JOHN C. JONES, AND SPOUSE | _ S
. | | S S 0y, AL 40203
LESLEY A. J QNE_E_S. S - A T T T
\..,--"’Fi; . e b T yama 3900007809
179 Linwood Road | Ba Lon
N | o]
Sterrett AL - ) 35147 0000 B: | S B
MORTGAGOR ANEO I IO
‘1" includes each mortgagor above. T A N I €T T RN T ST =X
REAL ESTATE MORTGAGE: For value received, |, JOHN C. JONI. . O N
LESLEY %.__J_QN]?%___ B - o SR | S Y A IS PR TR R S A RS you, with power of sale,
to secure the payment of the secured debt described below on _ Feb1 - A , v i ot ite desceribed below and all
rights, easements, appurtenances, rents, leases and existing and future IMpPre e o AL s snrty ')
PROPERTY ADDRESS: 179 LINWOOD RD L ' Clbama _55147
(Street) | (Zip Code)
A 00O T
LOT 456, ACCORDING TO THE SURVEY OF FOREST PARK-4TH SLHCTOR, 1ST & 20060403000153410 1/3 $144.05
RECORDED IN MAP BOOK 23, PAGE 99 A & B AND INSTRUMENT #1998 310¢ . Shelby Cnty Judge of Probate,AL
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA 04/03/2006 03:01:05PM FILED/CERT

*SUBJECT TO AN EXISTING FIRST MCRTGAGE*

located in  Shelby S Ci

—_—— e s m— . ——r———— . [p——

4 o1 .

TITLE: | covenant and warrant title to the property, except for

—_——_———— . — e

SECURED DEBT Thns mertgage secures repayment of the secured debt ar o e e s oo agreements contained in
this mortgage and in any other document incorporated herein. Secu ' o b g e ek fes any amounts | owe you
under this mortgage or under any instrument secured by this rrmrtgag_1 | Crontvan, serous a0 onewals thereof.

The secured debt is evidenced by (List all instruments and agreements o o n e thereofl):
A] _ PROMISSORY NOTE OF EVEN DATE I

|| Future Advances: All amounts owed under the above 1 o e aven oo et all amounts may yet be

advanced. Future advances under the agreement are coii S e soauec e have priority to the same
extent as It made on the date this mortgage is executed.

Revolving credit loan agreement dated  2/08/06 /s it owed under this agreement
are secured even though not all amounts may yet be advanced. i:: 05 Gy tho 4o mong oo contemplated and will be
secured and will have priority to the same extent as if made on th . Lt L X C UL

The above obligation is due and payableon S . _ it not paid earlier.
The total unpaid balance secured by this mortgage at any one time s!. o s e ot ot
“LGnlY FOUR THOUSAND SIX HUNDRED FIFTY AND NO/ICC o - J0 __ ),
plus interest, plus any disbursements made for the payment of taxes _ S asa  an toae property, with interest on
such disbursements.
K] Variable Rate: The interest rate on the obhigation secured by this 11 oo s o e e s of that obligation.
A copy of the loan agreement containing the terms under v. i+ S S P AV o Gttioned to this mortgage and
made a part hereof.

RIDERS: Commercial ] ARBITRATION o | L

SIGNATURES: By signing below, | agree to the terms and covenants cont..... g tclucin thiose on page 2 which are hereby

incorporated opto page 1 of this mortgage form) and in any riders descrive: o i siaa0d by me.

o (Seal) - (Seal)

(Seal) o _ (Seal)

ESLEY A
WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, SHELBY o _. __ . County ss:

l, THE UNDERSIGNED i e ,a Notu S S | B S LY B A TN AN AU ITe State, hereby certify that

—— e e

JOHN C. JONES AND LESLEY A. JONES

- - - ——— U T D —

whose name(s) ___IS/ARE_SIgned to the f(ﬁ)rf'.agjoir“igi] convae o | s a2h e U Y Me, mi;knewledged before
ndividual me on this day that, being informed of the contents of 1 I Clec thie same voluntarily on the
day the same bears date.
whose name(s) as - :
a corporation, signed to the foregoing conve . | e acknowledged before me
-orporate on this day that, being informed of the contents of the ¢ - __ A% as such officer and with
tull authority, executed the same voluntarily for and as 1 ST |
Given under my hand this the o _8th | AT S R _ )
My commission expires: o f‘ | f{/
& So o/ L i @iiize) AT

- ALABAMA

© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 (1-800-397-2341) Fi1i1m4 0P ITG.AL (page 1 of 2)




1. Payments. | agree to 1 o
for my benefit will be apy f oo
to principal. If partial pricooao
secured debt 1s paid in o

2. Claims against Title. | vf i
against any claims which  cuoia
against parties who suppi fabor

3. Insurance. | will keep

L B ¥ P
LT | b | .1
DI R

include a standard mortg.icie claoe
iInsurance proceeds may hio apnhod,
you require mortgage insutrance, b

4. Property. | will keap th. o

5. Expenses. | agrec to poo o
secured by this mortgage. 1
10 of this mortgage.

6. Default and Acceleratic:- .
obligation secured by thir o
other remedy available (¢ o B

previous sentence. It you oo b

some newspaper publisho. o o
the sale, and a descriptio:r .1t
door of the County Court! o -

7. Assignment of Rents ¢t oot o

collect and retain the rent: as lo
Gileot
SO T

apply to payments on the - oour!

manage the property and
costs and attorneys’ fec:,

8. Waiver of Homestead.

9. Leaseholds; Condomin ~: 11
If this mortgage 1s on a '
regulations of the condon i -

10. Authority of Mortgaa - te ¢
cause them to be porfory i, o

dicontinued or not carriec oy oo
may include completing - o o

Your failure to perform wii not oo

Any amounts paid by you it prote.
interest from the date of tho pay o

11. Inspection. You may o
inspection.

12. Condemnation. | assi o

part of the property. Suc
agreement.

13. Waiver. By exercisin:: s
remedy, if | default, you ¢ 1

14. Joint and Several Liat 1y s

. v [

"t Vo '
.- 1
.. L4,

mortgage but do not co-« iy e

agree that you and ANy Pty to b
¢ f'lll’g{l!"i‘_f; -

without my consent. Suci

The duties and benefits of o e g o
15. Notice. Unless otherw o reouiod iy
SERAVANSEE ATEN
mortgage, or to any other o

the Property Address or

Any notice shall be deem .~

16. Transfer of the Propc v o

without your prior writter: corson

mortgagor i1s not a natural ;:oroorn

above situations if it 1s pre bt o

17. Release. When | have

void and you will release o0

*vyou and your o oot
sald property i Uin
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- VENANTS

e due. Unless we agree otherwise, any payments you recelve from me or
» secured debt (exclusive of interest or principal), second, to interest and then
any reason, 1t will not reduce or excuse any scheduled payment until the

~oncumbrances on the property when due and will detend title to the property
U may require me to assign any rights, claims or defenses which | may have

-~ the property.

cable to you at my expense and for your benefit. All insurance policies shali
o named as loss payee or as the insured on any such insurance policy. Any

~ithar the restoration or repair of the damaged property or to the secured debt. if
-0 for as long as you require.

repairs reasonably necessary.

o attorneys’ fees if | break any covenants in this mortgage or in any obligation
- an appellate court. 1 will pay these amounts 1o you as provided in Covenant

cue or break any covenants under this mortgage, any prior mortgage or any

ity of the secured debt and demand immediate payment and exercise any
i sale, which you may also invoke under the circumstances described in the
wotice of the sale by publication once a week for three successive weeks in
any portion of it 1s located. This notice will give the time, place and terms of
., the property will be sold to the highest bidder at public auction at the front
- sale was published. *and

.+ profits of the property. Unless we have agreed otherwise in writing, | may
~iault, you, your agent, or a court appointed receiver may take possession and
o hall be applied first to the costs of managing the property, including court

. other necessary related expenses. The remaining amount of rents will then

nption in the property.

» comply with the provisions of any lease if this mortgage is on a leasehold.
wvelopment, | will perform all of my duties under the covenants, by-laws, or

~form any ot my duties under this mortgage, you may perform the duties or
- amount if necessary for performance. |f any construction on the property Is
whatever is necessary to protect your security interest in the property. This

+ your other rights under the law or this mortgage.

~ccured by this mortgage. Such amounts will be due on demand and will bear
ot rate in effect on the secured debt.

“me notice beforehand. The notice must state the reasonable cause for your

i for damages connected with a condemnation or other taking of all or any
« Covenant 1. This assignment is subject to the terms of any prior security

L give up your rights to later use any other remedy. By not exercising any
0 event a default if it happens again.
-5 Bound. All duties under this mortgage are joint and several. |f | co-sign this
aortgage my interest in the property under the terms of this mortgage. | also
~ or make any other changes in the terms of this mortgage or the secured debt
s of this mortgage.
- wuccessors and assigns of either or both of us.
Ll be given by delivering it or by mailing it by certified mail addressed to me at
! Give any notice to you by certified mail to your address on page 1 of this
oagiven in the manner stated above.
~sor. If all or any part of the property or any interest in it is sold or transferred
ayment of the secured debt. You may also demand immediate payment if the
«ortgagor is sold or transferred. However, you may not demand payment in the

i maortgage.

~orlying agreements have been terminated, this mortgage will become null and

at said sale and purchase

- atore.

20060403000153410 2/3 $144 .05
Shelby Cnty Judge of Probate,AL
R4/03/2006 03:01:05PM FILED/CERT
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Rider to Viortgage -

- Mortgagor (herein "Borrower”) represents to Mortgac
constitute substantial interstate commeaerce and that it co
substantial interstate commerce. btxcept as utherwise speci

counterclaim or controversy ("Dispute’ or "Disputes”), be
Obligor, including without limitation any clamm based on or
arbitration as set torth below. As used heremn, Dispun

counterclaims or alleged controversies arising 11y connection

extend credit by the Lender, any colecuon ol any indebtedn
lven to the Lender, any action taken .or any omission to
oregoing, any past, present or future agreement between

Obhgor {(including without limitation this Agreement, the No

transactions between or among the Lender, the Borrower oi
of the foregoing, Disputes shall include actions commonly
shall be resolved by binding arbitration in accordance wit:
Arbitration Rules of the American Arbitration Associatior

hmitation, estoppel, waiver, laches ana similar doctrines,
brought by a party, shall be applicable in gy such arbitr.
arbitration proceeding with respect 1o this Note shall be d«
purposes. Notwithstanding the foregoing, the Borrower an:.

have the option, but not the obligation, t¢ submit to and
Borrower or any other Obligor for o debt due. The Borrowe:

pursues such a claim n a court of {ave. 1) falure of th

proceeding shall not be deemed a vorver of o astoppel 15

arbitration as set forth above. anc 1) the insutuation or mi

constitute a waiver of the rnight 1 4oy party 1o submit o
described above, even though arieing cut of
forth herein. If the Borrower asserts o clagn gainst
pendency ot a claim brought by the Lenvier i o court of bin
shall submit to arbitration alt ciaims. No provicion of, nor th
hmit the right of an party (i) to foreciose agamst ANy reas

rights ot foreclosure or of sale under apnlicable law, {i) to o>

obtain provisional or ancillary remaedies such as mjunctive 1

from a court having jurisdiction before, during or after
institution and maintenance of an acton for udicid relief

exercise of self-help remedies shail no: constitute a waiver
such an action, to submit the Disphute to arbitration or, 1n U

Whenever an arbitration 1s required hereunder, the arbit:

Commercial Arbitration Rules of the AAA. The AAA shall o
knowled(;eable In the subject matter ot the Dispute. Each -

thirty (30) days of the receipt ot the fist of potential arbitra;
the two arbitrators so designated shall select o third arbitr;
The panel of three (3) arbitrators shaii ditermine the resolut:
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RECORDER'S MEMORANDUM
At the time of recordation, this
instrument was found to be

Inadequate for the best photo-

graphic reproduction.

Mortgage Rider
First American Bank
03.30.2005




