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STATE OF ATLARBRAMA )
SHELRBY CQUNTY )

<UBORDINATION AGREEMENT

THIS AGREEMENT is made and entered intc cn thig Y day of
February, 2905, Dy Regions Ban< formerly First Alabama
Eank, (hereinafter referred to as "Mortgagee") in favor of Regions
Mortgage. Inc (hereinafter referred tc as "Mortgage Company”!, its
successors and/or xs8signs.

WITNESSETH:

WHEREAS, Mortgagee did loan tc Reohert J,. Lazay and Linda J.
Lazay (the "Borrower?, whether one or more) [or the sum of Fifty

Thousand Dollars {($5%0,.000.03, wialch lcan .8 secured by a mortgage
Lereinaftexr "the Mortgage", executed by Boarrower 1in {zavor of

Regilions Bank, recorded in Instrument No. 1235-33756, in the Qflice
¢f the Judge cof Probate of 3Zhelby County, Alabama, covering tis
property further described az L{ollows:

Lot 22, accecrding to the Amended Map o0f Survey of Summnerwood
Subdivisicon, as recorded in Mav Boolk 20, page 488, in the Probhate
Ciiice of Zhelby CTounty, Alabama; neing zituated Ln Shelby Cournty,
Alabama

WHERELE, Borxrower haz reguested the Mortgage Company lend to
it the sum of One Hundred Thousand & ne/100 DOLLARS (S 100,000C.00C)
(the “Loan"), such Loan <o be eviderced by a Promissory Note in
such amcunt executed by Borrower 1n faver of the Mortgage Company
and secured by a Moxtgage I even date therewith (the "Mortgage
Jompany Mortgage'; covering t:;he property degcribed herein, sald
Mortgage having been recorded .n the Cff;rﬁ of the Judge ¢f Dro are

of Shelby Country, Alabama in Instrument a_OO(a 0_39[ OOOO%\_OO

WHEREAS, the Mcrtgage Company nas agreed te make a loan Lo
Rerrower, 1f, but only if, the Mortgage Company Mortgage shall be
and remain & lisn or charge upcen the »reperty fovered thereby prior
and supericr to the lien or charge of the Mortgagee on the terms
ger forth below and provided that the Mortgagee will specifically
and unconditionally subordinate the lien or charge of the Mortgace
-0 the lien cr charge of the Morcgage Company Mortgage on thne termns
set forth below.

NZW, THEREFORE, in consideration ¢©f the premises and {or cother
goond and valuable consideration, the receipt and sufficiency of all
which is neredy asknowledged, and in order to induce the Mortoage
Jorpany *o make the Loan above refe sarred to, Mortgagee acress as
follows:

1. The Mortgage Company Mor-gage and the Note secured Ly the
Mortgage Company Mertgage and the debt evidenced Ly such Note and
any and all renewals and extensions therecf, or of any par:
thereof, and all interest payvable on all said debt and on any and
all renewals and extensaicns sha.l be and remain at all tines a
liens or charge or. the prcoperty covered by the Mortgage Ccompany
Mortcage, pricor and superior to the lien or <charge tc the

Mortgagee.

2. lortuagee acknowledgszs that 1t intenticnally wailves,
velinguisies, and subordinates the priority and supericrity of the
lien ¢f charce ¢f the lVortgagee -n favor oI the lien oOr “karge of
the Mortgage Company Mortgage, and that it understands that, in
reliance upon aﬁd i sornsideraticn ¢f the waiver, relinguishment,
and supbordinat Gn; EPE”Lflﬂ Loans and advancesg are belng and will
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be made, and, ag wart and varxcel theredf, apecific monetary and
other obligaticns are besing anc will L& «ntered into by ¢he
Mortgage Company wnich weoula net pe made or snterea inte bdut fox
guell reliance upon this waiver, relinguishment and subordination.

3. Thig zgresment contains the entire agreement betwesn the
parties hereto as to the loan secured by the Mortgage and the Loan
aesured by the Mortgage CJompany I~1r‘;'~:ftgage,, as tC the priority
~hereof, and there are no agreemu“t wrichen gr oral, osutside o
separate freorm this agreement, anc al. D oYy naghtiations are merged
inte this agreement .

4, This agreeTtent grall 2z binding upon the Mortgagee, 1Ls
cunmessors and assians and zhall irure to tne benefit of the
Mortgage Company, iUs successors and assigas.

= No waiver gnall ke deemed oo b made bky the Mortgage

Conpany cf any cf lts r;ghum heresunder wnless the same shall be Ln

wrirting signed on behalf of the Mcricage Coxpany, and each such

waiver, if any, 3hall be a waiver ornly with respect Lo the gpsCitflic

‘ngtance involved and shall in ne way impair the rightg ol the

i Mortgage Company or the okligationg oo The BoOrrower uto the Mortgage
Company hereunder in any othexr respect abl any other time.

IN WITNESS WHEREQOF, the hortcages has caused this instrument

to be sxecused by its Auly autrorized cfficer on the day and cate
fizst aet forth above.

ATTEST: REGIONS MORTGAGE, INC.

ACKNOWLEDGMENT

STATE OF ALAB2MA )
TEFFERSON COUNTY )

1, the undergigned, a RNotary apbl;c d for said County, in
said State, hereby cerxrtify that ﬂﬂ i’Z!.i___j:jQ ___, ¥hose

'l_l--i.—_d

name adg ______~_ of PEGIONS MORTGBGEH INC., is signed to
the ﬁmra;:ngﬂnﬁtment, and who is kncm to me, acknowledged
hefcre me on this day, being informed &f the c::mt?nta of this
inatyument, he, as such officer, aand witch fall auvthority. execuyed
rhe same voluntarily, as an act of said National Banking

Association, on the day the same bears date.

Given uader my hand and cfficial seal, this the _( ‘4%5 day of

F@bruaryx 2006.
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NOTARY JFUBLIC | Y COMMISSION EXPIRES NOVEMBER 23, 2008

My Comiiission expirees
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