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Return to: AEGIS WHOLESALE CORPORATION
ATTENTION: LOAN SHIPPING
3010 BRIARPARK DRIVE. #700
HOUSTON, TX 77042

_ N .. [Space Above This Line For Recording Data}

Loin Not 3000028576 Data ID: 874

Borrower: ‘\-\-’]NSTO;\J (i HELLING SR
MORTGAGE MIN: 100053030009285769

THIS MORTGAGE s made this 10th dav ol April, 2006, between the Grantor,
WINSTON G HELLING SR . A MARRIED MAN, AND CINDY C. HELLING
whose address 18 319 STEWARDS GLEN, BIRMINGHAM, ALABAMA 35242

rr.-'

‘herein "Borrower”), and
AEGIS WHOLESALE CORPORATION, A CORPORATION, oruanized and existing under the laws ol the State ol
DELAWARFE., whose address s 3010 BRIARPARK DRIVE, SUITE 700, HOUSTON, TEXAS 77042

(heremn "Lender’).

WHEREAS, this Sceurity Instrument is given to MORTGAGE ELECTRONIC REGISTRATION SYSTEMS,
INC, ('NMERSY). MER>S 18 o scpafmlc corporation that is acting solely as nominee lor Lender (as hercmabove dclined)
and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS 15 organized
and existing under the laws of Delaware, and has an address and telephone number of PO. Box 2026, Flint, Ml
IS301-2026, el (SSK)y A79-MERS.

WHEREAS, Borrower is indebted to Lender in the principal sum ol ONE HUNDRIED SIXTY THOUSAND
SIN HUNDRED and NO/TO0----- Dollars (U.S. $ 160,600.00), which indcbtedness s evidenced by Borrower’s note dated
April 10, 2006 and cextensions and renewals thercol (herein "Note"), providing for monthly mnstallments of principal
and interesto with the balunce of the mdebtedness, 1if not sooner pard, duce and pavable on May 1, 2021;

1O SECURE to Lender the repavment ol the indebtedness evidenced by the Note, with interest thercon; the
pavment o all other sums, with interest thercon, advanceed in accordance herewith to protect the security ol this Mortgage:
and the performance of the covenants and agrcements ol Borrower herein contained, Borrower irrevocably mortgages,
arants and convevs 1o MERS (solely as nominee tor Lender and Lender’s successors and assigns) and to the suceessors
and assiens o MERS with power ol sale, the following described property located in the County ol SHELBY, State ol
Adabama:

SEE PEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
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) Legacy 4th
Lot 413, according to the Survey of Greystone
Sector, as recorded 1n Map 28, page 41, in the Probate Office

of Shelby County, Alabama.

which has the address of 319 STEWARDS GLEN, BIRMINGHAM.
[Street] o [City.
Alabama 38242 (herem Property Address ):

(Zir Code]

To Have axn 1o Horp such property unto MERS (solely as nomincee for Lender and Lender’s successors and
assions . forever. tooether with all the improvements now or hercalter erected on the property, and all casements, rights, |
appurtenances and rents, all ol which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the torceome. together with said property (or the lcaschold estate 1 this Mortgage 18 on a lcaschold) are
ereinalter referred 1o as the ‘Property.”  Borrower understands and agrees that MERS holds only legal title to the
mnterests eranted by Borrower i this Scceurity lns*lrumg 1, but, 1f necessary to comply with law or custom, MERS (as
nomince tor Lender and Lender's successors and assigns) has the right: 1o CXCICISC 4 iny or all ol thosc mterests, including,
hut not limited to. the right to loreclose and sell the PI()erw, and 1o take any action required ol Lender including, but
not limited 1o, releasing and canceling this Sccurity Instrument.

Borrower covenants | h'L Borrower 1s lawlully seised ol the estate hereby conveved and has the right to mortgage,
arant and convey the Propersty, and that the Property is unencumbered, exeept lor encumbrances ol record. Borrower
covenants that Borrower warrants and will defend cenerally the title to the Property against all cliaoms and demands, subject
[0 encumbrances ol record.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as lollows:
. Pavment of Principal and Interest.  Borrower shall promptly pav when duce the primcipal and miterest
ndebtedness evidenced by the Note and late charges as provided mn the Noto

2. Funds for Taxes and Insurance. Subjcct 1o appheable law or a written waiver by Lender, Borrower shall
yav 1o Lender on the dav monthly pavments ol principal and mterest arce payable under the Note, untl the Note s paid
mn full, a sum (herem "Funds™) equal to one-twellth ol the vearly taxes and assessments (including condominium and
planned unit development assessments, 11 any) which may attain priority over this Mortgage and ground rents on the
Propertvoilb any., p]u\' orc-twellth of vearly premium installments tor hazard insurance. plus one-twellth of yearly premium
nstaliments for mortuaee insurance. i any, all as reasonably estimated initially and [rom time to time by Lender on the
vasis of assessments and bills and reasonable estimates thercot. Borrower shall not be obligated to make such pavments
of Funds 1o Lender o the extent that Borrower makes such payvments to the holder ol a prior mortgage or deed ol trust
L osuch holder s an omstitutional lender.

[F Borrower puavs I undx 1o Lender. the Funds shall be held man mstitution the deposits or accounts ol which
are msured or vuaranteed Hvoa tederal or state ageney (including Lender il Lender is such an institution).  Lender shall
apply the Funds 1o pa .x..ml LAXCS, assessments, isurance premiums and ground rents. Lender may not charge lor so
wldime and applving the Furds, analvzinge said account or verilving and um]pllmUr said assessments and bills, unless Lender
navs Borrower interest on the Funds and ipplicable law permits Lender to make such a charge. Borrower and Lender
Mmay aurce mowritng at the tme of L\LLU[ on of this Mortgage that iterest on the Funds shall be paid to Borrower, and
unless such aercement is made or applicable law requires “such interest 1o be paid, Lender shall not be required to pay
Borrower any mmterest or carnings on the Funds.,  Lender shall give to Borrower, without charge. an annual accounting
ol the TFunds showimnye credils and debits to the Funds and the purposc tor which cach debit (o the Funds was made. The
Funds are pledecd as addimonal security for the sums secured by this Mortgage.
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11 the amount ol the Funds held by Lender, together with the future monthly instaliments ol Funds payable
prior 1o the duc dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o
Ny sadd taxes. assessments, insurance premiums and ground rents as they lall due, such excess shall be, at Borrower's
option. cither promptly repaid 1o Borrower or credited to Borrower on monthly installments ol Funds. It the amount of
the Funds held by Lender shall not be sullicient (o pay taxes, assessments, msurance premiums dand ground rents as they
fall duce. Borrower shall pav o Lender any amount necessary to make up the deliciency m one or more payments as
L.ender may requure.

Uipon pavment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, IV under paragraph 17 hercol the Property is sold or the Property 1s otherwise acquired by Lender,
L.ender shall applv, no later than immediately prior to the sale ol the Property or its acquisition by Lender, any Funds
held by Lender at the time ol application as a credit against the sums sccured by this Mortaagce.

3. Application of Payments. Unlcss applicable law provides otherwisce, all pavments recceived by Lender under
e Note and paravcraphs 1 and 2 hereof shall be apphied by Lender Lirst in pavment ol amounts pavable to Lender by
Borrower under paracraph 2 hercol. then to mierest pavable on the Note, and then to the principal ol the Note.

4. Prior Mortgages and Deeds of T'rust: Charges; Liens. Borrowcer shall pertorm all ol Borrower’s obligations
ander any morteace, deed ol trust or other security agreement with a hen which has priority over this Mortgage, including
Borrower's covenants to make pavments when duc. Borrower shall pay or cause 1o be paid all taxes, assessments and
other charces, hines and impositions attributable to the Property which may attaun a priority over this Mortgage, and
[caschold pavments or sround rents, ib anv.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercalter crected on the Property

msured aeanst loss by fire, hazards mcluded within the term “extended coverage, and such other hazards as Lender may
require and mosuch cmounts and tor such periods as Lender may require.
The mmsurance carrier providing the msurance shall be chosen by Borrower subject to approval by Lender:
provided. that such approval shall not be unrcasonably withheld.  All immsurance policics and renewals thercot shall be n
A torm aceeptable to Lender and shall include a standard morteage clause m lavor ol and m a form acceptable to Lender.
L.ender shall have the richt 1o hold the policies and renewals thercol, subject to the terms ol any morteage, deed ol trust
or other security avreement with a hen which has priority over this Mortuagc.

[ the event ol loss: Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make
prool ol loss 1l not made promptly by Borrower.

I the Propertv s abandoned by Borrower, or il Borrower lails to respond to Lender within 30 days [rom the
date notice v maled by Lender to Borrower that the isurance carrier otlers to scttle a claim for msurance benelits,
Lender s authorized to collect and apply the msurance proceeds at Lender’s option cither to restoration or repair ol the
Proporty ar (o the sums secared by this Morteagc,
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6. Preservation and Maintenance of Property; Leaseholds; Condomininms; Planned Unit Developments.
Borrower shall keep the Property in vood repair and shall not commit waste or permit impairment or deterioration ot the
Properiv and shall comply with the provisions ol anv lease i this Mortgage is on a leaschold. [t this Mortgage 1s on 4
it m oo condomimium or plzmncd unit dcvclohmcnl Borrower shall perform all ol Borrower's oblications under the
declaration or covenants creating or coverning the condominium or planned unit development, the by-laws and regulations
ol the condomimium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, I Borrower lails to perform the covenants and agreements contained in
this Mortaase, or if any action or proceeding is commenced which materially allects Lender’s mterest n the Property. then
l.ender. at Lender's option, upon notice to Borrower, may make such appcarances, disburse such sums, including
reasonable attornevs” [ees, and take such action as 18 necessary (o protect Lender’s interest. 11 Lender required mortgage
nsurance as d condition ol makmg the loan %CCUI‘C(J by this Morteage, Borrower shall pay the premiums required (o
maintain such insurance in clfeet until such time as the requirement for such msurance terminates i accordance with
Borrower’s and LLender’s written agreement or upphcahlc law

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
hecome addinonal indebredness ol Borrower scecured by this Morteage. Unless Borrower and Lender agree to other terms
ol pavment. such amounts shatl be pavable upon notice lrom Lender to Borrower requesting pavment thercol. Nothing
contamed i this paragraph 7 shall require Lender to mcur any expense or take any action hercunder.

8. Inspection. Londer may make or cause to be made reasonable entries upon and inspections ol the Property,
yrovided that Fende ) shall cive Borrower notice prior to any such mspection specifving reasonahle cause therelor related
o Lenders mterest in the Property

9. Condemnation. Thc pmcccds ol any award or claim lor damages, direct or conscquential, i connection
with any condemnation or other takimg ol the Property, or part thercol, or for convevance in hicu ol condemnation, are
hereby .,mwm d-and shall be paid to Lender, subject o the terms ol any mortgage, deed ol trust or other sccurity
acreement with a hen which has priority over this Mortgagc.

10. Borrower Not Released: Forbearance By Lender Not a Waiver., Extension of the ime lor payment or
modilication ol amortizaton ol the sums sccurced by this Morte agce cgranted by Lender 1o any successor m onterest of
Borrower shall not operate to release. m any manner, the Iiahillly of the origial Borrower and Borrower's successors In
mterest. Lender shall not be required 1o commence procecedines against such successor or reluse to extend time for
pavment or otherwise modity amortzation of the sums scecured by this Mortgage by rcason ol any demand madce by the
oriemat Borrower and Borrower’s succeessors monterest. Any lorbearance by Lender i exercising any right or remedy
hercunder, or otherwise atlorded by apphicable law, shall not be a waiver ol or preclude the excreise ol any such right
Or remedy

11, Swoccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herem contamed shall bind, and the rights hercunder shall imure 1o, the respective succeessors and assiens of Lender and
Borrower, subject 1o the provisions ol paragraph 16 hercol. All covenants and agreements ol Borrower shall be joint and
saveral Any Borrower who co-signs this Mortgage, but does not exccute the Note, (a) 18 co-signing this Mortgage only
(O morteace, ¢rant and convey that Borrower's interest in the Property to Lender under the terms of this Mortuage, (b)
s not personally iable on the Note or undu* this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder
Mav aurece to extend, modily, Torbear, or make any other accommodations with rcgard to the terms ol this Morteage or
the Note without that Borrower's consent and without releasing that Borrower or modilving this Morteaue as to that
Borrower s mterest 1 the Property.

I
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| 2. Notice. E.\'ccpl lor any notice required under applicable law to be given in another manner, (i4) any notice
o Borrower provided for in this Morteage shall be given by delivering it or by mailing such notice by certiticd mail
addressed 1o Borrower at hc Property Address or at such other address as Borrower may designate by notice to Lender
as provided herem, and (b)y any notice to Lender shall be given by certitied mail to Lender's address stated hercin or 10
such orther address as Lender may designate by notice (o BOITOwer as provided herein.  Any notice provided for m this
Morteace shall be deemed 1o have been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law: Severability. The state and local laws applicable to this Mortgage shall be the laws ol
the jurisdiction in which the Property is located.  The foregoing sentence shall not limit the apphicability of lederal law
o this Morteave. In the event that any provision or clause ol this Mortgage or the Note conthets with applicable law,
such conthict shall not altect other provisions of this Mortgage or the Note which can be given cllect without the
conthctime provision, and to this end the ]')r()\-fi*;i()ns ol this Morteaee and the Note are declared to be severable. As usced
werein. Ceosts.T fenpenses” and Tattorneys’ fees” mclude all sums (o the extent not prohibited by applicable faw or hmited
Crenn.

4. Borrower's Copy. Borrower shall be furnished a conlormed copy ol the Note and ol this Mortgage at the
Lime ol excecuton or alter recordation hercol.

5. Rehabilitation Loan Agreement. Borrowcer shall [ullill all of Borrower's obheatuons under any home
rchabilitation. improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, mav require Borrower 1o exccute and dehiver 1o Lender, na form aceeptable to Lender, an assignment ot any
richis, clamms or defenses which Borrower may have agamnst parties who supply labor, materials or services i connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. [l all or anv part ot the Property or any
mterest it sold or transterred (or il a benceticral mterest n B()I‘I‘()\\-’CI‘ s sold or translerred and Borrower 18 not d
Naiural person ) without Lender’s prior written consent. Lender mav, at s opuon, require immediate payment in tull ol
Al sums sccured v this Mortaaee. However, this option shall not be L\Ll(l\Ld by Lender it excercise s prohibited by
rederal kv as ol the date ol this Morte U,

I Lender excerases this opli(m, Lender shall aive Borrower notice of acccleration. The notce shall provide
period ol not less than 30 davs [rom the date the notiee s dehvered or mailed within which Borrower must pay all sums
seeured this Morteage. [ Borrower lails to pay these sums prior (o the expiration ol this period, Lender may voke
ANV lumdlu pummud by this Morteage without further notice or demand on Borrower.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agrcee as lollows:

7. Acceleration: Remedies. loxcept as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
bv this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specitving: (1) the breach: (2) the action required to cure such breach; (3) a date, not less than 10 days from the
date the notice is mailed to Borrower, by which such breach must be cured: and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and
sale of Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to bring a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and
sale. I the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and pavable without further demand and may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all

reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not
Lhimited to, reasonable attornevs’ fees.
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11" T.ender invokes the power of sale. Lender shall mail a copy of a notice of sale to Borrower in the
manner provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive
weeks in some newspaper published in SIHHELBY County, Alabama, and thereupon shall sell the Property to the
hichest bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver
to the purchaser Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase the

Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the l()ll()wm;_,
order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence:; (b) to all sums secured by this Mortgage; and (¢) the excess, it any, to the person or
persons legally entitled thereto.

8. Borrower's Right to Reinstate. Notwithstanding Lender’s acecleration of the sums secured by this Mortgage
duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enloree this
Morteave discontiaued at any tme prior to the carher to occur ot (1) the hilth day belore sale of the Propcerty pursuant
v the power ol sale contamed in the Morteage or (i) entry ol a judgment enforcing this Mortgage il (a) Borrower pavs
L.ender all sums which would be then duce under this Mortuage Lmd the Note had no accceleration occurred; (b) Borrower
cures all breaches ol any other covenants or agreements ol Borrower contamed i this Mortgage: (¢) Borrower pays all
reasonable expenses mceurred by Lender o enforcng the covenants and agreements ol Borrower 1&.()111(1111(,(1 m this
Morteave, and m entorcnge Lender’s remedies as provided i paragraph 17 hereol. including, but not mited to, reasonable
attornevs” fees: and (dy Borrower takes such action as Lender may reasonably require to assure that h(: licn of this
Mortoaoe, Lender’s interest m the Property and Borrower’s oblication to pav the sums sccurced by this Mortgage shal
CONLNUC L nin pared. Upon such payment and cure by Borrower, this Morteagce and the oblications sccured hereby shall
remain e tull foree and clfect as 1l no acceleration had occurred.

19, Assienment of Rents; Appointment of Recerver; Lender in Possession. As additional scecurity hercunder,
Borrower hereby assiuns to Lender the rents ol the Property, provided that Borrower shall, prior to accceleration under
paracraph 17 hercol or abandonment ol the Property, have the right to collect and retam such rents as they become duc
and pavablic.

U'pon acccleranion under paragraph 17 hercol or abandonment ol the Property, Lender, i person, by agent or
by qudicially appomted recenver, shall be entitled to enter upon, take possession ol and managce the Property and 1o
collect the rents of the Property including those past duce. All rents collected by Lender or the recciver shall be applicd
st o pavment ol the costs of management ot the Property and collections ol rents, including, but not Iimited
receners lees. premuums on receiver's bonds and reasonable attorneys’ fees, and then to the sums sceurced by his
Morteave. Lender and the recewver shall be hable to account only lor those rents actually reecived.

20, Release. Upon pavment ol all sums secured by this Morteagee, this Morteaee shall become null and void and
Lender shall release this Morteage without charge to Borrower.,  Borrower shall pay all costs ol recordation, 1t any.

- 1. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rnights ol homestcad exemption 1n
(he Property and relimquishes all right ot dower and curtesy  the Property.
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PL DD Rider attached hereto.

REQUEST FOR NOTICI: Ol DEFAULT
e e AND FORECLOSURIL UNDER SUPLERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request t the holder of anv morteage, deed of trust or other encumbrance with a hen which
has priority over this Mortuaee (o vive Notice 1o Lender, at Lender's address set lorth on page onc ol this Mortgage, ol
anv detault under the superior encumbrance and ol any sale or other loreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

----------------------

WINSTON G HELL]NG SR mlBor/mf

{

o - [Space Below This Line For Acknowledgment]

State o ALABAMA N
Countv ol SHELBY N

: . a Notary Public, hereby certily that
WINSTON G HELLING SRAND CINDY C. HELLING

whose name are signed to the forcgoimyg convevancee, and who are known (o me, acknowledged belore me on this day that,
heme mtormed ol the contents ol the convevance, they executed the same voluntarily on the day the same bears date.

Criven under my hand this 1 day ol April 2006 , A.D. 20
,, oth — YU 3 2

“h'-r':u.lr-‘.. f

Scal]

Q o _ wf%()lzlr}f Public

My commission expires:

Prepared by: Viichae! L. Riddle
Middiehere, Riddle & Gia
717 N. Harwood. Suite 24@
f[_)(lllds T 7>20]

Form 3801 1/80 (Page 7 of 7 Pages)

1A T

7000177170 7/9 $275.90
Shelby Cnty Judge of Probate,AL
Q4/17/2006 10:20:46AM FILED!CERT




| oan No: 3000928376 Data 1D: 874
Borrower: WINSTON G HELLING SR

PLANNED UNIT DEVELOPMENT RIDER

TS Prasyen Uxtr DevieroprMmeNT Riper s made this 10th day of April, 2006, and 1s ncorporated mnto
and shall be deemed 1o amend and supplement the Mortgage, Deced ol Trust or Security Deed (the "Scceurity
[nstrument’) ol the same date, given by the undersignced (the "Borrower™) to sccure Borrower’s Note (o
AEGIS WHOLESALE CORPORATION

(the "Lender?)
ol the same date and covermye the Property described i the Scceurity Instrument and located at:
19 STEWARDS GLEN
BIRMINGHAM, ALABAMA 35242
[Property Address
1The Property mcludes, but s not mited to, a parcel ol land improved with a dwelling, together with other such ;
parcels and certarm common arcas and tacihites, as deseribed in
DECLARATIONS AND COVENANTS
(the "Declaration™). The Property s a part ol a planned unit development known as
GREYSTONE LEGACY 4TH SECTOR
[Name of Planned Unit Development]
(the PUD )0 The Property also includes Borrower's mterest in the homeowners association or cquivalent
cntity ownimye or managing the common arcas and lacilitics ol the PUD (the "Owners Assoctation’) and the
Lses. bencehits and proceceds ol Borrower's mterest. '

PUD COVENANTS.  In addinon to the covenants and agreements made m the Scceurity Instrument,
Borrower and L.ender Turther covenant and avrece as follows:

A, PUD Obhigations. Borrower shall perform all ol Borrower’s oblications under the PUD's Constituent
Documents.  The Constituent Documents™ are the: (1) Declaration; (i) articles of incorporation, trust
mstrument or any cquivalent document which creates the Owners Assoctation; and (i) any by-laws or other
rules or regutations ol the Owners Association.  Borrower shall promptly pav, when due, all dues and
dassessments imposced pursuant o the Constituent Documents.

B. llazard Insurance. So long as the Owners Association maintains, with a generallv aceepted nsurance
carrier, oomaster or Cblanket” policy insurmg the Property which is satistactory to Lender and which provides
Nsurance coverage m the amounts, lor the periods, and against the hazards Lender requires, including fire and
hazards icluded withim the term “extended coverage,” then:

1) Lender waves the provision m Uniform Covenant 2 for the monthly pavment to Lender of the
vearty prenmium o mstallments tor hazard msurance on the Property: and

(- Borrower’s obliganon under Uniform Covenant 3 to maintain hazard insurance coverage on
the Property s deemed satisticd to the extent that the required coverage 1s provided by the Owners Association
nolicy.

Borrowcer shall uive Lender prompt notice ol any lapse in required hazard insurance coverage provided by
e master or blanket pohiey.

N the event of a distribution of hazard msurance proceeds in licu ol restoration or repair tollowing a loss
(o the Propertye or to common arcas and lacilities ol the PUD, any proccceds pavable to Borrower are hereby
asstened and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Sccurity
Instrument, with any excess paid 10 Borrower.

(. Public Luabihity Insurance. Borrower shall take such actions as mayv be reasonable (o msure that
(he Owners Association mamntains a public hability insurance policy aceeptable i form, amount, and extent
ob coverave o Lender.

MULTISTATE PUD RIDER- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Modrfied by Middleberg, Riddle & Gianna Form 3150 09/90
(Page 1 of 2 Pages)
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D. Condemnation. The proceeds of any award or claim for damages, direct or conscequential, payable to
Borrower 1 connection with any condemnation or other takmg of all or any part ol the Property or the
common arcas and tacilities ol the PUD, or lor any conveyance n licu of condemnation, arce hereby assigned
and ~hall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sceurity
[nstrument as provided m Unitorm Covenant 9.

I, Lender’s Prior Consent.  Borrower shall not. except alter notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent 1o:

(1) the abando \ment or termination of the PUD, cxeept for abandonment or termmation required
by law o the case ol substanual destruction by fire or other casualty or n the case ol a taking by
condemnation or emment domain:

(1) ary amendment to any provision ol the "Constituent Documents™ i the provision is lor the

express benetit ol Lender:

(1) ternunation of prolessional managcement and assumption ol scll-management ot the Owners
AssOCion; or

() any action which would have the cttect of rendermg the public hability msurance coverage
Mmamtained by the Owners Association unacceeptable to Lender.

I.  Remedies. I Borrower doces not pay PUD dues and assessments when due, then Lender may pay
them. Anv amounts dishursed by Lender under this paragraph F shall become additional debt ol Borrower
seeured by the Sceeurity Instrument. - Unless Borrower and Lender agree to other terms ol payment, these
amounts shall bear mierest from the date ol disbursement at the Note rate and shall be pavable, with mterest,
Gpon notice from Lender to Borrower requesting pavment.

13 STGNING Brrow: Borrower aceepls and agrees 1o the terms and coy

cd 1 this F?D Rider.

............. WV .ﬁé...........(Sml)

orrower
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