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Words uscd in multiple sections of this document are defined below and other words are defined in Sections 3. 11 , 13, 18,20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument’ means this document, which is dated March 10. 2006
together with all Riders to this document.

(B) "Borrower" is
H. BROWNE MERCER AND MARY MERCER, HUSBAND AND WIFE

ALABAMA- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3001 1/01
&> -6A(AL) 000s)
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(D) "Lender" is °6:07AM FILED/CERT

Wilmington Finance, Inc.
ienderisa Corporation ' '
orgamized and existing under the laws of Delaware

Lender's addressis 401 Plymouth Road, Suite 400
Plymouth Meeting, PA 19462

(E) "Note" means the promissory note signed by Borrower and dated March 10. 2006

The Note states that Borrower owes Lender

Three Hundred Eighty-Fight Thousand and 00/100 Dollars
(U.S.$ 388.000.00 ) ptus interest. Borrower has promised to pay this debt in reguiar Periodic
Payments and to pay the debt in full not later than April 1, 2036

(F) " Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

| X |Adjustable Rate Rider [ _JCondominium Rider [_ISecond Home Rider
[__IBalloon Rider [_IPlanncd Unit Development Rider [ ]1-4 Family Rider
[_IVARider [_IBiweekly Payment Rider [_JOther(s) [specify]

(I) "Applicable Law" means all controlling applicable federal. state and local statutes. regulations., ordinances and
administrative rules and orders (that have the cffect of law) as well as ali applicabie final, non-appealable judicial opinions.

(K) "Electronic Funds Transfer” means any transtfer of funds, other than a transaction onginated by check, draf. or similar
paper 1nstrument, which is initiated through an electronic terminal, telephonic instrument, computer. or magnetic tape S0 as to
order, instruct, or authorize a fimancial institution to debit or credit an account. Such term includes, but is not limited to, point-of-

(L) "Escrow Items*" means thosc items that are descnbed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third party
(other than msurance proceeds paid under the coverages descnibed in Section 5) for: (i) damage to, or destruct?on of, fhc
Property; (ii) condemnation or other taking of all or any part of the Property: (iii) conveyance in hieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance* means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) ""Periodic Payment” means the regularly scheduled amount due for (i) prncipal and interest under the Note. plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. Section 2601 cf $¢q.) and‘its implementing
regulation, Regulation X (24 C.FR. Pant 3500). as they might be amended from time to time, or any additional or successor
legistation or regulation that govemns the same subject matter. As used in this Security [nstrument, "RESPA" refers to all

requtrements and restrictions that are imposed in regard to a "federally rclated mortgage loan” cven if the Loan does not qualify
as a " lederally related mortgage loan® under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that party has
assumed Borrawer's obligations under the Note and/or this Security Instrument.

@ -BA(AL) (coos; Page2o! 15 M Form 3001 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

{Type of Recording Jurisdiction] [Name of Recording Jﬁrisdiction!
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parce] ID Number: 102030002027000 which currently has the address of
3704 WYNGATE COVE [Strect]
BIRMINGHAM [City] . Alabama 33242-  [ZipCode)
(" Property Address™):

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing 15 referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS
holds only legal ttle to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lepder's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property: and to take any action required of Lender
mcluding, but not limited to, rcleasing and canceling this Security Instrument.

BORROWER COVENANTS thai Bomrower is lawfully seised of the estate hercby conveyed and has the right to grant and

convey the Property and that the Property is unconcumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property againsi all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securnty mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Ch arges. Borrower shall pay when due
the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and Jate charges due under the Note.
Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Secunity Instrument
shall be made in U.S. currency. However. if any check or other instrument received by Lender as payment under the Note or this

nbals: _.KQ m
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or more of the following forms, as selected by Lender: (a) cash: (b) money order: (c)

s check, proyided any such check is drawn upon an institution whose
deposits are insured by a federal agency, mstrumentality, or entity: or (d) Electronic Funds Transfor

payment or partial payments in the future, but Lender is not obli gated to apply such pavments at the time such payments arc
accepted. If each Periodic Pavmeni is applied as of its scheduled due date, then ender need not pay nterest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes pavment to bning the Loan cumrent. If Borrower does not do <o
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier. such
tunds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future agamst Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

Payment is m:tstancﬁng, Lender may aiyply any payment recerved from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paidin full. To the extent that any excess exists after the payment 1s applied to the ful]

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds”™) to provide for payment of amounts due for: (a) taxes and assessments and other items

which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or

Mortgage Insurance premiums, if any. or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Seciion 10. These items are called "Escrow Items." Af origination or at any time
during the term of the Loan. Lender may require that Community Association Dues, Fees, and Assessments, 1f any. be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pey to Lender

Funds for any or all Escrow Items at any time. Any such waiver may onlv be in wnimg. In the event of such waiver. Borrower
shall pay directly, when and where payable, the amounts

Ind:als: Hbﬁ )}:)
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ems directly, pursuant to a
cbon 9 and pay

at apy time by a notice given in accordance with Section 15 and, upon such revocation,
ds, and in such amounts, that are then required under this Section 3.

in accordance with RESPA. If there is a

Borrower as required by RESPA. and Bo
with RESPA. but in no more than

RESPA, Lender shall notify Borrower as required |
up the deficiency in accordance with RESPA. but in no more than 12 monthly pay

Upon payment in full of all sums
held by Lender.

secured by this Security Instrument. Lender shall promptly refund to Borrower any Funds
4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines. and impositions
witich can attain priority over this Secunty Instrument. Jeasehold payments or ground rents o

Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
pay them in the manner provided in Section 3.

attnibutable to the Property

n the Property, if any, and
Escrow Items. Bomrower shall

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower- (a) agrees f
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only sc_long as Borrower is

Page&of1s
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
torth above tn this Section 4.

Lender may require Borrower to pay a one-time chargé for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propen?' i}xsured
against loss by fire, hazards inciuded within the term "extended coverage.” and any other hazards including, but not h‘mztcgl‘to,

earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained q the amounts (including

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's ri ght to disapprove such
policies, shall include a standard morigage clause. and shall name lender as morigagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lcnder requires, Borrower shall prommijf give to
Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise

required by Lender, for damage to. or destruction of, the Property, such policy shall include a standard mortgage clause and shai)
name Lender as mortgagee and/or as an additional lass payee,

In the ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lt?nder may make proof of loss if

| nless Lender and Borrower otherwise agree \n writing, any insurance procecds. \_vhet!aer or

s required by Lender, shall be applied to restoration or repair of the Prm, if yhe restoration or

repair 1s economtcally feasible and Lender's security is not lessened. During :iuch rcpau' and restoration period, ]_end‘er shf.lll hz::

the right 10 hold such insurance proceeds unti]l Lender has had an Opportunity to mspect such Property to ensure the \201‘!1: "
been completed to Lender's satisfaction, provided that such mspecum shall be undertaken prqmptly. I:endcr may disburs

*

mmﬂmliIZ!gL
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6. Occflpancy.*Bo.rmwer shall occupy. s principal residence within 60 days after
the execution of this Secunty Instrument and shall continue to occupy the Property as Borrower's principal residence for at least

onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste op the Property. Whether or not Borrower is residing in the
Pmpcrty,‘Bormwer s!wg'll mainta‘in the the Property from deteriorating or decreasing in value due to

repair or restoration is not economically feasible, Borrower shall

| Lender or its agent mayv make reasonable entries upon and inspections of the Property. Ifit has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the wrne of or prior to such an
Interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially faise,
misleading. or inaccurate information or statements to Lender (or failed to provide Lender with materital mformation) in
connection with the Loan. Material representations mclude, but are not limited to. representations conceming Borrower's

» contamed in this Security Instrument, (b) there is a legal proceeding that might
\ the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or torfeiture, for enforcement of a lien which mayv attain priotity over this Security

4

Instrument or to enforce laws or regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,

including protecting and/or assessing the value of the Property. and securing and/or repai

ring the Property. Lender's actions can

hﬁ#&éﬁz}zrs
Page7cf15 II : Form 3001 1/04
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attomcys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in
a bankruptcy proceeding. Secunng the Property includes, but is not limited to, entering the Property to make redairs, change

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security

Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
mterest, upon notice from Lender to Borrower requesting paymcnt.

If this Security Instruraent is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires
fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If I ender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mornigage Insurance in effect. If, for any reason. the Mortgage Insurance coverags required by

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does notrepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time. and may enter (nfo agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are

G, -BA(AL) toccs) Page of1s
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(b) Any such agreemeats will not affect the rights Borrower has
under the Homeowners Protection Act of 1998 or any other law. T
disclosures, to request and obtain cancellation of
automatically, and/or to receive a refund of any
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

- if any - with respect to the Mortgage Insurance
hese rights may include the right to receive certain

R the fair market value of the Property
, Or loss in value is equal to or greater than the amount of the sums secured by

In the event of a partial taking,
immediately before the partial taki
before the partial taking, destruction.
Proceeds shall be applied to the sums

result in forfeiture of the Property

Instrument. Borrower can cure such a default and, if acceleration has occurred. reinstate as pravided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other
matenal impairment of Lender's interest in the Property or rights under this Security Iustrument. The proceeds of any award or

claim for damages that are attributable to the tmpairment of Lender's interest in the Property arc hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the orcer provided
forin Section 2.

Pagago! 45 Form 3001 101
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12. Borrower Neot Released; Forbearance By Lender Not a Waiver, Extension of the trme for pavment or modification of

amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the lability of Borrower or any Successors in Interest of Borrower. Lender shall not be

required to commence procecdmgs against any Successor in Interest of Bommrower or to refuse to extend time for pavment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercismg any right or remedy including.
without limftation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borr

ower who co-signs this Security Irstrument but
does not exccute the Note (a “co-signer'): (a) is co-sigmng this Security Instrument only to mortgage, grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pav the sums

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and hability under this Security Instrument
unle%s Lcnder agrees 10 such release in writing. The covenants and agreements of this Security Instrument shall bind ( except as

services performed in connection with Borrower’s default, for the
Property and rights under this Security Instrument, including, but not limited to,
inspection and valuation fees. In regard to any other fees, the absence of express authority in this
g fic fee to Borrower shall not be construed as a prohubition on the chareme of such fee.

e fees that are expressly prohibited by this Security Instrument or by Applicable Law,

specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to

Lender's address stated herein unless Lender has desi gnated another address by notice to Borrower. Any notice ir. connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice

required by this Securitv Instrument is also required under Applicable Law. the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

G2, -6A(AL) (0305) Page 100f15
L
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are

subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition agamst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Prope In Borrower. As uscd in this Section 18. "Intercst in the Property”
means any legal or bepefic ' those beneficial interests transferred in a bond
for deed, contract for deed sales contract or escrow agreement, the intent of which 1S the transfer oftitle by Borrower
at 2 future date to a purchaser.

payment in full of all sums secured by this Security Instrument. However, this option shail not be exercised by Lander if such
exercise 1s prohibited by Applicable Law.

Prop_ert) pursuant to sale contained in this Security 'insuument, (b) such other period as Applicable Law mfght
specify for the termination of Borrower's nght to reinstate; or {c) entry of a Judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if

e

4 . cashier’s chezk, provided
upon an mstitution whose deposits are insured by a federal agency, instrumentality or entity; or (d)

" wer, this Security Instrument and obligations secured nereby shall
urred. However, this right to reinstate shall not apply in the case of

Notice of Grievance. The Note or a parnial interest in the Note (together with
tius Security Instrument) can be sold one or more tomes without prior notice 10 Borrower. A sale inight result m a change in the
entty (known as the “Loan Scrvicer”) that collects Periodic Payments due under the Note and this Security Instrument and
pertorms other mortgage loan servicing obligations under the Note, this Security Instrument. and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the [.oan Servicer.

Borrower will be given written notice of the change which will state the name and address of the new ! oan Servicer. the address
to which payments should be made and any other information RESPA

mbwu)tmr Page 110115
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¢reafter the Loan is serviced by a Loan
Igations to Borrower will remain with the Loan

\ , Vi § Note purchaser unless otherwise provided by
the Note purchaser.

‘ ,Join, or be joined to any judicial action (a8 either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alieges that the other

18 Secunity Insrument. until such Borrower or Lender has

are those substances defined as toxic or
g substances: gasoline, kerosene. other

Property is located that relate to health séfcty or environmental protection: {¢) "Environmental Cleanup” i
action, remedial action, or removal action, as defined in Environmental Law; and (d) an
condition that can cause, contribute to, or otherwise trigger an Environmental C leanup.

ncludes any response
"Environmental Condition” means 3

any governmental

tance affecting the
in accordance with Environmental Law.

A | Page 120115 Form 3001 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration toliowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless

The notice shall specify: (a) the default; (b) the action required to cure the default:

fore the date specified in the notice, L.ender at its
option may require immediate payment in full of all sums secured by this Security Instrnment without further demand

and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to
provided in this Section 22, including, but not limited to,

collect all expenses incurred in pursuing the remedies
reasomnable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a capy of a notice to Borrower in the manner provided in
Section 15. Lender shail publish the notice of sale once a week for three consecutive weeks in a newspaper published in
g County, Alabama, and thereupon shall sell the Property

ounty Courthouse of this County. Lender shail deliver to
or its designee may purchase the Property at any sale

: (a) to all expe;wes of
Security Instrument: and

24. Waivers. Borrower waives all righ ion 1 inquishes all ri ! curtesy and
dower in the Property.

m Form 3001 1/01
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leass (Seal)
~-Borrower
H. BROWNE MERCER

Il’l.. I[ A
/i

R

(Seal)
-Borrower

MARY MER

(Seal)

-Borrower
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STATE OF ALABAMA, <) L_&J.Lt) County ss;

Opthis  jot— (‘" dayof Y C@“-L)@\; Yoo b 1
- ' Si . ‘ - | "b"\k .
a Notary Publ I(I: inmor sgfd&ﬁr}%

nd tn said state, hereby certify that ) E}U@ Qo Ylaw o

NN @ S ,\3 NIRRT ST,

whose name(s) isare signed to the foregoing conv and who iwn (0 me, acknouflc:dged peore me that, being
informed of the contents of the conveyance, he/shefthey executed the same voluntarily and as his/her m' on the day the
same bears date.

Urven under my hand and seal of office this [ - day of m M S0 L-_,
My Commission Expires: _— -

CQ"U\-—Q G Y ‘KJ'

Notary Public

A

W
30P3
Ap

ared B r
1Rot hn Finance, Inc.
dward-Piaza, Sdite 250
aretta, GA 30005
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EXHIBIT "A"
10-00765956

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN
SHELBY COUNTY, ALABAMA, TO-WIT:

LOT 32, IN BLOCK 4, ACCORDING TO THE SURVEY OF
WYNGATE, FIRST SECTOR, AS RECORDED IN MAP BOOK 11,
PAGE 13, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA, AND AMENDED BY MAP BOOK 11, PAGE 81, AND

FURTHER AMENDED IN MAP BOOK 12, PAGE 1, AS RECORDED
IN SAID PROBATE OFFICE.

BEING THE SAME PROPERTY CONVEYED TO H. BROWNE MERCER
AND WI1FE, MARY MERCER BY DEED FROM CENDANT MOBILITY
FINANCIAL CORP RECORDED 02/03/2004 AT INSTRUMENT NO.

20040203000055950, IN THE PROBATE JUDGE'S OFFICE FOR
SHELBY COUNTY, ALABAMA.
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

Loan Number: 4R00002657

THIS ADJUSTABLE RATERIDER ismade this  10th day of March, 2006 and i
X ; 1S

incorporated mto and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or Deed t
: S 0

Secure Debt (the "Security Instrument” : - :
Borrower's Note to ) of the same date given by the undersigned (the "Borrower”) to secure

Wilmington Finance, Inc.

t.h ny ’ . .
(the "Lender”) of the same date and covernng the property described in the Security Instrument and located at:

3704 WYNGATE COVE
BIRMINGHAM. AL 335242.-

[Property Address|

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates ‘

Form 3192 1/01
inihals:
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¢, my 1nterest rate will be based on an [ndex. The "Index" is the
ix-month U.S. dollar-denominated deposits in the London market

ost recent Index figure available as of the first
w which the Change Date occurs is called the

If the Index is no longer avatable, the Note Holder will choose a new index that 13 based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Five and 359/1000 percentage points ( 3.359 %) to the Current Index.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the matunty date at my new
Interest rate in substanhially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.559 %or less

than 7.359  %. Thereafier, my interest rate will never be Increased or decreased on anv single Change
Date by more than one pereentage point (1%) from the rate of interest [ have been paying for the preceding six

months. My interest rate will never be greater than 13.359 %, orless than 7.359 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly

payment beginning on the first month ly payment date after the Change Date until the amount of my monthly
payment changes again.

initials: &h

Tadm,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property. including, but not
Im] 1al | transferred in a bond for deed, contract for deed, installment
the intent of which is the transfer of title by Borrower at a future

If all or any part of the Property or any Interest in the Property is sold or transferred (or if a
person and a beneficial interest in Borrower is sold or transferred) without

this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferes as 1f a new
loan were being made to the transteree; and (b) Lender reasonably determines that Iender's security
will not be impaired by the Ioan assumption and that the risk of a breach of any covenant or

To the extent permitted by Apphcable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an

If Lender exercises the option to require immediate payment in full. Lender shali give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
nouce is given i accordance with Section 15 within which Borrower must pay all sums secared by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

initials; _&m
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(Seal)
-Borrower ( S Eal)
-Borrower

(Seal)
-Borrower (Seal)
-Borrower

- ettt et .
Burrower (Seal)

-Borrower
(Seal) |
- ettt ettt e
Borrower (Seal)
- Borrower
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