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B. All futurc advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any .prumi_.sm,)‘ry
note, comtract, guaranty. or other evidence of debt executed by Mortgagor n favor of Lender ul:lcr lh1§ Secur!ly
[nstrument whether or not thus Security Instrument s specifically reterenced. If more than one person signs (his {S‘ccgruy
Instrument, each Mortgagor agrees that this Sccurity Instrument will secure all future advances and {uture (‘)hll_ga‘.tmns
fhat are gven to or weurred by any one or more Mortgagor, or any one or more Mortgagor and others. All future
advances and other future obligations are secured by tus Security [ostrument cven though all or part may not yet be
advanced. All future advances and other future obligations dare sccured as if made on the date of this Security Instrument.
Nothing m tlus Securnty Instrument shall constitute a commutment to make additional or future loans or advances in any
amount. Any such commiutment must be agreed 1o 1 a separalte wriing. | |

C. All obligations Mortgagor owes to Lender, which may later arise, (o the extent not prohibited by law, including, but not
lunited to, Liabilities for overdratts relating (o any deposit account agreement between Mortgagor and Lender.

DAL additonal sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and s value and any other sums advanced and expenses incurred by [ender under the terms of this Security
[nstrument

This Securny instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

s. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and i accordance with the
terms of the Secured Debt and this Security Instrument

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor 1s or will be lawfully seized of the estate conveyed by this
Sceeurity  Instrument and has the right (o grant, bargam, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property ts unencumbered, except for encumbrances of record. |

7. PRIOR SECURITY INTERESTS. With regard (o any other mortgage, deed of trust, security agreement or other lien
document that created a prior securnty interest or encumbrance on the Property, Mortgagor agrees:

A To make all paynients when due and (o perform or comply with all covenants.

B. To promptly deliver to Lenader any notices that Mortgagor receives from the holder.

" Not 1o allow any modification or extension of, nor to request any future advances under any note or agreement secured
by the Hien document without Lender's prior written consent.

8. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lcase payments, ground rents.
uttities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title o the
Property agamst any clauns that would unpair the lien of this Security Instrument. Mortgagor agrees (o assign (o Lender, as
requested by Lender. any rights, claims or defenses Mortgagor may have against parties who supply labor or materials 10
aintdin or unprove the Property.

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt o be
unmediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall remain in effect until the Secured Debt is paid in full and his Security Instrument is released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will kecp the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment. or deterioration of
the Property. Mortgagor will keep the Property free of noxious weeds aud grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without lender's prior written consent. Mortgagor will not permit any change
Inany license. restrictive covepant or easement without l.ender's prior written consent. Mortgagor will noufy I.ender of all
demiands. proceedings. clams and actions against Mortgagor, and of any loss or damage to the Property .
lLender or Lender's agents may, at Lender's option, enter (he Propertv at any reasonable time for the purpose of nspecting the
Property. Lender shall give Mortgagor potice at the time of or before an inspection specifying a reasonable purpose for the
mspection. Any inspecton of the Property shall be entirely for Lender's benefit apd Mortgagor will in no way rely on
Lender’s inspecton.

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this dSecuruy
Instrument, Lender may, without notice, perform or cause them to be pertormed. Mortgagor appoiuts Lender as attorney in
fact fo sign Mortgagor's name or pay any amount necessary for performance. Lender's right to performn for Mortgagor shall
ot create an obligation to pertorm, and Lender's failure (o pertorm will oot preclude 1ender from exercising any of Lender's
other rights under the Taw or this Security Instrument. If any construction on the Property is discontinued or not carried on in a
reasonable manner. Lender may take all steps pecessary to protect Lender's security interest in (he Property, including
completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Morgagor absolutely, unconditionally, irrevocably and immediately assigns,

grants, bargains, conveys and mortgages to Lender all the right, title and interest in the following (all referred to as Property):
existing or future leases, subleases, licenses, guaranties and any other written or verbal agreemicnts for the use and occupancy
of the Property. including any extensions, rencwals, modifications or replacements (all referred to as Leases); and rents, issues
aud profits (all reterred to as Rents). [n the event any item listed as Leases or Rents is determined (o be personal property, this
Assigument will also be regarded as a security agreement. Mortgagor will promptly provide [.ender with copies of the Leases
and will certify these Leases are true and correct copies. The existing eases will be provided on execution of the Assignment,
and all tuture Leases and any other information with respect to these Leases will be provided mmediately after they are
executed. Lender grants Mortgagor a revocable license (o collect. receive. cnjoy and usc the Rents as long as Mortgagor is not
e defautt Mortgagor's default automatically and immediately revokes this license . Upon detault, Mortgagor will receive any
Rents o trust for Lender and Mortgagor will not comuningle he Rents with any other funds. When Tender so directs.
Mortgagor will endorse and deliver any payments of Rents from the Property to Lender.
Mortgagor agrees that Lender will not be considered 1o be i mortgagee- t-possession by executing this Sccurity Instrument or
by collecting or receiving payments on the Secured Debts, but only may become a mortgagee-in-possession after Mortgagor's
license 1o collect, receive, enjov and use the Rents is revoked by Lender or automatically revoked on Mortgagor's default, and
Lender takes actual possession of the Property. Consequently, until Lender takes actual possession of the Property, Lender is
not obligated  to perform or discharge any obligation of Mortgagor under the Leases, appear in or defend any acuon or
proceeding relating to the Rents, the Leases or the Property, or be liable in any way for any injury or damage 10 any person or
property sustamned 1o or about the Property. Mortgagor agrees that this Security Instrument is inmediately effective between
Mortgagor and Lender and cffective as to third parties on the recording of this Assignment. As long as this Assignment is in
effect, Mortgagor warramis and represents that no default exists under the Leases. and the parties subject (o the Leases have not
violated any applicable law on lcases. licenses and landlords and tepants. This assigmnent is enforceable when |.ender takes an
Ahmative acton as prescribed by the law of the state where the Property is located. This Sccurity Instrument will remain
ctfective during any statutory redemption period until the Sccured Debts are satistied.

13. LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mortgagor agrees (o comply with the
provisions  of any lease i (his Security  Instrument is on a leasehold. If the Property includes a unit in a condominium.,
time-share or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or

tegulanions of the condominium or planned unit development I || “ ’Il”l ” ‘I """m, I "I I III Ill
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14. DEFAULT. Morteagor will be in default if any party obligated on the Secured Debt fails to make payment when dl{c.
Mortgagor will be  default if a breach occurs under the terms of this Securnty .[nslrumqn or any other document exccul_ud lqr
the purpose of creating, securing or guarantying the Secured Debt. A good faith beliet by Lender that Lender at any tune IS
insccure with respect (o any person or entity obligated on the Secured Debt or that the prospect of any payment or the value of
the Property is impaircd shall also constuitute an event of detaulr. | | |

15. REMEDIES ON DEFAULT. In some instances, federal and state law will requice Lender o provide Mortgagor with notice
ol the right to cure or other notices and may establish tine schedules for foreclosure actions. Suh_jef:l (0 these l%rp_il.atious, 1l
anv. | ender may accelerate the Sccured Debt and foreclose this Securuy Instrument m a manner provided by law if Mortgagor
s default | | |
ALl the option of Lender. all or any part of the agreed fees and charges, accrued interest and princmgl shall become unmed%a;lcly
duc and pavable, after giving notice 1f required by law, upon the occurrence of a detault or anyume thereafter. In addition,
Lender shall be cotiled to all the remedies provided by law, including without lmmuaton, the power to scll the Property, the
terins of the Secured Debt, dus Securnty Instrument and any related documents. All remedies are distinet, cumulative and not
cxclusive, and the lLender s enutled 1o all remedies provided at law or equity, whether or not expressly sct forth. The
acceptince by Lender of any sum in payment or partial payment on the Sccured Debt after the balance is due or s accelerated
or after foreclosure procecdings are filed shall not copstitute a waiver of Lender's right to require complete cure of any existing
default. By not cxercising any remedy on Mortgagor's default, Lender does not waive I.ender's right to later consider the event
a detault if 1t continues or happens again.

11 Lender mibates a judicial toreclosure, Lender shall give the notices as required by applicable law. If l.ender invokes the
powcer of sale, Lender shall publish the notice of sale, and arrange o sell all or part of the Property, as required by applicable
law . Lender or ats desiguee may purchase the Property at any sale. Lender shall apply the proceeds of the sale in the manner
required by apphicable law. The sale ol any part of the Property shall only operate as a foreclosure of the sold Property, so any
remaiing Property shall continue to secure any unsatisfied Secured Debt and T.ender may further foreclose under the power of
wale or by judicial foreclosure.

[t Lender ivokes the power of sale. Lender will place n the United States mail a copy of the notice of sale to Mortgagor that
Lender will cause 1o be published once a week for (hree consecutive weeks in a newspaper published in the county where the
Property is located. Then, Lender will sell the Property to the highest bidder at public auction at the front door of the
courthouse 1 the county where the Property is located. Lender will deliver to the purchaser Lender's deed conveying the
Property. Lender may opt (o sell the Property in parcels or as a whole. Lender or its designee may purchase the Property at any
sale. Mortgagor covenants and agrees that the proceeds of the sale will be applied in the following order: (a) to the expense of
advertising. selling and conveying, including a reasonable attoruey's fee; (b) the payment of any amounts that may bave been
cxpended, or that may then be necessary to expend. i paying insurance, taxes, or other encumbrances, with interest thereon:
(¢) to all sums secured by thus Sceurity Instrument; and (d) any excess to the person or persons legally entitled 1o it

16. EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS' FEES: COLLECTION COSTS. Except when prohibited
hv faw, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument.

Mortgagor will also pay on demand any amount incurred by leoder for insuring, wspecting,  preserving or otherwise
protecting the Property and Lender's sccurity interest. These expenses will bear interest from the date of the payment until paid
in tull at the highest mterest rate in eftect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses ncurred by Lender o collecting, coforcing or protecting Lender's rights and remedies under this Security Instrument .
This amount may iuclude, but is pot limited to, attorneys' fees, court costs, and other legal expenses. If the Secured Debt is
subject 1o the Alabama Mini-Code, then reasonable attorneys' fees after default are available only when: the original amount
[inanced exceeds $300. the attorney is not the Lender's salaricd employee, and the amount due does not exceed 15% of the
uupaid debt after default. No attorneys’ fees after default are available when the Secured Debt is an open-end credit plan and its
unpaid balance is $300 or less. This Security Instrument shall remain in effect until released. Mortgagor agrees (0 pay for any
recordation costs of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1) Environmental T.aw means.
without bmitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
et seq.), and all other federal, state and local laws, regulations, ordinances. court orders. altorney  general opiaions  or
mrerpretive letters concerning the public health, safety, welfare, environment or a hazardous substance: and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
reuder the substance dangerous or potentially  dangerous (o the public health, safety, welfare or environment. The term
icludes, without limitation, any substances defined as “hazardous material,” "oxic substances." "hazardous waste” or
“hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A Lxeept as previously disclosed and acknowledged in writing (0 Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantitics of Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Fxcept as previously disclosed and acknowledged in writing (o Lender, Mortgagor and every tenant have been. are. and
shiall remiam i tull compliance with any applicable Environmental Law.

C. Mortgagor shall nnmediately notity Lender if a release or threatened release of a Hazardous Substance oceurs on, under
or ithout the Property or there is 4 violation of any Environmental Law concerning the Property. In such an cvent,
Mortgagor shall take all nccessary remedial action in accordance with any Lovironmental Law.

D Mortgagor shall mmediately notify Lender in writing as soon as Mortgagor has reason to believe (here is any pending or
threatened nvestigation, claun, or proceeding relating 1o the release or threatened release of any Hazardous Substance or
the violation of any Envirommeuntal T.aw.

[3. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender 10 intervene in Mortgagor's pame in any of the above described actions or claitns. Mortgagor assigns (o
Lender the proceeds of any award or claim for damages connected with a condemuation or other laking of all or any part of (he
Property. Such proceeds shall be considered payments and will be applicd as provided in this Security  Instrument. This
Aassignmcent of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document .

19. INSURANCE. Mortgagor shall Keep Property insured against loss by fire, flood. theft and other hazards and risks reasonably
assocrated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. What Lender requires pursuant to (he preceding two sentences can change during the term of the Secured
Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval, which shall
not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property according to the terms of this Security Instrument.

I |
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All insurance policies and rencwals shall he acceptable to Lender and shall include a standard "mortgage clause”™ and, where
applicable, "loss payee clause.” Mortgagor shall nmmediately notifly Lender of canccllation or termination of the insurance.
| ender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall mmmediately give to lender
all receipts of paid premiumis and renewal notices. Upon loss, Mortgagor shall give mumediate notice (o the insurance carrier
aud Lender. Lender may make proot of loss if not made mmediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone  the due date of the scheduled payment nor change the amoumt of any payment. Any excess will be paid to the
Mortgagor. It the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisimion shall pass to Lender to the extent of the Secured Debt existing unniediately
before the acquisition.

20. ESCROW TIFOR TAXES AND INSURANCE. Unless otherwise provided m a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and imsurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor wil provide to Lender upon request, any
financtal statement or mfornmatnon Leonder may deem reasonably necessary. Mortgagor agrees (o sign, deliver, and file any
addittional  documents or certifications  that Lender may consider necessary (o perfect, continue, and preserve Mortgagor's
nblivations under this Securnty Instrumaent and Lender's lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this
Securnty Instrument arce joint and mdividual. I Mortgagor signs tlus Security Tnstrument but does oot sign an evidence of debt,

Mortgagor does so ouly (o mortgage Mortgagor's aterest m the Property o secure payment of the Secured Debt and

Mortgagor does not agree o be personally liable on the Secured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any acuon or clam
apainst Mortgagor or any party indebled under the obligation.  These rights may include, but are pot hmited to, any
anti-defictency or onc-action laws. Mortgagor agrees that [ender and any party to this Security Instrument may cxtend, modify
or make any change n the terms of this Securnty Instrument or any evidence of debt without Mortgagor's consent. Such a
change will not release Mortgagor from the terms of this Security lostrument. ‘The duties and bepefits of this Security
[nstrument shall bind and bepelit the successors and assigus of Mortgagor and Lender.

23. APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jrisdiction i which Teader is located, except (o the extent otherwise required by the laws of the jurisdiction where the
Property 18 located. Thus Securnity Instrument is complete and fully integrated. This Security Instrument may not be amended or
moditied by oral agreement. Any scction i thus Securtty Instrument, attachments, or any agreement related to the Secured
Debt that conflicts with applicable Taw will not be effective, unless (hat law cxpressly or mpliedly pernnits the variations by
written agreement. [ any section of this Security Instrument cannot be enforced according to s terms, that section will be
severed and will not affect the entorceability of the remainder of this Security Instrument. Whenever used, the singular shall
mclude the plural and the plural the smgular. The captions and headings of the sections of this Security Tnstrument are for
convemicnce oply and are not o be used to mterpret or define the terms of this Security Instrument. Time is of the essence in
this Security Instrument .

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail (0
the appropriate party's address on page 1 of thus Security Instrument, or to any other address designated in writing. Notice (0
one mortgagor will be deemed (o be notice to all mortgagors.

25, WAIVERS. LExcept to the extent prohibited by law, Mortgagor waives all appraisement rights relating 1o the Property.
26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

_ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced o d zero bhalance, this Securtty Instrument will remain i cffect until the Secured Debt and all underlymy
agreements have been ternunated m writing by Lender.

L} Construction Loan. This Sccurity Instrument sccures an obligation incurred for the construction of an improvement on
the Property.

X Fixture Filing. Mortgagor gramts to Lender a security interest in all goods that Mortgagor owns now or in the future
and that are or will become hixtures related (o the Property. This Security Instrument suffices as 4 [Inancing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Codc.

Riders. The covenants and agreements of cach of the riders checked below are incorporated into and supplement and
amend the terms of this Securrty Instrument. [Check all applicable boxes]
Condominium Rider [ Planped Unit Development Rider 3 Orther ...

] Additional Terms.

SIGNAT Aug below, Mortgagor agrees (o the terms and covepeits contained in (his Security Instrument and in any
attacl \ TTUHIU' he ‘

also acknowledges r<7m of a,copy of this Secuy

- 7 06 (Seal)

\ ........ - ’,:'!m- BERSDN ........................................... /. .. f;" AAAMHIN N Ll - e (St‘fﬂl)
(Signare .ci (Date) (Signatfre) MARTHA (Date)
oh,. H - Kovbertas

T T P T TP P PRI PTRNR
ACKNOWLEDGMENT:

STATE OF ALABAMA i, COUNTY OF } ss.

|, a notary public. bereby certily that JOAN H. ROBERSON; MARTHA C. ROBERSON, HUSBAND ANDWIFE . ... . .. .
R ETIY eeeeee whose tame(s) 1s/are sigued (o the foregoing conveyance,

and who 1s/are known to me, ackpowledged before me on this day that, being informed of the contents of the
convevance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this

27TH day of .. FEBRUARY, 2006 I |
My comuuission expires: 09/21/06
(Secal)
(Notary Public)
Eﬁ—lj Y1994 Bankers Systems. 'nr. . St Cloud MN Form RE MTG AL 57122002 ' “ ||‘ || |IIHI ”H |I | ||||l ” | ”I|I| I|| (,oage d of 4]
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File No.: 06016 RBA
[.oan No.: 60497637
Binder No.:

EXHIBIT "A"
Legal Description

Lot 27, according to the Amended and Corrected Map of Eagle Trace, Phase
1, as recorded in Map Book 29, Page 142, in the Probate Office of Shelby
County, Alabama.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this2/TH day of FEBRUARY, 2006 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
ot Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to SUPERIOR BANK, 17 NORTH 20TH

STREET, BIRMINGHAM, AL 35203
(the

"Lender”) of the same date and covering the Property described in the Security Instrument

and located at: 643 TALON TRACE, BIRMINGHAM, AL 35242

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
s>ecurity Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
apphiances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades.
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all ot which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument {(or the leasehold estate if the Security
Instrument 1s on a leasehold) are referred to in this 1-4 Family Rider and the Security

Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or

make a change In the use of the Property or its zoning classification, unless Lender has
agreed in wnting to the change. Borrower shall comply with all laws, ordinances regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien interior to the Security Instrument to be perfected against the Property without
Lender’'s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and qurower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modity, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease" shall mean "sublease"” iIf the Security Instrument 1s on a

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that

each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default

pursuant to Section 22 of the Security Instrument, and (n) Lender hgs gi\{en notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not hmited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, Insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's agents or any judicially appointed receiver shall be hable to account for

only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits

derived from the Property without any showing as to the inadequacy ot the Property as
security .

It the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not pertorm, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’'s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
detault or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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1 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
iy this 1-4 Ay Rider.
g/ ' [ /)'/
a'y. - (Seal) ../ 7. 4 (S
1 ~ eal
JOHN YYROBERSON @A‘ _Borrower MARTHA C. ROBEF orrower)
ol 4. Bolayse Musthe ¢ Robercon
i} {Seal) e o (Seal)
-Borrower -Borrower
B i ___{Seal) e _ - (Seal)
-Borrower -Borrower
(Seal) R . _ (Seal)
-Borrower -Borrower
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