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DEFINITIONS

(A) “Security Instrument’” means this
Riders to this document.

(B) “Borrower” is

document, which is dated

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is LIBERTY MRIGAGE QORRECRATTON
Lenderis a Corporation

organized and existing under
the laws of State of Alabam _

. Lender’s address is
200 Williamsbure Office Park
Brmmngham, Alabam 35216 ' . Lender is the mortgagee under this Security Instrument.
' ; . The Note
(D) “Note” means the promissory note signed by Bprrowcr and dated Decenber 15 , 2005
states that Borrower owes Lender Two Hundred Nineteen Thousard Nine Hidred and No/100-——--

|1 Adjustable Rate Rider |__] Condominium Rider

|:| Balloon Rider Planned Unit Development Rider

l:| Second Home Rider

L] Other(s) [specify]
I:] 1-4 Family Rider l:_] Biweekly Payment Rider
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(H) “Applicable Law” means al controlling applicable federal, state and local statutes , regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(D “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are

ation, homeowners association or similar organization.

(:l) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or

similar paper instrament, which is initiated throu gh an electronic terminal, telephonic instrument, computer, or magnetic tape

SO as to order, instruct, or authorize a financijal Institution to debit or credit an account. Such term includes, but is not limited

to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation,

settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the

Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(1v) misrepresentations of, or omissions as to, the value and/or conditi
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note. plus
(11) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Scttlemen

' Ime, y additional or successor legislation
or regulation that governs the same subject mat

| ter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a

“federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has
assumed Borrower’s obligations under the Note and/or this Security

“fcdcrally related mortgage loan™ even if the Loan does not qualify as a

taken title to the Property, whether or not that party has
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably mortgages, grants

and conveys to Lender, MW& of sale, the following described
property located in the (OUNTY of ‘
[Type of Recording Jurisdiction)

[Name of Recording Jurisdiction]
SEE EXHIBIT "A'' ATTACHFD HEREID
THIS IS A PURCHASE MONEY MORIGAGE.
which currently has the address of 109 Broadmor Lare,
[Street]
Alabaster , Alabama 3007 (“Property Address™):
[City] [Z1p Code]

TOGETHER WITH all the improvements now or her

eatter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to In this Security Instrument as the “Pr operty.”
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Payments are deemed received b
as may be designated by Lender in accordance with the

y Lender when received at the location desi gnated in the Note or at such other location

is applied as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If

asonable period of time, Lender shall either apply such funds or return them to Borrower.

pay any late charge due, the payment may be appli
Payment is outstanding, Lender may apply any

if, and to the extent that, each payment can be paid in full. To the extent that an
the full payment of one or more Periodic Payments, such excess

prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower
until the Note is paid in full, a sum (the

y excess exists after the payment is applied to
may be applied to any late charges due. Voluntary

origination or at any time during the term of the
Assessments, if any, be escrowed by Borrower

616-
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when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts

€I may require. Borrower’s obligation to make such payments and

revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the

Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wnting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest

or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounti '

If there is a surplus of Funds held in escrow
funds in accordance with RESPA.

necessary to make up the shortage in

y payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

| Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
! Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this

Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, an

d Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

; (b) contests the lien in good faith by, or defends against enforcement of the lien in,

S opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to

‘ Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
% | lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
) tice is given, Borrower shall satisfy the lien or take one or more of the actions set forth

legal proceedings which in Lender’

above 1n this Section 4.

Lender may require Borrower to pay a one-
Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existin g or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the penods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carriec providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which ri ght shall not be exercised unreasonably. Lender may

require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
ificati ' i ume charge for flood zone determination and certification services and

time charge for a real estate tax verification and/or reporting service used by

certification and tracking services; or (b) a one-
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the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss

payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not

otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Le

nder may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,

whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security 1s not lessened. During such repair and restoration

period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to imspect such

Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress

payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on

such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by d C

sole obligation of Borrower. If the restoration Or repair 1is not economically feasible or Lender’s security would be lessened,

ms secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related

matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a

claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,

or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the

amounts unpaid under the Note or this Security Instrtument, and
(b) any other of Borrower’s rights (other than the g

ht to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the msurance proceeds either to re

pair or restore the Property or to pay amounts unpaid under the Note or this Security
Instruament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use

the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and

shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not

be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage

or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property i '

decreasing in value due to its condition. Unless it is determine

economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is

completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such Iepailr or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender

may inspect the interior of the Improvements on the Property. Lender shall give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durin

any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s

g the Loan application process, Borrower or

or rights under this Security Instrument (such as a proceeding in

bankruptcy, probate, for condemnation or forfeiture. for enforcement of a lien which may attain priority over this Security

Instrument or to enforce laws or re gulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,

including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument:
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although

Lender may take action under this Section 9, Lender does not have to do so-and is not under any duty or obligation to do so.

Lender under this Section 9 shall become additional debt of Borrower secured by this

effect. Lender will accept, use and retain these payments as a no

loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no lon ger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by
Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to
make separately designated payments toward the '

n-refundable loss reserve in lieu of Mortgage Insurance. Such

Mortgage Insurance reimburses Lender (or any entity
Borrower does not repay the Loan as agreed. Borrower is not a

Mortgage insurers evaluate their total risk on all
agreements with other parties that share or modify their ri

that are satisfactory to the mortgage insurer and the

require the mortgage insurer to make payments usin

that purchases the Note) for certain losses it may mncur if
party to the Mortgage Insurance.

such insurance in force from time to time, and may enter into
sk, or reduce losses. These agreements are on terms and conditions
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s nsk in exchange
captive reinsurance.” Further:

has agreed to pay for Mortgage Insurance,
the amount Borrower will owe for Mortgage

for a share of the premiums paid to the insurer, the arrangement is often termed “

(a) Any such agreements will not affect the amounts that Borrower
or any other terms of the Loan. Such agreements will not increase

In the event of a total taking, destruction
the sums secured by this Security Instrument, whether or not then due, with the

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the followin g fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property 1mmediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured

immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree 1n writing,

the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

whether civil or criminal, is begun that, in Lender’s judgment,
impairment of Lender’s interest in the Property or rights under this

, If acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s jud gment, precludes forfeiture of the

Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The

proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds

that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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Extension of the time for payment or
this Security Instrument granted by Lender to Borrower or any

exercise of any right or remedy.

13. Joint and Several Liability; Co-signers;

Borrower’s obligations and hiability shall be joint and
but does not execute the Note (a “co-signer”
the co-signer’s interest in the

Successors and Assigns Bound. Borrower covenants and agrees that

several. However, any Borrower who co-signs this Security Instrument
): (2) is co-signing this Security Instrument only to mortgage, grant and convey

t personally obligated to pay

under this Security Instrument in writing,
this Security Instrument. Borrower

for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Propert

y and rights under this Security Instrument, including, but not
himited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority

in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the

{ any prepayment charge (whether or not a prepayment
y such refund made by direct payment to Borrower will

, stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until

actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding r

equirement under this Security Instrument.
16. Governing Law:; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Pro ' !

perty is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly

allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against

agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

ALABAMA-—Single Family—Fannie Mae/Freddie Mac
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sale of the Property pursuant to an power of sale contained in
Law might specify for the termination of Borrower’s right to reinstate:

shall remain fully effective as if no acceleration had occurred. However, this right
to remnstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a

with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security

Icing obligations under the Note, this Security Instrument, and Applicable

partial interest in the Note (to gether

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances”

toxic or hazardous substances, pollutants, or wastes

ALABAMA —sSinglc Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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; ¢ pesticides and herbicides, volatile solvents, materials containing asbestos

» (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c¢) “Environmental Cleanup” includes any

response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,

anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,

affects the value of the Property. The Preceding two sentences shall not apply

maintenance of the Property (including, but not limited to

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory

agency or prvate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowled ge, (b) any Environmental Condition, including but not hmited to,
Tit i y Hazardous Substance, and (c) any condition caused by the

ely affects the value of the Property. If Borrower learns, or is
notified by any governmental or re gulatory authority, or any private party, that any removal or other remediation of any

Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental I aw. Nothing herein shall create any obli gation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Len

der further covenant and agree as follows:
22. Acceleration; Remedies. Lender

shall give notice to Borrower prior to acceleration following Borrower’s

unless Applicable Law provides otherwise)
default; (c) a date, not less than 30 da

sale of the Property. The notice shall further inform Borrower of
ht to bring a court action to assert the non-existence of a default or

If the default is not cured on or before the date specified in the

yment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale,
Section 15. Lender shall publish the notic

SHET BY

the right to reinstate after acceleration and the rig
any other defense of Borrower to acceleration and sale.
notice, Lender at its option may require immediate pa

e of sale once a week for three consecutive weeks in a newspaper published

County, Alabama, and thereupon shall sell the Property to the
County Courthouse of this County. Lender shall deliver to the

nder or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses

of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security

Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waivers. Borrower waives all ri
and dower in the Property.

purchaser Lender’s deed conveying the Property. Le

ghts of homestead exemption in the Property and relinquishes all rights of curtesy
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-Borrower

Witness: Witness:

| (name of officer), a Notary Public in and for said County in
said State (or for said State at Large), hereby certify that ' -
otacl M. Benson and Ay S. Gartman

whose name(s) is (are) signed to the foregoing mortgage

before me on this day that, being informed of the contents of the above and foregoing rmrt%e{ H, o :’1';_ 

MOSFLEY & ASSOCIATES, P.C My commission expires:
, | v

3300 (olomade Parkway, Suite 630
This MWPMy: 32243 '

DAVID S. SNGDUY
MY COMMISSION EXPIRES 6/18/06

(Name)

(Address)
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PLANNED UNIT DEVELOPMENT RIDER

oo THIS PLANNED UNIT DEVELOPMENT RIDER is mado this 1oth  4ayof  December -
, and 1s incorporated mto and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or Secunily Decd

(the “Secunty Instrument”) of the same dale, given by the undersigned (the “Borrower™) to sccure Borrower's Note to
RBERTY MEITGAGE CORHRATTON (thc “Lender™) of the same

date and covering the Property described in the Security Instrument and located at:

109 Broadmor lane, Alabaster, Alabam 35007

[Property Address]
The Property includcs, but is not limited to, a parcel of land improved with a dwellin
conunon arcas and facilities, as described 1n CDVENAl\ﬁ-S & RESIRI:

, together with other such parcels and certaio

O WEATHFRLY BROATMXR ABBE

(the “Declaration™). The Property is a part of a planned unit development known as WEALHPRLY BHOALMIR ARGEY

[Name of Planned Unit Development]
(the “IPUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or

managing the common arcas and facilities of the PUD (the “Owners Assoclation™) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition lo the covenants and agreements made in the Security Instrurnent, Borrower and
Lender further covenant and agrce as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’'s Canstituent
Documents. The “Constituent Documents™ are the (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iil) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, wheti due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “mastet” or “blanket” policy insuring tho Property which is satisfactory 1o Lender and which provides insurance
covcrage in the amounts (including deductible levels), for the periods, and against lass by fire, hazards included withit
the lemm “cxtended coverage,™ and any other hazards, including, but not limited to, carthquakes and floods, for which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 (or the Periodic Payment to Lender of the
ycarly premium instailments for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is decmed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Joan.

Borrowecr shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the mastcr or blanket policy.

[n the event of a distribution of property insurance proceeds in lieu of restoration or repair following a lass to
the Property, or to common areas and facilities of the PUD, any procceds payable to Borrower are hereby assigned and

shull be paid to Lender.  Lender shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the excess, 1f any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thar the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
and facihities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to

Lender. Such procecds shall be applied by Lender to the sums secured by the Security Instrurment as provided 1n Section
11.

MULTISTATE PUD RIDER--Singlc Family--Fansie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 1/01 (page ] of 2 pages)
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E. Lender's Prior Consent. Bommrower shall not, except aftcr notice to Lender and with Lender’s prior wntlen
consent, cither partition or subdivide the Property or consent to: (i) the abandonment or termination of the PUD, except
for abandonment or tcrrnination required by law in the case of substantial destruction by fire or other casualty or in the
case of a taking by condemnation ar eminent domain; (ii) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Owners Association; or (iv) any action which would have the effect of rendenng

the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies, If Botrower does not pay PUD dues and asscssments when due, then Lender may pay them.

Any amounts disbursed by Lendcr under this paragraph F shall become additional debt of Borrower sccured by the
Sccurity Instrument. Unless Borower and Lender agree to other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payablc, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

% “‘) Onr JH] Al o) (Seal)

SIACT M. BENSON -Borrower
. F T

(iorg I e (Seal)

MY/ S, GARTMAN -Borower
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EXHIBIT "A"

LOT 420, ACCORDING TO THE SURVEY OF WEATHERLY BROADMOOR ABBEY, SECTOR 25,
AS RECORDED IN MAP BOOK 21, PAGE 1, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA.




