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ARTICLES OF ORGANIZATION
OF

EXCHANGE INVESTMENT HOLDINGS, LLC

TO THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA:
Pursuant to the provisions of the Alabama Limited Liability Company Act (hereinafter

referred to as "the Act"), the undersigned hereby adopts the following Limited Liability Company
Articles of Organization:

ARTICLE 1

NAME

T'he name of the limited liability company ("Company") is Exchange Investment
Holdings, LLC.

ARTICLE 11
DURATION

The period of duration for the Company shall be from the date of filing these Articles of

Organization with the Office of the Judge of Probate of Shelby County, Alabama (the "Filing
Date"), until the earliest to occur of the following:

A. The fiftieth (50th) anniversary of the Filing Date;

B. Dissolution of the Company by the unanimous written agreement of the
Members; or

C. The occurrence of an event which under the Act constitutes an event of
dissolution or otherwise works a termination of the Company under the Act, unless the
legal existence and business of the Company are continued pursuant to Article VII below.
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PURPOSES

The Company has been organized for the following purposes:

(1) Providing qualified intermediary services for tax deferred exchanges by
owning, selling and leasing real estate; and

(2) For any lawtul purpose or purposes for which a limited liability company may
be organized under the laws of the State of Alabama.
ARTICLE 1V
INITIAL REGISTERED OFFICE AND INITIAL REGISTERED AGENT
The location and mailing address of the initial registered office of the Company is 6919
Highway 119S, Suite 400, Alabaster, Alabama 35242 and the name of the initial registered agent
of the Company at such address is Laurie Boston Sharp.

ARTICLE Y

SOLE MEMBER

The name and mailing address of the sole member of the Company is follows:
Laurie Boston Sharp
P.0. Box 567
Alabaster, Alabama 35007

ARTICLE VI

ADMISSION OF NEW MEMBERS

The sole member of the Company shall have the right to admit new members from time
to time. In the event the sole member has admitted new members, any additional members may
be admitted only upon the unanimous written consent of the existing members, and such existing

members shall determine the amount and nature of contributions by new members at the time
such new members are admitted.

ARTICLE VII
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CESSATION OF MEMBERSHIP

The cessation of membership of one or more members will not result in dissolution of the
Company.

ARTICLE VIII

MANAGEMENT

The Company shall be managed by its sole member. In the event that additional members are

admitted pursuant to Article VI, the Company shall be managed by its members, with each member
having an equal right to participate in such management.

ARTICLE VIII

POWERS

The Company shall have the same powers as a natural person to do all things necessary or
convenient to carry out its business and affairs, including, without limitation, the powers set forth in
910-12-4, Code ot Alabama (1975), as the same may hereafter be amended from time to time.

IN WITNESS WH]% OF, the undersigned member has executed these Articles of

Organization on this the; 2 Z ay of ; o [QG | o ! , 2006.
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LAURIE BOSTON SHARP
Member
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