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Words used i multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided i1n Section 16.

(A) "Security Instrument' means this document, which is dated

together with all Riders to this document.
(B) "Borrower" is Kennon J. Wilson and Ginger A. Wilson

Husband and Wwife

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender" is Sunirust Mortgage, Inc.

Lenderisa Virginia Corporation
organized and existing under the laws of the State of Virginia

ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender’s address is 901 Senmmes Avenue, Richmond, VA 23224

Lender 15 the mortgagee under this Security Instrument.
(D) "Note" mecans the promissory note signed by Borrower and dated Septe;mber 16, 2005
The Note states that Borrower owes Lender Four Hundred seventy Five Thousand and

no/ 100 Dollars
(U.5.54/5,000.00 ) plus tterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2035

() "Property" means the property that is described below under the heading "Transfer of Rights in the
Property. "

() "Loan" wcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all suins due under this Scecurtty Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

»

j__: Adjustable Rate Rider :_j Condominium Rider | Second Home Rider
___I Balloon Rider __| Planned Unit Development Rider || 1-4 Famuly Rider
I VA Ridcr L Biweekly Payment Rider ] Other(s) [specify]

(k) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Ducs, liees, and Assessments" means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, lLomeowners
Assoclation or similar organization. '

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, dralt, or similar paper wstrument, which is initiated through an electronic terminal, telephonic
mstrument, computer, or magnetic tape so as to order, istruct, or authorize a financial institution to debit
or credit an account. Such term Includes, but is not limited to. point-of-sale transfers, automated teller
machie transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(8) "Escrow Items" means those itcms that are described in Section 3.

(L) "Miscellancous Proceeds" means dity compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or O1ILSSIONS as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for
Note, plus (i) any amounts unader Section 3 of this security Instrument.
() "RESPA" means the Real Estate oettlement Procedures Act (12 U.5.C. Section 2601 et
unplementing regulation, Regulation X (24 C.F.R. Part 3500), as
timie, or any additional or successor legislation or regulation that
w1 this Sccurity Instrument, "RESPA" refers to all requiremnients
o a "federally related mortgage loan" eve
loan" under RESPA .

lnsurance protecting Lender against the nonpayment of, or default 011,
(1) principal and. ivterest under the

seq.) and its
they mught be amended from time to
governs the same subject matter. As used
and restrictions that are imposed in regard
n 1f the Loan does not qualify as a "federally related mortgage
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(') "Successor in Interest of Borrower" means any party that has taken title to me Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions agc}
modilications of the Note; and (i) the performance of Borrower’s covenants and agrecnients under this
sceurity Instrument and the Note. For this purpose, Borrower irrcﬁ:vocably mortgages, Brants and
conveys to Lender, with power of sale, the following described  property located in  the

county of SHELBY '

[ Type of Recording Jurisdiclion] [Name of Recording Jurisdiction]

Lot 9, according to the ourvey of Greystone,‘Sigth Sector,
as recorded in Map Bock 17, Page 54 A, B, & C, in the Probate
Office of SHELBY County, Alabama.

LS 1 ' ; —~ ded to indicate that the
This instrument is being corrected and re-recor ' 1
subject property is in SHELBY County, and to be recorded in SHELBY County.

Parcel ID Number: 03-8-28-0-001 - 018.000
0327 Greystone Way

Birmingham

("Property Address"):

which carrently has the address of
[Street]
[City] , Alabama 90242 (Zip Code]

TOGETHER WITH all (he Huprovenients
cdsClents, appurtenances, and fixtures now
additions shall also be covered by this
security Instrument ag (e "Property."

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencuiibered, except lor encumbrances
ol record. Borrower warrants aud will defend generally the title to {he Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY IN STRUMENT c¢ombingcs uniform covenants for natiopal use and non-uniform
Lovenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due (lie pruicipal of, and interest oun, the debt evidenced by the Note and any
prepayiuent charges and late charges due under the Note, Borrower shall also pay funds for Escrow Iteius
putsuant to Secuon 3. Paynients due under the Note and this security [nstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payieut under the Note or this

now or hereafter erected on the property, and all
or hercafter a part of the property. All replacements and
occurity Instrument. All of tle forcgoing is referred to in this

)
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Sceurity Instrument is returned to Lender unpaid, Lender may require that any 0r all sybsquent PHY ments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) casly (b) money order; (c) certified check, bank check, reasurer’s ({heck or
cashier’s check, provided any such check is drawan upon an illStltthlOl} whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Trausi‘er: o |

Payments are deemed received by Lender when received at the location d :mgnatlec.l 1n El16 NoFe Or at
such other location as may be designated by Lender in accordance with the notice PIOVISIODS 111 Sggtlpll 15.
Lender may return any payment or partial payment if the payment or partial payments are 11}sut1'1c1611t to
bring the Loan current. Lender iy accept any payment or partial payment insufficient to bring the Logn
Current, without waiver of any rights hereunder or prejudice to its rights to refuse sucl payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It each Periodic Payment is applied as of its scheduled dye date, then Lender need not pay
luterest on unapplied funds. Lender may hold such unapplied funds until Borrower makes paynient to bring
the Loan current. 1f Borrower does uot do S0 within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note lmnediately prior to foreclosure. No offset or clain which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security lustrument of performing the covenants and agreements secured by this Security
Instrument.

Z. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymciis accepted and applicd by Lender shall be applied 1n the following order of priority: (a) interest
due under the Note; (b) pruncipal due under the Note; (¢) amounts due under Section 3. Such paymerts
shall be applied 0 each Periodic Payment in the order in which it becyme duc. Any remaining amounts
shall be applied first to late Charges, second to any other amounts due under this Security [nstrument, and
then to reduce the princi pal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2
sullicient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Pertodic Payment is outstanding, Lendcr may apply any payment recelved
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that dlly excess exists after the payment 1s applied to the {ull payment of one or
more Pertodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first (o Ay prepayment charges and then as described 11 the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paywents.

J. I'unds for Escrow Iicms. Borrower shail pay to Lender on the day Periodic Payments are dye
under the Note, until (lie Note 1§ paid in full, a sum (the "Funds™) to provide for payment of dimounts due
tor: (a) taxes and assessments and othier items which can attain priority over this Security Instrument as 4
lien or encumbrance on (he Property; (b) leaseliold payments or ground rents on the Property, if any; (c)
prenuums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if dly, or any sums payable by Borrower to Lender 1 lieu of the paynient of Mortgage
lnsurance premiumg ip accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at aly tune during the term of (he Loan, Lender may require that Conununity
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmcnts shall be an Escrow Item. Borrower shall prompuy furnish to Lender ail notices of amounts to
be paid under this oection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender walves
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay o Lender Fuuds for any or all Escrow Items dt any tune. Any such waiver may ouly be
L writing. In the event of suchi waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furwish to Lender receipts evidencing such payment within such time period as Leader may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposcs be deewmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenaut and agreement”
18 used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given 1in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and 1n
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and Lhold Funds 10 an amount (a) sufficient to petnit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
E‘asonublc estimates of expenditures of future Escrow Itewms or otherwise in accordance with Applicable
Law.

| The PFunds shall be held in an istitution whose deposits arc insured by a federal agency,
lstrumentality, or entity (including Lender, if Lender is an institution wlose deposits are so insured) or in
a1y F cderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items 1o Later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
;malyzi.l_lg the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pernuts Lender to make such a charge. Unless an agreement is made in writin \
Or Applicablc Law requires interest to be paid on the Funds, Lender shall not be required (o pay Borrower
any 111[61‘6313 or earnings on the Funds. Borrower and Lender Can agree 1 writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

‘ If there is a surplus of Funds held in escrow, as defined under RESPA, Lendey
Borrower for the excess funds in dccordance with RESPA. If there is 2
as defined under RESPA, Lender shail notity Borrower as required by
Lender the amount Necessary to make up the shortage
lll()p!.’llly payments. If there is a deficiency of Funds held in cscrow, as dehined under RESPA ., Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount nc:c:e:.f_:suz;u“yi to 1;121]{6
up the deficiency in accordance with RESPA | but in no more than 12 monthly payments. f .

Upon payment in full of all Suiis sccured by this Security Instrument, Lender shail promptly refund
L0 Borrower any Funds held by Lender. .

'tt"béﬂ.‘ b(l?hz_u“g.cs;; Liens. Bor{'ower sjihall‘ pay all taxes, dssessments, charges, fines, and 1pOSitions
‘11- (;:1 1:21[&~ | et tq Lhtrl:: Plo-perty Wl}{(ih can Tattmu priori-ty over ﬂ'liS- security Instrument, leaschold paywents or
f rents on the PI operty, if any, and Comumunity Association Dues, Fees, and Assessments 1f any. To
the cxteqlé that these items are Escrow ltems, Borrower shall pay them in the manoer provided iI{ Sectig;1 3
Borrower shall _!_:Jromptly discharge any lien which has priority over this Sfacurity Instrumnent unleS.q
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the licn in makmlcr acce [Zlblf;
(o Lender3 but only so long as Borrower is performing such agreement; (b) contests ﬂlCiliell 11} rooc{) taith
by, or dclcuds‘agaiust enforcement of the lien 1, legal proceedings which in Lc:ndiér’s t)piniou%) cratc; t
prevent the enforcement of the lien while those proceedings are pending, but oujliy until such propcccdiu f(i
are cpncludcc}; Or (¢) sccures from the holder of the lien an agrecment szltisfactory' to Lender subordinatil};:
ﬂltl‘-hf:ll L0 Llu.sh Sec;l:u'ity Instrutnent. If Lender determines that any part of the Pljoperty 1S subject to a liei
which can attain priority over this occurity Instrument, Lender may give Borrower a notice identifying the

shall account to
shortage of Funds held in eSCIow,
RESPA, and Borrower shall pay to
in accordance with RESPA, but in no more than 12
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lien. Within 10 days of the date on whicli that notice 1s given, Borrower shall sattsly the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a oune-time charge for a real estate tax verification and/or
ieporting scrvice used by Lender in comnection witl this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This 1nsurance shall be maintained 1 the amounts (Including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
tight 1o disapprove Borrower’s choice, which right shall not be exercised unreasouably. Lender may
require Borrower to pay, in connection with this Loan, either: (4) a one-time charge for flood zone
deternunation, certification and tracking services; or (b) a one-time charge for flood zone deternunation
and certification services and subsequent charges each time remappings or siuiilar changes occur whicl
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s cxpense. Lender 1s under no obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Leuder, but nughit or might
not protect Borrower, Borrower’s equuty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser Coverage than was previously in effect. Borrower
acknowledges that the cost of the 1msurance coverage so obtained might significantly exceed the cost of
lsurance that Borrower could have obtained. Alty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These aniounts
at the Note rate from the date of disbursement and shall be payable, with such iutere
Lender to Borrower requesting payment.

| All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
rght to disapprove sucl policies, shall include a standard mortgage clause, and shall name Lender s
mortgagee and/or as an additional loss payee. Lender shall have the i ght to hold the policies and renewal
certificates. .If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
1:e_|1c:wal notices. It Borrower obtains any form of insurance LOverage, not otherwise required by Lender,
lor damage to, or destruction of, the Property, such policy shall include 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to (e sy
lay make proof of loss if not made promptly by Borrower.
11 writigg, aly 1surance proceeds, whether or not the under]
lﬁinl(li)ﬁli*wd th {‘§sl:(?1*ali011 Or repair of tf‘hc Property, 1I the restoration or repair is econoinically feasible and
jho_ld :.u :hafl:;;x:ita);lise 110_t {c;ssuflgd. -Du{:l_lg_ﬁut,h,repdu and IcsFora.tlon period, Lender shall have the right to

\ proceeds until Lender has had an Opportunity to inspect sucl Property to ensure the
work has becen completed to Lender’s satisfaction, provided that such 1nspection shall be undertaken
pl:ompﬂy. Lender may disburse proceeds for the repairs and restoration in a single payment or in g SEIICS
Of progress payments as (e work 1s completed. Unless an dgreement 1s made in writing or Applicable Law

fequires taterest to be paid on sucly lngurance proceeds, Lender shall not be required to pay Borrower any

lLerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ccononucally feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to (e SUIS secured by this Security Instrument, whether or not then due, with

shall bear interest
St, upon notice from

tance carrier and Lender. Lender
Unless Lender aud Borrower otherwise agree
YHIg 1surance was required by Lender. shall
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. SURRINE

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may negotiate and settle the clain. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propel:ty under
Section 22 or otherwise, Borrower hereby assigns to Lender (@) Borrower’s rights to dNy 1nsurance
proceeds 1 an amount not {0 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any retund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the Property or
Lo pay amounts unpaid under the Note or this security Instrument, whether or not then due.

6. Occupancy. Borrower shall Occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Sccurity Iustrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year alter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or 1mpair the Property, allow the Property to deteriorate or coramit waste on the
Property. Whether or not Borrower 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless 1t 1s
determined pursuant to Section 5 that repair or restoration is uot econouucally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condewnation proceeds are paid 1n connection with damage to, or the taking of, the Property, Borrower
shall be responsible for ICpalring or restoring the Property ouly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration 111 a single payment or in g series of
PLOgress payments as the work is completed. If the insurance or condemnation proceeds are not suffictent
0 repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries
reasonable cause, Lender way inspect the interior of tle luprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

3. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
Process, Borrower or any PELsons or entities acting at the direction of Borrower or with Borrower’s
knowledge or cousent gave materially false, nusleading, or maccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material

repiesentations include, but are not limited (0, representations concerung Borrower’s occupancy of the
Property as Borrower’s principal residence.

upon and 1mspections of the Property. If it has

’s Interest in the Py operty and Righis Under this Security Instrument. If
_(a) Borrower fails to pertorm the covenants and agrecments contained in this security Instrument, (b) there
IS a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
[hl::s‘ Security [nstrument (such as a proceeding in bankruptey, probate, for condemnation or fortetture, for
cadorcement of a lien whicly Hlay attan priority over this Security lustrument or to enforce laws or
tegulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
[casonable or appropriate to protect lLender’s interest in the Property and rights under this Security
lnstrument, including protecting and/or dssessing the value of the Property, and securliyg and/or repairing
the Property. Lender’s actions can include, but e not lumited to: (a) paying any sums secured by a licn
which bas priority over thig Security Instrument: (b) appearing in court: and (¢) paying reasonable

r
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attorneys’ fees to protect its interest in the Property and/ 01 riglits under thi.§ Sccurity Insl.{;ument,.111_clud111g
its secured position in a bankruptcy proceeding. Securing the Property includes, bu.t 1S not llllyled to,
entering the Property to make repairs, change locks, replace or board up c[oprs and wuulows,_ Eh:am water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tl:ll‘I]Cd
on or off. Although Lender may take action under this Section O, Lender does not have to do_ so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. B

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by tlus Security Instrument. These amounts shall bear nterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymeint.

It this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to e Property, the leaschold and the fee title shall not nerge uuless
Lender agrees to the merger in wrlting.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requued to maintain the Mortgage Insurance in effect. 11, for any rcason,
the Mortgage Insurance coverage required by Lender ceases to be available from (he mortgage wsurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage [nsurance, Borrower shall pay the prennums required to obtain
coverage substantially equivalent to tle Mortgage Insurance previously in elfect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
wortgage surer selected by Lender. [f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retaimn these
pdyments as a non-refundable loss reserve in liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan 1s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can 1o longer require loss
feserve payments 1f Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avatlable, is obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiuins for Mortgage Insurance, Borrower shall pay the premiums required to
lamtam . Mortgage Insurance in etfect, or to provide 2 non-refundable loss reserve, until Lender’s
fequirenient for Mortgage Insurance ends in dccordance with any written agreement between Borrower and
lender providing for such terlnin.atio'n Or until termination is required by Applicable Law. Nothing in this
veetion 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
ay wmeur if Borrower does 1ot tepay the Loan as agreed. Borrower IS not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such 1surance in force from time to time, and may
CILCr 1o agreenicuts with other parties that share o modity their risk, or reduce losses. These agreements
4IC on terms and conditions that are satisfactory to the mortgage 1nsurer and the other party (or parties) to
the:ife agreenments. These agreernents may require the mortgage imsurer to make payments using any source
of funds that the mortgage insurer nay have available (which may include funds obtained from Mortgage
lusurauce premiums).

As a result of these agreements, i.ender, any purchaser of the Note, another insurer, any reimsurer,
auy other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or nught be characterized 48) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or moditying the mortgage nsurer’s risk, or reducing losses. If such agreement
p,row'des that an affiliate of Lender takes a share of the insurer’s risk 1 exchange for a share of the
prenmuums paid to the insurer, the dtrangement 1s often termed "captive reinsurance " Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Pfflortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any rchund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any c)}ller law. T !1ese rights
may include the right to receive certain disclosures, to request and obtain cancellation of the

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termmation.

11. Assignment of Miscellaneous Proceeds; Iorfeiture. All Miscellaneous Proceeds are hereby
assigoed to and shall be paid to Lender. | | .

M the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 1s economically feasible and Lender’s security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satistaction, provided that such tnspection shall be undertaken promiptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of PIOLIESs payments as the work 18
completed. Unless an agreement is made 1 writing or Applicable Law requires interest to be peud on such
Miuscetlaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnngs on such
Miscellaneous Proceeds. 1f the restoration or repair 1s not economically feasible or Lender’s security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumient, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument unmediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (@) the total amount of e Suins secured 1mumediately before the
partial taking, destruction, or loss in valye divided by (b) the fair market value of the Property
unmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 3 partial taking, destruction, or loss in valye of the Property in which the fair market
value of the Property immediately before tlie partial taking, destruction, or loss in value is less than the
dmmount of the sums secured mnmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then due. |

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellancous Proceeds either restoration or repair of the Property or to the
SUlIS sccured by this decurity Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borr(_)wer shall be in default if aly action or proceeding, whether civil or cruminal, is begun that, in
.Lender’.s: Judgment, could result in lorfeiture of the Property or other materig] mmpairment of Lender’s
mterest in the Property or rights under thig Security Instrument. Borrower can cure sucly 3 default and, if
dcceleration has occurred, reingtate 45 provided in Section 19, by causing the action or proceeding to be
dismissed with g ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material

Ity or rights under this Security Instrument. The proceeds of

Impairment of Lender’s mterest in the Prope
dny award or claim for damages that are attributable to the mipairment of Lender’s terest in the Property

are hereby assigned and shal be paid to Lender.,
All Miscellancous Proceeds that are not

(Aol . eds ‘ applied to restoration or tepair of the Property shall be
applied in the order provided for in Section 2.

v . |
JJ: " a '
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12, Borrower Not Released; Iforbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by thus Security [ustrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any ouccessors in Interest of Borrower. Lender shall not be required to comunence proceedings against
any oSuccessor in Interest of Borrower or to refuse to extend time for payment or otherwise 111‘0c'hfy
amortization of the sums secured by tlus Security Instrument by reason of any demand made by the origial
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in eXercising any right or
temedy including, without limitation, Lender’s cceptance of payments from third persons, entities or
ouccessors in Interest of Borrower o in amounts less than the anount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security lustrument but does not execute thie Note (@ "co-signer"): (1) 18 co-signing this
oecurity Instrument ouly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument: (b) 15 not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SI1gner’s consent.

suvject to the provisions of oection 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under lijs Scecurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and dsreements of this Security Instrument shall bind (except as provided in
Scetion 20) and benefit the SUCCEssors and assigns of Lender.

14. Leoan Charges. Lender ay charge Borrower fees for services performed it connection with
Borrower’s default, for tlie purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, wicluding, but not limited 0, attorneys’ fees, property inspection aud valuation fees.
In regard to any other fees, the abseyce of express authority in this Security Instrument to charge 2 specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
ices that are expressly prohiubited by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law
that the interest or other loan charges collected or to be collected 1 connection with the Loan exceed the
permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower whicly exceeded permitted
limits will be refunded to Borrower. Lender may chioose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated a5 « partial prepayment without ally prepayment charge (whether or not 1
PIcpayment charge is provided for under the Note). Borrower’s dcceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

_'115._ Notipgs*. All notices given by Borrower or Leuder in counection with this security Instrument
must be in WIlting. Any notice to Borrower 10 connection with this Sceurity Instenment shall be deemed to
hai{e been grven to Borrower when mailed by first class mail or when aCtually delivered to Borrower’s
notice address if sent by other means. Notice to ally one Borrower shall constitute notjce to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice

| : _ _ CE address shall be the Property Address
unless Borrower lias designated a substitufe hotice address by notice to Lender. Borrower shall promptly

notity Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall ouly report a change of address through that specified procedure.
Thqre may be only one designated notice address under this Security Instrument at any one tuue. Any
iotice to Lender shall be given by deltvering it or by mailing it by first class mwail to Lender’s address
stated l‘lcreiu‘ unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recewved by Lender. If any notice required by this Security Instrument js also required under Applicable

}_,aw, the Applicable Law requirement will satisty the corresponding requirement under this Sdecurity
listrument.

1s finally interpreted so

a ' ,
-~ . s
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16. Governing Law; Severability; Rules of Construction. This SECUrity Instrument-' Sh'flll‘ be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All Tights fmd‘
obligations contained in this security  Instrument are sul?Ject to any requirements and linutations qf
Applicable Law. Applicable Law mught explicitly or implicitly al_loy the partes to agree by contract or it
might be silent, but such silence shall not be Construed as a prohibition against agreement l?y contra‘ct. In
the event that any provision or clause of this oecurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conthcting provision. |
" As used in this Security Instrument: (a) words of the masculine gender shall mean and iclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mea and
wclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

F7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“luterest in the Property" mecans any legal or beneficial interest in the Property, including, but not limited
L0, those beneficial interests transferred in a bond for deed, contract for deed, mstallment sales contract or
wSetow agreement, the intent of which is the transfer of title by Borrower at a future date o 2 purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or 1f Borrower
Is not a natural person and 3 beneficial interest in Borrower is sold or transterred) without Lender’s prior
written consent, Lender may require inunediate payment 1 full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if such exercise is prolubited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 1S given in accordance with Section 15
within which Borrower st pay all sums secured by (hig oecurity Instrument. If Borrower fajls to pay
these sums prior to the expiration of this period, Lender may invoke iy remedies permitted by this
security Instrument without lutther notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower nicets certain conditions,
Borrower shall have (e right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to d1ly power ol sale contained in
this Security lustrument; (b) such other period as Applicable Law mught specify for the termination of
Bonpwcr’s nght to reinstate: or (©) entry of a Judgment enforcing this Security Instrument. Those
conditions are that Borrower: (@) pays Lender all sums wluch then would be dye under this Security
Instrument and the Note as if no acceeleration had occurred: (b) cures any default of any other covenants or
agreciuents; (c) pays all expenses icurred in enforcing this Security Instrument, mcluding, but not limited
lo, reasonable Attorneys’ fees, property lnspection and valuation lees, and othier fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under tlijs security Instrument: and (d)
tukes such dction as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Sceurtity Iustrument, and Borrower’s obligation to pay the sums sccured by this Security
{l]SiFUI}lCl{L shall continue u_u.c_:hzu;_ged. Lender may require that Borrower pay such reinsiatciuent sums and
CApenses i Onc or more of the lollowing forms, as selected by Lender: (a) cash; (b) money order; (c)
f:crl'gli{fsfz (i!lC‘CK, lban,k check, treasurer’s check or cashier’s check, provided any such check i drawn upon
;_11 lillf) }I‘ u 1011 whiose dep(;slts: are 3_“““‘_”,"‘1 by a fe.delf:{l Agency, insttumentality or cntuty; or (d) Electronic

nds Transfer. Upon telstatement by Borrower, this Security Instrument and obligations secured hereby
shall [Cmain fully Cilective as if no acceleration had occurred. However, this right to reinstate shall not ;
apply m the case ot acceleration under Section 18. '

4. .Y \ 5 INT A 4 o . N LI . . b » n . . v
«0. Sale of Note; Change of Loan Se vicer; Notice of Grievance. Tlje Note or a partial interest ip

tinn:*Notc_(togemcr with this Sc:c‘urity I_nstrum_ent) can be sold one or more times without prior notice to
Limﬂlmym - A sale might result in g change in the cutity (known as the "Loan Servicer”) that collects
Pcrlpc_hc Payments due under e Note and this Security Instrument and performs other mortgage loan
oCIviCing obligations under e Note, this Sccurity Instrument, and Applicable Law. There also nught be
VHC or more changes of the Loan servicer unrelated to a sale of the Note. If there is g change of the Loan
OCIVICEr, Bql‘J_'owcr will be given written notice of the change which will State the name and address of (he
new Loan Servicer, the address (o which payments should be made and any other information RESPA

‘ Tﬁ?:}; —G(AL) Initials: b .
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requires in connection with a notice of transfer of servicing. f the Note is sold and thereafter the ‘Loatn 18
serviced by a Loan Servicer otlier than the purchaser of the Note, the mortgage loan servicing obligations
lo Borrower will remain with the Loan Servicer or be transferred to 4 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may Colmnence, join, or be joined to any judicial action (as erther an
mdividual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this
dccurity Instrument or that alleges that the otlier party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party lereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time pertod which must clapse before certain action can bt; taken, that time
perniod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

Z1. lazardous Substances. As used in this Section 21: (a)
substances defined as toxic or hazardous sub
following substances: gasoline, kerose
and herbreides, volatile solvents
(D) "Environmeuntal Law" mean

"Hazardous Substances" are those
stances, pollutants, or wastes by Environuiental Law and the
ne, other flammable or toxic petroleum products, toxic pesticides
, materials containing asbestos or formaldehyde, and radioactive wmaterials;
s federal laws and laws of the jurisdiction where the Property is located that
relate to health, sdlety or envirommenta] protection; (¢) "Envirommental
action, remedial action, or
Condition" mean
Cleanup.

Cleanup” includes any respolise
rewoval action, as defined in Environmental Law: and (d) an "Environnmental
S a condition that can cause, contribute o, or otherwise trigger an Environmental
Borrower shall not cause or pernu

t the presence, use, disposal, storage, or release of any Hazardous
substances, or threaten to release any H

dzardous Substances, on or in the Property. Bortower shall not do,
Hor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of 1
Hazardous Substauce, creates 4 condition that adversely affects the value of the Property. The preceding
(wo sentences shall not apply to the presence, use, or storage on e Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mamtenance of the Property (including, but not linited 1o, hazardous sub

Borrower shall promptly give Lender written notice of
or other action by A1y govermmnental or regulatory g
Hazardous Substance Or Environmental Law of

stances 111 consunler products).

(a) any investigation, claim, demand, lawsuit
geucy or private party imvolving the Property and any
_ which Borrower has actual knowledge, (b) any
Envirommnental Condition, including but not limited to, any spilling, leaking,
release of any Hazardous substance, and (¢) dity condition caused by the

Flazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that aily removal or other remediation
ol any Hazardous Substance alltecting the Property is neeessary, Borrower shall promptly take all necessary

remedial actions in accordance with Cnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

discharge, release or thireat of
presence, use or release of g

g
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
{ollowing Borrower’s breach of ally covenant or agreement in this Sccurity Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the

date the notice is given to Dorrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the deflault is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured Dy this Security Instrument without further demand and may invoke the power of
salec and any other remedics permitied by Applicable Law. Lender shall Le entitled to collect all

expenses incurrcd in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

W Lender invokes the power ol sale, Lender shall give a copy of a notice to Borrower in the
nanner provided in Section 15. Lender shall publish the notice of sale once a week for three
consccutive weeks in a newspaper published in chelby
County, Alabama, and thereupon shall sell (he Property to the highest bidder at public auction at the
[ront door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
tovenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
cxpenses of the sale, including, but not limited lo, reasonable attorneys’ ces; (b) to all sums secured
by this Security Instrument; and (¢) an Y €xcess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security lustrument, Lender shall release this
sceurity Iustrument. Borrower shall pay any recordation costs. Lender may charge Borrower 1 fee for

releas;ug this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee ig pernutted under Applicable Law.

| 2‘4-.1 Waivers. Borrower watves all rights of homestead exermption in the Property and relinquishes all
nights of curtesy and dower ip the Property .,

a' L
.-'. "
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BY SIGNING BELOW, Borrower dccepts and agrees to the
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terms and covenants contained in this

Sccurity Ing nt and 1 any R '
urity Instrument and in any Rider executed by Borrower and recorded with it

Withesses:

e (Seal)
-Borrower
— __(Scal)
-Borrower

—
B — (Deal)
-Borrower

g P
L O il ' ;’*"‘:;‘.,’I: ) \ .
.J_‘_,s“'.,._:: | | r,r:'ﬁ,f -~ e —— (Seal)
Kennon J." Wilson -Borrower
P‘l .;:'\I.;"L a
b e e ( V= ]
‘"‘_-————-———-L—‘—-f——-—_._"_._,__"' { i-*‘i"f’* #i'J':r Ak R
N L hen  (Seal)
inger A. Wilson Borrower
—_—
—  (Scal
-Borrower
—_—
—_— (Seal)
-Borrower
—_
— (deal)
-Borrower
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YTATE OF ALABAMA, County ss: SHELBY
Onthis 7T1oth day of oSeptember, 2005 , 1

ITIFFANY B WEAVER
a Notary Public in and for said County and 1n said state, hereby certify that

)/

ennon J. Wilson, and Glnger A. Wilson, husband and wife,

whose name(s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged
before me that, being informed of the contents of the conveyauce, he/she/they executed the same
votuntarily and as his/her/their act on the day the same bears date.

Given under my hand and seal of office thig loth day of oeptember , 2005

My Commnission Expires:

NOTARY PUBLIC, STATE OF ALABAMA AT‘ LARGE
MY COMMISSION EXPIRES: FEBHUAm’ 19, 2(307
BONDED THRU NOTARY PUBLIC UNDERWRITERS

Preparcd By:

ohirley Turpin

sunTrust Mortgage, inc.
2100 Southbridge Pkwy, Inc.
Sirmingham, AL 35209
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 16th day of September, 2005 :

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

suntTrust Mortgage, inc.

a Virginia Corporation
(the "Lender") of the same date

0J27 Greystone Way Birmingham, AL 35242
[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE

INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

The Note provides for an injtial interest rate of 5.500(

| , . | %. The Note provides
for changes in the Interest rate and the monthly payments, as tollows:

(A) Change Dates

The interest rate | will pay
and on that day every 12th
could change is called a "Change Date."

|

!

may change on the st day of October, 2010
which my interest rate
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:
THE AVERAGE OF INTERBANK OFFERED RATES FOR ONE YEAR U. S. DOLLAR DENOMINATED DEPOSITS IN THE LONDON MARKET
(LIBOR) AS PUBLISHED IN THE WALL STREET JOURNAL .

The most recent Index figure available as of the date: | X] 45 days ]
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based
Upon comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

wo and One / Quarter percentage points

( 2.2500 ) 1o the Current Index. The Note Holder will then round the result of
this addition to the IE Nearest [j Next Highest || Next Lowesf;
Une/Eighth percentage point ( 0.125 %). Subject

to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal | am expected to owe at the Change Date in full on the

matunty date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount ot my monthly payment,

[E Interest-Only Period

The "Interest-only Period" s the period from the date of this Note through
C'CtObel",2015 . For the interest-only period, after calculating my new interest rate
as provided above, the Note Holder will then determine the amount of the monthly payment
that would be sufficient to pay the interest which accrues on the unpaid principal of my loan.
The result of this Calculation will be the new amount of my monthly payment.

The "Amortization Perjod" s the period after the interest-anly period. For the
amortization period, after calculating my new Interest rate as provided above, the Note Holder
will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am Expected to owe at the Change Date in full on the Maturity Date at

My new interest rate in substantially equal payments. The result of this Calculation will be the
New amount of my monthly payment,

N

nitials: 0. ol
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(D) Limits on Interest Rate {Changes

(Please check appropriate boxes; if no box is checked, there will
e e e e — — ——_'_—-_—_—m———-——————-________________-
changes.)

“__—_

be no maximum limit on

j (1) There will be no maximum limit on in
(2) The interest rate |
than

terest rate changes.
am required to pay at the first Change Date will not be greater
7% or less than

:l (3) My interest rate will never be increased or decreased on
by more than

percentage points (

been paying for the preceding period.
X ] (4) My interest rate will never be greater than 10.5000

the "Maximum Rate."

19) My interest rate will never be less than 2.2500
"Minimum Rate."

D 10) My interest rate will never be less than the initial Interest rate.
DU (/) The

' interest rate | am required to pay at the first Change Date will not be greater
than 10.5000 % or less than 2.250( %. Thereafter,

my interest rate will never be Increased or decreased on any single Change Date by
more than  Two

percentage points | 2. 0000
been paying for the preceding period.

9
O,
any single Change Date

70) fram the rate of interest | have
%, which is called

7, which is called the

%) from the rate of interest | have

(E) Effective Date of Changes
My new interest rate will bec

of my new monthly payment b
Date until the amount of my

Ome etfective on each Change Date. | will pay the amount

eginning on the first monthly payment date after the Change
monthly payment changes again.

(F) Notice of Changes

The Note Holder will del; Y changes in my interest rate and
| effective date of any change. The notice will
quired by law to be given to me and also the title and telephone number

of a person who will answer any question | may have regarding the notice,
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3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bene
section 18, "Interest in tha Froperty"
Property, including, but not limited to
bond for deed, contract for deed,

the intent of which 15 the transf
purchaser.

ficial Interest in Borrower. As used in this

means any legal or beneficial interest in the

, those beneficial interests transferred in g
Instaliment sales contract or esCrow agreement,
er of title by Borrower at a future date to s

It all or any part of the Property or any Interest in the Property is sold or

transferred (or if a Borrower IS not a natural person and a beneficial interest in
Borrower is sold or transterred) without Lender’s prior i

‘equire immediate payment in full of all sums secured by this Se

However, this option shall not be exercised by Lender if sych exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
10 De submitted to Lender information required by Lender to evaluate the Intended

wransteree as if a new loar were being made to the transteree; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan

sk of a breach of any covenant or agreement in thijs
oecurity Instrument is acceptable to Lender.

To the extent permitted by A
ds a condition to Lender's ¢
the transferee to SIgN an ass
obligates the transfereas to
and in this Security
Note and this Securit

pplicable Law, Lender may charge a reasonable fee
onsent to the loan assurnption. Lender also may require
umption agreement that js acceptable to Lender and that

keep all the promises and agreements made in the Note
Instrument. Borrower will conti

y Instrument unless Lender 1

| Il Lender exercises the option to require immediate Payment in full, Lender sha]l
give Borrower notice of accel | |

| | eriod of not less
than 30 days from the date th Ice is qi '

| € notice Is given in accordance with Section 15 within
which Borrower must pay all s

fails to Pay these sums prior

remedies permitted by this S
Borrower.
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BY SIGNING BELOW, Borrower accepts
in this Adjustable Rate Rider.

and agrees to the terms and covenants contained

,"‘l"“"r / " l
—— . S A (Seal) . _f.___.:__.i__}_f__!._i_i (Seal)
Kennon J. Wilson ™ -Borrower -Borrower
-_— e {(Seal o (Seal)
—
-Borrower -Borrower
—_— (Seal) . (Seal)
_
-Baorrower -Borrower
- (5eal - . (Seal)
-Borrower

-Borrower

%’%—899!2 (0402) Page 5 of 5
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT WEVELOPMENT RIDER is made this 16th
>eptember, 2005
deemed to amend and supplement the

"o

aecurity  Instrument”) of the same dat
securs Barrower’'s Note to

sunTrust Mortgage, inc.
A Virginia Corporation
(the "Lender") of the game
Instrument and located at:

day of
, and is incorporated into and shall be
Mortgags, Deed of Trust, or “ecurity Deed (the

e, given by the undersigned (the "Borrower") to

!

date and covering the Property described in the Security

0327 Greystone Way ' Birmingham, AL 35242
(Property Address)

limited 10, parcel of land improved with a dwelling,
and certain common areas and facilities, as described in

The Property includes, but is not
logether with other such parcels

(the  “Declaration"). The Froperty is a part
Greystone

[Name of Plannad Unit Development)
(the "PUD"). Tha Property also inc

| ludes Borrowaer’s INterest N the horneowners a850c¢iation or
Cquivalent entity OwWnNING O manaa;

29ng the common areas and facilit
"Owners Association") ang

d the uses, benefits and proceed
PUD COVENANTS. In addition to the

Instrument Borrower and Lender further CO

A, PUD Obligations. Borrowae
Constituent Documents. The "¢

S of Borrowaor's INLErest.
COVENnante and agreemenis made in
venant and agree as follows:

Fshall perform all of Borrower’s obligations under the PUD’s
onstituent Documents™ are the ()

Lons | | ) Reclaration: (ji) articles of
|uwco;p9r§t:on, Irust nstrument or a4y equivalent documant Which creates the Owners
Association and i) any by-laws or other rules o

Borrowaer shall promptly pay, when due, all dues and a8sessments imposed pursyuant 1o the
Constituent Documents.

the Security

MULTISTATE PUD RIDER - Sin

gle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Farm 3150 1/01 )
o Page 1 of 3 Initials: 7
e-7R (0411) VMP Mortgage Solutions, Inc. (800)521-720- T
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3. Property Ingurance. 5o long as the Owners Association maintains, with g gen'erall_y
accepted insurance carrier, a "master” or "blanket" policy insuring the Property .WhICh' S
satisfactory to Lender and whiich provides insurance caoverage in the amour.ns. (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” anc any other hazards, including, but not limited to, ezarthquakag and
Hoods, for which Lender requires insurance, then: (i) Lender waives the provision in sectlon 3
tor the Periodic Payment 10 Lender of the yearly premium installments tor property insurance
on the Property; and (ii) Borrower's obligation under Section 5 10 maintain property insurance
Coverage on the Property is deemed satisfied 10 the extent that the required coverage is
provided by the Qwners Association policy. |
What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender Prompt notice of any lapse in required property insurance
toverage provided by the master or blanket policy.

In the event of a distribution Of property insurance proceeds in lieu of restoration or
repair following a loss to he Property, or 10 common areas and facilities of tha PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall

apply the proceeds 10 the SUIms secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to

Insure that the Owners Association maintaing a public liability insurance policy acceptable in
form, amount, and extent of coverage 10 Lender.

L. Condemnation. The proceeds of an

Or any part of the Property or the CoOmmon areas and facilities of the PUD, or for any
conveyance in liey of condemnation, are hereby assigned and shall

Proceeas shall be épplied by Lender 10 the sums secured by the security Instrument Bs

. Lender’s Prior Consent. Rorrower shall not, e
Lender’s prior Written consent, either partiti
abandonment or termination of the rUD.

xCept alter notice to Lender and wijth
ON Or subdivide the Property or cunsent ta: (1) the

' except for abandonment or lermination required by
law in the case of Substantial destruction by fire ar other Casualty or in the case of a taking

33" condemnation or erninent domain: () any armmendment to any provision of the "Constituent
Documents" if the Provision is for the express benefit of Lender; (jii) termination of
pProfessional Mmanagement and assumption of self-management of {he Owners Association: or

(Iv) any actien which would hava the effect of rendering the public liability insuranca coverage
mantamed by the Owners

. Remedies. |(f Borrower does not pay PUD dues and as5essments when due, then
lLender May pay them, Any amounte disbursed by Lender under this paragraph F shall becoms
additional debt of Barrower SaCured by the S0CUrity Instrument, Unless Borrower and Lender
agrea 10 other terms o1

bayment, these amounts shall bear interest irom the date of
disbursement at the Note

rate and shall be payable, with interest, UpPON notice fram Lender to
Borrawer requesting payment.

- INnitials: ,«fﬁ,iﬂf
we TR (0411)

N
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BY GIGNING BELOW. Borrower
this FUD Rider.

A S e et et e ety 8 W W (Seal)
-Borrower
~lorrower

— e (8eal)

LI

2006042000018558

o

I

.00
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accepts and agrees to the terms and covenants contained in

F i
- .1"“‘+ P A
- ey ] .ﬁ--#‘ A .i lfﬂ . L .. -I- \

Kennon-") ‘:-m ] sor‘i'i |

~Borrower

, ; | 4
e e SIS RN A (Seal)
Ginger A, MA]SQH -Borrower

M—-—“‘.—_——_

S f0Y: 111

-Borrower -Borrower
—_—— e {Seal)
| .Mw——-ﬂ—_—“__
-Borrower | Borr(c?veva”
- or
g@"}ﬂ (0411) Page 3 of 3

Form 3150 1/07




.. Application I ther WILSO00035103613
SUNTRUST Loan Number 0035103613

RIDER TO SECURITY DEED (CONSTRUCTION LOAN)

Simultaneously with the execution and delivery of this Security Deed ("Security Instrument") the parties
hereto have executed a Promissory Note (the "Promissory Note") and a Residential Construction Loan

Servicing Agreement (the "Servicing Agreement"). In the event of any conflict between the terms and

provisions contained in this Security Instrument and those contained in the Servicing Agreement, the
provisions of the Servicing Agreement shall prevail.

During the time that the Servicing Agreement is in effect and notwithstanding anything to be contrary
contained in the Security Instrument , the failure on the part of the Borrowers to perform any obligations
under the Security Instrument, Promissory Note or Servicing Agreement shall constitute a default
hereunder and shall entitle the Lender, without notice, to declare all sums secured by the Security
Instrument to be immediately due and payable. In the event the Lender does declare the indebtedness to
be immediately due and payable hereunder, the Lender shall not be required to provide notice before
acceleration of the indebtedness as set forth in Paragraph 22 of the Security Instrument, nor shall the

Borrower be entitled to reinstate the Security Instrument as set forth in Paragraph 19 of the Security
Instrument after said acceleration by the Lender.

In the event that the Promissory Note which is secured by the Security Instrument should be purchased in
whole by SunTrust Mortgage, Inc. or the Federal National Mortgage Association ("FNMA") or the
Federal Home Loan Mortgage Corporation ("FHLMC) then, upon such purchase, the provisions of this
Rider shall become null and void; otherwise, said provisions shall remain in full force and effect.

Datedthis ___16th ~  dayof _September ,2005 .

L

WITNESS the Hand(s) and Seal(s) of the Undersigned.

State of Alabama - Jefferson County
I certify this instrument filed on:

2005 OCT 03 10:43:22:4118M
Recorded and $ 712.50 Mtg, Tax

and Deed Tax and Fee Amt.

3
¢ 62,00  poms  174.50
MARK GAINES, Judge of Probate

il

00513/5454

NOTARY PUBLIC, STATE OF ALABAMA AT LARGE
001023 (REV. 10001 MY COMMISSION EXPIRES: FEBRUARY 19, 2007

P01043 - (REV. 10700 BONDED THRU NOTARY PUBLIC UNDERWRITERS




