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Purchasger to Seller, the recaipt and suificiency of which are

Parfies hereto agres gs follows: |
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M6~ (42 , and Sellar shall gell and
convey such rag| piopeny to Purchasar: and

Buy and acqulre from Seller Lots
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to secure Purchaser's payment parformances under Paragraphs 4(A), (B), (C), (D), (E)and

(F) hereof but in no other respect, Upon the earlier to oceur of (i) tarmlnatiqn of this

Agreameant prior ta the initial closing (as defined below), (i) Purchasers failura {0 axarcise

of Lots under Paragraph 4 hareof, the Escrow Agent shall return the earnest money

deposit check to Purchasgar.

4, Purchase Price. Tima and Pav ent_of Purchage Pric §. Subject to any

adjustments or prorations as nersinafter provided. 1

| 33-Y47,
purchase of Lots 140~ 134, {46~ |yg

or bafore o owAW i ae

Munpa\by . The purchase price for the
©0
Lots purchased atthe [nitial Closing shall be % a7 é 0D —

+
and shall take
3o bﬁ)smcepkwe ake place on

, per Lot.

-the gacond closing ("Second Closing™) shall eonsummate the sale and

purchase of these Lots ang snall take place on or before

~ - % .
368 days O F el ¢les The purchase price tor the Lots purchagacd at

- O] -
the Second Closing shall be § 07 7 &QD - per Lot
s y

the third closing ("Third

A0BIBg Y shall consummate the sale and

® Lots and shall take~place on o before

-~
-

purchase of

The purchasse price for

purchasad at the Third Closing shall ba i .. per Lat
’ et .

el &

-
|

- as provideeH ~aragraph 26 hereof,

the fourth closing ¢F6TMh Closing™) shall carzmme

4g provided in Paragraph 2B heraeof,

1ould Purchaser oxercise its option to buy and acqw '
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CONDITIONAL REAL ESTATE PURCHASE 2
(Unfinished Subdivigions)

s o _ h
THIS AGREEMENT, made and entered into as of the _[__3: day of I “‘L\Z
S €S KDQ\BGXQ L eVt

232

MEN

provided, Purchasar shall; . | — 9' |
R\~ 99 ‘ot OF 3 Leals

A, '
Buy and aequlire from Seller Lots 06~ /1 and Sellar shall sell angd
————————— s | an
convey such real property to Purchaser; and .
B.

Have the axclusgive right and option to hy

Y and acquire from Seller

version 2/16/00
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A. Have 1he‘perlod ending 3 é — é‘? ‘_/ > within which to

[0—23 &
exercise its option ta buy and acquire Lots 00 ~ 10S [[3~11S
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18-penad ending within which to

BXBFeSE 1ts aption to buy and acquire T

T~
%-

. L o
- ' -

3.peariod anding

/xmpﬂon to buy and acquire Lots

’/
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to secure Purchaser's payment petrformances under Paragraphs 4(A), (B), (C), (D), (E) and

(F) hereof but in ne other respect, Upon the earier to oceur of (1) termlnatiqn of this

Agreament prior to tha initial closing (as deﬂnad pelow), (i) Purchaser's failure ta axarcise

A. The initia) closing (“Initial Cloging") shall consummata the sale and

purchase of Lots 3 7/ 21-1% E ’ 06~ 13 and shall take place on
30 ’Do\\)’s oF Cowp\e\‘ubv\ and Q.(t:ep-h.v\ce OF ‘

or beforeConwelling W L iCloal! . The purchase price for the

X<
Lots purchasad at the Initial Closing shall be § 3 é, QoD == par Lot.

Should Purchaser exercise its option to buy and acqulre Lots
[O-26,100~j05 & I[3~[15 a8 provided In Paragraph 2A hereof.

_ g") shall consummata the sale and

purchase of these Lots ang snall take place on or before

365 A“)’ 5 OF lm'\\-lg\ C\oS'ih_i The purchase price for the Lots purchasead at
the Second Closing shall be § 3 7 D0O= pear Lot.

M
* Should Purchaser exercise its option to buy andg 'acqulra Lots
as provided in Paragrzr m |

the third closing ("Third Closing"
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CONDITIONAL REAL ESTATE PURGHASE AG
(Unfinished Subdivisions)

AREEMEN

[N
| THIS AGREEMENT, made and éntered into as of the @ day of m\y ‘
;DDS , BY and between 5 3 5 rDQQd movtt

;%NBRM R

. daseribad on Exhlbit “"A": and

WHEREAS, Seller will develop such real Property into residantial subdiviaion |ots

@ . |
subatantially as ahcwn on tha preliminary plat of M KQV‘ 2ve M o

subdivision

" led
| O+ S
attached agsg Exhibit “‘B" and 70

version 2/16/00
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to sacure Purchaser's payment petrformances under Paragraphs 4(A), (B), (C), (D), ¢

) and
(F) hereof but in no other respect,

tUpon the earlier to oceur of (j) termination of this

8 _and Pa entmmm. sSubject to any

adjustments or prorations as hersinafter provided. 1

Initial Closing") shalt consummats the sale and

purchase of L.ots ng ~RO . nd shall take p|
30 AnyS OF Comipetoiany blace on

or beforeQCeMawte pf Controlline unics Ae'b{a;chasa price for the

o .
Lots purchased atthe Initial Closging shall be § 35._ 3' 5 OO "'gper Lot

Should Purchaser exercisa its option to buy ang ECW

as providad inPe agraph 2A hareof,‘

i oy 18

_ R

L

the sacond closing ("Seconc B

purchase ¢

all consummate the galg and

purchase of these ots and shall take plape

Oh or befors

as previdedin Paragraph 20 hereof,

1Tt Closing™) shz

the fourth closing ("Ec

purchgs




B

® [

2@@6@223@@@@8581@ 10/

Shelby Cnty Jud
02/23/2008 08

+

ge of Probate. gl
01:04AM FILED/CERT

The purchase price for the l.ots
purchased at the Fourth Closing shall be $

per Lot.

Should Purchaser exercises its option to buy and acquire

as provided in Paragraph 2D hareof,
the fifth closing ("Fiith Cloginer®

purchase o

on or hefore

- . The purchase price for the
._-—__—_'-'—"-—-r-—-—._.______ .

as providad in Paragraph 2 hereof,

20g") shall consummate the gale and
ots and shal]

the sixth closing (';Sl~xth Clg

purchase of thage

e place on or before
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that attached as Exhibit “B") In the public racards of the county in which

the property is
locatad (ihes foregoling (a), (b) and (c) are collectively

referrad to as “Subdivision

- It such Subdiviglon Completion

does not oceur by 7 13- 2006  then Purchaser shall have the option to tarminate this

Agreement, whereupon both parties Shall be released from all liability to the other and the

T
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r

ofthe Lots and to Purchasar. However, Selier may mortgage the L.ots

for purpose of funding the acquisition and development of the

E=.
F.
appurtenance therato:
(3. There Is ho litigation or procaading pending or threatenad against
Seller which ralates to the Lots:
H.

All general rag| estate and ad valorem laxes assessed or imposed

against the Lots will. have besn pald prior to closing
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J. Development of the Lots Is complete in accordance with all laws
}

ordinances, and regulations imposed by local, state or. federgdl

dovernmental entitiag or agencies;

“ Inal plat shall be approvéd
by the Purchaser. The final plat has bee

"1 Técordaed in the officig)

g 2 5D 0sad b
™ Py o ~ |
L FRY@INmMental agencieg supplyi

. ‘ . [
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YBIVICES O Toverr
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‘l'

use (subject only to the PEyment of consumer usage

charges and
depasits) . including, ' . ‘

telepho '
Phone, elactriclty and gas with water and Sewer satvice having

been b l [ ' g
rought to the Lot nes (if sewer not avallable, aach ot wij pass

a perk |
Perk test so as to allgw the Installation of a gaptlc tank

with the
necessary capagcity), -




11. Access. Between the date hareof and unti

not damage the Lots and Purchaser shall Indemnify Seller from and against any and
all loss, cost, ¢ ‘

damage or expenss suffered or incurred Dy Seller by reasan of Purchaser's

pariies hereto as follows:

To Seller:

* 0
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To Purchager: ADAMS HOMES

o5
3 Ul Breaze Parkway, Boy 7

Gulf Breazag, Florida 337/ ‘-/
Attention: Wayne L Adams
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congants to the fjl
ling of such d
ocuments or instr
uments




(check one)

@ ADAMS HOMES OF NORTHWEST
FLORIDA. INC.

-‘.M

‘Wayne L. Adams, anager

STATE OF FLORIDA

COUNTY OF
——

The foregoing instrumant was

acknowledged befora mea this
. , DY
M
Prasident of
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above. The parties do

This 4L daly of

Adams Homes, I.1.C

d

Seller: 8 & S Development

Buyer: Adams Homés, LLC

Property: Propo sed McKenzie Manor Subdivision

Date of Contxr'act; JI-AI / 3 c;?OCDS‘

gnow all men by
evelopment do hereb
right title interest cM 2d den

"
L
*
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Assienment of Contract

Lchber. , 2005,
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By
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Ekcht A

!

I

20

L
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02/23/2006

Ii]ise presents tt::,t.ﬂaz undersigns for and on behalf of S&S
Somey, as ;152 :ﬂg tset tg:ter to McKenzie Manor, LLC all of its
Sother atiy st nﬁim certain real estate contract describes
0 the terms of the contract as of this date.

2.\ Plhn om. (e

cKenzie Manor, LL.C
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