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MORTGAGE

DEFINTTIONS

Words used m mulupic sections of this document are detined below and other words are delined in Scctions
3010, 15, 18020 and 21, Certain rules regarding the usage of words used in this document are also provided
e decuen 6.

(A) "Security Instrument” means this document, which is dated  March 1. 2006
ogether with all Riders 1o this document.
(15) "Borrower' 1s

MICHAEL NEWELL and CAROL NEWELL
husband and wife

Borrower 15 the mortgagor under this Security Instrument.

(C) "Lender™ 15 National City Mortgage a division of
National City Bank of Indiana

lenderisa National Banking Association
organized and exasung under the laws ol ynited States
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Lender’s address 1s 3232 Newmark Drive, Miamisburg, OH 45342

Lender is the mortgagee under this Sceurtty Instrument.
(D) "Note" means the promissory note signed by Borrower and d

The Note states that Borrower owes Lender
TWO HUNDRED TEN THOUSAND FOUR HUNDRED & 00/100 Doll:

TS
(US55 ¢10,400.00, ) plus mterest. Borrower has promised to pay this debt in regular Periodic
Pay ments and to pay the debt m full not fater than

April 1, 2036
(12) "Property"” mcans the property that 1s described below under the heading Tnmxtcr of Rights m the
Property.”
(1) "Loan™ mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
((y) "Riders™ means all Riders to this Security Tnstrument that are executed by Borrower, The following
Riders are 1o be exceuted by Borrower [check box as applicablel:

ated March 1, 2006

— —m

,_ Adjustable Rate Rider Condominium Rider Second Home Rider
| Balloon Rider Planned Unit Development Rider 1-4 Family Rider
I VA Rider Brweckly Payment Rider Olhcr(s) [specily ]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admmistrauve rules and orders (that have the effccet of law) as well as all apphcable final,
non-appcealable udicial opmions,

(1) "Community Association Dues, Fees, and Assessments” mcans all dues, lees, assessments and other
charges that are mmposed on Borrower or the Property by a condominium association, homeowners
assoctation or sumtlar organization.

(.}) "Electronic Funds Transfer” mcans any transier of funds, other than a transaction origmated by check,
dralt, or similar paper instrument, which 1s miuated through an clecronic terminal, telephonic mstrument,
computer, or magnetc ape so as o order, mstruct, or authorize a financial institution to debit or credit an
account, Such term ncludes, but 1s not lIimited 1o, pomt-of-sale transters, automated teller machine
ransacuons, translers mitated by telephone, wire transters, and automated clearinghouse transfers.

cin) sserow Ttemis™ means those ttems that are described i Scction 3.

(L) "Mhiscellineous Proceeds" means any compensation, settlement, award of damages, or pmcced% paid by
ary third party (other than imsurance proceeds paird under the coverages described m Secuon 5) tor: 1)
damage 1o, or destruction ol, the Property; (1) condemnaton or other taking of all or any part ot the l roperty;
(n1) convevance i licu of condemnauon; or (1v) misrepresentations of, or omissions as to, the value and/or
condriion ol the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
e _oal.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and mnterest under the
Note, plus (i any amounts under Section 3 of this Security Instrument.

1)) "RESPA" meoans the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 ¢t seq.) and its
impiemenung regulaton, Regulatuon X (24 C.E.R. Part 3500), as they might be amended rom time 10 tn.c,

or any additional or successor legislation or regulation that governs the same subject matter. As used 1 this
Secariy Instrument, "RESPA" relers o all requurements and restricuons that are imposcd in regard 10 a
Slecerally related mortgage loan™ even if the Loan docs not qualily as a "lederally related mortgage loan”

under RESPA.
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(1) "Successor in Interest of Borrower" means any party that has taken utle to the Property, whether or not
that party has assumed Borrower’s obligatons under the Note and/or this Security Instrument.

TRANSFER OI' RIGHTS IN THE PROPERTY

This Securny Testrument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modificauons o the Note; and (1) the perlormance of Borrower’s covenanis and agreements under this
secarity  Instrument and the Note. For this purpose, Borrower nrevocably mortgages, grants and
conveys 1o Lender, with power of sale, the lollowmg described property  located mo the

County of Shelby

| Type of Recording Jurisdiction! [Nam: of Recording Jurisdiction)

SEE EXHIBIT A ATTACHED AND MADE APART HEREOF BY REFERENCE

This is a purchase money first mortgage.

Parce! 1D Number: 22-2-09-0-000-004.054 which currently has the address of
206 CARRIAGE LANE, | Strect
ALABASTER [City] , Alabama 35007 Zip Cocel

("Property Address™):

TOGETHER WITH all the improvements now or hercafler crecled on the property, and all easements,
appuriecnances, and fixwtures now or herealter a part of the property. All replacements and addittons shall also
be covered by s Security Instrument. All of the foregoing 1s referrcd to n this Security Instrument as the
Property.”

BORROWER COVENANTS that Borrower 1s lawlully seised of the estatc hereby conveved and has
the sieht to grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of
recerd. Borrower warrants and will defend generally the title to the Property agamst all claims and demands,
sub ect to any encumbrances of record.

THIS SECURTTY INSTRUMENT combines unitform covenants for national use and non-uniorm
covenants with hmited varauons by jurisdicuon 1o constiiute a uniform sccurily mstrument covermg real
nroperty.

UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

[. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mterest on, the debt evidenced by the Note and any
prepaviment charges and late charges due under the Note. Borrower shall also pay funds tor Escrow liems
pursuant ¢ Secuon 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However. 1t any check or other instrument recerved by Lender as payment under Lhu Notc or this
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Sceurity Instrument 1s returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made i one or more of the followmg forms. as selected
bv Lender: (a) cash; (b) money order; (¢) cerulicd check, bank check, treasurer’s check or cashier’s check,
provided any such check 1s drawn upon an mstitution whose deposits are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recerved by Lender when recerved at the locauon designated m the Note or at
such other location as may be designated by Lender in accordance with the notce provisions in Sccuon 15,
Lender mav return any payment or partial payment if the payment or partial payments are isutficient to bring
the Loan current. Lender may accept any payment or partial payment msufficicent to bring the Loan current,
without waiver of any rights hereunder or prejudice to 1ts rights to refuse such payment or partial nayments n
the Tuture, but Lender 1s not obligated to apply such payments at the time such payments arc accepted. If each
Periodic Payment 1s applied as of 1ts scheduled due date, then Lender neced not pay nterest on unapphied
lunds. Lender may hold such unapphed funds unul Borrower makes payment to bring the Loan current. If
Borrower does not do so within a rcasonable period of tme, Lender shall cither apply such funds or return
thera 1o Borrower. I not apphied carlier, such tunds will be applied to the outstanding principal balance under
the Note mmmcediaicly prior o foreclosure. No oflset or claim which Borrower might have now or mn the
tuture agammst Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all paymer:ts
accepied and apphed by Lender shali be applied m the tollowing order of priority: (a) mitcrest due under the
Note; (b) principal duce under the Note; (¢) amounts duc under Sectuon 3. Such paymenis shall be applied to
cach Pertodic Payment i the order in which it became due. Any remaining amounts shall be applhied first 1o
late charyges, sccond to any other amounts duc under this Sccurity Instrament, and then to reduce the principal
balance of the Note.

It Lender recerves a payment from Borrower [or a delinquent Periodic Payment which michudes a
sutficient amount to pay any late charge due, the payment may be applicd to the delinquent paynient and the
late charge. II more than one Periodic Payment is outstanding, Lender may apply any payment received Itom
Borrower 10 the repayment of the Periodic Payments 1f, and to the extent that, each payment can be paid in
Lalll To the extent that any excess exists after the payment 1s applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
appited first o any prepayment charges and then as described m the Note.

Any apphcation ol payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postponce the due date, or change the amount, of the Periodic Payments.

3. Funds for kkscrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under
the Note, unul the Note 1s pard in full, a sum (the "Funds") to provide for payment of amounts duc for: (a)
xes and assessments and other tems which can attain priority over this Security Instrument as a licn or
ciicumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Scection 5; and (d) Mortgage Insurance premiums, il any,
or «ny osums peyable by Borrower 1o Lender in Lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Secuon 10, These items are called "Escrow Ttems.” At origination or a¢ any
umce durmg the ternmy ot the Loan. Lender may require that Commmunity  Association Ducs, Fees, and
Assessmienss, Hany, be escrowed by Borrower, and such ducs, fees and assessmients shall be an Escrow [tem.
Borrower shall promiptly  Turnish 1o Lender all nouces of amounts (o be paid under this Section,
Borrower shall pay Lender the Funds lor Escrow ltems unless Lender waives Borrower’s obligation
o pay the Funds tor any or all Escrow Items. Lender may watve Borrower’s obligation (o pav (o Lender
Fands tor any or all Escrow ltems at any ume. Any such waiver may only be in writing. In the event of such
watver, Borrower shall pay directdy, when and where payable, the amounts duc for anv Escrow ltems

C/
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for which paynient of Funds has been waived by Lender and, 1l Lender requires, shall furnish to Lender
receipts evidencing such payment within such ume period as Lender may require. Borrower’s obligation to
niake such paynients and to provide recceipts shall tor all purposes be decmed to be a covenant and agreement
conamed i this Security Instrument, as the phrase "covenant and agrecment” 1s usced m Sccuon v, I
Borrowcer 1s obhgated (o pay Escrow ltems directly, pursuant to a waiver, and Borrower latls to pay the
amaount duce for an Escrow Item, Lender may cexercise its rights under Secuon 9 and pay such amount and
Borrower shall then be obligated under Scction 9 1o repay 10 Lender any such amount. Lender may revoke
the waiver as o any or all Escrow Itenis at any tume by a notice given 1n accordance with Scection 15 and,
upoi such revocation. Borrower shall pay o Lender all Funds, and o such amounts, that are then required
under this Secuon 3.
l.ender mey, at any tme, collect and hold Funds i an amount (a) sulficient 1o permit Lender to apply
the Funds at the time specthied under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis ol current data and
reasonable esuntates of expenditures of tuture Escrow Items or otherwise 1n accordance with Applicable Law.
The Funds shall be held m an institution whose deposits are insurced by a federal agency, mstrumentality,
or entity (includimg Lender, of Lender 1s an msttution whose deposits are so msured) or in any Federal Home
LLoan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the ume specificd under
RESPA. Lender shall not charge Borrower ftor holding and applying the Funds, annually analyzing the
escrow account, or verilymg the bEscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement 1s made in writing or Applicable
Law requrres nterest 10 be paid on the Funds, Lender shall not be required to pay Borrower anv mterest or
cartngs on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
unds. Lender shall give 10 Borrower, without charge, an annual accounting ol the Funds as required by
RESPA.
It there s a surplus of Funds held moescrow, as defimed under RESPA, Lender shall account to
Borrower for the exceess funds inaccordance with RESPA. T there 1s a shortage of Funds held mescrow, as
defined under RESPA, Lender shall nouly Borrower as required by RESPA, and Borrower shall pay 10
L.ender the amount necessary to make up the shortage m accordance with RESPA, but in no more than {2
nonthily payments. I there s a deliciency of Funds held m escrow, as delined under RESPA, Lender shall
nottty Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up
the deticiency ni accordance with RESPA, but in no more than 12 monthly payments.
Upon payment m full ol all sums sccured by this Security Instrument, Lender shall promptly refund to
Lorsower any Fands held by Lender. i
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atrputable to tie Property which can attam priority over this Sceurity Instrument, lcaschold paymenis or
around rents on the Property, il any, and Community Association Dues, Fees, and Assessments, il any. To tae
extent that these items are Escrow Items. Borrower shall pay them in the manner provided i Section 3. ,
Borrower shall promptly discharge any len which has priority over this Sccurity Instrument unless
Borrowcer: (a) azrees mowvriung 1o the payment of the obligatuon secured by the licn in a manner acceptable to ‘
Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien i good faith by, or |
defends aganst enforcement of the licn in, legal procecdings which in Lender’s opinion operate 1o prevent the '
cnforcement of the lien while those proceedings arc pending, but only until such procecdings are concluded;
or (¢) sceures ‘rom the holder of the hien an agreement satistactory 1o Lender subordinating the licn (o
s Sceurtty Instrument. [ Lender determines that any part of the Property s subject to a licn which
can attain priority over this Sccurity Instrument, Lender may give Borrower a notice wdentlyimge the
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@-S(AL) 050 Page 5 of 15 orm 3001 1/01

AL IR

20060307000106460 5/17 $374 .60 I
Shelby Cnty Judge of Probate, AL
R3/07/2006 12:-17:-11PM FILED/CERT




en: Within 10 Javs of the date on which that nouce 1s given, Borrower shall sausty the hicn or take one or
more of the acuons set forth above m this Section 4.

Lender may require Borrower (o pay a one-ume charge tor a real estate tax verification and/or reporting
service used by Lender m connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erccted on tae

Property msured against loss by lire, hazards included within the term "extended coverage,” and any other
hazards mcluding, but not hmited 1o, carthquakes and floods, for which Lender requires msurance. This
mstrance shall be mamtained m the amounts (mcluding deductble levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during e term of the Loan,
The msurance carrier providing the msurance shall be chosen by Borrower subject 1o Lender’s right 10
disapprove Borrower’s choice, which right shall not be exercised unrcasonably. lLender may require
Borrower 1o pav, i conncction with this Loan, erther: (a) a one-umce charge for flood zone determination,
cert:-licavon and tackmyg serviees; or (b) a onc-tune charge for flood zone determmation and certification
services and suoscequent charges cach ume remappmgs or suntlar changes occur which reasonably might
atfect such deterniauon or ceruficauon. Borrower shall also be responsible for the payment of any fecs
imposcd by the Federal Emergency Management Agency in connection with the review ol any flood zoae
determimation resuiting from an objectuon by Borrower.
[ Borrower fails 1o mamtuin any ol the coverages described above, Lender nmay obtain msurance
coverage, at Lender’s opuon and Borrower’s expense. Lender 1s under no obligaton (o purchase any
particular type or amount ot coverage. Therelore, such coverage shall cover Lender, but nught or might not
protect Borrower, Borrower’s equity i the Property, or the contents of the Property, agamst any risk, hazard
or habthty anc maght provide greater or lesser coverage than was previously in clfect. Borrower
ackiowledees tiat the cost of the msurance coverage so obtamned mizht signihicantly exceed the cost ol
mstrance that borrower could have obtamed. Any amounts disbursed by Lender under this Sccuon 3 shall
become addiional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
Lhie Note rate trem the date of disbursement and shall be payable, with such interest, upon notice from Lender
[0 Eorrower requesting payment,

Al msurance policies required by Lender and renewals of such policies shall be subject 10 Lender’s
right to disapprove such policies, shall mclude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additonal loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal nouces. It Borrower obtais any form ol msurance coverage, not otherwise required by Lender, [or
damage to. or gestruction of, the Property, such policy shall include a standard mortgage clause and shall
nan ¢ Lender as mortgagee and/or as an addinonal loss paycee.

In the event ol loss, Borrower shail give prompt notice o the msurance carrier and Lender, Lender may
make proot ot loss 1l not made prompty by Borrower. Unless Lender and Borrower otherwise agree
wrimgy, any nsurance procecds, whether or not the underlymmg insurance was required by Lender, shall be
appied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s seeurty 1s not lessenced. During such repair and restoration period, Lender shall have the right to
hold such msurance proceeds unul Lender has had an opportunity 1o inspect such Property o ensure the work
ras been completed o Lender's saustacuon, provided that such inspecuon shall be undertaken promptly.
Lender may disburse proceeds tor thie repairs and restoratton in a single payment or in a scrics of progress
paynents as the work s completed. Unless an agrecnient 1s made in writing or Appitcable Law requires
mitesest to be pard on such msurance proceeds, Lender shall not be required to pay Borrower any interest
or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be pard out o the insurance proceeds and shall be the sole obligation of Borrower. It the restoration or repair
s 1ot cconomizatly feasible or Lender’s security would be lessened, the insurance proceeds shall be
app-ted o the sums sccured by this Security  Instrument, whether or not then due. with the

'
Form 3001 1/91
Ll

In:tials:

@_G(AL) ((;OO} PElg960f15
®

Ll

L

I

20060307000106460 6/17 $374.60
Shelby Cnty Judge of Probate,AL
03/07/2006 12:17:11PM FILED/CERT




exceess, it any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Seeton 2.

[t Borrower abandons the Property, Lender may file, negotiate and scttle any available msurance claim
and related matiers. It Borrower docs not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to sctile a clamm, then Lender may negouate and scttie the claim. The 30-day period will
beg.n when the nouce s given. In cither event, or 1if Lender acquires the Property under Scction 22 or
othcrwise, Borrower hereby assigns o Lender (a) Borrower’s rights o «ny insurance proceeds i an amount
not to exceed the amounts unpaid under the Note or this Sceurity Instrunient, and (b) any other of Borrower’s
rights (other than the right o any relund of unecarned premiums paid by Borrower) under ail insurance
policies covermy the Property, msofar as such rights are applicable to the coverage of the Property. Lender
niay use the msarance procecds either 10 repair or restore the Property or 10 pay amounts unpaid under the
Note or this Scecarity Instrument, whether or not then due.

0. Occupaacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
withm 60 davs after the exccution of this Sceurity Instrument and shall continue o occupy the Property as
Borrower’s priicipal residence for at least one year alter the date ol occupancy, unless Lender otherwise
agrees mowritng, which consent shall not be unrcasonably withheld, or unless extenuating circumstances
cxist which are bevond Borrower’s control.

. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or inpair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Seetton 3 that repair or restoration 1s not economically [easible, Borrower shall promptly repair the Property if
damaged to avord further deteriorauon or damage. I msurance or condemnation procecds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restorimg the Property only 1f Lender has released proceeds for such purposcs. Lender may disburse proceeds
ler the repairs and restoration g simgle payment or ina series ol progress paymenis as the work s
con.picted. It the msurance or condemnation proceeds are not suflicient 1o repair or restore the Property,
Borrowcer 1s not relicved ol Borrower’s obligauon for the completion of such repair or restoration.

Lender or s agent may make rcasonable cntrics upon and inspections of the Property. If it has
rcasonable cause, Lender may mspect the mterior of the improvements on the Property. Lender shall give
Borrower notice at the ume ol or prior to such an mnterior inspection specifying such reasonable cause.

s. Borrower's Loan Apphcation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entiues acting at the direction of Borrower or with Borrower’s knowledee or
consent gave matertally false, misleading, or maccurate information or statements to Lender (or failed o
provide Lender with material information) in connection with the Loan. Material representations ‘nclude, but
are not himted o, representations concerning Borrower's occupancy of the Property as Borrowe:”’s pringipal
resrience. .

Y. Protection of Lender’s Interest in the Property and Rights Jnder this Security Instrument, If i
() Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument. (b) there s
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Seeurity Instrument (such as a proceceding in bankruptcy, probate, for condemnation or forfeiture, for
cntorcement ol a liecn which may atain priority over this Security Instrument or to enforce laws or
regulatuonsy, or (¢) Borrower has abandoned the Property, then Lender may do and pay lor whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
instrument. mcludimg protectng and/or assessing the valuce of the Property, and securing and/or repairing
e Property. Lender’s actions can include, but are not limited to: (a) paying any sums securcd by o lien which
has priority  cver tlas Sceurity  Instrument; (b))  appearing in court; and  (¢) paving  rcasonable
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attorneys’ fees to protect s nterest in the Property and/or rights under this Security Instrument, including its
seetred postton m a bankruptey proceeding. Securing the Property includes, bul 1s not limited to, entering the
Property to make repars, change locks, replace or board up doors and windows, drain water from pipes,
chimanate building or other code violauons or dangerous conditions, and have utilitics turned on or olf.
Although Lender may take acton under this Secuon 9, Lender does not have 10 do so and is not under any
duty or obligatton o do so. It 15 azgreed that Lender incurs no liability for not taking any or all actions
auth.ortzed under this Section 9.

Any amounts disbursed by Lender under this Secuon 9 shall become additional debt of Borrower
secured by this Scceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pay:ment.

I this Sceeurity Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lcase.
LI Eorrower acquires tee utle to the Property, the leaschold and the fec title shall not merge unless Lender
avrees 1o the merger mowriling,

10, Mortgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated paymernts
oward the preniiums lor Mortgage Insurance, Borrower shall pay the premiums required to obtain coverase
substanually equivalent to the Mortgage Insurance previously in cffect, at a cost substanually equivalent o
the cost to Borrower ol the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. I substanuially equivalent Mortgage Insurance coverage is not available, Borrower shall
condnuc to pay to Lender the amount ol the separately designated payments that were due when thie insurance
coverage ceased to be m elfect. Lender will aceept, use and retam these payments as a non-refundable loss
reserve mlicu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the _oan s ultimately pad i full, and Lender shall not be required to pay Borrower any interest or earninygs
0 such loss reserve. Lender can no longer require 10ss rescerve payments if Mortgage Insurance cov erage (i
e amount and lor Lhc_,, period that Lender requires) provided by an msurer sclected by Lender again becomes
avastable, s obtained, and Lender requires separately designated payments toward the premiums for Mortgave
cascvrance. I Londer required Mortgage Insurance as a condinon ol making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to mamtain Mortgage Insurance in etfect, or to provide @ non-refundable loss
reserve, unul Lender’s requirement tor Mortgage Insurance ends in accordance with any writien agreement
hetween Borroweer and Lender providing for such termination or until tcrmination is required by Applicable
Law. Nothig i this Secuon 10 affects Borrower’s obligation to pay mterest at the rate provided i the Note.

Mortgage insurance reunburses Lender (or any entity that purchases the Note) for certain losses 1t may
eer i Borrower doces not repay the Loan as agreed. Borrower 1s not a party to the Morteage Insurance.

Mortgage surers evaluate therr total risk on all such msurance 1 force from tme o tunie, and may
citer into agreements with other parties that share or modily their risk, or reducce losses. These agreements are
on terms and condiuons that are satisfactory 10 the mortgage msurer and the other party (or parties) to these
agreements. ‘These agreements may require the mortgage insurer 1o make payments using any source of funds
that the mortgage msurer may have available (which may include funds obtained Irom Mortgage Insurance
premiums).

As a result ol these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurcr, any
other entity, or any alfilate of any of the foregoing, may receive (directly or indirectly) am()ums that derive
fror tor might be characterized as) o portion of Borrower’s payments for Mortgage Insurance, i exchanze
or sharing or modifving the mortgage msurer’s risk, or reducing losses. If such agreenient provides that an
altiace ol Lender takes a share of the insurer’s risk in exchange for o share of the premiums paid to tae
imsurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreenients will not increase the amount
Corrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Anv such agreements will not affect the rights Borrower has - if any - with respect to the
Moctgage Insurance under the Homeowners Protection Act of 1998 or any other law. These richts may
include the right to recerve certain disclosures, to request and obtain cancellation of the Mortgagse
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

[1. Assignment of Miscellaneous Proceeds; Forfeiture., All Miscellancous Proceeds are hereby

asstzned to and shall be paid 1o Lender.
It the Property 18 damaged, such Miscellancous Proceceds shall be applied to restoratuon or repair of the
Property, 1t the restoration or repair 1s cconomically feasible and Lender’s security 1s not lessened. During
such reparr and restorauon period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to mspect such Property to cnsure the work has been completed to Lender’s
«auslacton, provided that such mspection shall be undertaken promptly. Lender may pay for the repairs and
restoration ina single disbursement or m a scrics of progress payments as the work is completed. Unless an
acrcement s made i wriing or Apphicable Law requires mterest to be pard on such Miscellancous Proceeds,
Lender shatl not be required o pay Borrower any mitercst or carnings on such Miscellancous Procecds. I the
restoration or reparir 1s not cconomically feasible or Lender's security would be lessenced, the Miscellancouuas
Procecds shall be apphed to the sums sccured by this Securny Instruraent, whether or not then due, with
the excess, it any, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
I Section

In the event ol a towal kg, destrucuon, or loss in valuce ol the Froperty, the Miscellanco:us Proceeds
stiail be apphed o the sums secured by this Security Instrument, whether or not then duce, with the excess, tf
any patd o Borrower.

‘n the eveat ol a partal takmmg, destruction, or loss i value ol the Property in which the fair market
value of the Property immediately belore the partial taking, destrucuon, or loss in value is cqual (o or greater
thar the amount of the sums secured by this Sccurity Instrument immediately belore the partal taking,
destrucuon. or loss i value, unless Borrower and Lender otherwise agrec in writing, the sums securcd by this
sSceedarnty  Instruraent shall be reduced by the amount ol the Miscellaneous Proceeds multiphied by the
following racuon: (a) the total amount of the sums secured immediately belore the partal taking, destruction,
or Lss m value divided by (b) the fair market value of the Property unmediately before the partial taking,
destruction., or loss in value. Any balance shall be paid to Borrower.

In the eveat ol a partal takig, destrucuon, or loss m value of the Property in which the fair market
value of the Property immediately betore the parual taking, destruction, or loss in value is less than tae
amoeunt ol the sums sccured immedhately betore the parual taking, destruction, or 1oss in value, unless
Borrower and Lender otherwise agree m o writing, the Miscellancous Procecds shall be applied 10 the suias
seetred by this securtty Instrument whether or not the sums are then due.

[ the Property 1s abandoned by Borrower, or if, alter notice by Lender to Borrower that the Opposing
Party (as detmed mothe next sentence) offers to make an award to settle a claim lor damages, Borrower fa:ls
1o respond o Lender within 30 days alter the date the notce 1s given, Lender s authorized 1o collect and
app.y the NMisceilancous Proceeds either to restoration or repair of the Property or to the sums sccured by this
Secarty Instrurient, whether or not then due. "Opposing Partv™ means the third party that owes Borrower
NMiscetlancous Procecds or the party against whom Borrower has a right of action m regard 1o M scellancous
Proceeds.,

Borrower shall be in default of any action or procceding, whether civil or crimiunal, 1s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s mierest
1 the Property or sights under this Security Instrunient. Borrower can cure such a defau:t and, if acceleration
as oceurred. remnstate as provided m Secuon 19, by causing the acton or proceeding to be dismissed with a
wling that, i Lender’s judgment, precludes torfeiture of the Property or other matcrial impairment of
Lender’s miterest i the Property or rights under this Security Instrument. The procecds of any award or claim
lor Jamages that are attributable to the imparrment ol Lender’s interest in the Property are hereby assigned
and shali be pand to Lender.

All Misceltancous Proceeds that are not applied (o restoration or repair ol the Property shali be applicd
i thie order pro cided tor m Secuon 2.

L/
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the tume (or
paynent or modificaton ol amortzation of the sums sccurcd by this Scecurity Instrument granted by Lender
¢ Borrower or any Successor mn Interest of Borrower shall not operate to release the hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings agamnst any
successor m Inerest of Borrower or to refuse 1o extend ume for payment or otherwise modify cmortization
ol tae sums scecared by this Security Instrument by reason of any demand made by the original Borrower or
any Successors 1 Interest of Borrower. Any forbearance by Lender in excrcising zny right or remedy
mclhidimg, withcut imtatton, Lender’s acceptance of payments from third persons, entities or Successors in
[terest of Borrower or m amounts less than the amount then duc, shall not be a waiver of or preclude the
cxercise ol any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrces that Borrower's obligauons and lability shall be joint and x‘e\-*eral Howcvcr, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): («) is co-signing this
Sceeurity Instrunment only 1o mortgage, grant and convey the co-signer's interest in the Property under the
lcrms ol this Sccurity [nstr ument; (b) 1s not personally obligated to pay the sums sccured by this Sccurity
[Instrument; and (¢) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or make
any accommodeatons with regard to the terms of this Security Instrument or the Note without the co-signer’s
conschnl.

Subject to the provisions of Section 18, any Successor in Interest ol Borrower who assumes Borrower’s
oblications under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benelits under this Sccurity Instrument. Borrower shall not be released  from
Borrower's obligations and hability under this Security Instrument unless Lender agrecs to such release in
writng. The covenants and agreements of this Sccurily Instrument shall bind (except as provided in Section
21)) and benett the successors and assigns ol Lender.,

[4. Loan Charges. Lender may charge Borrower fees for scrvices perlformed in connection with
sorrower’s default, for the purpose ol protecting Lender’s interest in the Property and rights under this
Seeurity Instrument, mcluding, but not limited 1o, attorneys’ fees, property inspection and valuation fecs. In
regard to any other lees, the absence of express authority i this Sccurity Instrument to charge a specific fee
o Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Sceurity Instrument or by Applicable Law.

' the Loar 1y subject 1o a law which sets maximum loan charges, and that law is {inally interpreted 5o
that the mierest or other loan charges collected or 10 be collected in connection with the Loan exceed the
perratied himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
(o tae pernitied lomit: and (b) any sums already collected from Borrower which excecded permitied limits
vll be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
e Note or by making a direct payment o Borrower. It a refund reduces principal, the reduciion will be
reaied as a partal prepayment without any prepayment charge (whether or not a prepavment charce is
provided for under the Note). Borrower’s acceptance of any such refund made by direct pavment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13, Notices. All nouces given by Borrower or Lender in connection with this Sccurity Instrument must
be e writmg. Any notice o Borrower in connection with this Sccurity Instrument shall be decmed 10 have
been siven o Borrower when maitled by first class mail or when actually delivered to Borrower’s notice
address it sent oy other means. Notice 10 any one Borrower shall constitute notice o all Borrowers unless
Appheable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a subsutute notice address by notice to Lender. Borrower shall promptly notily
Lender of Borrower’s change of address. It Lender specifies a procedure for reporting Borrower’s change of
add.css, then Borrower shall only report a change of address through that specified procedure. There may be
onhly onc designated notice address under this Sceurity Instrument at any one time. Any notice to Lender shall
be given by delivering 1t or by mailing it by first class mail to Lender’s address stated herein unless Lender
las designated e nother address by notice 1o Borrower. Any notice in connection with this Sccurity Instrument
“hall not be deened to have been given o Lender until actually reccived by Lender. It any notice required by
s Sceeurnty instrument s also required under Applicable Law, the Applicable Law requirement will satisty
the correspondig requirement under this Sceurity Instrument.

L
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16. Goveraing Law; Severability; Rules of Construction, This Sccurity Instrument shall be ¢overned
by rederal law and the law of the jurisdiction in which the Property is located. All rights and obligations
conamed i this Sceurnity Instrument are subject 1o any requirements and limitations ot Applicable Law.
Apphcable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such sifence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or claase ol this Sccurity Instrument or the Note conllicts with Applicable Law, such conflict shall
not alfcct other provisions of this Security Instrument or the Note which can be given effect without the
contlictng provision.

As used m this Security Instrument: (a) words of the masculine gender shall mean and include
correspondimg neuter words or words ol the feminine gender; (b) words in the singular shall mean and
inclade the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action,

7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

8. Transier of the Property or a Beneficial Interest in Borrower., As used m this Scection 18,
anterestan the Property” means any legal or benelicial interest in the Property, including, but not limited 10,
hose benetictal mterests transferred 1in a bond for deed, contract for deed, installment sales contract or escerew
agreement, the mtent of which 1s the transter of utle by Borrower at a future date to a purchaser.

Hall or any part of the Property or any Interest in the Property is sold or transferred (or it Borrower is
not a natural person and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior written
consent, Lender miay require immediate payment i full of all sums secured by this Security Instrument.
However, this opton shall not be exercised by Lender if such exercise is prohibited by Applicable Luw.

It _.ful(l\.,.,r exercises this opuon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ol not less than 3C days from the date the notice is given in accordance with Scction !5
within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails 1o pay these
sums prior o tie exprraton ol this period, Lender may invoke anv remedics permitted by this Security
[nstoument wethout further nouce or demand on Borrower,

9. Borrewer’s Right to Reinstate After Acceleration. It Borrower mects certain conditions,
Bor:ower shall aave tie rnight to have entorcement ol this Sceurity Instrument discontinued at any tme prior
Lo tae carhiest ol fa) hive days belore sale of the Property pursuant 10 any power ol sale contained in this
sceeurity Instrumenit: (b) such other period as Applicable Law might specify for the termination of Borrowe:’s
rght to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
1 no accelerauon had occurred; (b) cures any default of any other covenants or agrecments; (¢) pavs all
cxpenses meurred moentoreing this Security Instrument, including, but not limited to, reasonable attornevs’
lees, property mspection and valuation fees, and other [ecs incurred for the purpose of protecting Lender’s
interest e the Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s mterest m the Property and rights under this Sccurity Instrument,
and Borrower’s oblhigation (o pay the sums secured by this Sccurity Instrument, shall continue unchanged.
Lender may require that Borrower pay such remstatement sums and expenses in one or more of the following
forras, as selected by Lender: (a) casig ( )) moncy ordcer; (¢) cerulied check, bank check, treasurei’s check or
cashier’s check, pl(wulul any such check is drawn upon an msutution whosc da,p()sus arc insurcd by a tederal
agency, mstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had
ocerred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20, Sale o Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Nol;..,.. (towether vith this Security Instrument) can be sold one or more tinies witiiout prior notice o Borrower.

sale nigit result mea change m the entity (known as the "Loan Servicer”) that collects Periodic Paynients
Lill(, under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Scecurity Instrunient, and Applicable Law. There also might be one or more changes ol
e Lean Servicer unrelated (o a sale ol the Note. It there 1s a change of the Loan Servicer. Borrower will be
cven o wetien notee ol the ch:-.mge which will state the name and address of the new Loan Servicer. (ne
address 1o which paviments should be made and any other "information RESPA  requires in connection
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with o notice ol transter ol scerviciig, If the Note 1s sold and thercaftier the Loan 1s scrviced by a fLoan
servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
rematn with the Loan Scervicer or be translerred 10 a successor Loan Scervicer and are not assumed by the Note
purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jomn, or be joined to any judicial action (as cither an
individual htigaat or the member of @ class) that arises from the other party’s actons pursuant to this Security
[nstrument or that alleges that the other party has breached any provision ol or any duty owed by rcason of,
this Sccurtty Instrument, unul such Borrower or Lender has notilied the other party (with such notice given i
con.phance witl, the requirements of Sectuon 135) of such alleged breach and aftorded the other party hercto a
rcasonable period alter the giving of such notice 1o take corrective action. It Applicable Law provides a time
pertod which mast clapse belore certun action can be taken, that ume period will be deemed to be rcasonable
o urposes of this paragraph. The notce ol acceleration and opportunity to cure given to Borrower pursuant
o Secuon 22 and the nouce ol aceclerauon given o Borrower pursuant to Sccuon 18 shall be deemed to
satisty the notce and opportunity to take corrective action provisions of this Section 20).

21. Hazardous Substances. As used i this Section 21: (2) "Hazardous Substances” are those
substances delmed as toxie or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volaule solvents, materials contaming asbestos or formaldehyde, and radioactive materials; (b)
“Lnvironmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
(o Lealth, salet or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial acuon. or removal action, as delimed i Environmental Law; and (d) an "Environmental Condition”

C

mcans a condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Sorrower shatl not cause or permit the presence, use, disposal, siorage, or release ol any Hazardo:s
Substances, or tarcaten to release any Hazardous Substances, on or in the Property. Borrower shail not do,
nor allow anvone clse 1o do, anything affecung the Property (a) that is in violation of anv Environmental
Law, (b which creates an Environniental Conditon, or (¢) which, due to the presence. use, or relcase of a
Hazardous Substance, creales a condiuon that adversely altects the value ol the Property. The preceding two
scentences shall not apply to the presence, use, or storage on the Property of small quantitics ol Hazardous
Substances that are gencerally recognized to be appropriate 1o normal residential uses and to maintenance of
e 2roperty (mcluding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
oher acuon Hy any covernmental or regulatory agency or private party mvolving the Property and any
tazardous Ewulmunu. or Environmental Law of which Borrower has actual knowledge, (b) any
Eavironmental Condiuon, mcluding but not limited o, any spilling, leaking, discharge, relcase or threat ol
release ol any Hazardous Substance, and (¢) any condition caused by the presence, use or relcase of
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation ot any
Hazardous Substance atfecting the Property i1s necessary, Borrower shall promptly take all necessary remedial
actons i accordance with Environniental Law. Nothing herein shall create any obligation on Lender for an
Lnvironmental Cleanup.

)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
tire notice 1s given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to remstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate pavment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses mcursed i pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys™ fees and costs of title evidence.

It Lender mvokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale once a week for three
consecutive wecks in a newspaper published in Shelby
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at tae
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
evpenses of the sale, imcluding, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by
this Security [ustrument; and (¢) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this
Security Instrurent. Borrower shall pay any recordation costs. Lender may charge Borrower o fec tor
releasig this Sceurtty Instrument, but only 1t the fee 1s paid to a third party for services rendered and the :
chargmg ol the tee 1s permitted under Applicable Law.

24, Warvers., Borrower warves all rights ol homestead exemption in the Property and relinquishes all
rights of curtesy and dower i the Property.

. Cl
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v Vs + 1 i N : : -
, 1;3\ SIGNING BE.LOW, Borrowcer accepts and agrees o the terms and covenants contained i this
Sceurity Instrument and 1in any Rider executed by Borrower and recorded with it

WIHCSSeS:

) S (Seal)
MT AFL NEWEL -Borrower
.L o (Scal)
CAROL NEWELL -Borrover
o o (Seal) (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
o (Scal) u (Seal)
-Borrower -Borrower
"'5 AL § =
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STATE OF ALABAMA, Jefferson ' County ss:

On this 1st day of March, 2006 .,

Alan C. Keith -
a Notary Public in and for said county and in said state, hereby certify that

Michael Newell and wife, Carol Newell

p

whose name(s) s/are signed o the foregoing conveyance, and who is/are known to me, acknowledged before
me that, being 1mformed of the contents of the conveyance, he/she/they cxecuted the same voluntarily and as

his/her/therr act on the day the same bears date.

Grven under my hand and seal of office this 1st day of  March, 2006
. ’:7
My Commussion Expires: ,
4-6-08

ISy ) '
Notary Public [
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EXHIBIT “A”

Re: Newell

The following described real estate situated in Shelby County, Alabama, to-wat:

A parcel of land in the NW % of Section 9, Township 21 South, Range 2 West, Shelby County, Alabama,
described as follows: Begin at the Southwest corner of Lot 44 of Camp Branch Estates, Second Addition
recorded in Map Book 11, Page 10 in the Office of the Judge of Probate of Shelby County, Alabama,
thence run Northeast along the Southeast line of said Lot 297.22 feet, thence tumn right 28 deg. 49 mun. 04
sec. and run Northeast along said Lot line 279,24 feet, thence turn left 54 deg. 00 min. 07 sec. and run
Northeast along said Lot line 40.38 feet to a point on a cul-dc-sac on Carriage Lane, said counter-
clockwise curve having a Delta angle of 57 deg. 15 mn. 56 sec. and a radius of 55.00 feet, thence turn 90
deg. 00 mun. 00 sec. to tangent and run along the arc of said cul-de-sac 54.99 feet, thence tumn right 50 deg.
00 min. 00 sec. from tangent and run Southeast 96.42 fect to the point of a clockwise curve having a delta
angle of 98 deg. 24 min. 31 sec. and a radius of 64.73 feet, thence run along the arc of said curve 111.18
feet to the point of tangent, thence continue tangent to said curve 566.47 feet, thence turn right 88 deg. 22
min. 03 sec. and run Northwest 300.49 feet to the point of beginning. '
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 1St day of March ,

vy e ey ey ey

2006 , and 1s incorporated o and shall be deemed to amend and supplement the

Mortgage, Deed ot Trust, or Security Deed (the "Security Instrument™) ot the same date given

by the undersigned (the"Borrower™) to secure said borrower's Note to

National City Mortgage a division of
Neational City Bank of Indiana (the

=il e~ —

il e ninhie Ly~ ol L . L o el

"Lender™) of the same date and covering the property described n the Security Instrument anc
located at:

306 CARRIAGE LANE

 ALABASTER, Alabama 35007

Additional Covenants. In addition to the covenants and agreements made 1n the
Securtty Instrument. Borrower and Lender fturther covenant and agree as tollows:

BORROWER OCCUPANCY COVENANT

Borrower agrees to occupy the property as borrower's principal residence within sixty
(00) days atter the date of the Security Instrument. It Borrower does not so occupy tlie
property. Lender may, at its option, require immediate payment in tull of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender 1! exercise 1s
prohibited by lavy as ot the date of the Security Instrument.

By signing below, Borrower accepts and agrees to the terms and covenants contaimed in
this Borrower Occupancy Rider.

1kt 1L /
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Boftrover MICHREL NEWELL BorrowerC2ROL NEWELL
orrower Borrower .
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