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Name : Jaméé F'. Burtord, III
Address: LZ18 Alford Avenue, Suite 101

"\ABirmingham, Alabama 35226

MORTGAGE

S>TATE OF ALAEAMA )
SHELBY COUNTY )

B

KNOW ALL MEN BY THESE PRESENTS, that whereas the undersigned Chandler Property, LLC
is/are Jjustly indebted to John C. Hearn in the sum of Four Hundred Thousand and 00/100

Dollars ($400,000.00) evidenced by promissory note bearing even date herewith
and whereas 1t 1s desired by the undersigned to secure the prompt payment of =said indebtedness

with interest when the same falls due,

NOW, THEREFORE, 1n consideration of the said indebtedness, and to secure the prompt
payment of the same at maturity, the undersigned, Chandler Property, LLC do, or does, hereby
grant, bargain, sell and convey unto the said John C. Hearn (hereinafter called Mortgagee)
Che following described real property situated in Shelby County, Alabama, to-wit:

g—

Being the Southeast 1/4 of the Northwest 1/4; the Northeast 1/4 of the Northeast 1/4,
and the Northwest 1/4 of the Northeast 1/4 of Section 12, Township 19 South, ange 1 East, 1n
the Probate Office of Shelby County, Alabama; being situated in Shelby Ccunty, Alabama.

The property is further more particularly described on Exhibit A attached hereto and
1ncorporated by reference herein.

All sums due under the note secured by this Mortgage shall be at once due and pavyable
upon the sale of the property described in this Mortgage.

Sald property 1s warranted free from all encumbrances and against any adverse claims.

'O HAVE AND TO HOLD the above granted premlises unto the said Mortgagee forever; and for
the purpose of further securing the payment of said indebtedness, the undersigned, agrees to
pay all taxes, or assessments, when legally 1mposed upon said premises, and should default be
made 1n the payment of same, said Mortgagee has the option of paying ocff the same; and to
further secure salid indebtedness, the undersigned agrees to keep the improvements on said real
estate 1nsured against loss or damage by fire, lightning and tornado for the reasonable

1nsurable value thereof, in companies satisfactory to the Mortgagee, with loss, 1if anvy,

.

payable to said Mortgage, as the interest of said Mortgagee may appear, and promptly to
deliver said polices, or any renewals of said polices, or any renewals of said polices, to
sald Mortgagee; and 1f undersigned fail to keep said property insured as above specified, or

fail to deliver said insurance polices to salid Mortgagee then said Mortgagee has the option of

lnsuring property for said sum for the benefit of said Mortgagee, the policy if collected, to

pe credited cn said indebtedness, less cost of collecting same; all amounts so expended by
sald Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee,
addltional tc the debt hereby specially secured, and shall be covered by the mortgage, and
pear lnterest from the date of payment by said Mortgage, and be at once due and payable.

Upon ccndition, however, that 1f the said Mortgagor pays said indebtedness, and
reimburses sald Mortgagee for any amounts Mortgagee may have expended for taxes, assessments
and 1nsurance, and the interest, thereon, then this conveyance to be null and void, but should
default be made 1n payment of any sum expended by the said Mortgagee, or should said
1ndebtedness hereby secured, or any part thereof, or the interest thereon remain unpaid at
maturity, or should the interest of said Mortgagee in said property become endangered by

o

reason ot the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt

—

hereby secured, or 1f any statement of lien is filed under the Statutes of Alabama relating to
Liens of mechanics and materialmen without regard to form and contents of such statement and

I

p—

without regard to the existence or non-existence of the debt or any part thereot or of rie

b s

li1en on which such statement is based, then in any one of said events, the whole of =aid

1ndebtedness hereby secured shall at once become due and payable, and this mortgage be subject
to toreclosure as now provided by law in case of past due mortgages, and the said Mortgagee
shall be authorized to take possession of the premises hereby conveyed and with or without
first taking possession, after giving twenty-one days notice by publishing once a week for

—

three consecutive weeks, the time, place and terms of sale, in some newspaper published in

sald County and State, to sell the same in lots or parcels, on en masse, as Mortgagee may deemn
best, 1n front of the Courthouse docor in said County, at public ocutcry, to the highest bidder
for cash and apply the proceeds of said sale, First, to the expense of advertising, selllng

and conveying, including a reasonable attorney's fee; Second, to payment of any amounts that
may have been expended, or that it may necessary then to expended in paving insurance, taxes,
or other encumbrances, with interest thereon; Third, to payment of said indebtedness in full,

whether the same shall or shall not have fully matured, at the date of said sale, but no

interest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be

turned over to the said Mortgagor; and the undersigned, further agree that said Mortgagee may
pid at said sale and purchase said property, if the highest bidder therefor, as through a
stranger hereto, and the person acting as auctioneer at such sale is hereby authorized and
empowered to execute a deed to the purchaser thereof in the name of the Mortgagor by such
auctioneer as agent, or attorney in fact, and undersigned further agree to pay a reasonable

attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the
same be so foreclosed, said fee to be a part of the debt hereto secured.

It 1s expressly understood that the word "Mortgagee" wherever used in this mortgayge

refers to the person, or to the persons, or to the corporation named as a grantee or granrntees
1n the granting clause herein.
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Any estate or 1nterest herein conveyed to said Mortgagee,

Or any right

Or power Jdranted

tc said Mortgagee in or by this mortgage is hereby expressly conveyed and granted to the

heirs, and agents,

of said Mortgagee, 1t

March, 2006.

CAUTION:

YOU MUST

STATE OF ALABAMA )
JEFFERSON COUNTY )

certity that Randall E.

the foregoing instrument,

being 1nformed of the

Given under my hand and official seal this b}
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IN WITNESS WHEREOF,

I, the undersigned,

and assigns,

p—

of said Mortgagee,

a corporation.

THOROUGHLY

READ THI

Wwe have hereunto set our hands and seals on this

> CONTRACT

Randall H.

lts: Manager

LLC ACKNOWLEDGMENT

contents ot
executed the same voluntarily,

a Notary Public,
Goggans as Manager of
and who 1s known to me,

in and

—

Chandler Property,

acknowledged be
he,

—

this 1nstrument,

oo owpa

or to the successor and

BEFORE SIGNING IT.

Chandler P operié, LLC
By : Tl _ ~/ ]

for said County 1n sald State,

1n thelr capaclty as
for and as the act of said limited liability

day of March,

and ass1 g

the

/-

a

day of

Goggans

hereby
LLC, whose name 1= slgned to
fore me on this day that,
such member,

company .

2000.

Notary Publid
My Comm@SSLQH
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Tha MW f¢_451/d. NEI/#—NEI/"L and ‘ha 5[‘:/4-—W‘I s qﬂ in Sac*:uﬂ 1< Townﬂnln |

19 South, Range 1 tast, Sheiby County, Alabormc and-oeing mors particuiaryy

' _aascnnea as “ailowa: Far-a.POINT OF BEGINNING, commeanca at the Neorthaast.
corner of said Section 12 and pracaed S 327" LB“W alang the Eastf&ounaury 2
sgid Section for {318.48 faet ‘o the Southeuat cornar of tha NE! /4—NE1 /4

thenca § 38° "1"‘,:"‘"? - 288.37 Taet; thance NBLU™4Z'23™Y 1009.28 faet 4o ._ha
Sauthwest cofner of 3aid'NE | /4—=NE1 /45 thency N.867£2'I3"W along ihe South

~ boundary of the NW1/4~NE1/4 for-1301.30 faut to the Southwest cornar of saqid -
NWA /‘L_"JE’ /43 thence S 2'04'33"W gieng the Siet boundary of the SE1 /4—; NW! /J-
far 1328.12 faet o the Saurzheaat carnaer ofisaid SE /4=NW1 /4 thenca. - -
N 87"06’01 “¥ gjeng tha South-pboundary of aqid SE M—-—NWT/# tor 1288. 47 faat tQ -

7 the Southwest corner of sqid SE /4—-—NW1/4‘* thanca N'Q°33'52"E giong the Wast .

beunaary of zaid SE1 /4=NW1/4 for 1313. 08ifnet ta ina Northwast corner of said
¢ SE1/4—~NW1/4; thanca S 87°47702"E alony theNerth boundary of said SE1 "4---qu S
for 1316.34 faetio the Northadst comer of'said SE1/4—NW1 /4; thance S
- ‘~i *T28110Y% aiong the Yast boundury af tha arummenttoned NW1/4=NET /4 far
~1301.08 fest- o the Nortiwest corner of said: H‘zﬁ/ﬁr—NE* /43 iHenca.S 87 “1 5:3gne
_- along the North boundary of zaid HWT/#-—HEI/ 4 for 1328.31 faat te-the ..
~ Northeast cornar of aaid- N¥Y /4-1‘\IE1/4- thenga S 37186 S8"E alcng the Norzh

aoundary of the-aforsmentionad NE1/4~NEL/4 for 1328.3" fBBL back"to the.
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