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MORTGAGE AND SECURITY AGREEMENT

Mortgagor (first name, last namej): Mortgagee:

FREEDOM LAND DEVELOPERS, LIMITED LIABILITY COMPANY Central State Bank

3929 HWY 25 L P.0O. Box 180 _ﬁ - B
Mailirng Address Mariing Address

MONTEVALLO o AL 35115 Calera AL -~ .35040

City State Zip City State Zip

STATE OF ALABAMA
COUNTY OF Shelby

T > MORTGAGE AND SECURITY AGREEMENT (herein referred to as the "Mortgage") is made and entered Into this day by and brtween Mortgagor
ar... Mortgagee.

KNOW ALL MEN BY THESE PRESENTS: THAT WHEREAS
FREEDOM LAND DEVELOPERS, LIMITED LIABILITY COMPANY

has become indebted to Morijagee in the principal sum of

Thiece Hundred Thirty Thousand and 00/100 L
Dollars ($ 330,000.00 @ ) evidenced by ONE promissory note of even date herewith
in frvor of Mortgagf:e, said note maturing on Demand

WmtREAS,iMortgagor desires to secure prompt payment of (a) the indebtedness described above according to its terms anc any extensions,
morfificatioﬁs or renewa:s thercof, {b) any additional and future advances with interest thereon that Mortgagee imay make to Mort ;agor as provided
ii Paragraph 2, (c) any other indebtedness that Mortgagor may now or hereafter owe to Mortgagee as provided in Paragraph 3, (d) any advances
v. h interegt that Mortgagee may make to protect the property herein conveyed as provided in Paragraph 5, 6, 7 and &, and (¢) any advance with
intercst that Mortgagee mayv make for attorneys' fees and other expenses as provided in Paragraph 19 (¢l being referred to herein as the
"Indebtednass”).

NOW THEREFORE, in consideration of the Indebtedness,

FRE.DOM LAND DEVELOPERS, LIMITED LIABILITY COMPANY

ddes hercby grant, bargain, sell and convey unto Mortgagee all of Mortgagor's right, title, and inter:st in and to and the real property
described below situated in the County of Shelby , State of Alabama.

1ST IVIORT;GAGE ON VACANT REAL ESTATE IN SHELBY CO AL***SEE ATTACHED LEGAL DESCRIPTION™**

Together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, riihts of way, and appurtenances,; and
all water, water rights, watercourses and ditch rights relating to the real property (all being herein referred to as the "Property”). Notwithstanding any
pro' ision in|this Mortgage or in any other agreement with Mortgagee, Mortgagee shall not have a nonpossessory security interest in, and the Property

s! ' not ind:lude, any hcusehcld goods (as defined in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identitied N a
Sty insitrumem and are acquired as a result of a purchase money obligation. Such household goods sh&! only secure saic purchase money
0. ;ation (!ncluding any renewal or refinancing thereot).

T(D HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its successors and assigns !orever.

If}l\/lortg:agor shall pay all Indebtedness promptly when due and shall perform all covenants made by “Jlortgagor, then this Mortgage shall
be void and of no effect. If Mortgagor shall be in default as provided in Paragraph 12, then, in that event, the «ntire Indebtedness, together with all
intercst acarued thereon, shall, at the option of Mortgagee, be and become at once due and payable without notic» to Mortgagor, and Mortgagee, at its
opti~n, may exercise any ore or more of the following rights and remedies, in addition to any other rights or rernedies provided by law:

(a) Mortgagee shall have all rights and remedies of a secured party under the Uniform Comme: :ial Code to the oxtent any of the
Freporty canstitutes fixtures or other personal property.

(D) Mortgagee shall have the right, without notice to Mortgagor, to take possession of the Prop::ty and collect & ronts as provided
i “cragraph 9 and apply the net proceeds, over and above Mortgagee's costs, against the Indebtedness. In [irtherance of this nght, Mortgagee
n..y requiti any tenant or other user of the Property to make payments of rent or use fees directly to Mortaagee. If the rents are collected by
Mourtgagee,| then Mortgagor irrevocably designates Mortgagee as Mortgagor's attorney-in-fact to endorse instrun: :nts received in payment thereof in
the name of Mortgagor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Mortgagee in response to
Mortgagee's demand shall satisfy the obligations for which the payments are made, whether or not any proy. - grounds for the demand existed.
Mortgagee Imay excrcise its rights under this subparagraph either in person, by agent, or through a receiver.

(Ci) Mortgagee shall have the right to have a receiver appointed to take possession of all or any ; @rt of the Property, with the power
to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the reoits from the Property and apply the
proceegds, Ever and above the cost of the receivership, against the Indebtedness. The receiver may serve ‘vithout bond It permitied by law.
Morijagee’s right 1o the appointment of a receiver shall exist whether or not the apparent value of the Prop: ity exceeds the Indebtad.css by a
s stantial amount. Employmont by Mortgagee shall not disqualify a person from serving as a receiver.

r NTGSA Rev. (4 23/04) FDEEDQ3292006081409A
(. AL Sage 1 of ©
’J'

I8 '
A | , Ry _ _— Do .
} Elu'1 - r . '_ f’j o T‘*.., . !“'ﬁ: A
.- ] ! ) i.




(d) lortgagec shall have the right to obtain a judicial decree foreclosing Mortgagor's interest on the Property.

(e) - ortgagec«: shall ¢ authorized to take possession of the Property, and, with or without taking such possession, after giving
notice of the tme, place an:l term: of sale, together with a description of the Property to be sold, by publication once a week for three (3)
successive wee<s I© some newspapr published in the county or counties in which the Property to be sold is located, to sell the Property {(or ¢ h
[art or parts there ©oas Morigagee may from time to time elect to sell) in front of the front or main door of the courthouse of the count r
division of the sou' 'y in whirch the Froperty to be sold, or a substantial and material part thereof, 1s located, at public outcry, to the highest b.  ar
for cash. if the Proporty to .2 sold under this Mortgage is located in more than one county, publication shall be made in all counties where e
Property to be «ol! t: located. If no newspaper is published in any county in which any Property to be sold is located, the notice shall be publi: ..d
I a newspapaer ¢! shed in @0 adjoining county for three (3) successive weeks. The sale shall be held between the hours of 11:00 a.m., and -. O
p-m. on the dn o uignated tor the cxercise of the power of sale under this Mortgage. Mortgagee may bid at any sale had under the terms of ( is
Niortgage and oo ‘purchase the roperty if the highest bidder therefor. Mortgagor hereby waives any and all rnights to have the Prop. y

marshalled. In ¢+ r 'sing its ryhts ard remedies, Mortgagee shall be free to sell all or any part of the Property together or separately, in one - le
or by separat .

(f) permitt..i by applicable law, Mortgagee may obtain a judgment for any deficiency remaining in the indebtedness due to
Mortgagee "¢ - ication o!f all amounts received from the exercise of the rights provided in this Mortgage.

| (1) - Mortgagor remains in possession of the Property after the Property is sold as provided above or Mortgagee otherwise beco' s
entitled to post2ss n of the Property upon default of Mortgagor, Mortgagor shall become a tenant at sufferance of Mortgagee or the purchaser »>f

the Property ard s!' .:Il, at Mortgagee's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediat.
upon the demand ¢ . Mortgag:«e.

From the proceeds of any sale of the Property, Mortgagee shall first pay all costs of the sale (including but not limited to reason.:: e
a:torneys’ fes rioored by Mertgagee in connection therewith or in connection with any proceeding whatsoever, whether bankruptcy or otherw: :,
sceking to enjerr r stay the foreclosure of this Mortgage, or otherwise challenging the right of Mortgagee to foreclose this Mortgage); ti..n
amounts due orn: ot er liens and mortgages having priority over this Mortgage; then the Indebtedness due to Mortgagee; and then the balance, f
anfy, t?_ Mor’ﬁgag'“ ~rto whoimever then appears of record to be the owner of Mortgagor's interest in the Property, including but not limited to, : Y
subordinat2 i n 7.

T 15 AGHZED that this conveyance is made subject to the covenants, stipulations and conditions set forth below which shall be bindirg
upon all partic: her to.

1. ~iortgagor s lawlunily seized in fee simple and possessed of the Property and has a good right to convey the same as aforesaid. ™ e
Property is free an | cicar of all encumbrances, easements, and restrictions not herein specifically mentioned or set forth in any title insurance potli . -,
title report, or tinal tit'e opininn issued in favor of, and accepted by, Mortgagee in connection with this Mortgage. Mortgagor will warrant and forc. . r

detend the title o the Property against the claims of all persons whomsoever.

2. his Mortgage shall also secure all future and additional advances that Mortgagee may make to Mortgagor from time to time
upon the securi’ ! rein conveyed. Such advances shall be optional with Mortgagee and shall be on such terms as to amount, maturity and rate «f
Interest as mav '« mutually agreeable to both Mortgagor and Mortgagee. Any such advance may be made to any one of the Mortgagors shc A
there be mor. t0 i ane, and it so made, shall be secured by this Mortgage to the same extent as if made to all Mortgagors.

3. -his Mortgage shall also secure any and all other indebtedness of Mortgagor due to Mortgagee with interest thereon as

specitied, or ot any of the NMortgagors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several,
now existing or he-:after rising at @any time before cancellation of this Mortgage. Such Indebtedness may be evidenced by note, open accournt,
overdraft, endcrseniont, guaranty or otherwise.

4. Notwithstanding the foregoing, 1t any disclosure required by 12 C.F.R. §8 226.15,226.19(b) or 226.23, or 24 C.r...
§§ 2500.6, 3500.7, or 3L00.10, or any successor or regulations, has not been timely provided in connection with one or more loans, credit
extensions or obligutions «f Mortgagor, or any other person whose obligations are secured hereby, then the security interest in the Property granted
hereby shall not se :ure the obligation or obligations for which the required disclosure was not given.

D. “ortgagor shall keep all builldings, improvements and fixtures on the real property herein conveyed insured against fire, all hazar is
Included within the t:rm "extended coverage,” flood in areas designated by the U.S. Department of Housing and Urban Development as being sul' :t
to overflow, n . = h other hazards as Mortgagee may reasonably required in an amount sufficient to avoid application of any coinsurance clause. ;.ll

policies shail b wr.tten by rehiable insurance companies acceptable to Mortgagee, shall include a standard mortgagee's clause in favor of Mortgagee
providing at least 10 days notice to Mortgagee of cancellation, and shall be delivered to Mortgagee. Mortgagor shall promptly pay when due all
premiums charged for such insurance and shall furnish Mortgagee the premium receipts for inspection. Upon Mortgagor's failure to pay the premiums,
Mortgagee shali hav. the righ, but not the obligation, to pay such premiums or obtain single interest insurance for the sole benefit of Mortgagee (v h
such coverag:s as determined by Mortgagee in its sole discretion), and/or to hold the Mortgagor in default and exercise its rights as a secured crec.. r
and may make usc oi anv other remedy available under this Mortgage or any other agreements with the Mortgagor, including, but not limited tu,
foreclosure of the Propert' or any other collateral that secures the Indebtedness. In the event of a loss covered by the insurance in force, Mortgagor
shall promptly notily Mortjagee, who may make proof of loss if timely proof is not made by Mortgagor. All loss payments shall be made directly to
Mortgagee as loss nayee, who may either apply the proceeds to the repair or restoration of the damaged improvements or to the Indebtedness, or
release such - cee {a in whole or in part to Mortgagor.

0. Jtortgagor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Mortguy e
therein, during the term of this Mortgage before such taxes or assessments become delinquent, and shall furnish Mortgagee the tax receipts [or
Inspection. Should Jortgagor fail to pay all taxes and assessments when due, Mortgagee shall have the right, but not the obligation, to make these
payments.

7. [Mortgagor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof.
Mortgagor shali use the Property for fawful purposes only. Mortgagee may make or arrange to be made entries upon and inspections of the Prope:ty
atter tirst giving Mortgagor notice prior to any inspection specifying a just cause related to Mortgagee's interest in the Property. Mortgagee shall have
the right, but not the obligation, to cause needed repairs to be made to the Property after first affording Mortgagor a reasonable opportunity (not to
exceed 30 days) to make the repairs. Any inspection or repair shall be for the benefit of Mortgagee only.

Should th . purpose of the primary indebtedness for which this Mortgage is given as security be for construction of improvements on the real
property herein coneyed. Mortgagee shall have the right to make or arrange to be made entries upon the Property and inspections of the construct’ .n
In progress, which hall be for Mortgagee's sole benefit. Should Mortgagee determine that Mortgagor is failing to perform such construction in a tim _ly
and satistactory manner, Mortgagee shall have the right, but not the obligation, to take charge of and proceed with the construction at the expense of
Mortgagor after first affording Mortgagor a reasonable opportunity (not to exceed 30 days) to continue the construction in a manner agreeable to

Mortgagee.

8. Any sums advanced by Mortgagee tfor insurance, taxes, repairs or construction as provided in Paragraphs 5, 6 and 7 shall be
secured by this Mortgage as advances made to protect the Property and shall be payable by Mortgagor to Mortgagee, with interest at the rate specified
In the instrument representing the primary indebtedness, within thirty days following written demand for payment sent by Mortgagee to Mortgagor by
certified mail. Receipts for insurance premiums, taxes and repair or construction costs for which Mortgagee has made payment shall serve as
conclusive evidence thereof.

9. \s additional security, Mortgagor hereby grants a security interest in and assigns to Mortgagee all of Mortgagee's right, title and
Interest In and to a. fcases of the Property and all rents (defined to include all present and future rents, revenues, income, issues, royalties, profits and
other benefits) accruing on the Property. Mortgagor shall have the right to collect and retain any rents as long as Mortgagor is not in default as provided
In Paragraph 12. In the event of default, Mortgagee in person, by an agent or by a judicially appointed receiver shall be entitled to enter upon, take
possession of and manage the Property and collect the rents. All rents so collected shall be applied first to the cost of managing the Property and
collecting the rents, including fees for a receiver and an attorney, commissions to rental agents, repairs and other necessary related expenses, and then
to payments on the Indebtednoss.

10. It all or any part of the Property, or an interest therein, is sold or transferred by Mortgagor, excluding (a) the creation of a lien
subordinate to this Mortgage for which Mortgagee has given its written consent, (b) a transfer by devise, by descent or by operation of law upon
the death of a joint owner or (c) the grant of a leasehold interest of three years or less not containing an option to purchase, Mortgagee may
declare all the Indebtedness to be immediately due and payable.

11. ' all or any part of the Property 1s condemned by eminent domain proceedings or by any proceeding or purchase in lieu of
condemnation, Morigagee may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness or the
repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and
attorneys' fees incurred by Mortgagee in connection with the condemnation. |f any proceeding in condemnation is filed, Mortgagor shall promptly notify
Mortgagee in writinigg, and Mortgagor shall promptly take such steps as may be necessary to defend the action and obtain the award. Mortgagor may be
the nominal party in such proceeding, but Mortgagee shall be entitled to participate in the proceeding and to be represented in the proceeding by
counsel of 1ts own choice, and Mortgagor will deliver or cause to be delivered to Mortgagor such instruments as may be requested by it from time to

time to permit such participation.
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, 1.2, Mortgagor shall be in default under the provisions of this Mortgage at the option_of Mortgagee if (a) Mortgagor shall fail to
comply with any of Mortgagor's covenants or obligations contained herein, (b) Mortgagor shall fail to pay any of the Indebtedness, or any
installment thereof or interest thereon, as such Indebtedness, installment or interest shall be due by contractual agreement or by acceleration, (C)
Mortgagor becomes bankrupt or insolvent or is placed In receivership, (d) Mortgagor shall, if a corporation, a partnership or oth.r legal entity, be
dissolved voluntarily or involuntarily, (e) any warranty, representation or statement made or furnished to Mortgagee by or on benaif of Mortgagor
under this Mortgage or related documents is false or misleading in any material respect, either now or at the time made or furnished, (.f) this
Mortgage or any related document(s) ceases to be in full force and effect (including failure of any security instrument to create a valid and
perfected security interest or lien) at any time and for any reason, (g) Mortgagor breaches the terms of any other agreement between Mortgagor
and Mortgagee, including without limitation, any agreement concerning any indebtedness or other obligation of Mortgagor to Mortgagee, whgther
existing naw or later, and does not remedy the breach within any grace period provided therein, or (h) Mortgagee in good faith deems itself

insecure arjd its prospect of repayment seriously impaired.

13. This instrumen- shall constitute a security agreement to the extent any of the Property constitutes fixtures, accounts, chatte_l
paper, documents, equipment, farm products, general intangibles, instruments, inventory, minerals, timber, investment property, deposit
accounts, ‘commercial tort claims of Borrower, letter-of-credit rights, and proceeds and products of any of the foreguina collateral, and
Mortgagee shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time. Lpon request by
Mortgagee, Mortgagor shali execute financing statements and take whatever other action is requested by Mortgagee to perfect and continue
Mortgagee's security interest in that part of the Property that constitutes personal property. In addition to recording this [Morrgage 1 the real
property records, Mortgagee may, at any time and without further authorization from Mortgagor, file executed counte:parts, copies or
reproductions of this Mortgage as a financing statement. Mortgagor shall reimburse Mortgagee for all e¢xpenses incurred in periccting or
continuing this security interest. Upon default, Mortgagor shall assemble that part of the Property that constitutes personal property in & manner
and at a place reasonably convenient to Mortgagor and Mortgagee and make it available to Mortgagee within three (3) days aftar receipt of
written demand from Mortgagor. Notice of the time and place of any public sale or of the time after which any private sale or other intended
disposition is to be made shall be deemed reasonable if given at least 10 days before the time of the sale or disposition. The maiing addresses of
Mortgagor and Mortgagee, from which information concerning the security interest granted herein may be obtained (each as required by the
Uniform Commercial Code), ire as stated on the first page of this Mortgage.

14. At any time, and from time to time, upon request of Mortgagee, Mortgagor will make, exccute and deliver, ¢r will cause to
be made executed and delivered, to Mortgagee or to Mortgagee's designee, and when requested by Mortgagee, caused to .o fied, rcecorded,
refiled, or rerecorded, as the casc may be, at such times and in such offices and places as Mortgagee may deem appropriate, o vy «ad all such
maortgages, deeds of trust, sccurity deeds, security agreements, financing statements, continuation statement:, instruments OF Tdroovy roassurane: s,
certificates, and other documients as may, in the sole opinion of Mortgagee, be necessary or desirable in ord:r to effectuate, comp.cte, perfect,
continue, or preserve (a) the obligations of Mortgagor under this Mortgage or the instruments evidencing the ndebtedness, «nd M) the iiens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Mo:tgagor. Unless prcis tec Ly law or
agreed to the contrary by Mortgagee in writing, Mortgagor shall reimburse Mortgagee for all costs and expen:cs incurred 1N connc _uion with the
matters referred to in this paragraph. If Mortgagor fails to do any of the things referred to in this paragraph, [.lortgagee may do s for and in the
name of Mortgagor end at Mortgagor's expense. For such purposes, Mortgagor hereby irrevocably appoints Mortgagec - Mortgaqor's
attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all other things a: may be necessary - di:sirable, 1n
Mortgagee's sole opinion, to accomplish the matters referred to above.

15. Mortgagor shall notify Mortgagee at least fifteen (15) days before any work is commenced, any services a:c . 'rnichaed, or any
materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or other lien could be asserted on ac:c . 0ol the work,
< .rvices, or matenals. Morigjagor will upon request of Mortgagee furnish to Mortgagee advance assurances satisfactory @ 'ort ) (ce th it
"Mortgagor can and will pay the cost of such improvements. Any statement or claim of lien filed under applicable law =ic - satshied Ly

' Mlortgagor or bonded to the satis action of Mortgagee within 14 days after filing.

10. Fach priviege, option or remedy provided in this Mortgage to Mortgagee is distinct from every other pro 'oqe, - otion or
r-medy contained herein or in any related document, or afforded by law or equity, and may be exercsed independendy ~on urreitdy,
¢ .mulatively or successively by Mortgagee or by any other owner or holder of the Indebtedness. Mortgagee shall not be deemed @ have wooved
.y rights under this Mortgage (or under the related documents) unless such waiver is in writing and signed v Mortgagee. [.0 de 7 or 0 isoon
( + the part of the Maortgagee in exercising any right shall operate as a waiver of such right or any other nght. A waiver v / parwy of a

Liovision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise to domand strict conipiiance with that
orovision ¢r any other provision. No prior waiver by Mortgagee, nor any course of dealing between Mortgagor and Mortgagee, shall constitute a
waiver of any of Mortgagee's rights or any of Mortgagor's obligations as to any future transactions. Whenever consent by Mort  jon Corequired
in this Mortgage, the grantng of such consent by Mortgagee in any instance shall not constitute continuing consent to st . w0 STunCes
v here such consent 1s required,

17. The words "Mortgagor" or "Mortgagee" shall each embrace one individual, two or nwore individuals, & o poration, 2
rartnership or an unincorporated association or other legal entity, depending on the recital herein of the partics to this Mortgag:. . 2 covendanis
arein contained shall bind, and the benefits herein provided shall inure to, the respective legal or personal representatives, succ:  rs Or assi s
( ' the parties hereto subject to the provisions of Paragraph 10. If there be more than one Mortgagor, then [Mlortgagor's obliza o 0 ve Jort
. d several. Whenever in this Mortgage the context so requires, the singular shall include the plural and the :iural the singoarc [ 2o e

b rein from Mortgagee to Maortgajor shall be sent to the address of Mortgagor shown in this Mortgage.

18. Mortgagor covenants and agrees that the Mortgagor (a) has not stored and shall not store {except in conrp.once with all
federal, state and local statutes, laws, ordinances, rules, regulations and common law now or hereafter in eilicct, and all ame: ant o thoereto,
relating to the protection ¢! the health of living organisms for the environment (collectively, "Environmental Requiremen's ) wn .as not
¢ .posed and shall not dispose of any Hazardous Substances (as hereinafter defined) on the Property, (b) has nnt transported or a e i for th
transportation of and snall not trensport or arrange for the transportation of any Hazardous Substances, and {(c) has not suffered v coooatted, ard
shall not suffer or permit, any >wner, lessee, tenant, invitee, occupant or operator of the Property or any cther persons t dc say of the
t yregoing.

Mortgagor covenants and agrees to maintain the Property at all times (a) free of any Hazardous Sub-tance {(except In DanNTe vl

;' Environmental Requiremants) and (b) in compliance with all Environmental Requirements.

Mortgagor agrees promptly: (a) to notify Mortgagee in writing of any change in the nature or extent of H.zardous Substances maimntained on

¢ with respect to the Property, (b) to transmit to Mortgagee copies of any citations, orders, notices or other matcrial government | mmunications
r ceived with respect to Hazardous Substances upon, about or beneath the Property or the violation or breach of ¢y Environmental © = urements, (c)
to observe and comply with any and all Environmental Requirements relating to the use, maintenance and disicsal of Hazardo ubrtances or
transportation, generation and disposal of Hazardous Substances, (d) to pay, perform or otherwise satisfy any iine, charge, pune 7, o dariage,
c:der, judgment, decree or imposition related thereto which, if unpaid, would constitute a lien on the Property, uiiess (i) the valdic 7 ¢ D sinall be
¢ ntested diligently and in good faith by appropriate proceedings and with counsel reasonably satisfactory to Mort:agee and (i) o I S ortgale
o..all at all times have deposited with Mortgagee, or posted a bond satisfactory to Mortgagee in a sum equal to the amount — oa o an the
reasonable discretion o° Mortgagee) to comply with such order or directive {including, but not limited to, the amo:nt of any fine, p- .« y, lciest or

costs that may become due thereon by reason of or during such contest); provided, however, that payment in full with respect to s h tine, charge,
renalty, fee, damage, order, judgment, decree or imposition shall be made not less than twenty (20) days beiore the first date  ©on which thi

Froperty, or any portion thercof, may be seized and sold in satisfaction thereof, and (e) to take all appropriate resp inse actions, incle... 22 remiyv |
¢ - remedial actions necessary in order for the Property to be or remain in compliance with all Environmental Re¢::.rements in tha evoii 06 a releas.,
¢ nission, discharge or disposal of any Hazardous Substances in, on, under or from the Property, (f) upon th request of N.ortgaare, to puim:t
! artgagee, including its officers, agents, employees, contractors and representatives, to enter and inspect the Prc 2ty for purpo.ec of condu 1 an
¢ vironmental assessment, (1j) upon the request of Mortgagee, and at the Mortgagor's expense, to cause to be ! repared for the 7 Uy suin 51T
. sessment reports, including, without limitation, engineering studies, historical reviews and testing, as may be i:asonably reque from Line 1o

t.ne by the Mortgagee.

In addition tc all other indemnifications contained herein, Mortgagor agrees to indemnify, defend ai- rcimburse & I oty hold
I rmless Mortgagee, and it officers, directors, agents, shareholders, employees, contractors, representatives, t.CCeSsO0rs an | ¢ e and
& ainst any and all claims, udgments, damages, losses, penalties, fines, liabilities, encumbrances, liens, costs . d expenses of o and
d fense of any claim, of whatever kind or nature, including, without limitation, reasonable attorney's fees anc¢ - nsultants’ feces, 10 dror s U2
rresence of Harardous Substances upon, about or beneath the Property or migrating to and from the I~ nerty or ansing n an,/ m nnoes
vwhatsoever out of the viclation of any Environmental Requirements pertaining to the Property and the act:. tes tiiereon, oOr sinee foong o
t reach of any covenant or representation of Mortgagor contained in this Mortgage. The Mortgagor's obligation .nder this parag 1. 8" surviv.

: vy foreclosure «n the Property or repayment or extinguishment of the Indebtedness.

The provisions of this Mortgage are in addition to and supplement any other representations, warrani: . covenant: ... AT P OVILIONS
¢ ntained in any other loan documents that Mortgagor has executed for the benefit of Mortgagee.

For purposes of this Mortgage, "Hazardous Substances” shall mean any substance

(a) The prescnce of which requires investigation, removal, remediation or any form of clean-u; under any !l st ¢ or heal
statute, reqgulation, ordinance, order, action, policy or common law now or hereafter in effeor, or any ame d 1S aereto) or
(D) Which is or becomes defined as a "hazardous waste", hazardous substance"”, "pollutant” ¢r "contaminant™ ¢ .r u y ‘e l.ra;,
state or local statute, regulation, rule or ordinance or amendments thereto, including, witiv .t limitation, th- _om ore e sive
Environmental Response, Compensation and Liability Act (42 U.S.C. § 9601 et seq.) anc r the Resource ( mnser =to. ar

Recovery Act (42 U.S.C. 8 6901 et seq.); or
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) ‘Which s toxic, :xplosive, corrosive, flammable, infectious, radioactive, carcinogenic, mutagenic or otherwise hazardnus and
s regulated pres:ntly or in the future by any governmental authority, agency, department, commission, board, agency or
instrumentality o' the United States, the state where the Property is located or any political subdivision thereof; or

(1) The prescnce of which on the Property causes or threatens to cause a nuisance upon the Property or to adjacent properties or
poses or threatei's to pose a hazard to the health or safety of persons on or about the Property: or

(n) I'he presence ot which on adjacent properties could constitute a trespass by the Mortgagor; or

(f) Which contains, without limitation, gasoline, diesel fuel or the constituents thereof, or other petrolcum hydrocarbons: or
() Which contains, without limitation, polychlorinated biphenyls (PCBs), asbestos or urea formaldehyde foam insulation: or
(h) Which contains, without limitation, radon gas; or

(1)

Which contains, without limitation, radioactive materials or isotopes.

19, It Mortgagee inst:tutes any suit or action to enforce any of the terms of this Mortgage, Mortgagee shall be entitled to recover such
sum as th2 court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved, all reasonable
expenses incurred by Mortgagee that in the Mortgagee's opinion are necessary at any time for the protection of its interest or the enforcement of its
rights shall become a part of the Ind:btedness payable on demand and shall bear interest from the date of expenditure until repaid at the rate provided
for the primary indebtedness. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
attorneys’ fees and legal expenses vwhether or not there is a lawsuit, including attorneys' fees for bankruptcy proceedings (including efforts to modify
or vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtaining
title reports {(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by applicable law.
Mortgagor also will pay any court ~osts, in addition to all other sums provided by law. If this Mortgage is subject to Section 5-19-10, Code of
Alabama 1975, as amended, any a!torneys' fees provided for in this Mortgage shall not exceed 15% of the unpatd Indebtedness after default and
referral to an attorney who is not a <alaried employee of the Mortgagee.

20. This Mortgage, together with any related documents, constitutes the entire understanding and agreement of the parties as to the
matters set foith in this Mortgage. I'o alteration of or amendment to this Mortgage shall be effective uniess given in writing and signed by the party
or parties soucht to be charged or bound by the alteration or amendments.

21. This Mortgage has been delivered to Mortgagee and accepted by Mortgagee in the State of Alabama. Subject to the provisions on
arbitration, this Mortgage shall be gcverned by and construed in accordance with the laws of the State of Alabama.

22. Mortgagor hereb v releases all rights and benefits of the homestead exemption laws of the State of Alabama as to the Property.
23. Time Is of the essence in the performance of this Mortgage.
24 It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any person or

circumstance, such finding shall nct render that provision invalid or unenforceable as to any other persons or circumstances. If feasible any such
offending proviston shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot
be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain valid and enforceable.

IN WITNESS WHEREOF, Maortgagor has executed this Mortgage on the 29tt

day of March, 2006

/7
This Instrumer:t prepared by. MORTGAGOR: ‘_ : EPPOPERS, LIMITED LIABILITY

Central State Bank | \

4
/]

YAZ7H

OVELADY, Member

P.O. Box 180 at)
GRADY SC

A
L
Calera, AL 35040 B -
E— e - G
Subdivision Lt Plat Book Page SOURCE OF TITLE
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BOOK PAGE
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20060331000150240 4/7 $524 .00
Shelby Cnty Judge of Probate,AlL
P3/31/2006 ©1:16:21PM FILED/CERT

ALMTGSA Rev. (4'23/04) FDEED03292006081409A Page 4 of 6




CERTIFICATE

State of Alabama )
Shelby County

In compliance with Ala. Code 8 40-22-2 (1975], the owner of this Mortgage hereby certifies ti:at the amount of indebtedness
presently incurred 1s $330,000.00 upon which the mortgage tax is paid herewvith, and owner agrees that no
additional or subsequent advances will be made under this Mortgage unless the Mortgage tax on such advances is paid into the
appropriate Judge of Probate office no later than each September hereafter or a document evidencing such advances is filed for
record in the above said office and the recording fee and tax applicable thereto paid.

Mortgagor: FREEDOM LAND DEVELOPERS, LIMITED Mortgagee: Central State Bank
LIABILITY COMPANY

Date, Time and Volume and
Page of recording as shown hereon.

Title:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA
COUNTY OF SHELBY

|, The Undersigned Authority , @ Notary Public in and for said County, in said State, hercby certify that

- , whose name is signed to the foregoing convevance and who is known to me,
acknowledged before me on this day that, being informed of the contents of the conveyance,
executed the same voluntarily on the day the same bears date.

!

Given under my hand and official seal, this day of

Notary Public

My Commission expires:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALABAMA
COUNTY OF

I, The undersigned Authority , @ Notary Public in and for said County, in said State, hercby certify that

) ) | , whose name Is signed to the foregoing conveyance and who is known to me,
acknowledged before me on this day that, being informed of the contents of the conveyance,
executed the same voluntarily on the day the same bears date.

f

Given under my hand and official seal, this day of

Notary Public

My Commission expires:

WAL

200603231000150240 5/7 $524 .00
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CORPORATE OR OTHER ACKNOWLEDGMENT

STATE OF ALABAMA
COUNTY OF SHELBY

|, The Undersi '

’ fersigned Authority

JA , @ Notary Public i j - -

JASON E. SPINKS & GRADY SCOTT LOVELADY , whose name a\S/ MEMIBCE:::]Sand for said County, in said State, hereby certify that
, Of

FREEDOM LAND DEVELOPERS
ala LIV
convevance, and who IS knOWI’n IJOE%;IA:gtIJY (I3OIVIPANY , @ LIMITED LIABILTY COMPANY 1S SI d .
' owledged before me on this day that, being informed of the cont tgn?‘ to the foregoing
ntents of said conveyance

THEY
~as such officer a ) '
said corporation. on the day the e nd with full authority, executed the same voluntarily for and as the act of

Given under my hand and official seal, this 29TH day of MARCH
, 2006

Notary Public

My Commission expires:

I

\\
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EXHIBIT “A”

A parcel of land in the West 2 of the Southwest 4 of Section 3, Township 24 North,
Range 12 East, Shelby County, Alabama, more particularly described as follows:

Beginning at the Southwest corner of Section 3, Township 24 North, Range 12 East,
Shelby County, Alabama and run thence Northerly along the West line of said % - %,
329.73 feet to a rebar corner; thence turn 29 deg. 21 min. 41 sec. left and run
Northwesterly 205.28 feet to a rebar corner; thence turn 37 deg. 31 min. 36 sec. right and
run Northerly 93.00 teet to a rebar corner; thence turn 64 deg. 27 min. 40 sec. right and
run East-Northeasterly 949.10 feet to a rebar corner; thence turn 62 deg. 25 min. 28 sec.
right and run Southeasterly 477.57 feet to a rebar corner; thence turn 91 deg. 26 min. 10

sec. right and run Southwesterly 832.81 feet to a rebar corner; thence turn 46 deg. 20 min.

42 sec. right and run Westerly along the South line of said Section 3 for a distance of
552.46 feet to the point of beginning, 1in the Probate Office of Shelby County, Alabama;
being situated 1in Shelby County, Alabama.

THIS IS A PURCHASE MONEY FIRST MORTGAGLE.

[
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instrument was found to be
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