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REAL ESTATE PERFECTION MORTGAGE
THIS IS A FUTURE ADVANCE VIORTGAGE

THIS MORTGAGE dated March 24, 2006, is made and executed between AMELIA W VALENTINE, whose address
iIs 4915 COX CV, HELENA, AL 35080-3427 and JULIUS C VALENTINE, whose address is 4915 COX COVE,
HELENA, AL 35080-3427; HUSBAND AND WIFE (referred to below as "Grantor") and REGIONS BANK, whose
address is 335 HELENA MARKETPLACE, HELENA, AL 35080 (:eferred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's right,
titte, and interest in and to the following described real property, together with all oxisting or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits re!ating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Shelby County, State of Alabama:

ﬁee Attached Exhibit, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
erein.

The Real Property or its address is commonly known as 49315 COX COVE, HELENA, AL 35080.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a revoiving line of credit, which obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as provided in the C:adit Agreement, any temporary overages, other charges, and any
amounts expended or advanced as provided in either the Indebtedriess paragraph or this paragraph. shall not exceed the Credit Limit as provided
in the Credit Agreement. It is the intention of Grantor and Lender thet this Mortgage secures the balance outstanding under the Credit
Agreement from time to time from zero up to the Credit Limit as provided in the Credit Agreement and any intermaeadiate balance.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of the Property and all Rents
from the Property. In addition, Grantor grarts to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEETEDNESS AND (B) PERFOFIMANCE OF EACH OF GRANTOR'S AGREEMENTS AND
OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AMD THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND

ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they become due and shall st:ictly parform all of Grantor's okligations under this Mortgage.

POSSESS!ON AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and us2 of *he Property shall be governed by
the following provisions: |

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2)
use, operate or manage the Praoperty; and (3) collect the Rents {rom the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's ownership of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or frcm the Property; (2) Grantor has no knowledge of, or reason to belisve that there has
been, except as previously disclosed t¢ and acknowledged by Lender in writing. (a) any breach or violation of any Environmental Laws,
(b) any use, generation, manufacture, storage, treatment, disposal, release or threstened release of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of the Property. or (c) any actual or threatened litigation or ciaims of any
kind by any person relating to such matters; and (3) Except as previously disciosed to and acknowledged by Lender in writing, (a) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
or release any Hazardous Substance on, under, about or from th2 Property; and (b) any such activity shall be conducted in compliance
with all applicable federal, state, and locai laws, regu'atiors and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enzer upon the Propserty tc make such nspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compiiance of the Property with this section of the Mortgage. Any inspections or tests made by Lender shall be
for Lender’s purposes only and shall not be construed to create any re:sporsibility or liability on the part of l.ender to Grantor or to any other
person. The representations and warrantias contained herein are based on Grantor's due diligence in investigating the Property for
Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the
event Grantor becomes liable for cleanup or other costs under any such laws; and (2) agreas to indemnify and hold harmless Lender
against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence cf any use, generation, manufacture, storage, disposal, release
or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of tnis section of the Mortgage, including tha obligatior to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any
interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to

the Property or any portion of the Prepearty. Without limiting the generality of ths foreqgoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, iinerals (including oil and gas), coa!. clay, scoria, soil, gravel or rock products without Lender's prior

written consent.

Removal of improvements. Grantor shall not demolish ar remove any impirovements from the Real Property without Lender's prior written
consent. As a condition to the remcval of any Improvements, Lender mav requi‘e Grantor to make arrang2ments satisfactory to Lender to
replace such Improvements with Improvaments of at least equal value.
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Lender’'s Right tc Enter. Lende- and Lender's agents and represeniatives may ener upon the riesl Property at all reasonable times to attend
to Lender's interests and *o inshect the eal Proper:y for ourposes of Grantor's compliance wish the terms and conditions of this Mortgage.

Compliance with Governmentai Reauirements. G-antor shal prompily comply with all laws, ordinances, and regulations, now or hereafter
in etfect, of all governmental authorities apglicable to *he use or occupancy of the Prooerty. Grantor may contest in good faith any such
law, ordinance, or ~egulation and withlold compliance during any proczeding, including appropriate appeals, so long as Graintor has notified
Lender in writing prior to doing so and 50 .0ng &8s, in Lender's sole opinicn, Lender’s interests in the Property are not jeopardized. Lender
rmay require Grantor to post adequate security or a surety bond, reasonabiy satisfactory to Lender, to orotect Lender's interest.

Duty to Protact. Grantor agrees nzithe: to ¢bandon or le:z ve unattended the Freperty. Granter shall do all other acts, in addition to those
acts set forthh above in this section, wiich from the character and use ot the Procerty are reasonabiy necessary to protect and preserve the
Property.

DUE ON SALE - CONSENT BY LENDER. lender may, at Lender's oution, c&ec%aree immediately due and pavable all sums secured by this
Mortgage upon the sale or transfer, withcut Lender's prior written corgeart, o &ll or any part o7 th: Real Property, or any interest in the Real
Property. A "sale or transfer" means the corveyance of Real Proozrty or any right, title cr interest in the Reai Proparty; whether legal, beneficial
or equitable; whether voluniary or involuntiiry; whether by outright saie, deed, instalbnent sal2 contract, land contract, contract for deed,
leasehcld interest with a term greatsr than three (3} years, lease-option contract, ¢ by sale, assigrirent, or transtfer of any beneficial interest in
or to any land trust holding title to the Real Property, or by ary cthe rethod of conveyance of ar interest in the Real Property. However, this
option shall not be exercised by Lender it csuch exercise is prohibited oy federat law or by Alabama iaw.

TAXES AND LIENS. The following provisicng releting t¢ the taxas ard tiers on the Prcperty are part of this Mortgage:

Payment. Grantcr shall pay when due (and in all events pricr 0 celinquency) all taxes, payroll taxes, special taxes, assessments, water
charges ard sewer service charges levied acainst or on acscount of the Property, and shail pay when due a‘l claimz for work done on or for
services rendered or material turnished o the Property. Grantor shaill maintain tte Property free of any liens having priority over or equal to
the interest of Lender under this Mort¢ace, except tor the zxisting incdebtedrness referred to in this Mortgage or those liens specifically
egreed to in writing oy Lender, and =xcept for the lien of taxes ard assessmants not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor raay withhold payment of any t3x, assassirent, or claim in connection with a good faith dispute over the
obligation to pay. so long as Lencer s nterest in the “roperry s not jecoardized. [f a lien arises or is filed as a result of nonpayment,
Grantor shall within fifteen (1%) days after the lien arises cor, i a lier s filed, within ffteen (15, days after Grantor has notice of the filing,
secure the discharge of the lien, or it reuested by Lender, ceposii with Lender cast or a suffic:ant corporate surety bond or other security
satisfactory to Lender in an amourt suificiant to cischarge the lier: clus ény costs and attornays’ fees, or other charges that could accrue
as a result of a foreclosure cr sale under the lian. In any contest, Grantor shall defend itse!lf and Lender and shall satisfy any adverse
judgment hefore enforcement against the Property. Grarntor shad name Lende- zs an additionai oblicee under any surety bond furnished in
the contest proceedings. |

Evidence of Payment. Grantor shai upon dermand furiish 1o Lender satisfiastory evidence of peyiment of the taxes or assesements and shall
authorize the appropriate goverrmentel official to delivar o Leader at any times 3 written statement of the taxes and assessments against
the Property.

Notice of Construction. Grantor skall notify i_encier at ieast fifieen (75} days before any work is com:enced, any services are furnished, or
any matenials are supplied to the Froserty, if any machanic's Len, materialmen's Len, or other lizn could be asserted on account of the
work, services, or materials. Grantor will upcn request of Lender furnish to Lencler advance assurances s:tisfactory to Lender that Grantor
carr and will pay the cost of such irnprove menis.

PROFPERTY DAMAGE INSURANCE. The following provisions relating o ins aring tha Property are 2 part of this Mortgage:

Mairitenance of Insurance. Grantor shall procure and maintain nol'cics of fre insuraace with standard extended coverage endorsements on
a replacemert hasis for the full asurabl: value cevering all Imorovements on the Real Propariy in an amount sufficient to avoid application
ot any comsurence clause, and with a standar¢ mortgagee clause in ievor of Lernder. Policies zhall bhe written by such insurance companies
and i such form as may be reascnabl acceptable to _:nder. Greeotor shall delive to Lencz- certificates of coverage from each insurer
containing a stipulation that coverace w.ll not be canceiled o1 din nmsr*e:l without a minimum of ten (1C) days' prior written notice to Lender
and not containing any disclaimer of *ne insurer's liability for tailure to give such notice. Fach insurance pclicy alse shall include an
endorsement providing that coverage ir favcr of Lender will not be iivpaired in any way by any act, omission or default of Grantor or any
other person. Should the Reai Froperty be located in an arsa desigre ad Ly the Jirector of the Federal Emergency Management Agency as

e special fiood hazard arza, Grantor agrees to obtzin ard maintain iFeasral Fiocd Insurarce, if availab'e, within 45 days after notice is given
ty Lender that the Property 's locatad in a special flocd hazard ar=a, for the maximum amount of your credit line and the full unpaid
princ'pal balance of any prior liens 21 the property securing the loar, up to the maximum policvy iimits set under the National Flood
Insurance Program, or 2s otherwise re-vired by Lender, and to mairitain such insurance “or the term of the loan.

Appiiceticn of Proceeds. Crantor shail promptly notify Lender ¢f zny loe: or damage to the Property. Lender may rnake proof of loss if
Grantor fails to do so within fifteen (15} days of the casuaty. Vitether or not _ender's security is impaired, Lender may, at Lender's
election, receive and retain the proceed: of anv insuranze and appiy ‘he proceeds to the redustion of the Indebtedness, payment of any lien
attecting the Property, or the restoratior. and repair of the Property | Lencer eiects to apply ithe proceeds 1o restoration and repair, Grantor
shail renair ov repiace the damagad or destroyed Imorovem nts in ¢ manner satisfactory to iLendaer. Lender shall, upon satisfactory proof of
sucn expenditure, pay or reimburss Grantor from the oroczeds Tor t~2 reasonable ccst of resa.r or restoration if Grantor is not in default
under this Mortgage. Any procezds wvhicn have not deen dishursed within 18C days aite- their receipt and which Lender has not
committec to the repair or restoration of the Property shali be used first to pay any amount owing to Lerder under this Mortgage, then to
cdy 3ccrued interest, and the remaincer, if any, shall be appied to the principe! balance of fhP Indebtedness. If Lender holds any proceeds
atter payment in full of the indetternas:, such preceeds shall be paii to Grantor as Grantor's interests may appear.

Comgplianc2 with Existing Indebtedrnes During the period in which ary Ex'sting ndebtedness aescribed beiow is i~ effect, compiiance with
the insurance provis ons contained in the instrument evidancing suci: &xisting indebtedness shall constitute compliance with the insurance
provisions uider this Morigage, to tn2 extent compliance with the terms of this Nlorfgaqe would constitute a duplication ¢f insurance
requirement. If any proceeds from 1tz insurance become payabe on lies, the provisions in this Morigage for division of proceeds shall
apply only to that porticn of the procerds not pavable o the tolder of the Fxisting Indebtadness.

LENDER'S EXPENDITURES. If Grantor tails |A) 1tc keep the Frenety frze of a: taxeﬂ, Hens. security inierests, encumbrances, and other claims,
(B) to provide any required insurance on te Froperty, (C) to meke repsi-- tc *ae Propesty or t¢ comiply with any obligation to maintain Existing
Indebtedness in good standing as requirea helow, then Lender iray do 350 :-é‘ any 3icticn or proceeding Is cemmencad that would materially
affect Lerder’'s interests in the Property, the Lender on Grantor's tehalf may, dut is not recuired to take anv action tha: Lender believes to be
appropriate "o protect Lender's interests. All expenses incurrec or naid by Lender fcr suzh purposes will then bear interest at the rate charged
under the Credit Agreement, or the max nura rate perritted l'y law, whichiever is less, from the cizte incurred or paid by Lender to the date of
repaymear.t oy Grantor. All such expenszs w il become & per: 0f the lhdebiednzss end, at ender's aption, will (A be payable or: demand: (B)
be added to the balarce of the .__..:edlt ;--;Ele::rnem ard ve sppoyruoned among ans b2 rayable with any instalirnent nayments to become due
during eivher (1) the term of any app cshile insurance poicy: or (2} ne remanirg t =rm of the Credit Agrezment; or {(C) be treated as a
balloon payment which will be due arid péaye 3|9 zt the Credit Agreement s maturity. The Mortgage aiso will secure payment of these amounts.
The rights prov.ded for in this naragraph she.l be ir addition c arv ot rohis or ary remedies to which Lencer may be entitled on account of
any dsfauit. Any such =ction by Lender s~all not be consireed as curing the default 30 as o bar Lender from anv remedy that it otherwise
woula have had.

WARRANIY; DEFENST: OF TITLE. The foiicvrirg orcvisions relzting to ownershio of the Froperty are a par: of this Mortgage:

Title. Granter warrants that: /a' Grantor holds good and ma-ketab o tit'a of record 0 the Pr)rae:ty 'n fee simple, free and ciear of all liens
and encumbrances other than those 32t forth in the Real Frooerty doscripiion ar ir the £xist'ru indebiedness section below or in any title
insurance policy, title report. o7 fina! “itle opinion issucd in f2vor of and accepred by, Lernd:r ir cornection with this Mcrtgage, and (b)
Grarcor has the ful right, vo've, ang avthority to a2xecuts ard celiver this “Mortg:ge o Lender.

Defenso of Title. Subject to the axception in tha paregraph aibcve . Cranter wearrents and wiil 1orover defend the titie to the Property against
the lawtul clairas of all persons. In the event any action or preceeding is commenced that quest.ons Grantor's title or the interest of Lender

under this Mortgage, Grantor shalt cefard the acticn at Grantor's oxpecsse. Granior may be the nominal party in such proceeding, but
Lender shail be entitled to oarticipaie 1w the proceedine ard to be repiesented in the sroceeding by counsel of .encer's own choice, and
Grartor will deliver, or cause 1o e calihered, 19 Lender such ns ruments as Lender may request from time to time to permit such
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participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall survive the execution and deliyery
of this Mortgage, shall be continuing in nature and shall remain in full force and effect until such time as Grantor's Indebtedness is paid in

full.
EXISTING INDEBTEDNESS. The following provisions concerning Existing indebtednes: are a part of this Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be sacondary and inferior to the lien securing payment of an
existing obligation. The existing obligation has a current principal balance of approximately $71,069.00. Grantor expressly covenants and
agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the
instruments evidencing such indebtedness, or any default under any sscurity documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement
which has priority over this Mortgage by which that agreement is modified, amended, extended, or renewed without the prior written
consent of Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender. :

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments and document:tion as may be requested by Lender from time to time to

permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, L.ender may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation. '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Mortgage: |

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by l.ender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the
holder of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest

made by Grantor.

Subsequent Taxes. If any tax to v/hich this section applies is enacted subsequent to the date of this Mortgage, this event shall have the
same effect as an Event of Default, and L.ender may exercise any or all of its available remedies for an Event of Dafault as provided below
unless Grantor either (1) pays the tax before it becoraes delinguent, or {2} contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. !Jpon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lender's
security interest in the Personal Property. In addition to recordirg this Maortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, ‘ile executed counterparts, cooies ot reproductions of this Mortgage as a financing statemeant.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed
to the Property in a manner and at a place reasonably corvenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information concerning the security interest
granted by this Mortgage may be obtained (each as required by the Uriform Commercial Code) are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wili make, execute and deliviar, or will cause to
be made, executed or delivered, to Lender or to Lender's cesignae, and when requested by Lender, cause tc be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as _ender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, secur.ty agreements, financing staterrents, ccntinuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirgble in order to effectuate, compiete, perfect,
continue, or preserve (1) Grantor's obligations under the Credit Agreernent, this Mortgage, and the Related Documents, and (2) the
liens and security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred tc in this paragraph. '

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all th2 Incdebtedness when due, terminates the credit line account by notifying Lender as provided in the
Credit Agreement, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortjage and suitable statements of termination of any Yinancing statement on file evidencing Lender's

security interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any o7 the folicwing happen: (A) Grantor commits fraud or makes a
material misrepresentation at anv time in connection with the Credit Agreement. This can include, for example, a falss statement about
Grantor's income, assets, liabilities, or any other aspects of Grantor's financial cond:tion. (B) Grantor does not meet the reapayment terms of
- the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for
example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persons liable on the
account, transfer of title or sale of the dwe'l:ng, creation of a s2nior lien on the dwelling without Lerder's permission, foreclosure by the holder
of another lien, or the use of funds or the cwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upoun the occurrence of an Event of Default and at any time thereafter, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in acdition to any other rights or remedies provided by law:

Accelerate indebtedness. Lender shali have the right at its option without notice to Grantor to declare the entire Indebtedness immaediately
due and payable, includirg any prepayriznt penalty which Grantor would be requ red to pay.

UCC Remedies. With respect to ail or any part of the Persona! Froperty, Lender shall have ali the rights and remedies of a secured party
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under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take poss=2ssion of the Property and collect the Rents, including
amounts past due and unpaic, and apply the net proceeds, ovar énd zbove Lendar's costs, ageinst the Indebtedness. In furtherance of this
right, Lender may require any tenant ¢r other user of ths Propzarty to ~iake payments of rent or use “ees directly to Lender. |7 the Rents are
collected by Lender, then Gran:or irrevocably designates Lender as Grantor's attornay-in-fact to endorse instruments received in payment
thereof ir the name of Grantor and to negotiate the sam?2 anc collect the proseeds. Payments oy tenants or other users to Lender in
response to Lender's demand shall satisfy the cbligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lendear rnay exercise i-s rights under this subpzaragragh either in person, by ajy2snt, cr through a receiver.

Appoint Receiver. Lender shall have th2 right to have 3 receiver appointed to take possession c¢f ail or any part ot the Property, with the
powear to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and abova the cosi of the rece:vership, égainst the incebiedness. The receiver may serve without
bond if permitted by law. Lender's rigat t¢c the appointment of & receiver shall exist whether or not the apparent value 2f the Property
exceeds the Indebtedness by a substert:ai amount. Emplovment by i.ender shail not disqualify a person from serving as a receiver.

Judicial Forezlosure. Lender may cbtair a judicial decree foreclosing Grantor's interest in all or any part cf the Property.

Nonjudicial Sale. Lender wiil be authorized to take possessicn of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of sale, together aith a d=scription of the Property 0 be sold, by publication once a week for three (3)
successive weeks in some newspaper published in the courty or courtes in which the Real Property tc be sold is located, to sell the
Property (or such part or parts therecl as Lender may from tire to tinie elzct to seil in front of the front 0~ main door of the courthouse of
the county in which the Property to be =old, or a substartial ¢énd mazerial rart thareot, is located, at oublic outcry, to the highest bidder for
cash. If there is Real Property to be sclo under this Mcerigege in more than one county, publication shall be made in all counties where the
Real Properiy to be sold is iocated. 'f ro newspaper 1s sublished in ary county in which any Real Property to be sold is located, the notice
shall be published in 2 newspaper pubiished in an adjoiring county for three () successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercisa cf the power of sale under this Mortgege. Lender may bid at
any sale had under the terms of this Morigage and may purchase the Preperty if the highest bidder therefore. Crantor hereby waives any
and all nghts tc have the Property marshalled. In exercising Lendeir's righss and remedies, Lander will be tree to sell all or any part of the
Property together or s2aparately, n one sale cr by separate zalos.

Deficiency Judgment. If permitied bv applicabie law, Lender may ostain a jucdgment for any deficiency remaining in the Indebtedness due
to Lender after appilicaticn ot all amounts reczived from the exercise o7 the rights provided in this section.

Tenancy at Suftference. | Grantor remr¢ing in possession of th2 Proparty atter the Property is soid as provided above or Lender otherwise
becornes entitled 10 possession of the Property upon default of Granto’ Grartor shell become a tenarnt at sufferance of Lender or the
purchaser of the Property and shiall, at l.ender's opticii, eithe (1) pav a reasonablz rerntal for the use of the Property, or (2) vacate the
Property immediately upon the demaricl of Lender.

Other Remnedies. l.ender shall have ell ¢ther rights and remedes provided in this Mortgege or the Credit Agreement or available at law or in
equity.

Sale of the Property. To the extert permitted by applicable law, Grentor nereby waives ary anl all right to have the Property marshalled.
In exercising its rights and remedies, Laerder shall be fre2 to sai all or any part of the Property together or separately, in one sale or by
separate saies. Lender shall be entitlec to bid at any puilic sale on al cr any porson of the Property.

Notice of Sale. Lender will give Grantcr rzasoreble rotice of the tiire anc place ¢t any public sale of the Personzal Property or of the time
after which any private salz or other rtended disposiiion of the Parsonail Progarty is to be made. Reasonable notice shall mean notice
given at least ten (10) davs cefore the time of the sale or disposizion. An. cae of the Personal Property may be made in conjunction with
any sale ¢y tha Real Prorerty.

Electon of Hemedies. All of Lender = rights and remedias will 2e cumulative and may be exercisaed alone or together. An election by
Lend=r to choose any one remedy wili rot har Lender from using any other remeady. if Lender cecides to sperid money or *o perform any of
Grantor's obligations under this Mortcage, after Grartor's fai'ure to do sc, “hat decision by Lendar will not affect L.ender's right to declare
Grantor in default axd to exercise Lerde's remedies.

Attorneys’ Fees; Expenses. If i.ender institutes any suit or action to unforze any of tie ternis of this Mortgage, Lender shall be entitled to
recover such sum as the court may adju.dge reasonaple &s attoirneys fees at trial and uoon any app=al. Whether or not any court action is
involved, ard to the extent not prohibited by law, all reaso vable expenses Lender incurs that in Lender's opinion are riecessary at any time
for the protection of its interest or the enforcement of its rights shali necome a part of the Indebtedness payable on demand and shall bear
interest at the Credit Agreement rate fiom the date of he expaaditure until repaid. Expenses covered by this paragraph include, without
limitation, however subject to any limits undar applicablz law, Lander’'s attorneys' fess and Lencer's legal expenses, whether or not there is
a lawsuit, including attorreys’ “ees anc expenses for bankruptoy preceedings (including efforts to modify or vacate any automatic stay or
injunction), app=sals, and any anticipated post-judgment ccllecticn sarvices, the cost of searching reccrds, obtaining title reports (including
foreclosure reports}), surveyors' repor:s, and appraisa: iees and titla irsurance, to the extent permitted by applicable law. Crantor also will
pay any court costs, i addition =¢ sll other surmns provided ty iaw.

NOTICES. Any notice required to be giver .nader this Mortgage, includirg without limitation any notice of default and any notice of sale shall be
given in writing, anc shall be effective whe actually delivered, whe~ actuaily received by telsfacsimile (unless otherwise required by law), when
deposited with a nationally recognized ovaraight courier. or, if mailed, when cepogited in the United States mail, as first class, certified or
registered mail postage prepaid, directed *. the addresses showa near the begnning of this Mortgage. All copies of notices of foreclosure from
the holder of any lien which has pricrity ovar this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
Any person may change his cr ber address for ncotices under this Mortgage bv giv ng ‘ormal writzen r.otice to the other parson or persons,
specifying that the purpose of the notice s t change the person ¢ @ddress. For rotice furposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. wvnless ¢therwise providad or eguired by law, if thers is more than one Grantor, any notice given by Lender
to any Grantor is deemed 1o be notice given 1o all Grantors. t will be Granvor's responsibility to tei the others of the notice from Lender.

MISCELLANEOUS PRCOVISIONSE. The follzowing miscellaneous provisinng =re 2 gart of this Mortgage:.

Amendments. What is written in ~his Mortgage and in the Ralated Documents is Grantor's entre agreement with Lender concerning the
miatters covered by this Miortgace. To be eftective, eny charnge or amandiment to this IMlorigaye must de in writing and must be signed by
whoever wil: he bound or obligated by the change or amendmant

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between us whether individual, joint, or class in nature,
arising from this Mortgage or otherwise including without limiitation contract and tort disputes. shall be: arbitrated pursuant to the Rules of
the f.merican Arbitration Asscciation in effect at the time the claim is filed, upon request of either party. No act to take or dispose of any
Property shall coisiitute a waiver of 11is arbitration agreament or he prchibitad by this a‘bitration agreement. This inciudes, without
limitation, obtaining injunctive rsiizf or @ temporary restraining ordar; irvoking a powear of sale under any deed of trust or mortgage;
okbtaining a writ of attachmeant or imposition of a receiver; or exsrcising any rights relatinc to personzl property, including taking or
disposing of such property with or witnout judicial process pursuant - Article 9 of the Uniform Commercial Code. Any disputes, claims, or
contioversies concerning the lawfuinass or reasonablaness of any act, or exercise of any right, concarning any Prope-ty, including any claim
to rescingi, reform, or otherwise modity any agreernent relaiing to the Property, shall also be arb'trated, provided however that no arbitrator
shall have the right or the power to erjuin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be
entered in any court having jurisdiction. Nothing in thiz Mortcage shall preclude amy party from seeking equitarle relief from a court of
competent jurisdiction. The statute 57 limitations, estoppel waiver, laches, and similar doctrines which would oth.erwise be applicable in an
action brought by a party shali be applicable in any arbitration proceedirg, and the commencernent of an arbitiation proceeding shall be
deemed the coramencement of an action for these purposes. The Fadera: Arbitration Act shail apoly to the cconstruction, interpretation, and
enforcemernt of this arbitration provision.

Caption Headings. Caption headings in this Vortgage are vcr convenicrce purposes arly znd are not to be used to interpret cr define the
provisiors ol th's Mortgage.

Governing Law. This Mortgage will b2 governed by federzl law applicabls to Lender and, to the extent not preempted by federai law, the
laws o7 the State o* Alebamea without regarc to its conflicts «f law wrovisions. This Martgage 1as been accepted by Lender in the State of
Alabama.

Joint and Several Liability. A‘l obligadors of Grantor under this Morioagz snell De join: end ssve-ai, ard ell references 0 Grantor shall mean
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each and every Grantor. This means that each (Grantor signing be ow s responsinle fcr all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lander will not give up any of Lender's rights under this Mortgage uniess Lender does so in
writing. The fact that Lender delays o- omits tc exercise any rigkt will not mean that Lender has given up that right. If Lender does agree
in writing to give up one of Lender’'s rights, that does not mean (GGrantor will not nave to comgly with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a requ2st, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Cirantor further understands that just because Lender consents to one or more of Grantor's requests,
that does not mean Lender will be required to consent to any »f Grantor's future requests. Grantor waives presentment, demand for
payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact by itself will not mean that
the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Mortgage even if a
provision of this Mortgace may be fourd to be invalid or unienforceable.

Merger. There shall be no merger of the interest or estate >reated by this Mortgage with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. |If ownersaip of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indebtedness

by way of forbearance o- extension without -eleasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the e€sserice in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by any
party against any other party. -

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
of Alabama as to all indebtedness secured by this Mortgage.

DEFINITIONS. Tte following words sha'l have the following meanings when used in this Mortgage:

Borrower. The vsord "Borrower” means JULIUS C VALENTINE and AMELIA W VALENTINE and includes all co-signers and co-makers
signing the Credit Agreement and &ll their successors and assigns

Credit Agreement. The words "Credit Agreement” mean th: credit agreement dated March 24, 2006, with credit limit of
$47,000.00 from Grantor to Lender, together with all renewels o+, exiensios of, modifications of, refinancings of, consolidations of,
and substitutions for the promissory note or agreement. NOTI(CE TO GRANTOR: THE CRED!T AGREEMENT CONTAINS A VARIABLE

INTEREST RATE.

Environmental Laws. Th2 words "Environmental Laws™ mean any and all state, federal and loczl statutes, regulations and ordinances
relating to the protection of human health or the envircnment. including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1E30, as amendec, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. N>, 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U S.C. Secton 6901, et seq., or other applicable state or federal laws, rules, or

regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in the events of default
section of this Mortgage.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described in the Existing Liens provision of this
Mortgage.

Grantor. The word "Grantor” means AMELIA W VALENTINE and JULIUS € VALENTINE.

Hazardous Substances. The words "riazardous Substances” man materials that. because of their quantity, concentration or physical,
chemical or infectious characteristics. may cause or pose a present or potentic! hazard to human health or the 2nvironment when
improperly used treated, stored, disposed of. generatec, manufactured, transported or otherwise handled. The words "Hazardous
Substances” are used ir their very broadest sense and include writhout limitaticn any and all hazardous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum
and petrcleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing anc future improvements, buildings, structures, mohile homes affixed on the
Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtednass™ means all principal, intarest, and other amounts, costs and expenses payable under the Credit
Agreement cor Related Documents, together with all renewals of, extensions of, rodifications of, consolidations of and substitutions for the
Credit Agreement or Related Documen’s and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses
incurred by Lender to enforce Grantor's obligations under this Mortgace, together with interest on such amounts &s provided in this

Mortgage.

Lender. The word "Lender” means REGIONS BANK, its successors and assigns. Tha words "successors or assigns™ mean any person or
company that acquires any interest in the Cradit Agreement.

Mortgage. The word "Mortgage" means this Mortgage batwveen (Grantor and Lender.

Parsonal Property. The words "Personal Property” mear. all equipment, fixtures, and other articles of personal property now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such prcperty; and together writh all proceeds {including withcut limitation all insurance
proceeds and refunds of premiums) fro:n any sale or cther disposition of th2 Property.

Property. The word "Property” means collectively the Keal Property and the Personal Property.

Real Property. The worcs "Real Property” mean the real property, interests and rights, as further described in this Mortgage.

Reiatad Documents. The words "Rezlated Documents”™ mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed n connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, ircome, issues, rovalties, profits, and other benefits derived from
the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV.SIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING 7O LAW.

GRANTOR:

................................................................................................
.....................................................................................
.....................................................................
.............................................................................
.......................................................................
..........................................................................
.....................................................
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This Mortgage prepaied by:

Name: CYNTHIA PCOLE SFRICH
Address: 335 HELENA iV‘ARKt'T'P” ACI:
City, State, ZIP: HELENA, 25080
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|, the undersigned authority, & Notary Pubic in and for said courty n 23id state, nereby certify that AMELIA W VALENTINE and JULIUS C
VALENTINE, HUSBAND AND WIFE, whaose rares are signed %2 the foregoing nstrument, and who are known to me, acknowledged before me
on this day that, being informed of the coniants ¢f said Mortgaca2, tney exucutad the same vo untarily on the dey the same bears date.

Given under my hand ani official seal tris - o day o

- s . -

My commission cxpires gf' A%_ f_éé_? o )
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Order L.egal Descriptions

Full Legal Description:
| LOT 15, BLOCK 7, ACCORDING TO THE MAP AND SURVEY

| OF PLANTATION SOUTH, THIRD SECTOR, PHASE IV, AS
RECORDED IN MAP BOOK 16 PAGE 128 IN THE OFFICE OF
THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.
SUBJECT TO EXISTING EASEMENTS, CURRENT TAXES,
RESTRICTIONS, SET-BACK LINES AND RIGHTS OF WAY, IF

| ANY, OF RECORD. BEING THE SAME PROPERTY
CONVEYED TO JULIUS C. VALENTINE AMELIA W.

| VALENTINE HUSBAND AND WIFE JOINT TENANTS WITH

| THE RIGHTS OF SURVIVORSHIP BY DEED FROM STRAIN
HOMES, INC. RECORDED 07/16/1993 IN DEED BOOK 1993

PAGE 20889, IN THE PROBATE JUDGE'S OFFICE FOR SHELBY
COUNTY, ALABAMA. TAX ID# 135221001005088

| Brief Legal Description:
No brief legal description associated with this order.

I https://www.140order.com/Komodo/customer/legal description.jsp?order no=250397 3/29/2006




