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MORTGAGE

i THIS MORTGAGE ("Security Instrument”) is given on February 23, 2006 - The grantor is

Charles Phillips and Stacy Phillips, husband and wife

CBorrower™) This Security Instrument is given to . Danny Thomas

ﬁ.

XD XK 6 XM XK XXX XK KKK X XM XX PR X AKX KX and whose

address s 251 Highland Lakes Drive, Birmingham, Alabama 35242

(“Lender™). Borrower owes Lender the principal sum of

Ninety eight thousand five hundred and no/100 ------------=--------————————mom oo mo oo
Dollars (U.S. $98,500.00 ).

This debr s evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for

monthly pavments. with the full debt, if not paid earlier, due and pavable on March 1, 2036 .,
This Secury Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals.
extensions and modifications of the Note: (b) the payment of all other sums. with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance ol Borrower’s covenants and agrecments under this
securtty Instrument and the Note. For this purpose, Borrowcer does hereby morteage, erant and convey to Lender and Lender’s
successors and assigns, with power of sale. the following described property located in

SHELBY County. Alabama:

Lot 209, according to the Survey of Forest Ridge, Phase 2, as recorded i1n Map Book
32, Page 62, in the Office of the Judge of Probate of Shelby County, Alabama.

which has the address of - 326 Timber Ridge Trail, Alabaster

Alabama 35007
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PO AN T AND TO HOLD this property unto Lender and Eender’s suceessors and assigns, lorever, toecther wi‘lh all the
mprovements now or hereafter erected on the property. and il casements. alpptlrtmullu_‘;cs., and fhixtures now or ilL‘I'tf‘Llllel‘ Ll purf
ol the property . Al replacements and additions shall also be covered by this Security Instrument. All ol the foregoing is
relerted o this Security Instrument as the "Property.”

BORROWIER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right to mortgage.
arnt and convey the Property and that the Property is unencumbered. except for encumbrances ol record. Bor:rowcr warrants
nd will defend venerally the title to the Property against all claims and demands, subject to any encumbrances of record. o

THIS S}%_i(:URITYFINSTRUI\/IENT combines untform covenants for national use and non-unilorm covenants with limited
vartations by junsdiction to constitute a uniform security instrunient coverig real property.

UNTFORN COVENANTS. Borrower and Lender covenant and agree as Tollows:

L. Payment of Principal and Interest; Prepavment and Late Charges. Borrower shall promptly pay when due the
principal ul“‘;.uul nterest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable Taw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due under the Note. uniit the Note is pard in full, a sum ("Funds") for: (a) vearly taxes
and assessments which may attain priority over this Sceurity Instrument as a lien on the Property; (b) yearly leaschold payments
or groutd rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood msurance premiums,
Eany o) yearlhy mortgage insurance premiums, if any . and (1) any sums payable by Borrower (o Lender. in accordance with
the provisions ol paragraph 8, in licu of the payment of mortgage msurance premiums. These items are called "Escrow ltems. "
Lender may. atany time. collect and hold Funds in an amount not o exceed (he maxmum amount a lender for a federally
related mortgage loan may require Tor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
LO74 as wanended from time to time, 12 U.S.C. Section 2601 ¢/ seg. CRESPA™) unless another law that applies to the Funds
Sty o tesser cnount. 1 so, Lender May.at any tme, collect wnd hold Funds in an amount not 1o exceed the lesser amount.,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with applicable law.

The Fuads shall be held in an institution whose deposits are insured by a federal agency strumentality, or entity
(mcludime Leader, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Lscrow [rems. Lender may not charge Borrower for holding and applymg the Funds, annually analyzing the escrow account, or
vertying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
@ charges However, Lender may require Borrower to pay « one-time charge for an independent real estate tax reporting servicee
used by Lender e connection with this loan. unless applicable Law provides otherwise., Unless an agreement s made or
applicable T requires interest o be paid, Lender shall not he required o pay Borrower any interest or carnimgs on the Funds.
Borrower and Lender may agree in writing. however, that interest shall be patd on the Funds. Lender shall eive 1o Borrower,
without charee, an annugl dccountng ol the Funds, showing credits and debits o the Funds and the purposc for which each
debieto the ands was made. The Funds are pledged as additional security Tor all sums secured by this Sccurity Instrument.

[Ethe Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
(o1 the exveess Funds in accordance with the requirements ol applicable Taw. IF the amount of the Funds held by Lender at any
e s not sulticient to pay the Escrow Trems when due. Lender may so notify Borrower in writing, and, in such cuse Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall mutke up the deficiencey i no more than
hwvelve monthhy pavments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property., Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
his Scecurnty Instrument.

3. Application of Payments, Unless apphicable Taw provides otherwise. ull payments reccived b
and 2 oshatl be applied: first, to any prepayment charges duce under the Note: second. to amounts
thrd . to mterest dues fourth. (o principal due: and last. 10 any lute charges due under the Note.

+. Charges: Liens. Borrower shall pay all taxes, assessments, charees. fines and Impositions attributable (o the Property
which may attain priority over this Seeurity Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
hese oblivations in the manner provided in paragraph 2. or il not pard m that manner. Borrower shall pay them on time directly
Lo the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

all promptly furnish 1o Lender receipts evidencing the payments.

y Lender under paragraphs
payable under paragraph 2:

[ Borrower makes these pavments directly. Borrower sh
Borrower shall promptly discharge any lien which has priority over this Scecurity Instrument unless Borrow er- (c1) agrees i
writimg to the paviment of the obligation secured by the lien in a4 munner aceeptable to Lender; (b) contests in cood faith the lien
by, or defends against enforcement of the lien . legal procecdings which in the Lenders OpInion operate o prevent the
cnforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordmating the lien to
iy Seeurity Instrument. I Lender determines that any part of the Property is subject to a lien which may attaim priority over
s Securiey Instrument. Lender may grve Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or

more ol the actions set forth above within 10 days of the giving of notice.
WL
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S Hazard or Property Insurance. Borrower shall keop the improvements now enisting or hereafter erected on the

Property wiseved agamst loss by fire, hazards included within the term "extended coverage” and any other hum‘rds, inclugling
Hoods o tHoodimg, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
e Bonder requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender’s :-,lpprov:;ll
which shali not be unreasonably withheld. Tt Borrower fails to maintain coverage described above. Lender may, at Lender’s
option. obtr coverage to protect Lender’s rights in the Property i accordance with paragraph /. |

Al sarance policies and renewals shall be acceptable 1o Lender and shall include a standard morteave clause. L.,endel:
shall have the right to hold the policies and renewals, 11 Lender requires, Borrower shall promptly give to Lender all receipts of
patd premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promiptly by Borrower,

Undess Bender and Borrower otherwise agree in writing. insurance proceeds shall be applicd to restoration or repair of the

Propertv doamaeed. if the restoration or repair s cconomically feasible and Lender’s sceurity 1s not lessened. If the restoration or
repatr s not cconomically Teasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
seetred by othis Security Instrument. whether or not then doe. with any excess pawd to Borrower., [ Borrower abandons the
Property. o does not unswer within 30 days a notice froni Lenoer that the insurance carrier has offered to settle claim, then
Lender may collect the insurance proceeds. Lender May use the proceeds o repair or restore the Property or 1o pay sums
secured by thies Security Instrument, whether or not then due. The sO-day pertod will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing. any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
unaer paragraph 21 the Property is acquired by Lender. Borrower s reht o any insurance policies and proceeds resulting from
damauge o the Property prior to the acquisition shall pass to Lender to the extent of the <ums secured by this Security Instrument
nmediately prior o the acquisition.

0. Occupancey, Preservation, Maintenance and Protection of (he Property; Borrower’s Loan Application: Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Property as Borrower’s principal residence for at least one year after
the date o occupancey, unless Lender otherwise agrees mowriting, which consent shall not be unrcasonably withheld, or unless
extenuating  circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit wiste on the Property. Borrower shall be in default if any torfetture
action or proceeding. whether civil or criminal. is begun that in Lender’s good faith judement could result in forleiture of the
Property or otherwise materially impair the lien created by this Securtty Instrument or Lender’s security interest. Borrower may
cure such adeluleand reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. e Fender’™s good taith determination. preciudes forfeiture of the Borrower's interest in the Property or other material
mpatrmed ol the Hen ereated by this Security Instrument or Leader's seeurity mterest. Borrower shall also be in default if
Borrower during the Toan application process, gave materially fulse or inaccurate information or statements (o Lender (or failed
o provide Lender with any material information) in connection with the loan evidenced by the Note. including, but not limited
Lo, represcitaiions concerning Borrower's occupancy of the Property as a principal residence. 11 this sceurity Instrument is on a
lcaschold. Borrower shall complv with all (he provisions ol the fease. i Borrower acquires fee title 1o the Property, the
lcaschold and the fee titde shall not merge unless Lender agrees 1o e merger in Wriing,

7. Protection of Lender’s Rights in the Property. If Borrower lails to perform the covenants and agreements contained n
this Sccurity Instrument, or there is o legal procceding that may stentticantly affect Lender’s rights in the Property (such as a
procecding in b.nkruptey. probate. for condemnation or torfeiture or to enforce laws or regulations). then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights i the Property. Lender's actions may

nclude payvimge any sums secured by a lien which has prioriy over this Security  Instrument, appearing in court, paying
reasanable attorneys” fees and enterine on the Property to make repairs. Althoush Lender may take action under this paragraph
7o Lender does not have to do so.

ANy wounts disbursed by Lender under this paragraph /7 shall become additional debt of Borrower secured by this
Security Instrunient. Unless Borrower and Lender agree Lo other terms ol payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payu

ble. with interest, upon notice rom Lender to Borrower requesting
Paynicnt.

5. Mortgage Insurance. I Lender required mortgage insurance as a condition ot making the loan secured by this Security
required to matain the morteage insurance in effect, I, Tor any reason, the
mortgage msurance coverage required by Lender lapses or ceases to be in ellect.
ODLUN Coverave substantially equivalent to the mortgage
cost o Borrower of the mortgage insurance previously

Insteument. Borrower shall pay the premiuims

Borrower shall pay the premiums required o
nsurance previously in effect. at a cost substantially equivalent to the
n elfect. from an alternate mortgage msurer approved by Lender. If

rage 1s not available. Borrower shall pay to Lender cach month a sum equal to
onc-twellth ot the vearly morteage insuranee premium |
bemelfect Fender will aceept. use and retain these Py

substantiabhyv cquivalent MOTTLage INSUrance cove

weing paid by Borrower when the insurance coverage lapsed or ceased to
ments as o loss reserve i licu of mortgage msurance. Loss reserve

& o SO | L0 L
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pay nents may no Jonger be required. at the option of Lender, if nrorteage insurance coverage (in the amount and for the period
Chat Lender requaresy provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

he premies required o maintain mortgage msurance in clfect, or to provide a loss reserve, until the requirement for mortgage
mserdnee enas maccordance with any written agreement between Borrower and Lender or applicable law. |

9. Inspection. Lender or its agent may make reasonable enwries upon and inspections of the Property. Lender shall give
Borrower notice it the time of or prior to an mspection spectiyving reasonable cause for the inspection. | | |

10. Condemnation. The procceds of any award or claim {or damages. direct or consequential, in conncclmn.mlh any
condemnation or other taking of any part of the Property. or for convevance in lieu ol condemnation, are hereby assigned and
shall be pad 1o Lender, |

In the event ol a total taking of the Property. the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether ait not then dues with any excess paid to Borrower. I the event ol o partial taking of the Property in which the I'El'il'
market vatue of the Property immediately before the taking is cqual o or greater than the amount ot the sums secured by this
Seeurity tnstrument mmediately belore the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
LIS Sc;:uri'.} instrament shatl be reduced by the amount ol the proceeds multiplied by the following (raction: (a) the total
amount of the sums seceured immediately before the taking. divided by (b) the fair market value of the Property immediately
belore the kg Any balance shall be paid to Borrower. In the cvent of o partial takimg of the Property mm which the fair
market value o the Property immediately before the taking is less than the amount of the sums secured tmumcdiately before the
Lihving o udess Borrower and Lender otherwise agree in writine or unless apphicable law otherwise provides. the proceeds shall
be apphied to the sums secured by this Security Instrument whether or not the sums are then due.

Hothe Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condeninor olfers (o make an
award or setde w o claim for damages. Borrower fails (o respond to- Lender within 30 days alter the date the notice is given.
Lender s authorized (o colleet and apply the proceeds. at its optron. cither to restoration or repair of the Property or to the sums
secured by thrs Securtty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
Pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pavments.

L. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
ol amortization ol the sums secured by this Sceeurtty Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the hability of the origimal Borrower or Borrower’s successors in interest. Lender shall not be required to

commence procecdings against any suceessor ininterest or reiuse o extend time for payment or othierwise nmodily amortization
of the sums secured by this Security Instrument by reason of uny demand made by the original Borrower or Borrower’s
SUCCESSOrs i miterest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the
exerense ot any right or remedy.

2. Suceessors and Assigns Bound; Joint and Several Liability: Co-signers. The covenunts and agrcenients of this
Scoeurity tnstrumient shall bind and benefit thie suceessors and asstens of Lender and Borrower, subject to the provisions of
paragrapt 7. Borrower's covenants and agreements shall be ot and several. Any Borrower who co-signs this SCeurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morteage. srant and convey that
Borrower s mterest in the Property under the terms of this Sceurity Instrument: (b) is not personally obligated to pay the sums
secured by this Seeurity Instrument: and (c) agrees that Lender wid any other Borrower may agree o extend, modity, forbear or
make any accommodations with regard 1o the terms of this Sceartty Instrument or the Note without that Borrower’s consent.

[3. Loan Charges. If the loan secured by this Sceurtly Instrument is subject to a law which sets maximum toun charges,
and that Taw s finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan excead the permitted limits, then: (a) any such foan charge shadl be reduced by the amount necessary to reduce the charge
(o the pernutted limit; and (b) any sums aready collected from Borrower which exceeded permitted limits will be refunded to
Borrower  Lender may choose 1o nutke this refund by reducimg the principal owed under the Note or by mukimg a direct
payment Lo Borrower. I a refund reduces principal. the reduction will be treated 1S
prepaynient charee under the Note.

14, Notices.

a partial prepayment without any

Any notice 1o Borrower provided for in this seeurity Instrument shall be given by delivering it or by mailing
OV TSt class maal unless applicable law requires use ol another method. The notice shall be directed to the Property Address
or-any other address Borrower desianates by notice to Lender. Any notice to Lender shalt |

o arven by st cluss mail to
Londer™s address stated herein or any other address Lender designates by

notice to Borrower. Any notice provided for in this
Scaurity Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided n this paragraph.

15, Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located.

In the event that any provision or clause ol this Seeurity Instrument or the Note
conlthets with applicable Taw,

such contlict shall not aftect other provisions ol this Scecurity Instrument or the Note which can be
aiven elicetwitiout the conflicting provision. To this end the provisions of this Security

[nstrument and the Note are deelared
to Do sey erable

i . A . - .y U P N . s : . _ , ¥ Y S t o
FO. Borrower's ( OpYy. Borrower shall be 20ven oue conlorimed copy ol the Note and of this Sct_Lllll}f [tistruinent.
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L7, Franster of the Property or a Beneficial Interest in Borrower, I alt or any part of the Property or any il'][Cl‘CS.l [N 1t
s sold o taesterred or 1 a beneticial interest in Borrower is sold or transterred and Borrower is not a natural DETSON) Wlthmzlt
ender s prior owritten consent, Lender may. at its option, require immediate payvment in full of u!l SUMS sccurcd‘ by this
Seeurtty bnstrument. However this option shall not be exercised by Lender il excrcise is prohibited by federal Taw as of the date

Cof this Security Instrument. . | |

1 1 ender exercises this option, Lender shall give Borrower notice ot acceleration. The notice shall provide a period of n(')l
less than 30 days [rom the date the notce is delivered or muailed within which Borrower must pay all sums sccured by tl-us
Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
])Cl'll'lilll‘d by thies Security Instrument without further notice or demand on Borrower. |

5. Borrower’s Right to Reinstate. I Borrower mects certain conditions, Borrower shall have the right to have
cnforeement of this Security Instrument discontinued at any tme prior to the earlier oft (1) 5 days (or such other neriod as
apphicable Taw may spectly for remstatement) before sale of the Property pursuant o any power ol sale contamed 1 this
sceurity histrument: or (b) entry ol a judgment enforcing this Sccuvity Instrument. Those conditions are that Borrower: (a) pays
Lender all sutis which then would be due under this Security Tnstrament and the Note as il no aceeleration had occurred: (b)
cures any detault of any other covenants or agreements: (¢) payvs all expenses incurred in enforcimg this Security Instrument,
mcluding . but not limited to, reasonable attorneys’ fees: and () takes such action as Lender may rcasonably require to assure
that the Tren of this Security Instrument. Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
s Security - Instrument shall continue unchanged. Upon reinstatemen by Borrower. this Security Instrument and the
obhigations secured hereby shall remain fully effective as if no acceleration had occurred. However. (his right to remstate shall
not apply i the case ol acceleration under paragraph 17,

19. Sale of Note; Change ot Loan Servicer. The Note or partial nterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change m the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more chianges ol the Loan Servicer unrelated 1o a sale of the Note. 11 there is o change of the Loan Servicer, Borrower will be
siven written notiee ol the change in accordance with paragraph 14 above and applicable Taw. The notice will state the name and

e new Loan Servicer and the address to which payinents should be made. The notice will also contain any other
mformation recuired by applicable law

address of

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal. stor
Hazardous Substancees
P

age, or rvelease of any
on or m the Property. Borrower shall not do. nor allow anyone else to do. anything alfecting the
roperty that s violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are eenerally recognized o be appropriate to normal
restdential ases and to maintenanee o the Propertyv.

Borrower shall promptly give Lender written notice of ANV vestgation,

clamm., demand, Lowsuit or other action by any
covernmental or regulatory g

2eney or private party involving the Property and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. It Borrower learns. or is notified by any covernmental or reculatory authority, that
any removal or other remediation ol any Hazardous Substance attecting the Property is necessary, Borrower shall promptly take
atl necessary remedial actions in accordance with Environmental | |

As used e thes paragraph 20, "Hazardous Substances” are |
Fovironmental Law and the lollowing substances:  vasoline.

nose sudstances defined as toxic or hazardous substances Dy

herosene. other flammable or toxic petroleum products. toxic
pesticrdes and horbicides. volatile solvents. materials contaming asbestos or

this paragraph 20,0 "Environmental Law” means federal Taws i |
retate to health, satety or environmental protection.
NON-UNHFORM COVENANTS. Borrower and Lender luriher covenant and agree as follows:
21 Acceleration: Remedies. Lender shall give notice to Borrower prior to
oF any covenant or agreement in this Seeurity Instrument (hut not prior to acceleration under paragraph 17 unless
applicable Law provides otherwise). The notice shall spectly:  (a) the default: (D) the action required to cure the default:
(€) a date. not less than 30 days from the date the notice i« given to Borrower, by which the default must he cured; and
() that Tailure to cure the default on or before the date specttied in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after aceeleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, atits option, mav require immediate payment in full of all sums secured by this Security Instrument without
tarther demand and mav invoke the power of sale and any other remedics permitted by applicable law. Lender shall be
cintitled to coltect all expenses incurred in pursuing the remedices provided in this paragraph 21, including, but not limited

to, reasonable attorneys® fees and costs of title evidence.
AL
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If L.cnder invokes the power of sale, Lender shall give o copy of a notice to Borrower in the manner provided In
paragraph 4. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder
| l_fulh)lic auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveving the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to
the person or persons legally entitled to it.
22, Kelease. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waivers, Borrower waives all rights of homestead exempuion 1 the Property and relinguishes all rnights of curtesy and

dower in the Property. I "
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tovether with this
sceeurity Instrament. the covenants and agreements ol each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ol this Security Instrument as il the rider(s) were a part of this Security Instrument.

1 C hul\ ..1|‘\p icable box(es)]

_ﬁ Adpustable Rate Rider Condominium Riden 2 -4 Famuly Rider
h:;_; Grradeated Payment Rider L Planned Unne Development Rider ___] Brweckly Payment Rider
- Balloon Rider L) Rate Improvement Rider ] Second Home Rider
VA Rader Other(s) [specily]

BY SIGNING BELOW. Borrower accepts and agrees to the rerms and covenants mnttunt.d m this Security Instrument and

I any riderts) executed by Borrower and recorded with it | L
Witnesses: - | .
(Seal)
-Borrower
g « ’7/7/ (Seal)
- I i R STACY PHILLE -Borrower
. e - (Seal) | (Seal)
-Borrower -Borrower
f";rr;\rr]*: Ol ;*\[J;\l;f\l\"[f\, SHELBY (j_()“nt\l,r GS*
On this 23rd dav of February, 2006 * 1. B. Christopher Battles

. a Notary Public in and for said county and in said state, hereby certify that

Charles Phillips and Stacy Phi1l1ips

, whose name(s) are stened to the
loregomy convevance, and who are kKnown to me., acknowledged before me that, being informed of the contents
ol the convevance, They executed the same voluntanly and as  their set™On Yhe day the same bears date.

Goven ender my hand and scal of office this 23rd day ot Februar , 200¢ ,_
My Caommusston Eapires: 02-25-09 \
. Notary Pubhic
Fhus mistrument was prepared by
oD GRIAL) e B. CHRISTOPHER BATTLES .
R Notary Public - Aiabama, State At Large Form 3001 9/90

My Commission Expires 2 /25 /2009




