Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paynients accepted
and applicd by Lender shall be applied in the following order of priority: (a) interest duc under the Note: (1) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied 10 cach Pericdic Payment in the order in
which 1t became duc. Any remaining amounts shall be applicd first to latc charges, sccond to any other amounts duc under
this Security Instrument, and then to reduce the principsal balance of the Note.

If Lender receives a payment from Borrower for a dalinquent Periodic Payment which includes & sufficient amount o
pay any late charge due, the payment may be apphed to the delinqueat payment and the late charge. If more than one Periodic
Payment 1s outstanding, Lender may apply any payment recetved from Borrower to the repayment of the Periodic Paymenia
if, and to the extent that, each paymeaut can be paid 1 full, To the extent that any excess exists after the payment 1§ applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges duz. Volwntary
prepayments shall be applied first to any prepayment charges and then as descnibed in the Notc.

Any application of payments, tnsurance proceeds, or Miscellaneous Proceeds 0 principal due under the Note shall not
cxtend or postpone the due date, or change the amount, of the Pertodie Paynienis.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Perjodic Payments are duc under the Note,
until the Note 1s paid 1n full, a sum (the “Funds™) w provide for payment of amounts due for: (a) taxcs and assessmients and
other items which can attain prionty ovar this Security Instrument as a lien or encumbrance on the Property: (b) icasehold
payments or ground rents on the Property, if any; (¢) premiunis for any and all insurance required by Lender under Section 5
and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurancc premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At
ongmation or at any ume duning the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and asscssments shall be an Escrow Item. Borrower shall
promptly furnwsh te Lender all notices of amounts to be pard undar this Scction. Borrower shall pay Lender the Funds for
Escrow Items unless Leonder waives Borrower's oblizaton to pay the Funds for any or all Escrow [tems. Lender may waive
Borrower’s ebligation (o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
wnung. In the event of such warver, Borrower shall pay direetly, when and wlhere payable, the amounts duc for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts
evidencing such payment within such time peniod as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be decemed 1o be a covenant and agreement contained in this Security Instrument, as
the phrase “covenanc and agresment” is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant 1o
a walver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Scction 9 (0 repay to Lender any such amount Lender miay
rcvoke the waiver as 16 any or al] Escrow Items at any time by a notice given in accordance with Section 15 and. upon such
revocation, Borrawer shall pay to Lender all Funds, and in such amounts, that are then required under this Section 2.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
tme specificd under RESPA. and (b) not to excecd the maximam amount a lendar can require under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow
lrems or otherwise in accordance with Applicable Law,

The Funds shall be held o an insutution whose deposits are msured by a federal agency, mstrumentality, or entiy
(including Lender, it Lender is un institution whose deposits are so insured) or in any Fcderal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow Items no later than the time specificd under RESPA. Lender shall not charpe Borrower for
holding and applymg the Funds, aninually analvzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permiits Lender to make such a chacge. Unless an agreement is made in
wriang or Applicable Law requires intercst to be paid on the Funds, Lender shall not be required 1o pay Borrowar any intcrest
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or earnings on the Funds. Borrower and Lendor can agrec in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annval accounting of the Funds as rcquared by RESPA.

If there Is a surplus of IFunds held m escrow, as defincd under RESPA, Lender shall account to Borrower for the excess
funds 1n accordance with RESPA. If there i1s a shorrage of Funds held i escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Baorrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but in 110 more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as

defined under RESPA, Lender shall noufy Borrower as required by RESPA, and Borvower shall pay to Lender the amount
necessary (o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment m full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines, and impositions altributable (o the
Property which can attain priority over this Secunity Instrument, leasehold payments or ground rents on the Property, if any,
and Commmunity Association Dues, Fecs, and Assessments, if any. To the extent that thes2 iteins are Escrow [tems, Borrower
shall pay them 1n the manner provided in Section 3.

Borrower shall promptly discharge any licn which has prionty over this Security Instrument unless Borvower: (a) agrees
in writing to the payment of the obligation secured by the hen in & manner acceptable to Lender, but only so long as
Borrower 1s perforining such agreemecnt; (b) contests the lien in good faith by, or defends against enforcement of the lien 1n,
lcgal proceedings which in Lender’s opinion operate to prevent the cnforcement of the lien while those proceedings are
pending, but only undl such proceedings are concluded; or (¢) secures trom the holder of the lien an agreement sansfactory to
Lender subordinating the hen to this Security Instrument. If Lender determiines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the hen. Within
10 days of the datc on which that notice is given, Borrower shall satisfy the licn or take one or more of the actions set forth
apove m thls Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or reporting service used by
L.ender 1n connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now exisung ofr hereafter erected on the Property
msured against loss by fire, hazards included witbin the tenn “extended coverage,”” and any other hazards includmg, but not
limited 10. earthquakes and fioods, for which Lender requires msurance. This insurance shall be maintained 1 the amounts
(including deducuble levels) and for the periods that Lender requires. What Lender vequires pursuant o the preceding
sentences can change during the term of the Loan. The insurance carter providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Bormower's choice, which night shall not be exercised unreasonably. Lender may
rcquire Bormrower to pay, it connection with this Loan, cither: (a) a onc-ume charge for flood zone determimation,
certification and wacking scrvices; or (b) a one-time charge for flood zone deterrrunation and certification services and
subsequent charges each time remappings or similar changes occur whicli reasonably might affcct such determnation or
certiflicauon. Borrower shall also be responsible for the payment of any fees tmposed by the Federal Emergency Management
Agency i connection with the review of any flood zone determination resulung from an objecuon by Borrower,

If Borrower fails 1o maimntain any of the coverages descnibed above. Lender may obtain insurance coverage, at Lender's
option and Borrower's expense, Lender 1s under no obligation to purchase any particular type or amounl ot covarage.
Thercelore, such coverage shall cover Lender, but might of might not protect Bomrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or hability and nught provide greater or lesser coverage than was
previously in effect. Borrover acknowledges that the cost of the insurance coverage so obtamed mught significantly exceed
the cost of insurance that Eorrower could have obtauned. Auy amounts disbursed by Lender under this Section 3 shall beconie
additional debt of Borrower secured by this Secunty lusteument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting payment.

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender' s nght to disapprove
such policies, shall nclude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional ioss
payee. Lender shall have the nght 1o hold the policies and rencwal certificates. If Lender requires, Borrower shall promptly
give 10 Lender all receipts of paid prenuums and renewal notices. If Borrower obtrains any formi of insurance coverage, not
otherwise requited by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an addittonal Joss payee

In the evemt of loss, Borrower shall giw: prompt netice o cthe ynsurance camer and Lendcer, Londer may make proof of
loss 1f not made promptly by Borrower. Unless Lender and Borrower otharwise agree in writing, any insurance proceeds,
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whether or not the underlying insurance was required by Lender, shall be applied to rostoration or rcpair of the Property, if
the restoration or repair is economically feasible and Lendav's secunty 1s not lessened. Durmg such repair and restoration
pentod, Lender shall have the right to hold such insurance procceds until Lender has had an opporiunily to mspect such
Property o cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a serics of Progress
payments as the work 1s completed. Unless an agrecment is madc in writing or Applicable Law requires interest 10 be paid on

such insurance procceeds, Lender shall not be required 10 pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoraton or repair is not cconamically feasjble or Lender's security would be lessened,
the insurance procceds shall be applied w the sums secured by this Security Instrument, whether or not then due, with the
exeess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setde any available insurance ¢laim and telated
matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance camier has offered to settle a
claum, then Lender may negotiate and seale the clasm. The 30-day period will begin when the notice i3 given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, aud
(b) any other of Borrower’s rights (other than the nght to any refund of uacamced premiums paid by Borrower) under all
Insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lander may usc
the msurance proceeds elther to repair or restore the Property or to pay amounts unpaid under the Notc or this Secunty
Instrument, whether er not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 25 Borrower’s principal residence within 66
days after the cxecuuon of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one ycar after thie date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unrcasonably withheld, or unless ¢xtenuating circunmistances exist which are bevond Botrower’s ¢control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shal] not destroy, damage
or impair the Property, allow the Property to deterioraic or commit wastc on the Property. Whether or not Borrower iy
residing 1 the Property, Borrower shall maintwin the Property in order to prevent the Property frem deterioraling or
decreasing in value due to its condition. Unless 1t is deterniined pursuant (o Section 5 chat repair or restoration is not
cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, If
msurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only 1if Lender has relcased proceeds for such purposes. Lender may
disburse proceeds for the repairs and rcstoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sutficient 1o repair or restore the Propeny, Bormower is not
rcheved of Borrower's obligation for the complenon of such repair or restoration.

Lender or its agent may make reasonable entnes upon and mspections of the Property. If it has reasonable cause, Lender '
may mspect the internor of the miprovements oo the Property. Lander shall give Borrower notice at the time of or prior to
such an Laterior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be iy default if, during the Loan application procass, Borrower or

any persons or cnttties acung at the direcuon of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or 1naccurate mformation or statements to Lender (or failed to provide Lender with material informiation) in
connection with the Loan, Material representations include, huot are not limited 1o, representations concermng Bormrower's
occupancy of the Property as Borrower's principal resydence.

9. Protection of Lender’s Interest fn the Property and Rights Under this Security Instrument If (2) Borrower
tarls to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procccding that nught
signihicantly affect Lender’'s interest in the Property and/or rights under this Securify Instrument (such as 2 procecding in
vankruptcy, probate, for condemnation or forferwre, for cnforcement of a lien which may auain priority over this Security
[nstrument or to enforce laws or regulations), or (¢) Borrower las abandoned tlie Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and righes under this Secunty Instorument,
mcluding protecung and/or asscssing the value of the Property, and sceuring and/or repairing the Froperty. Lender's actions
can include, but are not lumited 10! (a) paying any sums secured by 2 lien which has priority over this Sccurity Instrument!
(b) appearing 1n court; and (¢) paying rcasonable auorneys’ fees o protect Its 1intercst in the Property and/or nghts under this
Sceueity Instrument, includimg its securcd position in a bankruptey proceeding. Securing the Property mcludes, but is not
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limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, elimipate building or other code violations or dangerous conditions, and bave utlities turned on or off. Although
Lender may take action under this Section 9, Londar does not have to do so and is not under any duty or obligation to do so.

[t1s agreed that Lender ineurs no Liability for not taking any or all actions auvthorized under this Section 9.
Any amoun(s disbursed by Lender under this Section 9 shall become additional debt of Borrower sacured by this
Secuaity Instrument. These amounts shall bear interest at the Note ratc from the date of disburscment and shall be payable,

with such interest, upon notice from Lender 1o Borrower requesting payment.

Il this Secunty Instrument is on a leaschold, Borrower shall comply with all che provisions of the lease. If Borrower
acquires fee atlc to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiunis required to maintain the Mortgage Insurance in effcet. If, for any reason, the Mortgage Insurance coverage
rcquired by Lender ceases to be available from the mortgage insurer that previously pravided such insurance and Berrower
was required to make separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
prennuins required to obtain coverage substandially cquivalent to the Mortgage Insurance previously in cffect, at a cost
substantally equivalcent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage
insurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay o Lender the amount of the separately designated payments that were duc when the insurance coverage ceased 1o be in
effect. Lender will accept, usc and retain these payments as a non-refundable loss reserve in lieu of Morteage Ineurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is vltumatcly paid in full, and Lender shall not be
required ro pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve paymeats if
Morgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr selected by
Lender again becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Morigage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required (o
makc separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required 10 maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve, unal Lender’s requirement for
Mortgage Insurance ends in accordance with any written agreement bctween Borrower and Lender providing for such
termtnaton or unttl termunation 1§ required by Applicable Law. Nothing m this Secuion 10 affects Borrower’s oblization w
pay Literest at the rate provided in the Note.

Morigage Incurance reimvburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage tnsurers cvaluate their total visk on all such insurance in force from time 10 tme, and may cnter into
agreements with other partics that sharc or modify their nsk, or reduce losses. These agreemoents are on terms and conditions
that arc satsfactory lo the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may inclode funds obtamned from Mortgage Insurance premiums).

As a result of these agreemcuts, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affibate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Morigage Insurance, in cxchange for sharing or modifying the mortgage insurer’s
nsk, or reducing losses. If such agrecment provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange
for a share of the premiwmns paid (o the insurer, the amrangement is often termed ““captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
ot any other terms of the Loan. Such agreements will not increase the armount Borrower will owe for Mortgage
Insurance, and they will not entitle Borroswer to any refund.

(b) Any such agreements will not affect the rights Borrower has—Iif any-—with respect to the Mortgape
Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to rcquest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination. .

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby assigned to and shall
be paid to Lender,

If the Property 1s damaged. such Miscelianeous Procceds shall bo appliad to restoration or repair of e Property, if the
restoration or repair iy economically feasible and Lender’s security is not lessened. During such repair and restoration period,
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Lender shall have the dght to hold such Misceliancous Proceeds uniil Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s sansfaction, provided that such inspection shall be uadertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a scries of progress payments as the work is
completed. Unless an agreement 1s made in wriling or Applicable Law cequires interest to be paid on such Miscellancous

Proceeds, Lender shall not be required 10 pay Borrower any interest or carnings on such Miscellanecus Proceeds. Jf the
restoration or repair 1s not economically feasible or Lender's security would be Icssened, the Miscellaneous Proceeds shall be

apphed o the sums secured by this Sccunty Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Scction 2.

In the event of a total taking, destrucuion, or loss in value of the Property, the Misccllaneous Procecds shall be applied to
the sums sccured by this Sccunty Instrument, whether or not then due, with the ¢xeess, if any, paid to Borrower.

In the event of a parual taking, destruction, or loss in value of the Property in which the fair market value of the
Property mmedtatcly before the partial taking. destruction, or loss i value is cqual to or greater than the amount of the sums
sccured by this Security Instrument munediately before the partial taking, deswructon, or loss in value, unless Borrower and
Lender othcrwise agree in wnung, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums sccured nmmediately before the
partal taking, destruction, or loss m value divided by (b) the fair market value of the Property immediately before the partial
taking. deswrucuon, or loss in value. Any balance shall be paid to Borrower

[n the cvent of a partial taking, destruction, or loss i value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or joss mn value is less than the amount of the sums sccured
inunediately before the partal wking, destruction, or loss in value, unless Borrower and Leoder otherwise agree in writng,
the Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrumient whether or not the sums are
then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Botrrower that the Opposing Party (as defined
i0 the next sentence) offers to make an award to settlie a claiin for damages, Borrower fals to respond to Lender within 30
days after the datc the notce 15 given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to
restoration or repan of the Property or to the sums secured by this Securicy Instrunment, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the pzrty against whom Borrower has a right of
action in regard to Miscellancous Proceeds,

Borrower shall be i default if any action or procecding, whether civil or criminal, 1s begun that, in Lender’s judgment,
could result in forteiture of the Property or other material impainnent of Lender’s interest in the Property or rights under this
Sceurnty Insgument. Borrower can cure such a default and, »f acceleration has occurred, reinstate as provided 1n Section 19,
by causing the acuon or praceeding to be dismissed with a ruling that, i1 Lender’s judgment, precludes forfciture of the
Property or other materal immpairmient of Lender’s mterest in the Property or rights under this Secunty Instrument. The
procceds of any award or claim for damages that are attnbutable to the nmpairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceads that are not applied to restoration or repair ot the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amoruzation of the sums secured by this Security Insttument granted by Lender to Bomower or any
Successor in Inicrest of Borrower shall not operate to release the liability of Borrower or any Successors 1n Interest of
Borrower. Lender shall not be required to conunence proceedings against any Successor in Interest of Borrower or Lo refuse
to extend nme for payment or otherwise modify amortization of tie sums securcd by this Security Instrument by reason of
any demand made by the onginal Eomower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy ioncluding, without limitation, Lénder's acceptance of payments from third persons, entitics ot
Successors 1n Interest of Borrower or m amounts less than the amount then due, shall not be a waiver of ot preclude the
excrcise of any rnight or reniedy’.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not cxecule the Note (a “co-signer’’): (4) 1s co-signing this Security Instnuncnt only to mortgage, grant and convey
the co-signer’s interest in thc Property under the terms of this Security Instrument; (b) is not personally obligated ta pay
the sums sccured by this Security Insaument; and (&) agrees that Lender and any other Borrower can agree to wxtend,
moadify, forbcar or make any accommodanons with regard 1o the tarms of this Secunty Insttument or the Note without the
CO-S12l1er° S consent.
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Subject to the provisions of Scction 18, any Succeessor in Interest of Borrower who assumes Borrower’s ocbhgations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released fromi Borrower's obligations and liability under this Security

Instrument unless Lender agrees to such rclease in writing. The covenants and agrecnmients of this Security Instrument shall
bind (except as provided 1in Scction 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services perfonned in connection with Borrower's default,

for the purpose of protecling Lender's interest in the Property and rights under this Security Instrument, including, but not
himned to, attorueys’ fees, property inspection and valuation {ces. In regard 1o any other fees, the absence of express authority
in this Security Instrumenc to charge a specific fee o Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Sceurity Instrument or by Applicabie Lav.

If the Loan 1s subjet (o a law which scts maximum loan charges, and that law is finally interpreted so that the interest
or other foan charges collected or 1o be collected in connection with the Loan excecd the permitted linuts, then: (a) any such
loan charge shall be reduccd by the amount necessary to veduce the charge 1o the permitted linit; and (b) any sums already
collected trom Borrower which exceeded pernutted limits will be refunded 1o Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment t0o Borrower. If a refund reduces
prancipal, the reduction will be wreated as a partial prepayment without any prepayment charge (whcther or not a prepayment
charge is provided tor under the Notc). Borrower’s acceptance of any such refund made by direct payment 1o Borrower wili
constitute a waiver of any right ot action Borrower might bave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender 1n connection with this Securty Instrument must be in wiiting,
Any notice to Borrower 1n connection with this Secunty Instrument shall be deemed to have been given (0 Borrower when
maijed by first class iail or when actually delivered 1o Boyrower’s notice address if sent by other means, Noluce to any one
Borrower shal]l constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address uniess Borrower has designated a substitutc notice address by notice 1o Lender. Borrower shall
prompty notify Lender of Borrowcer's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. Therc may be only one
designated notice address under this Secunty Instrument at any onea time. Any notice ta Lender shall be given by delivering ir
or by mailing it by first class marl to Lender’'s address stated herein unless Lender has designated another address by notice 10
Bormrowet. Any nouce in connectton with this Security Instrument shall not be deemed 1o have been given to Lender untd
actually received by Lender. If any nolice requited by this Security Inswrument is also required under Applicable Law, the
Apphicable Law requiremcnt will satisty the corresponding requirericnt undet this Sceunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by tederal law
and the Jaw of the jurisdiction in which the Property 1s located. All rights and obligations contained iu this Sccurity
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by cofitract. In the event thar any provision or clause of this Security Instrument or the Note conflicts with
Apphceable Law, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used wn this Secunty Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feininine gender; (b) words 1o the singular shall mean and include the plural and vice versa; and (¢) the
word "may"’ gives sole discretion without any obligation 1o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Notc and of this Security Instrument.

1§. Troansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” mcans any legal or bencficial intercst v the Property, including, but not limited 1o, those beneficial intercsts
transtcrred in & bond for deed, contract for deed, installment sales contract or escrow agrcement, the intent of which is the
ransfer of ttle by Borrower at a future date 1o a purchaser.

If all or any part of the Propcrty or any Interest in the Property 1s sold or wransferred (or it Borvower is not a narural
person and a beneficial interest 1n Borrower 1s sold or wransferred) withowt Lender’s prior written consent, Lender may
require ynmediate payment in full of all sumns secured by this Secunty Instument. However, this option shall not be
excraised by Lender if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice 1S given in accordance with Section 15 within which Borrower must pay all
sums sccurcd by thus Scourity Inscument. If Borrower fails to pay thase sums prior to the expiration of this period, Lender
may mvoKe any remedics permitted by this Sceurity Instrunient without further notice or demand on Borrower.
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12, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the nght to have enforcement of this Security Instrument discontinued at any tinie prior to the earliest of: (a) five days before
sale of the Property pursuant to any power of sale contained in this Sccurity Insttument; (b) such other period as Applicabie
Law might specity for the termination of Borrower's right o teinstate; or (c) entry of a judgment enforcing this Security

Instrument. Thosc conditions are that Borrower: (a) pays Lender all sumis which then would be due under this Secunty
Instruinent and the Notc as if no acceleration had occurred; (b) cures any default of any other covenants or agrecments;

(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable anorneys’ fecs,
property winspecnon and valuaton fccs, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such actuon as Lender may reasonably require to assure that Lender's
interest 1n the Property and rights under this Sceurity Instrument, and Borrower's obligation to pay the sums secured by this
Secunty Instrumnent, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
(reasurer's check or cashier’'s check, provided any such check 1s drawn upon an insdtution whose deposits are nsured by a
fcderal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligavons secured hereby shall remain fully etfcctive as if no acceleration had occurred. However, this fight
o reinsiate shall not apply in the case of aceelerahion under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (togethes
with this Secunty Instrument) can be sold onc or more times without prior notice to Borrower. A sale might result in a
change m the entity (known as the “Loan Servicer™) that collcets Periodic Payments due under the Note and this Sceunty
Instrument and performs other mortzage loan servicing obligatious under the Note, this Security Instrument, and Applicable
Law. There also might be onc or more changes of the Loan Secvicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Barrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in connection with a
nouce of mransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be
ransferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note

purchaser.
Neither Borrower nor Lender may commence, jom, or be joined to any judicial action (as either an individual litigant or

the member of a class) that arises tromn the other party's actions pursuant to this Security Instrument or that allcges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has noufied the other pacty (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and attorded the other party hereto a ceasonable period after the giving of such notice to take corrective action.
If Applicable Law provides 2 ume period which must elapse befora certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cuve given 1o Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed w0 sausfy the
notec and opportunity 10 take comvective action peovisions of thiz Section 20,

21. Hazardous Substances. As used mn this Section 21: (a) “Hazardous Substances” arc those substances defincd as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: aasohne, kerosene,
other flanmmable or toxic petroleum products, toxic pesticides and herbicides, volarile solvents, materials contamning asbestns
or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the junisdiction where
the Property is located that relate 1o health, safety or environmental protection; (¢) “Environmeatal Cleanup” mcludes any
response action, remedial action, or removal action, as defincd in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute o, or otherwise trigger an Envirompental Cleanup.

Borrower shall not cause or permut the presence, use, disposal, storage, or relcase of any Hazardous Substances, orx
threaten o release any Haxardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else te do,
anything affecting the Property (a) that is in violation of any Environmental Law. (b) which creates an Environmental
Conditton, or (¢) which, due 10 the presence, use, or release of 4 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall pot apply to the presence, use, or storage on the Property
of small quantitics of Hazardous Subsiances that are generally recagnizcd to be appropriate 10 normal residential uses and to

maintenance ot the Property (including, but not limited to, hazardous substances in consunier products).

Borrower shall promptly zive Lender written notice of (a) any mvesagauon, claim, demand, lawauit or other action by
any governmental or regulatory agency or privatc party involvip g the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not lintted to.

ALABAMA—Single Family—TFuannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT Form 3001 1/01
. GREATLANG
ITEM B1320L10 (0011} —MERS (Pauye 10 ¢f )2 PULE; To Ordur Call; 1-300-530-8333 13 Fax: 616-781-1131

. p ;
Y

e




LGEL R

20060512000224950 11/13 $330.20
Shelby Cnty Judge of Probate, AL
05/12/2006 10:08:42AM FILED/CERT

any spilling, leaking, discharge, rclcase or threat of release of any Hazardous Substance, and (¢) any condition caused by the
presence, use or relcase of a Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is
nouficd by any governmental or regulatory authority, or any private party, that any removal or other remediation of any

Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial acnons in
accordarice with Environmental Law. Nodﬂng hercin shall ereate any Obiigation ot Lender for an Enviroumental Cleauul},

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of
the sums securcd by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right te bring a court action 10 assert the non-existence of a default or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22,
inciuding, but not limited to, reasonable altorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
Section 15. Lender shall publish the notice of sale once 2 week for three consecutive weeks in a newspaper published
in Shelby County, Alabama, and thereupon shall sel) the Property to the
highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the
purchaser Lender’s deed conveying the Property. Lender or its designece may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (¢) ADy excess to the person or persons lepally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Securty
Instrument. Borrower shall pay any recordadon costs. Lender Inay charge Borrower a fee for releasing this Sccurity
Instrument, but only if the fee s paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waijvers. Borrower waives all rights of homestead cxemption in the Property and relinquishes alt rights of curtesy
and dower in the Property.
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State of Alabama )

County of Shelby

L, B. Christopher Battles

. P , name of officer), a Not C ] - :
sad State (or for said State at Large), hereby certify ( ) ouary Public i #ind for said County in

that Rachel L. Hight wife and Billy Hight husband

;\'hﬂose name(s) 1s (are) signed to the forcgoing Mortgage and who 1s (are) known to me, acknowled EL{
| - | | 5 | by & . 1€

] efore me on this day that, bein g informed of the contents of the above and ‘forcgoing Morigage :

1e/she/they executed the same voluntarily on the day the same bears date. |

Given under mv hand this  28th day of April 2006 AD

B. CHRISTOPHER BATTLES
Notary Public - Alabama, State At Large
My Commission Expires 2/25 /2003

Natary Public

My commission expires: 02-25-09

Thas IHS!I'UITIL’.‘.H( Was prcp;_-u*ed b-\;;

FirstBank (:1\[ am_e‘;)
6110 Shallowford Road, Ste 2 | (Acdress)

| ‘ Chattanooga. TN 37421
ALABAMA—Single Faunily—TFannie Mae/Freddia Mac UNIFORM INSTRUMENT

Form3
ITEM 0182112 [2011)—MERE r 3001 1/01

j'F r e § ) : R GREAT
(Puge 12 of 12 puges) To Ordor Call: 1-806-630-030% 11 f2x: 81970101931




N

012000224950 13/13 $330.20
Shlbthdeg of Probate, AL
05/12/2006 10:08:42AM FILED/CERT

EXHIBIT “A”
LEGAL DESCRIPTION

Lot 12, according to the Survey of Mallard Pointe, First Addition, as recorded in Map Book 11,
Page 86, in the Probate Office of Shelby County, Alabama.




