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WHEREAS., FARMINGDALE HOMES, LLGC

("Debtor” and/or "Morigagor,” whether one or more), is Justly indebled to THE PEOPLES BANK AND TRUST COMPANY ("Morigagee”).

whose address Is 310 Broad Sireet, Selma, Alabama, 36701, in the sum of ___ONE_HIINDRED TWENTYTHOUSAND—ANDNO /=

Dollars ($__120,000.00 , @s
e
evidenced by one or more promissory noles, guaranties, or other dacuments delivered to the Morigagee (or as evidenced by such other

obligations as may he sel forlh herein).

O NOTE: If this box is checked, the term of the note(s) is more than 15 years, and the final scheduled maturity date of such note(s) Is

1 NOTE: If this box is checked, this Mortgage secures a note that conlains a provjsi 19 | _
_in the Interest rate may result in higher payments, a larger final payment, or an adjusiment of the maturity date. Decreases in the interest

rale may result in lower payments, a smaller final payment, or an adjustiment of the maturily d.al_e. Deferral of interesl obligations under
the note may cause this Mortgage to secure sums of principal and interest in excess of the original principal amount of the note,

on allowing for changes in the inlerest rale. Increases

1 NOTE: If this box is checked, this is a canstruction morigage, and secures an obligation incurred for the construcllon_of improvements
on the real estate described herein, and Mortgagor will comply with the terms of any construction loan agreement made with the Mortgagee

with regard (g stich improvements.

NOW. THEREFORE, in consideration of the premises, and In order to secure. (a) lha. payment and performance of the
indebiedness or other obligations descnbed above, any extensions, renewals, modiﬁcations_ and increases thereof and_ substitutions
therefor and all interest thereon:; (b) all sums advanced by Mortgagee pursuant lo the lerms of this Morl-garge: and (c) all other indebledness
(including future loans and advances) now or hereafler owed to Mortgagee by the Deblor (except a principal dwelling shall not secure any

such olher indebtedness incurred for personal, family, or household purposes uniess a right qf rescission hqs be'an given or the lransagtion
is otherwise exempt from federal regulalions applicable lo consumer credit), whether such indebtedness is pnmary or secondary, direcl

orindirecl, conlingent or absolute, matured or unmatured, joint or several, and otherwise secured or nol (all of th? foregqing items described
in (a) through (c) above somelimes referred to collectively in this Mortgage as the "Debt"), and to secure compliance with all the covenants

. . N KREIANEXRKXEXEKEKX XXX FARMINGDALE BOMES, LLC
and stipulations hereinafter contained, the undersigned, @ e —— -

P

as Morigagor, whether one or more, does hereby grant, bargain, sell, convey, grant a securily
SHELBY County, Alabama, to-wil:

interest in, and assign unto said Mongagee,

its successors and assigns, the following described real estate siluated In

KEF XK KE KK XA XA K KR XERERE R XA X KRB R XEXERECRK XBK XN
LOT 2, ACCORDING TO THE SURVEY OF FARMINGDALE ESTATES, SECTOR ONE, AS RECORDED

IN MAP BOOK 34, PAGE 48, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY,
ALABAMA.

-l *

logsther with all minerals, oil and gas rights and profits, water fighls, Ccrops and timber at any time growing upon said real estate, and all

otherrights, privileges, easements, tenements, interests, improvements and appurtenances thereunto belonging orin apywise appert_air!lng.
including any after-acquired title and easements, and all nghts, tile and interes! now or hereafter owned by Mong?gor in and to all buildings
and improvemeants, and all appllances, equipment and fixtures now or hereafter allached or apperiaining to said real estate (except (hal

as 1o "household goods," as defined in federal or stals tregulations applicable {o consumer creqn transactions, Moﬂgagee's inferest 1S
limited to a purchase money 5écurily interest), all of which real and personal property are sometimes referred to in this Morigage as the

HPereﬂy'H
TO HAVE AND TO HOLD the said Property unio the Mortgagee, its successors and assigns forever.
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As further securily for the payment of the Debt, the Mortigago: hereby assigns, grants a securily interest in, and pledges to the

Morigagee the following: |
(a) all rents, profils, issues, and revenues of the Properly from time to time accruing, whether under leases or tehancies

now existing or hereafter crealed, reserving to the Morigagor, so long as lhe Morigagor is notl in default hereunder, {he right {o receive and

~ retain such rentls, profits, issues and revenues;
(b) all judgments, awards of damages and selllemenls hereafer made resulting from condemnation proceedings or the

taking of the Property, or any part thereof, under lhe power of eminent domain, or for any damage (whether caused by such laking or
otherwise) (o the Property, or any part thereof, or to any rights appurtenant thereto, and all payments for the voluntary sale of the Property,
or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the

name of, the Morigagor o execule and deliver valid acquittances for, and appeals from, any such judgments or awards.
As further consideration and security for the Debt, Mortgagor represents, covenants, warrants, and agrees with the Mortgagee,

its successors and assigns, as follows:
1, Morigagor covenants with Mortgagee that, except as olhetwise expressly stated herein, Mortgagor is lawfully seized in fee

of the said Praperty, that it is free of all encumbrances, that Mortgagor has a good right to sell and convey same to Mortgagee, and thal

Morigagor will warrant and defend sald Property to Morigagee forever against the lawful claims and demands of all persons.
2. Mortgagor shall assess said Properly for laxes and pay when due all laxes and assessments upon the Properly, as well as

all other liens or mortgages taking priority over this Mortgage. If the interest of lhe Mortgagor in the Property or any part thereol Is other
(han a freehold estate, Mortgagor agrees to pay when due all rents and perform all covenants due to be paid and performed under the lease

or other agreement whereby such interest is created, to maintain such lease or agreement in full force and effect In accordance wilh its
lerms. and not to allempt to amend or lerminate the lease or agreement withoul Morigagee's prior written consent. I the Propenty or any

part thereof is a unit in a condominium or a planned unit development, Morligagor shall perform all of Morigagor's obligations under the
declaration or covenants crealing or covering the condominium or planned unit development, the bylaws and regulations of the

condominium or planned unit development, and any related documents.
3. Mortgagor shall keep the improvements now exisling or hereafter localed on the Properly continuously insured agains! loss

by fire, vandalism, and malicious mischiet, including standard exiended coverage, and any other hazards for which Morigagee requires
Insurance. If the Property is now or shall in (he future become located In a designaled "flood prone” area pursuant to the Flood Disasler
Prolection Act. the Mortgagor shall obtain flood insurance and shall comply with the National Flood Insurance Program. The loss, if any,

on all insurance policies required herein shall be payable to (he Morigagee as ils Interest may appear. This insurance shall be maintained
In an amouni at least equal (o the full insurable value of the improvemenls localed on the Property (except that flood insurance shall not

excesd the maximum amounts allowable pursuant to the Nalional Flood Insurance Program). The insurance companies providing the
insurance shall be with such companies as may be satisfactlory to the Morigagee. All insurance policies and renewals shall be acceplable
to Morlgagee and shall include a standard morigagee's clause. Mortgagor shall pay the premiums on said policies as the same shall
become due and said policies shall be delivered to Morlgagee. All such policies shall provide thal they may not be cancelled unless the
carrier gives at least fifteen (15) days priar written notice of such cancellation lo the Morigagee. |n the event of loss or damage, Mortgagor
shall give prompt nolice in writing (o the Mortgagee. Mortigagee may make proof of loss if such proofis not made promptly by Martgagor.

The proceeds of such insurance shall be paid (o Mortgagee, which is hereby granted full pawer lo sellle and compromise claims under
all policies, to endorse in the name of Mortgagor any check or draft representing the proceeds of any such insurance, and to demand,
receive and glive receipt for all sums becoming due thereunder. Said Insurance proceeds, if collected, may be credited an the Debt secured

by this Mortgage, less cosls of colleclion, or may be used in repalring or reconstructing the improvements on the mortgaged Propenrty, at
Morigagee's election. No crediting of insurance proceeds to the secured Debt and no application of the insurance proceeds {o repairing

or reconsirucling improvementls on the Property shall extend or postpone the due date of any installment paymenis of the Debt hereby
secured or reduce the amount of such Instalimenls. If the Mortgagor fails lo keep the Properly insured as specified above, the Morigagee

may, but shall nat be obligated to, insure the Property for its full insurable value (or for such lesser amount as the Mortgagee may wish)

against such risks of loss, for ils own benefil.
4, Morligagor shall lake good care of the PropeHy and shall not commit or permit any wasle thereon or (hereof, and shall keep

lhe same repaired and at all times shall maintain the same in as good condilion as il now is, reasonable wear and {ear alone excepted.
If Morigagor fails to make repairs to the Properly, Mortgagee, in its sole discrelion, may make such repairs al Merlgagor's expense.
Mortgagee, its agenls and employees, may enter the Properly at any reasonable lime for the purpose of inspecting or repairing any portion

of the Property. Any such inspection or repair shall be for the Mortgagee's benefil only.
5. All amounts expended by Mortgagee for Insurance, or far the payment of taxes or assessmenls, or to discharge liens or

morigages on (he Property or other obligations of Morigagor, or lo make repairs to any portion of the Property, or for any other actions
permilted lo be taken by the Mortgagee hereunder (i) shall be payable by Mortgagor al once without demand or notice, (ii) shall bear
interes! al the highest rate of interest payable on the principal sum of any document evidencing the Debt, or if no such rate of interest is
specified or if the rate specified therein would be unlawful, al the rale of eighl per centum (8.0%) per annum, from the date of paymenl by
Mortgagee, (iii) shall become a debl due Mortgagee additional to the Debt, and (iv) shall be secured by this Morigage.

6. If the validily of this Morigage or the Mortgagor's lile lo any of the Properly is queslioned in any manner or if any part of such
Properly is not properly deseribed herein, Mortgagee may investigale and take such action as Mortgagee considers necessary or desirable
for {he protection of Morigagee's interest, including the employment of an attorney or olher expert assistance, and Morigagor agrees to

immediately reimburse Mortgagee for any cos!s incurred by Morigagee as a resull of such invesligation or action laken.

7. Mortgagee may at any lime, withoul nolice, release any of the Property described herein, gran! exlensions or defermentls of
time of payment of the Debt secured hereby, or any part theredf, or release from liabilily any one or more parties who are or may become
liable far the payment of said Debt, without affecting the priarity of this lien or the personat liability of the Mortgagor or any other party liable

or who may become liable for the Debt secured by this Martgage.
8. No delay or failure of Mortgagee 10 exercise any option {o declare the maturily of any Debl secured by this Morigage shall be

a waiver of the right lo exercise such oplion, either as o pasl or present defaults on the parnt of Morigagor. The procurement of insurance
or payment of taxes or other liens or assessments or obligalions by Morigagee shall nol be a waiver of the right lo accelerate the malurity
of the Debl by reason of the failure of Mortgagor lo procure such insurance or lo pay such laxes, ligns, assessments or obligations. In
addition, the Morigagor agrees lhat no other lerms or conditions contained in this Mortgage can be waived, allered, or changed except

as evidenced in wriling signed by Mortgagee and Morlgagor. Morigagee shall nol be obligaled lo take any action to correct any default
by the Morigagor, even lhough permitied or authorized to do so hereunder,

0. Any Mortgagor who Is obligated to pay the Debl hereby secured will pay and discharge said Debt and any renewals or
exlensions thereof. and all other debts which may become owing to Morigagee during the life of this Morlgage, {egether wilh interest
lhereon, promplly, time being of the essence of this Mortgage obligation. Any Mortgagor who is not obligated on the Debt which this
Morigage secures makes the conveyances, representations, warrantjes, and agreements made herein by lhe Morgagor. but is not

personally obligaled to pay the Debt or other sums which may be due hereunder..
10. Unless Mortgagee's wrillen consent has been obtained in advance: (a) Mortgagor will not cause or allow possession of the

Property to be in any other person or enlity lo the exclusion of Monigagor; (b) Morigagor will nol cut, remove, sell, or contract to sell any
slanding limber from the Properly; and (c) Mortgagor will not sell, assign, transfer, convey, lease, or sublet all or any part of the Property
or any oil, gas or mineral rights or other interesl lherein, However, such consent shall nol be required for: (a) the creation of a lien or
ancumbrance expressly subordinate to this Morigage; (b) the creation of a purchase money security interest for household appliances;
or (c) a transfer by devise, descenl, or by operalion of law upon the death ol a joint lanant. Mortgagee may condition its consent {0 any
such transfer of possession of, or an interest in, the Properly upon (he obligor’'s or lransteree’s agreeing (o pay a grealer rale of interest
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on all or any part of the-Debt or to adjust the payment schedule of all or any part of the Debt, and upon Mortgagee's approval of the
creditworthiness of the transleree and the transferee’'s payment to Morigagee of a reasenable {ransfer or assumption fee.

11. Moartgagor will pay or reimburse Morigagee for all expenses, including altorneys' fees for the preparation and recording of
this Morlgage and such other expenses as may be required by the Morigagee in connection with the closing of the transaction on which
the Debt and this Mortgage are based. Mortgagor shall also pay all lawful costs, charges and expenses, including altormeys’ fees, incurred
by the said Morigagee by reason of any proceedings in Count, or otherwise, necessary lo enlorce or remedy any breach of the covenanis

and agreements madeé herein.
12. If default shall be made in the payment of the Debl secured hereby, or in lthe performance of any of the lerms or conditions

of this Morigage or ifthe Martgagor shall abandon the Properly, the Morigagee shall be enlitled to enter upon, take possession and manage
the Property and collect the rent, income and profils from the Property, eilher wilh or without the appointment of a receiver (to which

appoiniment Mortgagor hereby consents), and Morigagee may nolify the lessees or other payors lhereof lo make payment directly to

l Morigagee. Any rents, income and profits collected by Mortgagee prior to foreclosure of this Mortgage, less the costs of collecting the
same, including any real estale or properly management commissions and attorneys'’ fees incurred, shall be crediledfirstto advances made

by Morigagee and the interest thereon, then to inlerest due on the Debt hereby secured, and the remainder, if any, shall be applied loward

the payment of the principal sum of the Debl hereby secured.
13. The Property is in compliance, and the Morigagor shall in the fulure comply and cause the Property to comply, wilh all

applicable federal, state and local envirenmenlal laws, ordinances, and regulalions (coliectively, the "Environmental Laws”). There are

no pending claims or threats of pending claims against Morigagor or the Property by private, governmental or administrative authorities
refaling lo environmental impairment or Environmental Laws. Morigagor shall not use the Property in a manner which will result in any

non-complying disposal or release of any solid wasle, hazardous waste, hazardous substance, or other containment (ail as defined in the
Environmental Laws) (collectively, "Hazardous Malaeriais") in, on, or under the Property, and covenants and agrees lo keep, of cause the

Properly to be kept, free of any non-complying Hazardous Malerials. The Mortgagee Irom time o lime may inspect, (est and sample the
Property for compliance with Environmental Laws and may add the cost of same to the principal balance of Debl. Morigagor agrees (hal
Morigagee, in ifs sole discretion, may submit a copy of any environmental report or test results to federal and state environmenlal agencies,

or any other governmenlal agency having regulatory conlrol over the Properly. In response lo the presence of any such non-complying
Hazardous Materials in, on, or under the Properly at any time, Mortgagor shall immedialely take, at Morigagor's sole expense, all remedial
action required by the Environmental Laws or any judgment, consent decree, selllement or compromise with respect to any claims in
conneclion therewith. If Morigagor fails to take such remedial action, Mortgagee. in its sole discretion, may take such remedial action and
add any and all costs in connection therewith to the principal balance of the Debt. Morgagor shall immediately nolify Mortgagee in writing

of: (i) the discovery of any such non-complying Hazardous Materials in, on, or under the Property; (ii) any knowledge by Mortgagor thal
lhe Properly does not comply with any Environmental Laws; (iii) any Hazardous Materials claims or condilions: and (Iv) the discovery by

Morigagor of any occurrence or condition on any real property adjoining the Properly that s likely to cause the breach of the Environmental
Laws as to the Properly or any part thereof. Morigagor shall defend, indemnify and hold Morigagee and ils direclors, officers, agents and
‘ employees harmless from and against all elaims, demands, causes of aclion, liabilities, losses. cosls and expenses (including, without
' limitation, costs of suit, reasonable atlorneys' fees, fees of expert witnesses, engineering fees, and costs of any environmental inspeclions,
inquiries, audits, evalualions, assessments or olher expenses) arising from or in connection with (i) the presence in, oh, or under lhe
Property of any Hazardous Materials, or any releases or discharges of any Hazardous Malerials in, on, under or from lhe Property; (i) any
activily carried on or undertaking on or off the Properly, whether prior lo, duting, or alter the term hereof, and whelher by Morigagor or any
predecessor in title or any officers, employees, agents, conlractors or subcontraclors of Mortgagor or any predecessor in tille, or any third
persons al any lime occupying or present on the Property, in conneclion with the generalion, manufaclure, handling, use, tfreatment,

remaoval, slorage, decontamination, cleanup, lransport or disposal of any Hazardous Malerials al any time in, on, or under the Properly,
or (iii) breach of any representation, warranty or covenan{ under the lerms of this Morigage. The foregoing indemnity exlends lo the

contamination of any properly or natural resources arising in conneclion with Hazardous Matenals, irrespeclive of whether activities were
or will be undertaken in compliance with Environmental Laws or other applicable laws, regulalions, codes and ordinances. Mortgagor shall
not place any underground slorage lanks or aboveground storage tanks on the Properly withoul the prior wrillen consent of Mortgagee.
Morigagor covenants and agrees lo provide Morigagee with a copy of any and all correspondence, plans, specifications, reporis. Hiings.
and other documenls relating to the Properly submitted by Mortgagor to any federal or stale environmential agency, or any other
governmental agency having regulatory control! over the Properly, and furiher covenanls and agrees o provide Morigagee wilh nolice and
a copy of any and all environmental inspections and lest results conducled in, on, or under the Properly. Any aclion taken by Morlgagee

pursuan! hereto shall be solely for Mortgagee's benefit. The representalions, warranlies, covenants, indemnilies, and other obligations

of Mortgagor conlained in this paragraph 13 herein shall survive the termination of this Morigage and shall remain in full force and effect
thereafier,
14. All the covenants and agreements of Morigagor herein contained shail extend to and bind ils or their heirs, personal

representalives, successors and assigns, and such covenants and agreements and all oplions, rights, privileges and powers herein given,
granted or secured to Morgagee shall inure to the benefit of the successors or assigns of Morlgagee. The provisions of this Mortgage

and any documenls evidencing the Debt are severable, and the invalidily or enforceability of any provision of this Mortgage or of any of
sald documents shall not affect the validity and enforceability of the other provisions of this Morigage or of said documents. The remedies

provided lo Morigagee herein are cumulative with the righis and remedies of Morigagee at law and in equity, and such rights and remedies
may be exercised concurrently or consecutively. Time is of the essence with respecl to every covenant contained 1n {his Morigage.
15. To the extant permitted by law, Morigagor waives and releases any and all rights and remedies Mortigagor may now have

~or acquire in the fulure 1o homestead or olher properly exemplions in the Properly.
16. The lerms "Marigagor,” "Debtor,” and "Mortgagesa"” shall each denole the singuiar and/or plural, the masculine and/or feminine.

and natural persans, corporalions, associalions, partnerships or other entities, whenever the context so requires or admits. If more {han
one party is named as Mortgagor, the obligation of each hereunder shall be deemed (0 be joint and several.

If Mortgagor shall pay the Debt and keep and perform all of the agreements and conditions of this instrument, including wilthout
limitation the payment of all future advances, extensions, renewals, new loans, and all olher indebiedness of the Morigagor (o lhe
Morigagee, then this instrument shall become null and void (excepl for the representations, agreements, anc indemnifications made in
paragraph 13 herein, which shall survive termination of this Mortgage), and the Mortgagee shallrelease or satisfy this Morigage. Mortgagor

shall pay any recordalion costs Incurred to record such release or satisfaclion.
But If: (1) the Mortgagor fails to pay when due the Debt hereby secured, or any part thereof, including, without limitation, any future

advance, extension, renawal, or new loan, or otherwise is in default under the terms of any notes ar other agreemenls pertaming to the
Debt hereby secured: or (il) should Morigagor fail to perform any of the agreements herein contained; or (iii) should Mortgagor become
Insolvent, or become a deblor in any voluntary or involuntary bankruplcy or receivership proceedings; or (iv) any warranly or representation
made herein is breached or proves false in any material respect: then upon the happening of any one or more of said events, the whole
of the Debt hereby secured shall at once become due and payable and this Mortgage subject lo foreciosure al the option of Morigagee,

notice of the exercise of such option being hereby expressly waived by Morigagor, and Mortgagee shall have the right to enler and take
possession of the Proparty and after or without taking such possession (o sell the mortgaged Properly before {(he Courthouse door
considered {he front or main door of the County (or lthe division thereof) where said Properly, or any substantial part of =aid Property Is
located, at public oulcry for cash, after first giving nolice of the time, place and terms of such sale by publication once a week for three
consecutive weeks prior to said sale in some newspaper published in said Counly; and upon the payment of the purchase price, Mortgagee
or the auctioneer al said sala is autherized to execute to the purchaser for and in the name of Mortgagor a good and sufficient deed (o lhe

I
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Properiy or any part hereof sold. Atthe foreclosure gale, Ihe Property may be sold by Mongagee as a v:.rhole or in separale tracls or in any
olher manner as Morigagee may elect. Morigagor waives any requirament that the Property be sold in separate tracls.

Upon the occurrence of any event that would subjact thls Mortgage 1o fcrgclosure, Mortgagee, as loany p?rsonal properly‘secured
heraunder, shall have the rights and remedies of a secured party after defaull by its debtor under the Alabama Uniform Commaercial Codlg.
Including, without limitation, the right to take possession of any of the personal propertly secured and (o sell the same at one or more public
or private sales, at the election of Morngagee. At Mortigagee's request, Mortgagor agrees (o assemble the personal properly and (o make

lhe same available to Morlgagee al such place as Morigagee shall reasonably designale. Morlgagor agrees that notice of the time and
place of any public sale or of the time after which any private sale or other intended disposition ol the personal property, or of any par

lhereof. will be held shall be sufficient if delivered to Morigagor or mailed lo Morigagor at the address sel forth herein or such other address
as Morlgagor shall have furnished to Morigagee in writing for (hat purpose, not less than seven days before the date of such sale or other

disposition of the personal property. | | -
g Mortgagt!:e shall apply the proceeds of said sale or sales under this Morigage as follows: First, 1o the expenses of adverlising,

| veying, including a reasonable allorneys' fee (including atlorneys’ lees incurred by Morlgagee in connection with any
;?;Ig:age:incgj ggzki?')); tg enjoin 1hc-:g foreclosure of this Morigage or otherwise challenging the right of Mortgagee to foreglos.e lbis Morigage).
second, to the payment of any amounts that may have been expended or thal fnay then l?e necessary o expend in paying insurance, laxgs’;
assessments. other liens and morigages, making repairs, or for any other actions perr.mlled lo be taken by the Morigagee hereunder, wil
interest thereon: third, {o the payment of the Debt hereby secured and interest thereon in suct_'n order as Morigagee may elect, whether such
debts shall or shall not have fully matured at the date of said sale; and fourth, the balance, if any, to be pald {o Morigagor or any party or
parties enlilled thereto. Mortgagee may bid and become (he purchaser of the Properly, or any parl thereof, or any other properly secured

hereundar, at any foreclosure or other sale hereunder. | |
IN WITNESS WHEREQOF, Morigagor has hereunto set his, her or their hand(s) and seal(s), or has caused this Morigage lo be

execuled by its or their duly authorized officer or represenlalive, this : —~ day of

20006041200016S170 4/5 %24 .00
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STATE OF ALABAMA , INDIVIDUAL ACKNOWLEDGMENT
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COUNTY OF R
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