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DEFINTTIONS

Words used m multuple scctions of this document are delined below and other words are defined i Scctions 3,
P13, 18, 20 and 21, Certamn rules regarding the usage of words used 1n this document are also provided n
Section 16,

(A) "Security Instrument'” means this document, which 1s dated MARCH 10, 2006 , logether
with all Riders (o this document.
(B) "Borrower" 1s

AbMNAa 0 BUCKNER, AND JAM.

L+
P
"1

SUCKN.

E AND HUSBAND AS JOINT TENANTS

23
gy
=
1]

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS™ 15 Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS 15 organized and existing under the laws of Delaware, and has an address and
lclephone mnnhcr of P.O. Box 2026, Flint, MT 48501-2026, (cl. (888) 679-MERS.

(D) "Lender?

AMERICATS WHOLESAL
LLenderisa CORPORATION

orgamzed and existimg under the laws of NEW YORK

Lender's address s

41500 Park Granada M3N# SVR-314, Calabasas, CA 91302-1613 _
() "Note™ mcans the promissory note signed by Borrower and dated MARCH 10, 2006 . The
Note states that Borrower owes Lender

ITHREE HUNDRED SIXTY ONE THOUSAND TWO HUNDRED and 00/100

7]

LEND.

Lt

K

Dollars (UL.S. S 261, 200,00 ) plus mterest. Borrower has promised to pay this debt in regular
Perodic Payments and (o pay the debt m full not later than APRIL 01, 2036

(F) "Property™ mcans the property that is described below under the heading "Transfer of Rights in the
Properiy,”

ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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@?;BA(AL) (0005).01 CHL (08/05)(d) VMP Mortgage Solutions. Inc. (800)521-7291 Form 3001 1/01

CONV/VA

©132952167000002006A"

' E/ R N : g
/ri, L) 0t ,.,n.:g;{ " ( i

Shelby Cnty Judge of Probate,RL
03/22/2006 02:34:29PM FILED/CERT




DOC

00013295216 703006

1 D
—

() "Loan' mcans the debt evidenced by the Note, plus miterest, any prepayment charges and late charges
duc under the Note, and all sums due under this Sccurity Instrument, plus mterest.

(H) "Riders” mceans all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as apphcablc:

Adjustable Rate Rider

Balloon Rider X

T.

VA Rider

Condominium Rider
Planncd Unmit Development Rider
Biwcekly Payment Rider

Sccond Home Rider

| 1-4 Family Rider

Other(s) [specily]

() "Apphcable Law"™ mcans all controlhimg apphcable federal, state and local statutes, regulations,
ordmances and admimistrative rules and orders (that have the cffect of law) as well as all apphcable final,
non-appcalable judicial opimions.

() "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other
charges that arc imposcd on Borrower or the Property by a condomimium association, homecowners association
or stmilar organization.

(K) "Electronic Funds Transter” means any transier of funds, other than a transacuon origmalted by check,
dralt, or stmilar paper mstrument, which 1s miuated through an clectronic terminal, telephonic mstrument,
compulter, or magnctc tape so as (o order, mstruct, or authorize a fimancial mmstutution to debit or credit an
account. Such term ncludes, but 1s not hmited 0, pomt-of-sale transfers, automated teller machine
ransactons, transfers mitated by telephone, wire transfers, and automated clcarmghouse transfers.

(I.) "Escrow Items' mceans those 1items that are described in Section 3.

(M) "NMhscellaneous Proceeds™ means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than msurance proceeds paid under the coverages described in Section S) for: (1) damage
L0, or destruction of, the Property; (11) condemnation or other taking of all or any part of the Property; (i)
conveyance m heu ol condemnaton: or (1v) misrepresentations of, or omissions as (o, the value and/or
conditton of the Property.
(N) "Mortgage Insurance’
L.oan.

() "Periodic Payment™ mcans the regularly scheduled amount due for (1) principal and mterest under the
Note, plus () any amounts under Scetion 2 of this Security Instrument.

(P) "RESPA™ mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ¢t seq).) and its
implementing regulaton, Regulaton X (24 C.F.R. Part 3500), as they might be amended from time (0 time, or
any addimonal or successor Iegislation or regulation that governs the same subject matter. As used in this
sceurtty Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard (0 a
tederally related mortgage loan™ even 1t the Loan docs not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

mcans msurance protecting Lender agaimst the nonpayment of, or default on, the

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument sccures to Lender: (1) the repayment of the Loan, and all renewals. extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this

sceurtly Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and CONVCYS (O

MERS (solely as nommee for Lender and Lender's successors and assigns) and (o the successors and assigns

ol MERS. with power of sale, the followmg described property located in the
COUNTY of

T vpe of Recordimg lunisdiction]

S TTTT T T T ¥ r - - _— ; _
SRR OBEXNAIRIT "A"™ ATTACHE
Foet dernd 4 A VI N 1. . - 4 i 4 e y |

SHELBY
| Name of Recordimge Jurisdiction]

PART HEREOE.

7]
T

ETO AND MADE A

L]

Parccl D Number: which currently has the address of

1079 HAMPTON PI1,, RBRIRMINGHAM ,
| Street/Ciey |
Alabama 252.12-7816 ("Property Address™);
| Z1p Code]
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements,
appurtenances., and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Sccurity Instrument. All of the forcgomg 1s relerred o 1 this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only Iegal ttle to the mterests granted by
Borrower in this Sceurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those mterests, mcludmg,
but not hmited to. the right o foreclose and scll the Property; and 1o take any acuon required of Lender
mcludimge, but not hmited (o, relecasmg and cancehing this Sceunty Instrument.

BORROWER COVENANTS that Borrower is lawfull y seisced of the estate hereby conveyed and has the
riecht 1o erant and convey the Property and that the Property 1s unencumbered, except for encumbrances ol
rccord. Borrower warrants and will defend gencrally the tatle 1o the Property agamst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combimes uniform covenants for nauonal use and non-uniform
covenants with Iimited vartations by jurisdiction to constitute a untform sccurity mstrument covermg real
properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pav when due the principal of, and nterest on, the debt evidenced by the Note and any prepayment
charges and late chargees duce under the Note. Borrower shall also pay funds for Escrow ltems pursuant (0
Sccetion 3. Payments duc under the Note and this Sccurity Instrument shall be made m U.S. currency.
Howcever, 1t any check or other mstrument received by Lender as payment under the Note or this Sccurity
[nstrument s returned o Lender unpard, Lender may require that any or all subscquent payments duce under
(he Note and this Sccurity Instrument be made m one or more of the followimg forms, as sclected by Lender:
(a) cash:; (b) moncy order; (¢) certificd cheek, bank check, treasurer's check or cashier's check, provided any
such check 1s drawn upon an mstitation whose deposits are msured by a federal agency, mstrumentality, or
cntity: or (d) Electromie Funds Transfer.

Pavments are deemed reccived by Lender when recerved at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions i Scction 15, Lender
may rcturn any payment or partial payment 1if the payment or partial payments are msufficient to bring the
Loan current. Lender mav acceept any payment or partial payment msufficient to bring the Loan current,
without warver of any rights hercunder or prejudice to 1ts rights to refuse such payment or partial payments in
the future. but Lender 1s not obhigated to apply such payments at the time such payments are accepted. If cach
Penodic Payment 1s applied as ol 1ts scheduled due date, then Lender need not pay imterest on unapplicd
funds. Lender may hold such unapphed funds unul Borrower makes payment to bring the Loan current. If
Borrower does not do so withim a rcasonable period of tme, Lender shall either apply such funds or return
them 1o Borrower. It not apphicd carlhier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
aganst Lender shall relicve Borrower from makimg payments due under the Note and this Sccurity Instrument
or performmg the covenants and agreements secured by this Sccurity Instrument.

2. Apphication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and apphed by Lender shall be apphied m the followig order of priority: (a) mterest due under the
Note: (b principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied (o
cach Periodic Payment m the order in which 1t became due. Any remaining amounts shall be applied first o
late charges, second to any other amounts duc under this Sccunty Instrument, and then 1o reduce the principal
balance of the Nole.

[ Lender recerves a payment from Borrower for a delinquent Periodic Payment which includes a
sulficient amount o pay any late charge duc, the payment may be applied (o the delinguent payment and the
late charge. I more than one Pertodic Payment i1s outstanding, Lender may apply any payment received from
Borrower (o the repayment ol the Periodic Payments 1f, and 1o the extent that, cach payment can be paid in
full. To the extent that any ¢xcess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be apphied 10 any late charges due. Voluntary prepayments shall be
apphed hirst o any prepavment charges and then as described in the Note.

Any application of payments, msurance procecds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds lor Escrow Items. Borrowcr shall pay to Lender on the day Periodic Payments are due under
the Note, unul the Note 1s paid 1n full, a sum (the "Funds”) to provide for payment of amounts due for: (a)

laxes and assessments and other 1tems which can attam priority over this Sccurity Instrument as a licn or
cncumbrance on the Property; (b) Icaschold payments or ground rents on the Property, if any: (¢) premiums
tor any and all msurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums pavable by Borrower (o Lender m licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow Ttems.” At origination or at any
time durmyg the term of the Loan, Lender may require that Community  Association Dues, Fees, and
Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furmish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation 1o pay the Funds for any
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or all Escrow ltems. Lender may waive Borrower's obligation (o pay (0 Lender Funds for any or all Escrow
[lems al any tme. Any such waiver may only be in writing. In the event of such warver, Borrower shall pay
dircctly, when and where payable, the amounts duc {or any Escrow [tems for which payment ol Funds has
been waived by Lender and, if Lender requires, shall furnmish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation (o make such payments and to provide
receipts shall for all purposes be deemed 0 be a covenant and agreement contamed m this Sccurity
[nstrument, as the phrase "covenant and agreement” 1s used m Secuon 9. If Borrower 1s obligated 10 pay
Escrow ltems directlv. pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow ltem,
Lender may excercise its rights under Scetion 9 and pay such amount and Borrower shall then be obhgated
under Section 9 (o repay (o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[lcms at any time by a notice given i accordance with Scctuion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and i such amounts, that arc then required under this Scction 3.

Lender may. at any ume, collect and hold Funds i an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o ¢exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and rcasonablc
cstimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held m an institution whose deposits are isured by a federal agency., imstrumentahity,
or entity (imcludime Lender, if Lender 1s an mstitution whose deposits are so msured) or m any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specitied under
RESPA. Lender shall not charge Borrower for holdimg and applying the Funds, annually analyzing the ¢scrow
account, or vertyme the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement 1s made m writing or Applicable Law
requires miterest (o be pard on the Funds, Lender shall not be required 1o pay Borrower any mierest or carmings
on the Funds. Borrower and Lender can agree i writing, howcever, that mterest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

[ (here 1s a surplus of Funds held i escrow, as defimed under RESPA, Lender shall account (o Borrower

[lor the excess funds m accordance with RESPA. I there 15 a shortage of Funds held i escrow, as defined
under RESPA, Lender shall noufy Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 1o make up the shortage m accordance with RESPA, but m no more than 12 monthly
pavments. I there 1s a dehiciency of Funds held i escrow, as detimed under RESPA, Lender shall noufy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deticiencey m accordance with RESPA, but in no more than 12 monthly payments.

Upon payment m full of all sums sccurcd by this Sccurity Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
o the Property which can attam priority over this Sceurity Instrument, Icaschold payments or ground rents on
the Property. if any, and Community Assoctaton Ducs, Feces, and Assessments, if any. To the extent that these
Hems are Escrow Tiems, Borrower shall pay them m the manner provided in Section 3.

Borrower shall promptly discharge any liecn which has priority over this Sccurity [nstrument unless
Borrower: (a) agrees m writing to the payment of the oblhigation secured by the lien in a manner acceptable (o
Lender, but only so long as Borrower 1s performimg such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion opcrate to prevent the
cnforcement of the hien while those procecdimgs are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the hien an agreement satsfactory to Lender subordimating the hien o this
Sceurtty Instrument. If Lender determines that any part of the Property 1s subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
ol the date on which that nouce 1s given, Borrower shall satisfy the lien or take one or more of the actions scl
lorth above 1 this Sectuon 4.

Lender may require Borrower 10 pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender m connecuion with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the

Property msured agamst loss by fire. hazards mcluded within the term "extended coverage.” and any other

hazards mcludmyg, but not hmited 0, carthquakes and floods, for which Lender u,qum,s msurance. This
msurance shall be mamtamed 1 the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The msurance carner providing the msurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be excercised unrcasonably. Lender may require Borrower
o pay, m connection with this Loan, cither: (a) a onc-ume charge for flood zone determination, certification
and trackmg serviees: or (b) a onc-time charge for flood zone determination and certification services and
subsequent charges cach tume remappmgs or similar changes occur which reasonably might affcect such
determmation or certificaton. Borrower shall also be responsible for the payment of any fees imposed by the
“cderal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

[l Borrower [ails 1o mamtam any ol the coverages described above, Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender 1s under no obligation 1o purchase any particular
lype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
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Borrower., Borrower's equity i the Property, or the contents of the Property, agamst any risk, hazard or

hability and might provide greater or lesser coverage than was previously m clfect. Borrower acknowledges

that the cost of the insurance coverage so obtained might significantly exceed the cost of msurance that

Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional

debt of Borrower secured by this Sccurity Instrument. These amounts shall bear mterest at the Note rate from

the date of disbursement and shall be payable, with such interest, upon nouce {from Lender o Borrower
requestung pavment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right

o chsapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee

and/or as an addinonal loss payec. Lender shall have the right (o hold the policies and renewal certihicates. It

Lender requires, Borrower shall promptly eive 1o Lender all receipts of paid premiums and renewal notices. If
Borrower obtiins any form of msurance coverage, not otherwise required by Lender, for damage 1o, or
destrucnon of, the Property, such pohicy shall mclude a standard mortgage clause and shall name Lender as
mortgagcee and/or as an additional loss paycee.

[n the event of loss, Borrower shall give prompt notce o the msurance carricr and Lender. Lender may
make proot of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree n
writing. anyv ansurance procecds, whether or not the underlving msurance was requirecd by Lender, shall be
apphed to restoratton or repair of the Property, 1f the restoration or repair 1s cconomically fecasible and
Lender's securtty 1s not lessenced. During such repair and restoration period, Lender shall have the right 1o hold
such msurance proceeds until Lender has had an opportunity to mspect such Property to ensure the work has
been completed 1o Lender's satisfaction, provided that such mspecuon shall be undertaken promptly. Lender
may disburse proceeds tor the repairs and restoration m a smgle payment or 1 a serics ol progress payments
as the work 1< completed. Unless an agreement 1s made in wriing or Apphicable Law requires mterest 1o be
paid on such msurance proceeds, Lender shall not be required 10 pay Borrower any terest or carnings on

such procceds. Fees tor public adjusters, or other third partces, retamed by Borrower shall not be paid out of

the msurance proceeds and shall be the sole obhigaton of Borrower. If the restoraton or repair 18 not
cconomically teasible or Lender's security would be Iessened, the msurance proceeds shall be apphed to the
sums sccured by this Scecunty Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such msurance procceds shall be apphied i the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. I Borrower does not respond within 30 days to a notuce from Lender that the imsurance
carricr has offered to settle a claim, then Lender may negoutate and scttle the claim. The 30-day period will
beem when the nouce 1s given, In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower's
rehts (other than the right 1o any refund of uncarned premiums paid by Borrower) under all insurance policies
covermg the Propertv, msofar as such rights are applicable (o the coverage of the Property. Lender may use
the msurance procecds cither o repair or restore the Property or o pay amounts unpaid under the Note or this
Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
withim 60 days aficr the execution of this Sccurity Instrument and shall continue 10 occupy the Property as
Borrower's principal residence for at least onc year after the date of occupancy, unless Lender otherwise
agrees mowriting, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exisl
which ar¢ beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property o deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing i value duc to its condition. Unless it is determined pursuant (o
scetion S that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avord further deterioraton or damage. I insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only 1f Lender has relecasced proceeds for such purposes. Lender may disburse proceeds
lor the repairs and restoration in a single payment or in a scries of progress payments as the work is
completed. If the msurance or condemnation procceds are not sufficient to repair or restore the Property,
Borrower 1s not rehieved of Borrower's obligation for the completion of such repair or restoration.

Lender or ats agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may mspect the mterior of the improvements on the Property. Lender shall give
Borrower notice at the tme of or prior to such an interior inspection specifying such reasonable cause.

3. Borrower's Loan Application. Borrower shall be m default if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or
consent gave matenally false, mislecading, or maccurate mformation or statecments (0 Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Malterial representations include, but
arc not himited to. representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

@%-BA(AL) (0005).01  CHL (08/05) Page 5 of 11 Form 3001 1/01

1

20060322000135180 5/15 $594 .80
Shelby Cnty Judge of Probate,AL
P3/22/2006 02:34:29PM FILED/CERT




DOC ID #: 00013295216703000

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained n this Security Instrument, (b) there 1s a
lceal proccedmge that might significantly affect Lender's interest in the Property and/or rights under this
Sceurity Instrument (such as a proceeding m bankruptey, probate, for condemnation or forfeiure, for
cnforcement of a lien which may attain priority over this Sccurity Instrument or (o enforce laws or
rceulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever 18
rcasonable or appropriate o protect Lender's interest i the Property and rights under this Security Instrument,
including protecting and/or assessing the valuc of the Property, and sccuring and/or repairmg the Property.
Lender's actions can include, but are not Imited to: (a) paying any sums sccured by a hen which has prionty
over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable attorneys’ fees o protect 1ts
mterest i the Property and/or rights under this Sccurity Instrument, mcludimg its secured positon m a
bankruptcy proceeding. Securing the Property includes, but 1s not lmited to, entering the Property to make
repairs. change locks. replace or board up doors and windows, dramm water from pipes, chmmate buildimg or
other code violations or dangerous conditions, and have utnhues turned on or off. Although Lender may take
action under this Secuon 9, Lender does not have 1o do so and 1s not under any duty or obhigation to do so. It
s agreed that Lender mceurs no hability for not taking any or all acuons authorized under this Sccuon 9,

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. These amounts shall bear mierest at the Note rate from the date of disbursement
and shall be payable. with such imterest, upon notice from Lender to Borrower requesting payment.

[ this Sccurity Instrument 1s on a lcaschold, Borrower shall comply with all the provisions ot the lcasc.
[ Borrower acquires fee utle (o the Property, the leaschold and the tee utle shall not merge unless Lender
agrees to the merger m writing,

10. Mortgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maimntamm the Mortgage Insurance 1n cffect. I, for any reason, the
Mortgage Insurance coverage required by Lender ccases to be available from the mortgage isurer that
previously provided such msurance and Borrower was required (o make separately designated payments
loward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantally cquivalent to the Mortgage Insurance previously i elfect, at a cost substantially equivalent (o the
cost to Borrower of the Mortgage Insurance previously i ctfect, from an alternate mortgage isurer sclected
by Lender. I substantally cquivalent Mortgage Insurance coverage 1s not available, Borrower shall continue
Lo pay (o Lender the amount of the separately designated payments that were due when the msurance coverage
ccased o be m cftect. Lender will aceept, use and retam these payments as a non-refundable loss reserve in
licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
1< ulumately pard m full, and Lender shall not be required to pay Borrower any miterest or carnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and tor the period that Lender requires) provided by an msurer sclected by Lender agamn becomes
avarlable s obtamed. and Lender requires separately designated payments toward the premiums for Mortgage
[nsurance. I Lender required Mortgage Insurance as a conditon of making the Loan and Borrower was
required (0 make separately designated payments toward the premiums for Mortgage Insurance, Borrower
chall pay the premiums required (o mamtam Mortgage Insurance m cffect, or 1o provide a non-refundable Toss
reserve. unul Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termmation or until termination 1s required by Applicable
Law. Nothig m this Secuon 10 affects Borrower's obligation to pay mterest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may
mcur 1l Borrower docs not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage msurers evaluate therr total risk on all such insurance m force from time (o time, and may enter
mto agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
lerms and condionons that are satusfactory to the mortgage msurer and the other party (or partics) to thesc
agreements. These agreements may require the mortgage msurer 1o make payments using any source of funds
that the mortgage msurer may have available (which may include funds obtamed from Mortgage Insurance
Premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affithate of any of the forcgomg, may receive (directly or indirectly) amounts that derive
Irom (or might be charactenized as) a portion of Borrower's payments for Mortgage Insurance. in exchange {or
sharmg or modifymg the mortgage msurer's risk, or reducing losses. I such agreement provides that an
attihate of Lender takes a share of the msurer's risk in exchange for a share of the premiums paid 10 the
msurer, the arrangement is often termed "captive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any relund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or (o receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellancous Proceeds are herceby
assiened o0 and shall be paid (o Lender.

[f the Property i1s damaged, such Miscellancous Proceeds shall be applicd 1o restoration or repair of the
Property. if the restoration or repair 18 cconomically feasible and Lender's security 1 not lessened. During such
repair and restoration period, Lender shall have the night to hold such Miscellancous Proceeds untul Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satusfacton,
provided that such mspection shall be undertaken promptly. Lender may pay for the repairs and restoration
a sigle disbursement or i a serics of progress payments as the work 1s completed. Unless an agreement 18
made m writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceceds, Lender shall
not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. It the restoraton or
repair 1s not cconomically fecasible or Lender's security would be lessened, the Miscellancous Proceeds shall
be apphed o the sums secured by this Sccurity Instrument, whether or not then due, with the excess, 1f any,
paid (0 Borrower. Such Miscellancous Proceeds shall be applicd i the order provided for in Secuon 2.

[n the event of a total takimg, destruction, or loss mm valuc of the Property, the Miscellancous Proceeds
shall be apphed 1o the sums secured by this Sccurity Instrument, whether or not then due, with the ¢excess, 1f
anv, paid (o Borrower.

[n the event ol a partal taking, destruction, or loss m valuc of the Property i which the fair market value
ol the Property immediately belore the partal taking, destruction, or loss v value 1s equal 1o or greater than
the amount ol the sums sccured by this Sccurity Instrument immediately before the partial takimg, destruction,
or loss i valuc, unless Borrower and Lender otherwise agree i writing, the sums sccured by this Sccurity
[nstrument shall be reduced by the amount of the Miscellancous Proceeds multuiphed by the followimge fraction:
(a) the total amount of the sums sccurcd immediately belore the partial taking, destruction, or loss 1 value
dhivided by (b the tair market valuc of the Property immediately before the partial taking, destruction, or 1oss
m valuce. Any balance shall be paid to Borrower.

[In the event ol a partal takimg, destruction, or loss in value of the Property in which the fair market value
ol the Property immediately before the partial taking, destruction, or loss i value is less than the amount of
the sums secured mmmediately before the partial takimg, destruction, or loss 1 value, unless Borrower and
Lender otherwise agree m o wniting, the Miscellancous Proceeds shall be apphied to the sums secured by this
Sceurity Instrument whether or not the sums are then due.

[ the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as detfmed m the next sentence) offers 1o make an award (o scttle a claim for damages, Borrower fails (o
respond o Lender withim 30 days alter the date the notice 1s given, Lender 1s authorized o collect and apply
the Mascellancous Proceeds cither (o restoration or repair of the Property or (o the sums sccured by this
Sceurtty Instrument. whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party agamnst whom Borrower has a right of acton in regard 10 Miscellancous
Proceeds.

Borrower shall be m default 1f any acuon or procceding, whether civil or eriminal, 1s beegun that, n
Lender's judgment. could result i forfeiture of the Property or other material impairment of Lender's interest
i the Property or rights under this Security Instrument. Borrower can cure such a default and, 1 acceleration
has occurred, remstate as provided i Sccuon 19, by causing the action or procecding (0 be dismissed with a
rulimg that, m Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest - the Property or rights under this Sccurity Instrument. The proceeds of any award or claim for
damages that are atributable to the mimpaimrment of Lender's interest in the Property arc hereby assigned and
shall be pard to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provaded for m Sectuion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums sccured by this Security Instrument granted by Lender (o
Borrower or any Successor m Interest of Borrower shall not operate to release the hability of Borrower or any
successors - Interest of Borrower. Lender shall not be required to commence proceedings against any
successor m Interest of Borrower or o refuse to extend time for payment or otherwise modify amortization of
the sums sceured by this Security Instrument by reason of any demand made by the original Borrower or any
successors - Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without hmitation, Lender's acceptance of payments from third persons, cntitics or Successors in Interest of
Borrower or i amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13, Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obhgatons and hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Sccurity
nstrument only o mortgage, grant and convey the co-signer's interest in the Property under the terms of this
sceurtty Instrument: (b) 1s not personally obligated to pay the sums sccured by this Sceurity Instrument; and
(¢) agrees that Lender and any other Borrower can agree o extend, modily, forbear or make any
accommodatons with regard 1o the terms of this Sccurity Instrument or the Note without the co-signer's
Consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtam all of Borrower's
rights and benelits under this Security Instrument. Borrower shall not be relcased from Borrower's obligations
and hability under this Security Instrument unless Lender agrees 1o such release m writmg. The covenants and
agreements of this Security Instrument shall bind (except as provided m Secuon 20) and benetit the successors
and assigns ol Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed m o connecuon with
Borrower's default, for the purpose of protecting Lender's interest 1 the Property and rights under this
Sccurity Instrument, including, but not hmited 1o, atorneys’ fees, property mspection and valuaton fees. In
reeard (o any other fees, the absence of express authority i this Sccurity Instrument to charge a specific [ee Lo
Borrower shall not be construed as a prohibition on the charging of such fce. Lender may not charge fees that
arc expressly prohibited by this Sccurity Instrument or by Applicable Law.

[ the Loan 1s subject to a law which sets maximum loan charges, and that law 1s fimally mterpreted so
that the mterest or other loan charges collected or o be collected m connection with the Loan ¢xceed (he
permitted hmits, then: (a) any such loan charge shall be reduced by the amount necessary (0 reduce the charge
o the permitted lmit; and (b) any sums alrcady collected from Borrower which exceeded permitted Tmits will
be relunded to Borrower. Lender may choose to make this relund by reducing the principal owed under the
Note or by makimg a direct payment to Borrower. If a retund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge (whether or not a prepayment charge 1s provided for
under the Note). Borrower's aceeptance of any such retund made by direct payment 1o Borrower will
constitute a warver of any right of acton Borrower might have arising out ol such overcharge.

15. Notices. All nouces given by Borrower or Lender m connection with this Sccunity Instrument must
be m writimg. Anv notce to Borrower m connection with this Security Instrument shall be deemed to have
been given 1o Borrower when maitled by hirst class mail or when actually dehvered to Borrower's notice
address 1l sent by other means. Nouce to any one Borrower shall constitute notice to all Borrowers unless
Apphicable Law cxpressly requires otherwise. The nouce address shall be the Property Address unless
Borrower has designated a substitute notice address by nouce to Lender. Borrower shall prompltly noufy
Lender of Borrower's change ol address. It Lender specifics a procedure for reporting Borrower's change of
address. then Borrower shall only report a change ol address through that specificd procedure. There may be
only one designated notce address under this Security Instrument at any one time. Any notice (o Lender shall
be given by dehvermyg 1t or by marling 1t by first ¢class mail (0 Lender's address stated herein unless Lender has
designated another address by notice 10 Borrower. Any notice m connection with this Sccurity Instrument
shall not be deemed to have been given (o Lender untl actually reccived by Lender. I any notice required by
this Sccurity Instrument s also required under Apphlicable Law, the Applicable Law requirement will satisfy
the correspondimmg requirement under this Sccurity Instrument.,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal Taw and the law of the junisdicuon i which the Property s located. All rights and obhigations
contamed m this Sccunity Instrument are subject to any requirements and hmitatons of Applicable Law.
Apphicable Law might exphicitly or imphceitly allow the parties (0 agree by contract or it might be silent, but
such stlence shall not be construed as a prohbition against agrecement by contract. In the cvent that any
provision or clause of this Sccunty Instrument or the Note confhicts with Applicable Law, such conflict shall
not atfect other provisions of this Sccurity Instrument or the Note which can be given effect without the
confhictmg provision.

As uscd m s Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femimine gender; (b) words 1n the singular shall mean and include
the plural and vice versa: and (¢) the word "may”™ gives sole discrection without any obhigation o take any
acon,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sccuon 18,
“Interest i the Property™ means any Icgal or benceficial interest m the Property, including, but not hmited to,
those benehicral mterests transferred 1n a bond for deed, contract for deed, installment sales contract or ¢scrow
agreement, the mient of which 1s the transter of uitle by Borrower at a future date (o a purchaser.

[ all or any part ol the Property or any Interest in the Property 1s sold or transferred (or if Borrower is not
a natural person and a benchicial mterest m Borrower 1s sold or transferred) without Lender's prior written
consent, Lender may require immediate payment i {ull of all sums sccured by this Sccurity Instrument.
However. this option shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law.

[ Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a penod ol not less than 30 days from the date the notice 18 given in accordance with Section 15
withim which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails (o pay these
sums prior 1o the expiranon ol this period, Lender may invoke any remedies permitted by this Sccurity
[nstrament without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, I Borrower meelts certain conditions, Borrower
shall have the night (o have enforcement of this Security Instrument discontinued at any time prior 0 the
carhest of: () hive days before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument: (b) such other penod as Apphicable Law might specify for the (ermimation of Borrower's right 1o
reistate: or (¢) entry ol a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower:
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(a) pays Lender all sums which then would be due under this Security Instrument and the Note as 1 no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenscs
mcurred i enforcing this Security Instrument, mcluding, but not lmited (0, rcasonable attorneys' fecs,
property imspection and valuation fees, and other fees incurred for the purpose of protecting Lender's imterest
in the Property and rights under this Security Instrument; and (d) takes such acuon as Lender may reasonably
require (o assure that Lender's mterest in the Property and rights under this Sccurity Instrument, and
Borrower's obhigauon (0 pay the sums secured by this Sccurity Instrument, shall continue unchanged. Lender
may rcquire that Borrower pay such reimstatement sums and expenses i once or more of the followmg forms,
as sclected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer’'s check or cashier’s
check, provided any such check 1s drawn upon an mstitution whose deposits are insured by a federal agencys,
mstrumentahity or entity:; or (d) Electromic Funds Transfer. Upon reimstatement by Borrower, this Sccurity
[nstrument and obheations secured hereby shall remam fully clfccuive as 1t no acceleraton had occurred.
However, this right (o remstate shall not apply i the case of accelerauon under Section 18.

20). Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a parnal mterest in the
Note (together with this Security Instrument) can be sold one or more tmes without prior notice (o Borrower.
A sale might result i a change i the enuty (known as the "Loan Scrvicer™) that collects Periodic Payments
duc under the Note and this Sccurtty Instrument and performs other mortgage loan servicimg obhigations under
the Note, this Security Instrument, and Apphicable Law. There also might be one or more changes ot the Loan
Scervicer unrelated 1o a sale of the Note. If there 1s a change ol the Loan Scrvicer, Borrower will be given
written notice ol the change which will state the name and address of the new Loan Servicer, the address to
which pavments should be made and any other mtormaton RESPA requires m connection with a nouce of
ransier of servicing, If the Note 1s sold and thercafter the Loan 1s serviced by a Loan Scrvicer other than the
purchascr of the Note, the mortgage loan scrvicing obhigations to Borrower will remaim with the Loan Scrvicer
or be transterred to a successor Loan Servicer and arc not assumed by the Note purchascr unless otherwise
provided by the Nolte purchaser.

Ncither Borrower nor Lender may commence, jom, or be jomed to any judictal acton (as cither an
mdividual hugant or the member of a ¢lass) that anises from the other party's actions pursuant to this Sccurity
Instrument or that allecges that the other party has breached any provision of, or any duty owed by rcason of,
this Sccurity Instrument, unul such Borrower or Lender has noufied the other party (with such notice grven n
comphance with the requirements of Sccuon 1) of such alleged breach and afforded the other party hereto a
rcasonable period after the giving of such notice 1o take corrective action, If Applicable Law provides a time
pernod which must clapse belore certam action can be taken, that tme period will be deemed o be reasonable
tor purposes ol this paragraph. The notiee of acceleration and opportunity to cure given (o Borrower pursuant
[0 Scctron 22 and the nouce of acceleration given (0 Borrower pursuant to Section 18 shall be deemed 10
sausly the notice and opportunity o take corrective action provisions of this Scction 20,

21. Hazardous Substances. As uscd in this Secuon 21: (a) "Hazardous Substances” are those substances
dehmed as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasohne, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile  solvents,  maternials  containing  asbestos  or - formaldehyde, and  radioactive  matenals;  (b)
“Environmental Law™ mcans federal laws and laws of the jurisdiction where the Property is located that relate
o health. safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a conditon that can cause, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyonce clse to do, anything affccung the Property (a) that 1s i violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due o the presence, usc, or release of a Hazardous
sSubstance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances
that arc gencerally recognized 1o be appropriate to normal residential uses and (0 maimntenance of the Property
(mcludmg, but not mited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, mchuding but not hmited to, any spilling, lcaking, discharge, relecase or threat of release of any
Hazardous Substance, and (¢) any condition causcd by the presence, use or relcase of a Hazardous Substance
which adversely alfects the value of the Property. If Borrower Icams, or is notificd by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
aflectimg the Property 1s necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herem shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required (o cure the default; (¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or hefore the date specified in the notice may result in acceleration of the sums secured by this
Scecurity Instrument and sale of the Property. The notice shall further inform Borrower ol the right to
reinstate after acceleration and the right to bring a court action Lo assert the non-existence of a default
or any other delense of Borrower to acceleration and sale. I the default 1s not cured on or belore the
date specified in the notice, Lender at its option may require immediate payment in full ol all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by Applicable Law. Lender shall be entitled to colleet all expenses incurred 1n
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
[ces and costs of title evidence.

II' LLender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in Section 15, Lender shall publish the notice ol sale once a week for three consecutive weeks
In a4 newspaper published In SHELBY County, Alabama, and thercupon shall
sell the Property to the highest bidder at public auction at the front door ol the County Courthouse of
this County. Lender shall dehver to the purchaser Lender's deed conveying the Property. Lender or its
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the
sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys' feess (b) to all sums secured by this Security Instrument; and (¢) any excess (o the
person or persons legally entitled to 1t

23. Release. Upon pavment of all sums sccured by this Sccurity Instrument, Lender shall release this
sceurity Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a fec for
rclcasing this Sccurty Instrument, but only 1t the fee 1s pand 1o a third party for services rendered and the
charging of the fece s permitted under Apphicable Law.

24. Waivers. Borrower waives all rights of homestead exempuon m the Property and relinquishes all
rights of curtesy and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
sceurtty Instrument and i any Rider executed by Borrower and recorded with 1t.

(Scal)

-Borrower

(Scal)

-Borrower

B (Scal)

-Borrower

(Scal)

-Borrower
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On this 104] day ol

, a Notary Public in and for said county and m said state,

the undersigned

hereby certify that o
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. whose name(s) 1s/arc

signed 1o the foregomg conveyance, and who as/are known o me, acknowledged betore me that, beimng
imlormed of the contents of the conveyance, he/she/they excecuted the same voluntarly and as his/her/therr act

on the day the same bears date.

Given under my hand and scal of otfice this

My Commission Expires:

b .."ﬁlﬁ"‘- ’ P
S T MY g, 6“’? “
-~ S 1, % B ‘o
e Y ° _-;')7 " ﬁ s
- & AN
= m 5s U=
::'3711<§, Py gn,::
o w )
- (' ‘1‘04’4} q .. :
‘:"” —?& “. on, 206 I.. \\
// '? *eseoese®’ N
4 /%f {}
’y, 74 \
I}{, ‘\‘\
heppgan
Prepared By
AMERITICATS WHOLESALE LENDER

100 CONCOURSE PKWY SUITE 100,
@E}-BA(AL) (0005;.01  CHL (08/05)

\"\-.-_-I"

10th  davol

Notary Pubhic

3 IRMINGHAM, AL 35244

Page 11 of 11

Max

Y 1\ | ﬂ
S ;o
> WNE TS Ko

# . 'l%‘.. T
ey »
. LT
vl W
My

.....

Jf

Form 3001 1/01

A0 O

20060322000135180 11/15 $594 .80
Shelby Cnty Judge of Probate, AL
R3/22/2006 22:34:-29PM FILED/CERT




PLANNED UNIT DEVELOPMENT RIDER

After Recording Return To:

COUNTRYWIDE HOME LOANS, INC.
MS SV-/9 DOCUMENT PROCESSING
F.O.Box 10423

Van Navs, CA 91410-0423

L]

Prepared By:
1 J CLARK
AMERICA'S WHOLESALI

L+
-
L+
Z,
\_/
T
X

100 CONCOURSE PKWY SUITE 100
B RMINGHAM
Al 35244
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‘Escrow/Closing #] [Doc ID #]
THIS PLANNED UNIT DEVELOPMENT RIDER is made this TENTH day of
MARCE, 2006 , and IS incorporated into and shall be deemed to amend and supplement

the, Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date, given by

the undersigned (the "Borrower") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lender”) of the same date and covering the Property described in the Security Instrument and
jlocated at:

1079 HAMPTON PL
BIRMINGHAM, AL 35242-781¢
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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other such parcels and certain common areas and facilities, as described In
THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RBECORD

THAT AFFECT THE PROPERTY

(the "Declaration™). The Property i1s a part of a planned unit development known as
NA

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration: (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(1) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
iInsurance carrier, a "'master” or "blanket” policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term "extended coverage.,” and any other
hazards. including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium Instaliments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
aomain: (i) any amendment to any provision of the "Constituent Documents" if the provision is for the
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to Lender.
F. Remedies.
It Borrower does not pay PUD dues and assessments when due, then Lender may

pay them. An '
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BY SIGNING BELOW, Borr
we
oUD Rrder /9 r accepts and agrees to the terms and provisions contained in this

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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Prepared by: T J CLARK
AMERICA'S WHOLESALE LENDER

Rranch #: 0000950
100 CONCOURSE PKWY SUITE 100

DATE: 03/10/2006 BIRMINGHAM, AL 35244
CASE #: Phone: (205)982-9484
DOC ID #: 00013295216703006 Br Fax No.: (205)000-0000

BORROWER: ANNA F. BUCKNER
PROPERTY ADDRESS: 1079 HAMPTON PL

BIRMINGHAM, AL 35242-781¢6

LEGAL DESCRIPTION EXHIBIT A

- Lot 1022, according to the Survey

of Brook Highland, an Edd] - ' th nd
recorded in Map Book 18, Page 36 A . g n eman Community, 10" Sector 2

& B, in the Office of the J udge of Probate of Shelby County, Alabama.

Legal Description Exhibit A

H 20060322000135180 15/15 $594 .80
2(404-XX (04/03)(d! Shelby Cnty Judge of Probate, AL
B37/22/2006 02:34:29PM FILED/CERT

2352167000002 0086A°"

Phase, as




